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Abraham & Straus, Inc.—Sales Increase— 


43 Weeks Ended May 4— 1946 1945 


Sales $12,681,419 $9,759,127 


—V. 163, p. 305. 


Acme Industries, Inc., Jackson, Mich.—Files With SEC 


The company on June 3 filed a letter of notification with the SEC for 
46,000 shares of $1 par common stock. Underwriter Stoetzer, Faulkner 


= Co, Price $6.50 a share. Proceeds for payment of outstanding bank 
ns. 


Acro Chemical Products Corp.—Stock Offered—Don- 
ald Young & Co., Inc., on June 13 offered 73,500 shares 
of common stock (par $1) at $3.87% per share. These 
securities are offered as a speculation. 


Transfer agent: Corporation Trust Co., New York. Registrar: Schro- 
der Trust Co., New York. 


HISTORY AND BUSINESS—Corporation was incorporated in New 
Jersey May 1, 1944, to develop, manufacture and deal in chemicals, 
lacquers, plastics and solutions, and to carry on the business of 
coating, processing, converting, finishing and treating of paper, tex- 
pies, plastics and other materials. It is also the owner of 50% of 

outstanding preferred stock and of all of the outstanding common 
stock of Cleaveland Laboratories and Manufacturing Co., Inc. 

From the beginning, the company has engaged in research and 
experimental developments of protective coatings contributory to the 
war effort, and occupied leased plant facilities at Chester, N. J., 
where equipment was designed and built for plastic and pyroxylin 
coating of textiles, foil and paper for the account of Cleveland 
Laboratories, Industrial Tape Corp., Reynolds Metals Co., Johnson 
and Johnson, Johns-Manvilie Corp., General Electric Co. and other 
firms engaged in war production. 

Production con:inhed in these lines for the duration of the 
and resulted in substantial profits. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1) 250,000 shs. *188,500 shs. 

*Of which 100,000 are owned by the management of Acro and are 
held by them for investment purposes oniy. 

PURPOSE—If the 73,500 shares of common stock are sold, the 
company will receive approximately $225,375 net; $100,000 thereof 
will be loaned to Cleveland Laboratories for the express purpose 
of retiring its obligation in that amount owing to Fidelity Union 
Trust Co. The remainder of such proceeds will be used to augment 
the working capital of Acro. 


war 


Adam Hat Stores, Inc.—May Sales Up 22.9%— 


Period End. May 31— 1945—-Month—-1945 1946—5 Mos.—1945 
Gales _.._._- _..... $1,322,063 $1,075,318 $7,156,991 $5,083,331 
—vV. 163, p. 2717. 


Adams Express Co.—To Pay Off Debentures— 


The company on June 10 announced that all of the 10-year 4%4% 
debentures dated Aug. 1, 1936, will mature and will be paid on Aug. 1, 
1946 at The National City Bank of New York, trustee 55 Wall St., 
Wew York, N. Y. Funds to meet such payment have been deposited 
with the trustee. 

At their option, holders may present their debentures with Aug. 1, 
1946, coupon at the office of the trustee before the maturity date and 
receive immediate payment of the full principal amount and interest 
to Aug. 1, 1946.—V. 163, p. 2429. 


a 


Addressograph-Multigraph Corp.—Earnings — 
(Including Earnings of Canadian Subsidiary) 


Period End. April 30— 1946—-9 Mos.—1945 1946—12 Mos.—1945 
Wet operating profits.. $2,297,156 $3,204,295 $3,610,917 $4,928,315 
Patents, development & 

engineering - 405,400 324,549 
Depreciation 267,264 298,851 
Int., deb. disct. & exp. 81,325 164,306 
Wet loss bef. deprec. on 

non-oper. plants ---- 
Fed. income taxes (est.) 


552,578 
382,876 
135,143 


2,708 
1,333,493 


599,440 
511,364 
188,029 


1,052 
722,981 


$819,134 
Dr'7,254 


13,145 


16,884 
1,580,491 


2,382,038 
$1,230,560 
5,436 


$1,235,996 
$1.63 





Net profit from oper. 
Unrealized foreign ex- 
change profit 


$822,953 $1,204,119 
Dri0,176 


$1,193,943 
$1.58 


4,049 





Wet profit for period 
Barnings per share 
—V. 163, p. 2149. 


$811,680 $827,002 


$1.09 


Aeronautical Securities, Inc.—Registers With SEC— 


The company on June 6 filled a registration statement with the 
SEC for 500,000 shares of capital steck (par $1) Underwriter. Calvin 
Bullock, New York. The shares will be offered publicly at a maximum 
offering price of $5,360,000 (determined at the offering price com- 
puted on the basis of the net asset value on June 4, 1946, viz., $10.72 
a share). Proceeds for investment.—V. 163, p. 773. 


FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


cALLEN & COMPANY 


Established 1922 


30 BROAD STREET NEW YORK 4, N. ¥. 
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 





Airline Foods Corp.—lInitial Common Dividend, Ete.— 


The directors have declared an initial quarterly dividend of 12% 
cents per share on the common stock and a regular quarterly dividend 
of 13% cents on the 5%% convertible preferred stock of $10 par value, 
payable July 1 to stockholders of record June 22. 

The corporation and subsidiaries reported for the six months ended 
April 30, 1946, tentative consolidated net income, after all charges, 
including Federal taxes and minority interest, of $189,469, equal after 
preferred dividends to 65 cents per share on the 250,250 shares of 
common stock cutstanding on April 30, 1946. Net income includes 
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earnings of Atlantic Macaroni Company, Inc. (Caruso Products) for 
the full six months’ period. The corporation’s tentative consolidated 
net income for the six months, before Federal taxes, was $406,985. 

(Comparative figures are not available, the corporation having been 
formed early this year through the marger of seven long established 
food processing and wholesaling concerns.) 


Jerome S. Jennings, President, states that on the bais of present 
operations dollar sales volume was running at an annual rate in ex- 
cess of $12,000,000. Practically every one cf the corporation’s products 
is in large demand and from the present outlook it is expected that 
increased sales will be recorded for the remainder of 1946, according 
to Mr. Jénnings.—V. 163,’ p. 3125. 


Air Reduction Co., Inc. — Plans New Chemical Re- 
search Laboratory— 


It is annuonced that plans have been completed and a site, in 
Stamford, Conn., has been acquired for the new chemical research 
laboratory of this company and U. S. Industrial Chemicals, Inc. The 
new laboratory will accomodate the 200 technical employees constitut- 
ing the chemical research staffs of the two companies. 

The laboratory buildings will have a floor area of 100,500 square 
feet.—V. 163, p. 2429. 


Affiliated Fund, Inc.—Earnings— 
Income statement 6 Months Ended April 30, 1946 
(Exclusive of Security Profits or Losses) 
Income: 


Dividends 


$528,643 
Interest 


22,266 
$550,909 
136,672 
$414,237 
107,813 
42,058 


$264,366 
40,399 


Expenses (other than interest and amortization charges) 
Balance before 
Interest 


Net income before extraordinary charge 
Extraordinary charge (writeoff of discount and expense 
applic. to promissory notes prepaid during the period)_ 


Net income 

Dividends paid 

Security Profits and Losses: 
Net profit from sales of securities 
Dividend paid 


$223,967 
214,387 


$2,575,460 
48,591 


BALANCE SHEET, APRIL 30, 1946 


ASSETS—Investments, at closing market quotations, common stocks 
(average cost, $18,879,421), $33,552,138; preferred stocks (average cost, 
$313,215), $930,000; corporate bonds (average cost, $646,874), $933,- 
450; U. S. Govt securities (average cost, $306,828), $309,141; cash 
on deposit with trustee, $360,063; dividends and interest receivable, 
$42,229; receivable for securities sold but not yet delivered, $95,095; 
receivable for capital stock subscribed but not yet issued, $153,769; 
unamortized discount and expense, $196,370; furniture and fixtures, 
at nominal value, $1; total, $36,572,254. 


LIABILITIES—Federal income tax applicable to prior year, $7/286; 
other taxes, $22,369; accounts payable and accrued e nses, $22,309; 
payable for seeurities-purchased but mot yet received, $221,313; pay- 
able for capital stock reacquired™but not yet received, $94,347; promis< 
sory notes, 242‘¢, maturing October 15, 1950, $8,000,000. 


NET ASSETS—Equivalent to $7.44 per share on 3,792,976 shares of 
$1.25 par value capital stock (exclusive of 321,609 shares held for 
retirement), $28,214,630; total, $36,572,254.—V. 163, p. 645. 


Albany & Susquehanna RR.—Definitive Bonds Ready 


The Manufacturers Trust Co., New York, N. Y., is prepared to issue 


definitive 442% general mortgage bonds due July 1, 1975.—V. 162, 
p. 241. 


Albermarle Paper Mfg. Co., Inc. (& Sub.)—Earnings— 
EARNINGS FOR THE FISCAL YEAR ENDED MARCH 31. 1946 


Net sales $5,722,939 
Cost of sales 4,831,437 


Selling and general and administrative expense 301,730 
Depreciation and depletion 293,573 





Operating profit 


. $296,199 
Other income 


66,500 


$362,699 
118,872 
10,971 
89,868 
3,187 


$139,800 
47,250 








CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


ASSETS—Cash on hand and on deposit, $34,683; accounts receivable, 
$774,034; inventories, $899,193; other assets, $7,991; fixed assets (after 
reserve for depreciation and depletion $2,706,181), $2,436,543; deferred 
charges, $70,608; total, $4,223,051. 

LIABILITIES—Accounts payable, $336,839; notes payable,- banks, 
$277,170; employes taxes withheld, $19,488; dividends payable, $15,- 
750; accrued items, $64,287; accrued income taxes, $100,840; notes 
payable, $37,000; 7% preferred stock (par $100), $900,000; common 
stock od $100), $950,000; surplus, $1,521,677; total $4,223,051.—V. 
162, p. 2385. 


Allegheny Ludlum Steel Corp.—Obituary— 


W. A. Givens, 60, of Pittsburgh, Pa., Executive Vice-President and 
a director, died on May 29 in Tarentum, Pa., following a cerebral 
hemorrhage suffered in his office at Brackenridge. 


He was also a director of the Western Pennsylvania Safety Council; 
President of the Allegheny Coal & Coke Co.; a director of the Arnold 
Engineering Co. of Chicago; a director of Wallingford Steel Co., Wal- 
lingford, Conn.; a director of the First National Bank in Tarentum, 
and a member of the American Iron & Steel Institute.—V. 163, p. 2573. 
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INDUSTRIALS 


Kobbé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORE 5 





Telephone Philadelphia Telephone 
terprise 6015 


Bell Teletype 
REctor 2-3600 En New York 1-576 














NEW YORE STOCKS, INC. 


DIVERSIFIED 
INVESTMENT FUND 


PROSPECTUS ON REQUEST 


HUGH W. LONG and COMPANY 
INCORPORATED 
48 WALL STREET 
NEW YORK 5 


634 SO. SPRING ST. 
LOS ANGELES ta 

















3278 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 17, 1946 





Alleghany Corp.—-Earnings— 
(Including Terminal Shares, Inc.) 
Otr. End. March 31— ) 1945 
Income from securities_ $763,463 
Expenses 450,597 


1944 1943 
$1,383,845 $1,448,443 
792,425 1,003,001 


$598,282 
222,825 





$375,456 $312,866 
1,755,771 662 


$591,420 
4,829,195 


$445,442 
67,738 


$513,180 
26,500 


TTet income i 
Gain from sec. transact. 





$2,131,227 $313,526 $5,420,615 
35,000 


$5,385,615 


Total income 
Prov. for Fed. taxes on 


income 23,000 20,000 


$2,108,227 $293,528 








Net income___...~~-- $486,680 
Adiustments applic. to 
prior years___-_- ‘ 
Gain on purchase and 
retirement of own 
bonds : ne 


Cr10,000 


Dr67,738 





Bal. of income and 
gains —_ _. $2,108,227 $293,528 $5,395,615 $418,942 
*Net gains from discharge of indebtedness—Gains on conversion of 
$26,697,000 Allegany Corp. 344% secured convertible notes into pledged 
Yhesapeake & Ohio Ry. Co. common stock, after deducting $94,823 
unamortized charges, less premium, related to the issuance of such 
notes, $6,926,088; less premium on redemption of $3,303,000 Alle- 
ghany Corp. 34% secured convertible notes, $141,150, plus amortized 
charges, less premium, related to the issuance of such notes, $152,902; 
net gains, $6,773,185; less provision for Federal taxes attributable to 
such net gains (no excess profits tax), $1,816,000; balance, $4,957,185, 
which was offset by net gains from discharge of indebtedness, carried 
separately to earned surplus (deficit), $4,957,185.—V. 163, p. 3125. 


Allied Stcres Co. (& Subs.)—Farnings— 
1946—12 ates 1965 


Period End. Apr. 30— 1946—3 Mos.—1945 
Total net sales....-.-- 
*Total net sales ~ 

Prof. before Fed, taxes 
Est. Fed. taxes in inc. 


$ $ 
61,027,826 296,389,454 253,360,226 
61,027,826 287,290,440 247,432,560 
7,251,009 28,880,222 25,490,119 
5,100,000 17,300,000 17,700,000 


$ 
75,814,826 
75,722,789 
8,660,830 
3,300,000 





“Consol. net profit. 5,360,830 2,151,009 11,580,222 7,790,119 
Earnings per. share of 
common stock $5.86 


$2.86 $1.05 


To Issue Common Stock— 


The directors on May 27 authorized the issuance of an additional 
257,840 shares of common stock which will be offered to common 
stockholders on the basis of one new share of stock for every seven 
shares held. The oifer is subject to market conditions and to the 
registration statement covering the additional shares becoming ef- 
fective. 

Tne date of record to determine the holders of common stock 
entitled to receive subscription warrants has been fixed as the day 
the day registration becomes effective and is not expected to be 
earlier than June 18, 1946. The price of such warrants has not 
been established, but it is believed that it will be considerably lower 
than the market price of the common stock at the record date. Rights 
will expire on July 2.—V. 163, p. 3125. 


Allis-Chalmers Manufacturing Co. (& Subs.)—Earns. 
Quarters End. Mar.31— 1946 a 1944 1943 


$ $ $ 
53,368,107 234,978,975 303,835,151 183,705,029 
37,908,639 107,609,928 46,912,552 59,748,075 
28,713,029 82,311,221 79,004,045 46,475,895 
*2,250,956 9,079,582 9,289,693 6,512,138 


7,500,000 
1,789,693 


1,776,092 
$1.01 


Unfilled orders 

Orders booked 

Billings 

Profit before taxes.___- 

Estd: Fed. income and 
excess profits taxes-_-. 


7,100,000 5,080,000 





Net income *2,250,956 
@Outstdg. com. shares_-_ 1,776,092 
Barnings per share_-_-_- Nil 

*Loss. 

This net loss for the 1946 quarter is due in part to low billing 
faused by strikes in some of the plants of the company and its sup- 
Pliers, also increases in material and labor costs which were not 
recoverable under established ceiling prices. This net loss does not 
reflect possible refunds of Federal taxes paid for prior years that 
™@ay arise from ‘the carry-back of possible losses or unused excess 
profits credit in 1946. The amount of any such refund cannot be 
determined with reasonable accuracy until the close of the company’s 
mccounting year on Dee. 31, 1946.—V. 163, p. 2573. 


1,979,582 
1,776,092 
$0.95 


1,432,138 
1,776,092 
$0.81 


American Airlines, Inc. — Debentures and Preferred 
Stock Offered—An underwriting syndicate headed by 
Kidder, Peabody & Co., Lehman Brothers and Glore, 
Forgan & Co. on June 11 offered $40,000,000 3% sinking 
fund debentures, due June 1, 1966 and 400,000 shares 
344% cumulative convertible preferred stock (par $100). 
The debentures were priced at par and the preferred 
stock at $102 per share. 


PURPOSE OF ISSUE—The net proceeds will initially become part of 
the company’s general funds and as such may be applied to any 
corporate purposes, Such corporate purposes will include payment of 
short-term bank loans now outstanding in the amount of $25,000,000 
that were obtained in February, 1946, from 54 commercial banks in 
@nticipation of this financing and expenditures required with respect 
to the commiiments and purchases made for flight equipment and 
estimated as of May 15, 1946, to involve an aggregate expenditure of 
“approximately $96,000,000 from Jan. 1, 1946, to completion, of which 
approximately $19,000,006 has been paid or accrued in the first three 
Taonths of 1946, approximately $24,000,000 additional is anticipated to 
he required for the last nine months of 1946, approximately $33,000,000 
for the year 1947 and approximately $20,000,000 for the year 1943. 

Such corporate purposes will aiso inelude further capital expendi- 
tures for hangars, terminal facilities, additional ground equipment, 
,Bpare parts and engines, further investments in American Overseas 
Airlines, Inc., and for ather capital items that may, under present 
expansion forecasts, amount to an aggregate of $44,000,000 from 
April 1, 1946, through the year 1948. Depreciation with respect to all 
existing assets and assets that may be acquired under such expansion 
y}rogram is estimated, on the basis of present delivery schedules and a 
six-year life in the case of aircraft not yet receiyed and current rates 
with respect to all other assets, to approximate $40,000,000 from April 
3, 1946, to Dee. 31, 1948, so that, after allowance for such depreciation, 
Sands required for the program, as of March 31, 1946, would approxi- 
rnate $106,000,000. To meet this program the company has expended 
mpproximately $6,000,000 between March 31 and June 1, 1946, in addi- 
tion to payments or accruals made on or before March 31, 1946, and 
will have available the proceeds of this financing estimated at approxi- 
taately $79,245,000. The balance of $20,755,000 will have to be obtained 
from any future undistributed earnings or further financing. To the 
cxtent that capital expenditures exceed the present estimates or that 
depereciation is not earned or that any future undistributed earnings 
«o not provide funds for capital expenditures in excess of the proceeds 
of this financing, as indicated above, and for any additional working 
capital which may be required, additional borrowing or other financing 
will be necessary. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

5% skg. fund debs., dve June 1, 1966__ $40,000,000 $40,000,000 
Infd. stock, cum. ($100 par) 600,000 shs. 

342% cum. conv. pfd. stock 
*Common stock ($1 par)..--.-----..-. 12,000,000 shs. +6,452.836 shs. 
*Employees’ stock ($1 par) _- 500,000 shs. None 

*Giving effect, as of March 31, 1946, to the five-for-one split-up of 
common and employees’ stock that became effective on April 22, 1946, 
¢ Without reflecting additional shares that may be hereafter issued for 
peguisition of control of Mid-Continent Airlines, Inc., and under “stock 
options,” or upon conversion of shares of the preferred stock now 
tucing offered. 


400,000 shs. 


$3.74 © 


COMPANY AND SUBSIDIARIES—-The company was organized on 
April 11, 1934, in Deluware and has been engaged and intends to con- 
tinue to engage in the transportation by air of persons, property and 
mail. It is certificated to operate service over 9,477 miles of route in 
the United States, Mexico and Canada. It is presently serving 57 
cities in 21 States, Canada, Mexico and the District of Columbia with 
an aggregate metropolitan population of approximately 43,000,000 and 
in addition it is authorized to serve, but is not currently serving, 16 
cities having an aggregate metropolitan population of approximately 
2,000,000. 

The company owns a majority stock interest in American Overseas 
Airlines, Ine., which is certificated to operate transatlantic routes 
from the United States to the British Isles and northern Europe. The 
company also owns three wholly owned subsidiaries: American Airlines 
de Mexico, S.A., which provides ground services and performs certain 
other functions in connection with the company’s operation between 
the United States border and Mexico City; Sky Chefs, Inc., which is 
engaged in airport restaurant and airline catering operations; and 
Airborne Instruments Laboratory, Inc., which is engaged in research 
and development for the U. S. Navy and the company. 


PROPOSED ACQUISITION OF CONTROL OF MID-CONTINENT 
AIRLINES, INC.—-Company has entered into an agreement with Joseph 
A. Zock as the representative of certain holders of shares of the 
outstanding stock of Mid-Continent Airlines, Inc., whereby the com- 
pany, subject to the approval of the Civil Aeronautics Board, will 
acquire control of Mid-Continent and will offer to exchange shares of 
the company’s common stock for common stock of Mid-Continent on 
the basis of 1% shares of the presently authorized common stock of 
the company for each share of common stock of Mid-Continent. The 
agreement provides that a similar offer will be made to the other 
stockholders of Mid-Continent. [A registration statement under the 
Securities Act of 1933 covering the maximum number of shares that 
may be issued by the company to stockholders of Mid-Continent has 
been filed.] 


Stockholders of Mid-Continent who deposit will have no right of 
withdrawal prior to the expiration date which shall be Sept. 30, 1946. 
In the event that the exchange offer is consummated, the company 
will receive no less than 197,619.7 shares of the common stock of 
Mid-Continent and the maximum number of shares which it can 
receive will be 389,398.6 snares. The minimum number of shares of 
common stock of the company issuable in the event the exchange offer 
is consummated is 247,025 shares and the maximum is 486,750. The 
offer is conditioned upon 50.75% of the outstanding common stock 
of Mid-Continent being deposited. 


As of May 29, 1946, the holders of 75% 
had deposited their stock. 


of stock of Mid-Continent 


UNDERWRITERS—tThe names of the several underwriters of the 
debentures and preferred stock and the principal amount and number 
of shares to be purchased from the company are as follows: 


Debentures 


$2,165,000 
2,165,000 
2,165,000 
865,000 - 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 


Shares 


22,650 
22,650 
22,650 
21,300 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 


Kidder, Peabody & Co 
Lehman Brothers 

Glore, Forgan & Co.__--.-___ 
Emanuel, Deetjen & Co 
Smith, Barney & Co.__ $< sclealagieieed 
ie Fe I irre te en aig ne 
ena 
The First Boston Corp.___-~_- : 
Goldman, Sachs & Co._...___-__---- ; 
Merrill Lynch, Pierce, Fenner & Beane__-. 
Stone & Webster Securities Corp.____-.__- 
Union Securities Corp.___...........--~_._- 
. Ren ME Ra NII ll 1,000,000 
Halsey, Stuart & Co. Inc.__- Ren Te 1,500,000 
I I a as aeursts soeasnanitis ont wertebiem : 600,000 
A. G. Becker & Co. Inc._ PES 550,000 
I tn aid schicteen At vr epeesmiomege =e eres 550,000 
Equitable Securities Corp.___...-._- leh 550,000 
Tees, - ee. Oe ees. 0 OO.) ree me eee 
Hemphill, Noyes & Co.___.-.--~--_--_------ 
Hornblower & Weeks i 

W. E. Hutton &- Co pier 
Lee eee: Cette Lh -- 3 + 
F. S. Moseley & Co : 
Paine, Webber, Jackson & Curtis__-- 
Shie'ds & Co 

Wertheim & Co 

I Re ew agen 
ESS Eanes elaine 
Haligarten & Co..__..______-- 


5,500 


5525228888 
8688882382 
3358: 
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Carl M. Loeb, Rhoades & Co.__---_---~- 
tw. Prempricon @ Co... .........._-__ =. 


3383 


8 
2 
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A. C. Allyn and Co., Inc 
Auchincloss, Parker & Redpath 
William Blair & Co 
Alex. Brown & Sons__-- 
Contra: enublic Co. (Inc.)......-...-~~.._--- 
. S. Dickson & Co., Inc 
Estabrook & Co..__.._-_-.____-_- 
Hayden, Stone & Co ne 
Kebbon, McCormick & Co.___---_- 


3 
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Mitchum, Tully & Co 

Rauscher, Pierce & Co. Inc.__~._-.~--~-_-- 

E. H. Rollins & Sons Inc.____----__- 

L..F. Rothechiid & Co..._...--.--._- 

een .ceeee. ar 60.0... ee 
EN SES EE + anne nee 
On ee 
"eeeee, aerenem @ Co.._.......... 2... -... 
The Wisconsin Company_____--.--.-.-.___- 
Bacon, Whipple & Co.._....--------~-- 
Ceffin & Burr, Inc.____-_--- 
Clement A. Evans & Co. Inc.__--- 
First of Michigan Corp 

W. D. Gradison & Co.__---~.--- 
Graham, Parsons & Co.__..-.._--_ 
Hayden, Miller & Co._._._---,4-- 
The Illinois Company --_-_-_~_- 
Maynard H. Murch & Co.__- 
McMaster Hutchinsen & Co 
Reinholdt & Gardner 
I We A oe he eee owe no -— ate ti 
William R. Staats. Co 

Stein Bros. & Boyce 
a Se cee aise a 
Whiting; Weeks & Stubbs 

Woodard-Elwood & Co 

Baker, Weeks & Harden 

Boettcher and Co, 

Bosworth, Chanute, Loughridge & Co 

George D. B. Bonbright & Co 

E. W. Clark & Co 

Julien Collins & Co 

Dempsey-Tegeler & Co 

First Southwest Co 

J. J. B. Hilliard & Son 

Laird, Bissell & Meeds____..--..-~--~--. : 
The Milwaukee Co.__--~~_. i a ee tag ah at ie 
Moore, Leonard & Lyneh 
Newhard, Cook & Co 

Pacific Northwest Co 

Piper, Jaffray & Hopwood___- 
Dallas Rupe & Son-__-~~.--~~_- - 
Schoellkopf, Hutton & Pomeroy, Inc._- 
Schwabacher & Co : 

Scott & Sitringfellow_____-_~-- 

& Mi: Simon & Ce... 

Stern Brothers & Co. 

“eee Me Ce 

tester & Co... ._.... 

oe RR So. ee eae Sra 
Wagenseller & Durst, Inc......... 
Nashville Securities Co.___ 
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SS 


100,000 
150,000 
50,000, 


Debentures 
50,000 
50.000 
50,000 
50,000 
50,000 


Biddle, Whelen & Co.__ 
Bitting, Jones & Co., Inc. 
H. F. Boynton & Co., Inc. 
J. M. Dain & Co. “t 
John M. Douglas, Investments 
Hamlin & Lunt 

Hill & Co.__- 

Kinsley & Adams 
Mason-Hagan, Inc. 

Miller, Kenower & Co. 
Moroney, Beissner & Co. 

W. H. Newbold'’s Son & Co. 
Yarnall & Co. 
Dillon, Read & Co. 
Kuhn, Loeb & Co 
—V. 163, p. 3125. 


50,000 
50,000 
50,000. 
50,000 
100,000 


1,575,000 
1,575,000 


10,500 ° 
10,500 


Inc. 


American Can Co.—Will Produce New Container— 


W. C. Stolk, Vice President, on June 12 announced. the company will 
begin production of its new type frozen feod container this month 
making possible high speed filiing and closing operations for the first 
time in the frozen food industry. ; 

Despite difficulties faced in providing the extensive new equipment 
such initial production requires, according to Mr. Stolk, more than 
50,000,000 of the new ccntainers are scheduled to roll off ‘manufactur- 
ing lines in three plants during the remainder of the year. This 
number, however, is said to be only a small part. of freezers’ re- 
quirements, 

Packers of frozen fruits and vegetables will receive first consideration 
on deliveries, which will be made on an allotment basis Mr. Stolk 
said, because of the pressing need for preservation of seasonal foods. 
More than 30 frozen food parkers are expected to be using the new 
container for those products this year, 

Initial. production wesius ae cu. wnpany’s plants in Jersey City, 
N. J., and Seattle, Wash., with manufacture of the containers to 
ge in August at the company’s Sacramento, Calif., plant.—V. 163, 
p. 9398. 


American Car & Foundry Co.—New Official of Unit— 


Announcement is made by American Car & Foundry Export Co, 
that W. H. Waters has been appointed Assistant Vice-President of 
that company. Mr. Waters had been connected since 1940 with the 
ACF purchasing department as liaison man between the company 
and the U. S. Ordnance Department.—V. 163, p. 2846. 


American Export Lines, Inc.—Votes on Split-Up— 


Referring to the proposed certificate of amendment to the certificate 
of incorporation which was approved by the stockholders at a special 
meeting held on June 7, 1946, which provides for a change in the 
par value of the common stock from $1 par value to 40 cents par » 
value, each present share to be exchanged for 2% new shares; the 
New York Stock Exchange directs that Exchange contracts made on 
and after June 3, 1946, in this corporation’s common stock of $1 
par value, -shall be subject to the condition that the Exchange may 
in its discretion direct that settlement of such contracts, unless 
previously effected, may be made by delivery either of certificates of ‘ 
such stock or the equivalent in certificates of common stock, of 40 
cents par value. 

The authorized capitalization was changed from 500,000 shares of 
$1 par value (480,000 outstanding) to 1,250,000 shares of 40 cents par 
Value (1,200,000 shares to be outstanding).—V. 163, p. 2430. 


American Gas & Electric Co.—Redemption of 434% 
Preferred Stock Approved— 


The Securities and Exchange Commission has cleared the company’s 
preposal to redeem 204,000 shares of its 4%% cumulative preferred 
stock at a redemption price of $110 a share, plus accrued dividends. 
This requires - $22,440,000, exclusive of accrued dividends. 

The company will finance the retirement from the proceeds of 
$25,881,266 received from the sale of its holdings of Scranton Blectric ° 
Co. common stock, 


The SEC also authuisweu american Gas to use $3,441,266 of the 
proceeds for the sale of Scranton Eleetric common stock together with 
$558,734 of corporate funds to purchase 200,000 share of Ohio Power 
Co, common stock for $4,000,000. American owns all the outstanding 
4,792,982 Ohio Power common shares. 

The Ohio Power Co. will apply the proceeds together with trsasury 
funds to pay $4,750,000 of bank loans, 


The Commission ordered. that upon consummation of the proposed 
transactions the dividend restriction on Ohio Power's common con- 
tained in its order of March 26, 1941, be modified to eliminate the 
requirements that the company increase its earned surplus by $1,000,000 _ 
a year for the years 1946-48, inclusive.—V. 163, p. 3126. 


American Public Service Co. 


3 Mos. Ended March 31-—- 
Operating revenues __- bk EE 
Power purchased for resale 
Other operating expenses. 
Maintenance __.__._____- 


(& Sub.)—Earnings— 


1946 1945 
$2,078,040 $1,958,834 

33,110 32,997 
. 647,824 609,142 
; a aes " 142,103 108,431 
Depreciation Fad eae ‘fis 266,193 254,339 
Taxes, other than Federal income_ oe Meh ans 139,684 134,912 
Federal income and excess profits taxes 262,000 368,000 


$451,014 
32,657 





Net operating income 


ee ee $587,127 
Other income (net) a a 


33,168 





Gross income __- 


ee eee $620,295 
Interest and other deductions 


229,531 


$483,671 
229,854 





NO $390,764 


STATEMENT OF INCOME (COMPANY ONLY) 

3 Months Ended March 31— 1946 
Total income annie $459,543 
Expenses and taxes 36,171 


$253,817 


1945 
$420,958 
32,483 


$388,475 





Net income ve 
—V. 163, p. 2846. 


$423,372 


American Viscose Corp.—Directors Ratify Merger— 


This corporation and- Sylvania Industrial Corp., have entered into a 
formal agreement for the acquisition of the business and properties. 
of Sylvania by Viscose subject only to the vote of their stockholders 
and the completion of formalities which are expected within 90 days. 

Announcement was also made of the election of Dr. Frank H, Reiche¥ 
as Chairman of the board of American Viscose Corp., succeeding John 
G, Jackson, whose resignation was accepted at his request. Mr. Jackson 
will remain as a director and was also elected General Counsel of the 
corporation. 

Dr. Reichel is President of Sylvania Industrial Corp. He has been & 
director of American Viscose Corp., for the past two years and now 
becomes its chief executive officer.—V. 163, p. 2846. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended June 8, 1946 totaled 81,429,000 kwh., a decrease of 8.4% 


under the output of 88,881,000 kwh. for the corresponding week of 
1945.—-V. 163, p. 3127. * . P 


American Writing Paper Corp.—Earnings— 

3 Mos. End. Mar. 31— 1946 1945 1944 1943 
*Profit ....... $24,474 $50,336 $56,790 $54,134 

*After depreciation, interest and estimated Federal taxes on income. 

In the 1946 quarter is included the full effect of the increased labor 
costs previously estimated at $250,000 annually. This together with 
other manufacturing cost increases as well as continuing OPA base 
paper ceiling prices have resulted in the sharp drop in earnings. 
Effective April 22, an additional cost has been imposed on our opera= 
tions by way of an added 10% increased pu'p cost. which will aggre- 
gate approximately $250,000 per year.—V, 163, p. 2846. 
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American Zinc, Lead & Smelting Co.—Earnings— 
(Including Wholly Owned Subsidiary Companies) 
Period Ended March 31— 1946——-3 Mos.—1945 12 Mos. ’46 




















* Net sales f $5,044,427 $8,431,431 $22,511,499 
Tost of goods so.id 5,041,933 7,959,540 21,145,573 
Profit on sales $2,493 $471,891 $1,365,925 
Other income .- RS 21,629 16,094 254,383 
Total income _______- _. $24,122: $487,986 $1,620,309 
. Admin., seliing and other exps._-- 133,509 14] 934 533,536 
Interest expense, net___.-_-~-~- . 222 Cr739 Cr4,346 
Total-income - pete Shrew abd *$109,603 $346,791 $1,091,119 
Cancellation of vortion of prov. for 
loss on aavances to Metaline Min- 
ing and ‘Leasing Co. : Cr&,400 Cr39,434 Cr141,000 
Prov. for deprec., depl. & amortiz. 112,500 195,000 639,451 
Prov. for contingencies 2 ‘ ¢ é 130,000 
Prov. for Federal income and excess a 
profits taxes i Ste edi ninibieltBaall 100,495 124,505 
eae ee A $150,730 $338,162 
Net chge. arising from reduct. of pe 
inventory value of leach residue +2 2 Gs 257,129 
. Accelerated amortization of plant 
and equipment ea ha a ome A cert sa 194,893 
Estd. tax credits incl. carry-back of 
unused excess profits credits.__- i Cr375,000 
Net profit eS SE ae ee *$213,709 $150,730 $261,139 
*Loss.—V. 163, p. 2718. 
Anchor Hocking Glass Corp.—Earnings— 
12 Months Ended March 31— 1946 1945 _1944 
Net profit from operations___..__._ $7,666,204 $6,779,693 $7 110,955 
Prov. for inc. and exc. prof. taxes 4,616,463 4,815,778 5,557,770 





Net profit ___~-- oil _. $3,049,741 $1,963,915 $1,553,185 
Engs. per com. sh. after pfd. divs. $3.87 $2.50 $1.92 
-—V. 163, p. 3127. 


‘Angerman Co., Inc.—May Sales Slightly Lower-—— 


Period Find. May 31 1946—-Month—-1945 1846—4 Mos.— 1945 
Sales : $559,041 $562,813 $2,500,741 $2,341,747 
-—-V. 163, p. 2718. 


Arkansas-Missouri Power Corp.—Common Stock Of- 
fered—Mention was made in our issue of June 10 of the 
offering by G. H. Walker & Co., and Edward D. Jones & 
Co., or. May 29 of 40,000 shares of common stock (par $5) 
at $18 per share. This offering does not represent fi- 


_nancing by the company. The shares offered are being 
. Sold by a stockhulder of the company. 


Further details 


follow: 
Transfer agent: Illinois Stock Transfer Co., Chicago. 
Continental Illinois National Bank & Trust Co., Chicago. 
COMPANY—Corporaticn was organized in Delaware April 28, 1937. 
It is engaged principally im purchasing, transmitting, generating, 
distributing and selling electric energy in northeastern Arkansas and 


Registrar: 


- sovtheastern Missouri; it is also engaged in menufacturing and selling 
- fee. In May, 1937, the company acquired the properties of Arkansas- 


Missouri Power Co. (incl. all outstanding. shares of common stock 
of East Missouri Power Co.) pursuant to the terms of a modified plan 
of reorganization of Arkansas-Missouri Power Cc. Arkansas-Missouri 
Power Co., the predecessor, was incorporated in Arkansas April 14. 
1923; ana in July, 1923, acquired from a _ bondholders protective 
committee the electric and ice properties of Missouri and Southeastern 
Utilities Co.. Caruthersville and Kennett Electric Light & Power Co: 


CAPITALIZATION j 
Authorized Outstanding 
ist mtge. bonds, series A, 3%%%, due 
’ Dee. 35 Fad ee se eee ES so bite ‘ me 
Preferred stock ‘(var $50)-~~_- 7 . shs. (Non 
Common stock (par $5) Patri 225,000 shs. 166,165 shs. 


*The indenture provides that the aggregate principal amount of all 
bonds of series A at any one time outstanding shall not exceed 
Indenture also provides that additional bonds may be 
issued from time to time thereunder, subject to the restrictions 


thereof, if any number of different series, as the board .of directors 


may determine, but does not fix the total amount ef bonds of all 
series that may be isued or outstanding thereunder. : 
¢Company contemplates the issuance and sale subject to prior 


approval by regulatery bodies having jurisdiction in the premises, 


of $506,000 of filst mortgage bonds, series B, 2%‘, due June 1, 1976, 
to John Hancock Mvutual Life Insurance Co., and of not more than 


*§.000 shares of- new preferred stock (par $100) to another insuranee 


company, the proceeds of which will be used to finance 4 major part 
of the estimated cost cf the company’s proposed construction pro- 
gram and to liquidate its present bank loan of $140,000. . 


SUMMARY OF EARNINGS 























12 Mos. End. Years Ended Dec. ee 
ting revenues— Feb. 28, '46 1945 1944 194 
hero ___._  )~=— $2,663,245 $2,748,473 $2,601,181 $1,917,262 
| SSE ene 218,718 217,085 220,354 182,390 
Total —- __.._---— $2,881,963 $2,965,558 $2,821,535 $2,099,652 
Operation— : ‘ 
urchased__---~ 1,080,371 1,199,253 1,136,625 639,184 
Sener vt ae Se 592.662 582,580 535,298 468,583 
Maintenance —_---~---- 140,588 145,769 133,983 122,339 
Depreciation ~.---~--- 165,534 165,901 164,702 162,794 
ther than Fed. si 
aed sensi lanes apatite ent 121,441 BE cones xaos 
deral income taxes-- 128,900 97,6 ; : 
5 Suuern! exc. prof. taxes 188,500 229,900 204,300 66,800 
oper. income___~ $464,027 $424,912 $377,329 $381,816 
hanes ~— caeuahaameprtde 21,102 21,086 29,795 15,809 
ross income ------ $485,129 $445,998 $407,124 $397,625 
mis’ & other deductions 195,979 201,291 108,713 105,550 
Net income....------ $289,150 © $244,707 $298,411 $292,075 


TO SELL BONDS AND PREFERRED STOCK PRIVATELY . 


rovide a major part of the :funds necessary to finance the 
pitches cost of the company’s proposed construction program and 


- to liquidate its present bank loan of $240,000, the company intends, 


‘subject to prior approval by regulatory bodies having jurisdiction in 


‘ the premises, to issue and sell at 101.52 to John Hancock Mutual 


..0n or before July: 1, 1946, $500,000 first mort- 
ane, eae aheiee’ & due June 1, 1976, to be issued uhde= 
: indenture of the company dated ee & . 
oe na Seose Nor. >1, 1946, to issue and sell not more than 
5 000 shares of new preferred stock (par $100).. Company has ob- 
tained a commitment: from John: Hancock Mutual Life Insurance Co. 
“with respect to the sale of its bonds effective until July 1, 1946; 
“and the éompany has tommencéd ‘negotiations with another -insur- 
eance company for the sale of its new preferred stock, but, as yet, 
-mo definite or tentative terms have been agreed upon with respect 
@heretc. ‘ 

' UNDERWRITERS—The names of the undetwriters and the number 
of shares to be purchased by each are as follows: 
G. H. Walker & Co.-__------~-------~--------- SS Hye 24,000-shs. 


‘Edward D. Jones and Co.__.-----~--------------------—-- 16,000 shs. * 


—V, 163, p. 3127. 


Arkansas Power & Light Co.—Earnings— 


Period End. April30— 1946—Month—i945 1946—-12 Mos.—1945 
Operating revenues $1,264,986 $1,283,573 $13,860,779 $16,986,989 











Operating expenses 629,406 661,889 7,851,025 8,341,201 
Federal taxes ; 133,640 207,495 236,333 1,351,468 
Other taxes 91,713 91,007 1,074,357 1,068,061 
Charges. in lieu-of in- 

come taxes - : ab ties she taal 1,739,322 
Property retirement re- 

serve appropriation 88,609 83,183 1,053,420 922,421 

Net oper. revenues $321,618 $239,999 $3,645,644 $3,564,466 
Rent for lease of plant . 

cnet) - iihiceiiniactdlicainces 15,750 15,750 189,000 137,000 

Cperating income  — $305,868 $224,249 $3,456,644 $3,427,456 
Other income (net) vas 820 100,240 162,609 

Gross income — ~~~. $306,811 $225,089 $3,556,884 $3,590,075 
Int. on mtge. bonds_. $78,125 $78,125 $937,501 $1,180,924 














Other int. and deduc. 5,554 2,153 42,142 10,812 
Int. chg. to const..__—- Cr7,113 Cr2,695 Cr76,394 Cr37,530 
Net income . = $230,245 $147,486 $2,653,635 $2,435,869 
Mise. res. of net ine. 13,000 13,000 231,060 353,000 
Balance surplus $217,245 $134,486 $2,422,635 $2,082,869 


Dividends applicable to pfd. stoeks for period 608,609 608,609 


ee a a ee ele UY 
—V. 163, p. 3127. 


Arkansas Western Gas Co.—Registers With SEC— 


The company on June 5 filed a registration statement with the 


. SEC for 33,639 shares of common. stock ‘par $5). Underwriters are 


Rauscher, Pierce & Co. Inc,, and E. H. Rollins & Sons, Inc. Shares 
are being sold by six stockholders.—V. 162; p. 2266. ‘ 


Attwood Iron Industries, Inc., Grand Rapids, Mich.— 
Files With SEC— 


The company on June 3 filed a letter of notification with the SEC 
for 200,000 shares of common. Offering price, $1 a share. Proceeds will 


_ be used to provide plant, machinery, equipment and working capital 


for operation of a gray iron foundry. Issue not underwritten 


Aviation Maintenance Corp.—Common Stock Offered 


_—A syndicate headed by Livingstone & Co., and includ- 
_ing Cruttenden & Co., Nelson Douglass & Co. and 


Crowell-Weeden & Co., on June 11 offered as a specu- 
lation 493,750 shares of common stock at par ($4 per 
share). 

The proceeds are to be used to pay for machinery, tools, furniture, 


‘ fixtures, etc., and for working capital.—V. 163, p. 2719. 


Baldwin Rubber Co.—New Vice-President— 
Harry M. Pryale has been elected a Vice President.—V. 160, p. 3. 


Bangor-Hydro Electric Co.—Refinancing Approved— 


The stockholders on June 11 approved management. plans for the 
retirement of the 21.799 shares of 6% preferred stock. The stock will 
be called at 110, but shareholders will have the opportunity of ex- 
changing their 6% certificates for a new 4% preterred issue that 
will carry an initial call price of 115. Under the tentative plans, 
the call date will be Oct. 1, allowing the $1.50 quarterly dividends, 
normally distributed on July 1 and Oct. 1, to be paid. Edward M. 
‘ Graham, President. said that. 1946. earnings. were continuing to be 
satisfactery, and he predicted first-half earnings of at least $1.35 
per common share. Earnings for 12 months, in 1945, were equal 
to 97 cents a share. Water conditions in this. all-hydro. company, 
he said, remain excellent.—V._ 163, p. 2266. 


Barium Steel Corp.—Further Expansion— 


The corporation on June 11 announced acquisition of 100% con- 
trol of the Detroit Steel Casting Co., producers of carbon and alloy 
steel castings, Detroit, Mich. 

This acquisition gives Barium Steel Corp. ten operating subsidiariés 
engaged in the production of diversified lines of steel and other metal 
preducts with plants in Detroit, Mich., Canton, Ohio, Harrisburg, Pa., 
Duluth, Minn., Erie, Pa., Cleveland, Ohio, Pottstown, Pa., Syracuse, 
New York, and Toronto, Canada. 

Originally founded in 1888 as the Detroit Steel & Spring Co. the 
newly acquired subsidiary was incorporated as the Detroit Steel Casting 
Co. in- 1902 when it expanded its properties and added to its other 
producing facilities to turn cut heavy railroad, steamship, automobile 
ahd mMach*ery. castings. Its products enter into électrical machinery, 
road and -building construction, ship and marine, freight car and 
locomotive, automobile, lock and dam, mining machinery and equip- 
ment, rolling mill and -steel. plants, metal working and processing as 
well as press and misceilaneous castings. Unfilled orders on hand as 
of, the close of May were sufficient for more six ‘months operations. 

In addition to Detroit Steel Castings Co., Barium subsidiaries in- 
clude Barium Steel & Forge, Inc., Central Iron & Steel Co., Clyde 
Iron .Works, Erie Bolt & Nut Co., Globe Forge, Inc., and through the 

’ Republic Industries, which Marium centrols, the Corporation has the 
Jacobs -Aircraft Engine Division, Kermath Manufacturing Co., Geo- 
~ metric Stamping Co., Porcelain Steels Division and Kermath Manu 
facturing Ltd. of Toronto, Canada.—V. 163, p. 2719. : 


.« Base Metals Mining Corp., Ltd.—Repayment of Capital 
G. C. Ames, Secretary, announces that a reduction-in capital of the 
_ company will be effected by the .replayment of. 20 cents. per share, 


in Canadian funds,.on June 20, 1946, to. shareholders of record en 
June 10, 1946.—V. 142, p. 4015. 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 
3 Mos. End. Mar.31—_ ss -1946 1945 1944. 1943 


*Profit ---.------. $650,865  $700;081 $637,183. $703,914 
’ Diset.; rental, divs. and 








misc, incomé _____+- 18,474 26,774 20,001 21,314 
‘Total __-.-_"_-____ "$669,339. $726,855 $657,184 $725,228 
Int. -on notes .pay. (net) 3.379 Cr958 » 4,105 12,572 
Prov. for income taxes ~ 267,775 ~ 396,440 337,562 _ 365,283 
et peat $398,184 _ $337,373 $315,517 - $348,373 
Divs. on com. stock____ 196,530 147,400 147,399 147,399 


| Barns. per sh. oh 393,- 
060 shs. com. stock __ $1.01 _ $0.86 $0.80 $0.89 
*After selling, general and administrative expenses, depreciation and 
amortization. : 
NOTE—The equity of company in undistributed earings of con- 
’ trolled company (not consolidated) amounted to $138,004 for the three 
. months ended March 31, 1946 (1945,. $102,456) and is not included in 
the above statement of consolidated income.—V. 163, p. 1153. ) 


(Ludwig) Baumann & Co. — Merger Effective — 
Preferred Stockholders to Receive New Securities in 
Exchange—Par of Common Changed— 


The merger of this company and Ludwig Baumann & Co.-Newark 
having become effective, holders of the 7‘’- preferred stock have been 
requested to surrender their certiifcates at the Chemical Bank & 
Trust Co., New York, to receive in exchange for each share $150 
principal amount of 4'%2% subordinated debentures due 1971, .one 
share of its common stock and $10 in cash. 






One share of new 4%% preferred stock is exchangeable for each 
outstanding share of 6'2‘% non-cumulative second preferred stock. 

The common stock has been changed from no par value shares 
into $1 par value shares on a share for share basis. 

The convertible 7‘> first preferred stock, $100 par, was suspended 
from dealings on the New York Curb Exchange at the close of 
business June 4 

The Chemical Bank & Trust Co., New York has been appointed 
trustee, paying agent and registrar for $730,350 new 442% subordinated 
aebentures due May 15, 1971, and transfer agent for the new 442% pre- 
ferred stock and $1 Dar vaiue common stock.—V. 162, p. 451. 


Beatrice Creamery Co. — New Preferred Issue and 
Change in Name Ratified—Sales and Earnings Higher— 


At their annual meeting held on June 1, stockholders approved 


‘charter amendments authorizing a new issue of 59,862 shares of $100 


par cumulative convertible preferred stock to be used in retiring a 
like amount of $4.25 preferred stock now outstanding. 

Approval was also given to the proposed change in the company’s 
name to Beatrice Foods Co, 

Sales and earnings for the first two months of the current fiscal 
year which began March 1 were ahead of last year, C. H. Haskell, 
President, stated. 

Earnings per share of common stock were higher than they were 
for the same two months of last year, he said. Sales for the first 
two months were $21,259,000 compared with $18,261,000 for the first 


“two months of 1945, an increase of 16.4%. On this basis, Mr. 


Haskell said, the company’s sales are running at an annual rate of 
$144,000,000; Its objective is $150,000,000 in sales. 

A drop of $1,351,000 in butter sales in the first two months of thie 
fiscal year as compared with a year ago was largely offset by am 
increase Of $1,322,450, or 32%, in sales of products other than dairy 
products, including poultry and eggs and cold storage charges. 

The recent action taken in Washington to increase the price of 


‘butter 11 cents a pound will not mean much if any additional profit 


to creameries, according to Mr. Haskell, as the margin of p 
allowed the creameries probably will not be changed. It will only 
mean handling more dollars of volume. Undoubtedly any advance im 
price will have some effect on production but it is too early to 
make any prediction. 

butter saies accounted for only 16% of the company’s sales in the 
first two months of this fiscal year as compared with 25.6% for the 
last fiscal year, Mr. Haskell said. 

As soon as the registration statement filed with the Securities and 
Exchange Commission becomes effective, the company intends to offer 
holders of, the outstanding 59,862 shares of $4.25 preferred the righ® 
to exchange their shares on a share-for-share basis for the new 
convertib'e preferred issne. Under present plans this exchange offer 
would expire July 9, 1946. 

Unexcuaiged oMaies o1 the convertible preferred issue would be 
sold to an underwriting group headed by Glore, Forgan & Co., and 
the proceeds applied to the redemption on or about Aug. 15, 1946 of 
the shares of $4.25 prefcrred shares then remaining outstanding at the 
then prevailing redemption price of $104.50 and accrued dividends. 

The dividend rate of the new issue, which is not to exceed $3.50 
annually, .the rates of conversion into common stock and the re= 
demption price are to be finally determined by the board of directors 


- before the exchange offer is made to present $4.25 preferred holders. 


—V.. 163, p. 2574. 


Beatrice Foods Co. — New Name, Etc.—To Refund 
Present $4.25 Preferred Stock— 
See Beatrice Creamery Co. above.—vV. 163, p. 3128. 


(A. 8.) Beck Shoe Corp-—May Sales Up 42.2%— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
BS Ria Gate RES 2 $3,158,153 $2,221,051 $14,630,333 $10,774,714 

NOTE—tThe above figures are exclusive of sales under Governmen® 
contracts.—V. 163, p. 2000. 


Bibb Manufacturing Co.—Capitalization Increased— 
. The stockholders on June 1 voted to increase the capital stock from 
$20,000,000 (par $100) to $25,000,000 (par $25). The present 200,000 
Shares of $10@ par stock will be replaced by 800,000 shares of $25 par 
steck on July 1, 1946, and 200,000 additional shares of $25 par stock 
will be issued, 
Officials said the plan would provide capital for expansion and 
-make the stock available to more than 8,000 employees.—V. 163, De 
2847. 


Bishop Oil Co.—212-Cent Extra Distribution— 


The directors on May 28 declared an extra dividend of 2% cent® 
per share and the usual quarterly dividend of 2% cents per share om 
‘the capital stock, par $2, both payable June 15 te holders of record 
June 1. Like amounts were disbursed on March 20, last, and in eaci& 
quarter during 1945.—V. 163, p. 2990. 


Blaw-Knox Co.—Acquisition— 


The company on June 4 announced that it has acquired the assets 
and business of Buflovek Northwest Co., Minneapolis, Minn., and wit 
operate it as a wholly-owned subsidiary under the name of Buflovaic 
Midwest Co. The purchase price was not disclosed. 

Buflovak specializes in the manufacture and sale of evaporatin: 
and drying equipment for use by dairies, flour mills and other foot 
prucessers, and aces business throughout the dairy and farm states 
of the middle west.—V. 163, p. 243 , 


Bond Stores, Inc.—May Sales Up 48.3%— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 


Sales __--__._._.------ $5,624,126 $3,792,185 $25,833,747 $19,409,2¢% 
—V. 163, p. 2574. 


Borden Co.—Sales and Earnings Better— 


In a_ stockholders’ bulletin, which was mailed together with the 
_check for the 145th consecutive dividend, the company said in pars: 

First quarter sales were approximately 10% higher than during the 
corresponding period a year ago, Earnings also were better becausa 
“of the lower Federal taxes. 

First. and second interim dividends are at the rate of 50 cents a 
share, as compared with 40 cents last year. Continuing good earnings 
will be refelected, if the situation warrants, in better dividends than 
were. paid during the war. The management is considerably con= 
cerned about dividends because of the large number of small stock 
holders, and the fact that 20% depend solely on investments for 
incame, Since social sccurity and insurance payments are rigid, in- 

_ creased revenue from dividcnds provides these stockholders with their 
only relief from the rising cost of living. Yet they have not partici— 
pated fully in wartime prosperity because of high excess profit taxo» 

_, and continuing price ceilings, both of which limit corporate earnings 
and dividends. ‘ 

The company has retired all of its $13,696,000 2% serial notes whos» 
final maturity- date was 1951. These have been replaced with $25,000,~ 
000 154% notes maturing serially until March, 1956, when the final 
balance becomes due. Purpose of this financing is to take care of 
prospective needs for cash.—V, 163, pp., 1415 and 647. 


Borg-Warner Corp. (& Subs)—Earnings— 





3 Mos. End Mar. 31— 1946 1945 1944 943 . 
Operating profit.______ $894,841 $16,041,491 $19,953,956 $14,076,123 
Other. income___..-__-- 238,870 231,189 279,892 164,229 

Total income_____--~ $1,133,709 $16,272,680 $20,233,848 $14,240,342 
Deprec. and amortiz.___ 417,071 739,979 742,904 675,328 


-Sundry. charges ._..--- 


174,919 164,445 140,279 
Fed. & Can:.tian taxes_ 


80,778 
230,947 13,545,602 17,198,545 11,257,923 





aa | eo $310,772 $1,822,653 $2,152,119 $2,226.31g 

Shares of common stock ‘ 
ee Ok. oe ee 2,336,736 2,336,735 2,336,730  2,336.722 

Earnings per sihare____ $0.13 $0.78 $0.92 $0.93 
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CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS-—-Cash in banks and on hand, $16,033,432; cash in banks 
restricted to refunding of customers’ deposits, $7,086,588; U. S. Treas- 
ruy certificates of indebtedness and Dominion of Canada bonds ($140,- 
C00), $5,290,000; accounts receivable—custome:s, including termination 
claims, less reserve, $16,438,321; employees’ and officers’ traveling 
advances and accounts receivable, $57,918; other notes and accounts 
receivable, $3,491,211; materials, supplies, work in process and finished 
goods, less reserve, $25,856,197; stocks, bonds and notes of other com- 
panies and miscellaneous investments (including 125,184 shares of 
Borg-Warenr common stock), $1,257,644; property, plant and equip- 
ment (after reserve for depreciation of $11,571,276), $15,523,579; pay- 
ments and deferred charges, $2,581,410; patents, less amortization, 
$493,489; goodwill, $1; total, $94,109,790. 

LIABILITIES—Accounts payable, $7,511,074; customers’ deposits- 
terminated contracts, $6,195,635; accruals (including accrued payroll), 
$3,561,278; United States Government (provision for taxes on income, 
1946 and prior years and for renegotiation 1945 and prior years, 
$28,509,844; less: United States tax notes of $20,175,917), $8,333,927; 
deferred credits to income, $269,101; reserve for contingencies, $4,443,- 
150; reserve for warranties, $366,687; reserve for special purposes, 
$352,792; common stock (2,461,920 shares par $5), $12,309,600; paid 
in and capital surplus, $10,801,330; earned surplus, $37,965,216; total, 
$94,109,790.—V. 163, p. 2990. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 
(Expressed in United States Currency) 
Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Gross earns. from oper. $5,747,670 $5,114,262 $22,567,950 $20,004,279 
Operating expenses --- 3,266,842 2,579,562 12,632,485 10,155,845 


*Net earnings $2,480,828 $2,534,700 $9,735,465 $9,848,434 
*Subject to depreciation, amortization and capital charges.—V. 163, 
p. 2720. 


Brillo Mfg. Co., Inc.—-Changes in Personnel— 

At a meeting of Girectors held last week, Milton B. Loeb was re- 
elected President for the ensuing year. Elected to new positions were 
Alfred A. Levy, First Vice-President; Henry G. Koch, Second Vice- 
President; Monroe D. Niblette, Secretary, and John H. Loeb, Treasurer. 
—V. 163, p. 1419. 


Bristol-Myers Co.—Earnings— 
(Including Domestic and Canadian Subsidiaries) 
Quars. End. Mar. 31— 1945 1945 1944 
Net inc. after chgs. and 
taxes 





1943 


+$2,626,678 $773,615 *$735,211 
Com. shares outstdg._- 1,381,188 667,251 667,251 667,251 


Earnings per share —_-- $1.85 $1.33 $1.16 $1.10 
*Including a credit fcr post-war refund of excess profits taxes 
amounting to $100,757. ‘Provision for income taxes amounted to 
$1,627,091. tExcess profits taxes for the quarter ended March 31, 
1945, amounted’to $1,644,097 and 1944, $1,422,620.—V. 163, p. 1153. 


British Columbia Packers, Ltd.—Stock Reclassified— 


The stockholders on April 17 approved a proposal to reclassify 
the capital stock on the basis on two shares of convertible non- 
redeemable class A stock and two shares of class B stock in exchange 
for each share of stock now outstanding. This change was confirmed 
by Supplementary Letters Patent dated May 20, 1946. 

The London and Western Trusts Co., Ltd., 445 Howe St., Vancouver, 
Canada, registrar and transfer agent, is handling the exchange. 

The old shares were removed from trading on the Stock Exchanges 
at the close of business on June 4 and the new stock listed for 
trading on June 5.—V. 163, p. 1856. 


$$885,981 


Broad Street Investing Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
capital stock, payable July 1 to holders of record June 21. This com- 
pares with 30 cents per share on April 1, 1946, prior to which a 
two-for-one stock split-up on April 30, 1946, when one additional share 
was disbursed to each holder of one share. 

Cash payments in 1945 were as follows: April 2, July 2 and Oct. 1, 
25 cents each: and Dec. 24, 47 cents. On the latter date, a special 
dividend of $1.27 in stock or in cash, at holder’s option, was also paid.— 
V. 163, p. 2288. 


Brooklyn Union Gas Co.—Meeting Adjourned— 


The special stockholders’ meeting which had been adjourned until 
May 29 to await State approval of the company’s refunding plan, 
was further adjourned until June i4.—V. 163, p. 2720. 


Brown Rubber Co., Inc.—Sales Up 40%—Management 
Offered Stock— 


Sales for the first five months this year totaled more than $1,000,000, 
about 40% above any previous period and comparing with approx- 
imately $650,000 in the 1945 months, E. A. Callanan, President, stated. 
He added that profits for the period showed a corresponding increase. 

The stockholders om May 28 approved the management stock pur- 
chase plan, authorizing 25,000 shares of new class B stock. Members 
of the management will be given until Sept. 1, 1946 to purchase the 
shares at $5 each and cannot dispose of them until July 1, 1948. 

The class B stock wil! not participate in earnings until calendar 
year profits for both the 251,100 common shares outstanding and 
the 25,000 class B shares are at least $1.25 qa share.—V. 163, p. 2720. 


Burlington Mills Corp.—Split-Up Approved— 

The common stockholders at a special meeting held June 10 voted 
to increase the authorized common stock from 3,000,000 to 6,500,000 
shares and to authorize the board of directors to issue additional stock 
in the proposed split-up of common stock on a two-for-one basis. 

The directors on June 12 authorized the issuance on July 2 to com- 
mon stockholders of record as of the close of business June 21 one 
Share of authorized unissued common stock for each share of common 
stock held. j 

Giving effect to the split-up and conversions to date of the con- 
vertible second preferred stock into common stock, the company will 
have outstanding 150,000 shares of 4% cumulative preferred stock, 
$100 par value; 50,000 shares of 342% cumulative preferred; 100,000 
Shares of 342% convertible second preferred, $100 par value, and 
3,511,604 shares of $1 par common. After reserving not more than 
399,012 shares for conversions of convertible second preferred stock, 
the corporation has no present intentions with respect to the future 
issuance of the then remaining 2,589,384 shares of authorized common 
stock. The board of directors, however, believes it advisable to have 
authorized stock which can be used to effect the acquisition of prop- 
erties or for other desirable purposes.—V. 163, p. 2848. 


Butler Brothers, Chicago—May Sales Higher— 


Period End. May 31— 1946—Month—1945 1946—-5 Mos.—1945 
Wholesale sales $11,476,129 $8,475,244 $50,741,654 $40,856,099 
Retail sales 1,686,066 1,466,014 17,588,858 6,900,796 


$13,162,195 $9,941,258 $58,330,512 $47,756,895 





Combined sales 
—V. 163, p. 2575. 


Calumet & Hecla Consolidated Copper Co (& Subs.)— 
Earnings— 
Quarters End. Mar. 31— 


Rev. from copper sold_ 
Cost of same 


1946 1945 1944 1943 
$3,949,816 $4,157,885 $3,481,807 $4,146,531 
3,562,625 3,374,719 2,918,908 3,118,293 


$562,899 $1,028,238 
69,246 38,032 


$632,145 $1,066,270 
39,082 
120,533 
122,228 
140,121 





Operating gain 


$387,191 
Other income (net) _ 


91,969 


$783,166 
75,830 





Total income 
Other charges —___. 
Depreciation 
Depletion 
Fed. income tax 


$479,159 
80,453 
185,157 
65,626 
49,000 


$98,923 


$858,996 
61,015 
144,284 
63,628 
210,000 


418,411 
292,000 
$355,859 


(est. ). 





Net profit 
—V. 163, p. 1153 


$380,069 $210,181 


Canadian Malartic Gold Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1946 
Tons ore milled 74,112 81,368 
Metal production (gross) $326,847 $378,577 
Marketing charges —---------~------------.-- 4,056 4,953 
Operating costs 262,482 
Administrative and general expense 7,530 
Provision for taxes 29,329 


1945 





Operating profit $35,575 $74,281 
Capital expenditure 1,441 
—V. 163, p. 2848. 


Canadian Pacific Ry.—New Director, etc.— 

Louis La Course Lang, of Galt, Qnt., Canada, President of the Lang 
Tanning Co., of Kitchener, Ont., and of the Mutual Life Assurance 
Co., of Waterloo, Ont., has been elected a director to succeed the late 
S. G. Blaylock, of the Consolidated Mining & Smelting Co., of Trail, 
map the same meeting George W. Spinney, C.M.G., President of the 
Bank of Montreal, and a director of the Canadian Pacific Ry. since 
Feb., 1944, has been appointed a member of the executive committee, 
replacing the late Morris W. Wilson, C.M.G. 


Refunds 2%% Certificates— 


In connection with the call for redemption of series G (1944) 242% 
equipment trust certificates, L. B. Unwin, Financial Vice-President, 
announces that a refunding issue of 142% certificates had been made 
to the extent of $19,500,000 maturing in equal instalments of $1,300,000 
each six months from Dec. 1, 1946, to Dec. 1, 1953, inclusive.—See 
V. 163, p. 3129. 


Capitol Records, Inc.—New Director Elected—Quar- 
terly Sales Up 103%— 


Donald Royce, Vice-President of Blyth & Co. Inc., has been elected 
a director to succeed Mrs. Marie Wallace DeSylva. 

The regular quarterly dividend of 65 cents per share on the con- 
vertible preferred steck was declared payable July 1, 1946 to holders 
of record June 15. 

Sales for the quarter ended March 31, 1946 showed an increase of 
103% over the corresponding period of 1945. 

Net income of the corporation, including subsidiaries owned at the 
beginning of the year, is reported at $107,761 for the three month 
period tnded March 31, 1946. This compares with a net of $95,145 
for the 12 months ended December 31, 1945. 

Net income of Scranton Record Co. and Scranton Record Distribut- 
ing Corp., which were acquired March 26, 1946, is separately reported 
for the same period at $97,135 and $13,253, respectively. This total 
of $110,389, for the three months period, for the two Scranton com- 
panies not consolidated with Capitol Records, Inc., compares with a 
total of $127,635 reported by them for the year ended Dec. 31, 1945. 

It is presently intended that the company will report sales figures 
quarterly and earnings figures semi-annually for the periods beginning 
April 1, 1946. 

CONSOLIDATED INCOME STATEMENT FOR THREE MONTHS ENDED 
MARCH 31, 1946 
(Exclusive of Scranton Record Co. — Scranton Record Distributing 
Corp. 
Gross sales, less discounts, returns and allowances (in- 
cluding charges to customers for excise tax) 
Cost of goods sold 


Selling, general and administrative expenses 540,682 


$227,342 
2,819 


$230,161 
44,500 
77,900 


$107,761 
Months Ended 





Net operating profit 
Other income credits 





Gross income 
Other income charges 
Provision for Federal taxes on income (estimated) 





Net income 





Income Account of Scranton Record Co. for Three 
March 31, 1946 

Gross sales, less discounts, returns and allowances 

Cost of sales 

Selling, administrative and general expense 


$1,046,401 
634,413 
246,126 


$165,862 
1,612 


Profits from operations 
Other income - ~~ 





$167,474 
70,339 


$97,135 
for Three 


Net income 


Income Account of Scranton Record Distributing Corp. 
Months Ended March 31, 1946 

Income, principally from collating 

Operating and packaging expense 

Administrative and general expense 

Amortization of leasehold improvements, 





$63,310 
31,910 
4,603 
4,043 


Operating profit 
Other income 


$22,754 
96 


Net income 
—V. 163, p. 2575. 





Carolina Mountain Power Corp.—Payment of 6% to 
Bondholders— 


On July 1, 1946 a payment of 6% will be made on this company’s 
general mortgage income bonds to the registered holders of record at 
the close of business on June 15, 1946.—V. 161, p. 1198. 


Carpenter Steel Co.—Earnings— 


Quarters End. Mar. 31— 1946 1945 
*Net profit after chgs.. $388,120 $299,089 $362,054 
Earnings per share_-_- $1.08 $0.83 $1.00 

*After provision for all taxes, including $487,000 in 1946 for Federal 
income and excess profits taxes. 


Net sales for the first quarter of 1946 were $5,289,414.—V. 163, 
p. 775. 


Carrier Corp.—Obtains Bank Loan— 


The corporation has made an arrangement with the Marine Midland 
Trust Co. of New York and other banks to borrow up to $6,000,000, 
it was announced on May 31. Of this, $3,000,000 is a revolving credit 
and $3,000,000 is a term loan. Borrowings under these agreements 
will be used principally for working capital purposes, although a 
portion of the proceeds from the term loan will probably be applied 
to expansion and further improvement of manufactuting facilities. 

The letter to stockholders revealed that during the 12 months 
ended April 30, the corporation completed sales and contracts of 
$26,190,160. Net loss for the period was $880,689. This was before 
any possible carry-back tax refunds which may be applicable to the 
first six months of the present fiscal year which ends Oct. 31, 1946. 
As of April 30, Carrier had a backlog of $23,255,455. Orders booked 
during the 12 months totaled $29,135,215 after deducting $7,692,591 
of terminated war contracts. Net orders booked during the last six 
months were $17,812,591.—V. 163, p. 1561. 


Casco Products Corp.—To Vote Stock Split— 


The directors announced on June 12 that a special stockholders’ 
meeting will be held on June 24 to vote upon an amendment to pro- 
vide for an increase of authorized capital stock from 170,500 shares 
without par to 511,356 shares without par. This plan would represent 
®@ split of stock on the basis of three shares for one. 

Joseph H. Cone, President of the company, on June 4, in his 
annual stockholders’ statement said that in comparison to sales 
during the best pre-war year totaling $3,820,000 for the period ending 
Feb. 28, 1942, the corporation anticipates a projected sales volume 


1944 
$243,570 
$0.67 


1943 


of $8,000,000 for the 1946 fiscal period. Sales for the 1945 fisca} 
period amounting to $15,624,850 also represent an increase over the 
et ey poems Sales volume of $10,4'74,367. 

“Out o e war contracts with many different war agen - 
proximately $14,000,000, there remains $30,000 unieenitted pe _* 
the Government at the present time and these amounts should be 
forthcoming within the next few weeks to wind up our entire war 
operations,’’ Mr. Cone said.—V. 162, p. 2813. 


Celotex Corp.—Stock Offered—Mention was made in 
our issue of June 10 of the offering by Paul H. Davis 
& Co. and Union Securities Corp. on June 4 of 100,000 
shares of common stock (no par) at $36.75 per share. 
Further details follow: 


Transfer agent, Chase National Bank of New York. 
Chemical Bank & Trust, New York. 


LISTING—Common stock of company is listed on the N 
Stock Exchange. ew York 


PURPOSE—Net cash proceeds, together with an unexpended balance 
of approximately $2,500,000 resulting from the sale of 15-year deben- 
tures and additional preferred stock in September, 1945, will be used 
in connection with further carrying out the company’s program for 
expanding and improving its manufacturing and mining facilities and 
acquiring or constructing additional facilities. Projects presently con- 
templated include the improvement of facilities at the company’s 
Marrero, La., plant at an estimated cost of approximately $5,100,000 
and the improvement of facilities at the company’s plants at Metuchen 
N. J.; Port Clinton, Ohio; Hamlin, Texas; Lagro, Ind.: and Detroit, 
Mich., at an estimated cost of approximately $1,400,000. In view of 
recently enacted, pending and possible future legislation affecting 
housing and building materials and the difficulties of securing labor. 
materials, machinery and equipment and the delays incident thereto as 
well as to strikes, rail embargoes and other governmental emergency 
restrictions, and other factors, no definite order of priority in carrying 
out such program can be established and any part of such program is 
necessarily subject to abandonment, delay or modifications. Additional 
funds to the extent required to carry out any part of such program 
may be provided out of the companys cash resources or from the sale 
of additional securities or from other sources. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$5,000,000 $4,832,000 


Registrar, 


15-yr. 34%4% debs., due Aug. 1, 1960___ 
5% cum. pfd. stock (par $20) 500,000 shs. 256,862% shs. 
Common stock (no par) 1,500,000 shs. 855,472 shs. 


EARNINGS, SIX MONTHS ENDED APRIL 30, 1946 


$13,676,398 
11,183,261 


$2,493,137 
174,438 


$2,667,575 
135,245 
268,397 
757,800 
240,300 
15,710 


Gross profit 
Other inoome 


Total income 
Other deductions 
Depreciation and depletion 
Federal normal tax and surtax 
Federal excess profits tax 
Other income taxes 


Net income $1,249,123 


BUSINESS—Company was incorporated in Delaware June 29, 1935. 
Company is engaged in the building material business and is the largest 
factor in the rigid insulation board and acoustical products industry. 
The principal products which it sells consist of insulation, acoustical, 
gypsum, hardboard and roofing products. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


n 
a 
© 
@e 
i) 


Paul H. Davis & Co 
Union Securities Corp... 
A. C. Allyn & Co. Inc 
Ames, Emerich & Co., Inc. 
Baker, Weeks & Harden_. 
Boettcher and Co 
Central Republic Co. (Inc.) 
Julien Collins & Co 
Dempsey & Co 
Francis I. duPont & Co._- 
Clement A. Evans & Co., Ince. 
In Stein Bros. & Boyce____ 
Stone & Webster Securi- 
ties Corp 
Stroud & Co. Inc 


Johnston, Lemon & Co... 
Kalman & Co., Inc 
Kebbon, McCormick & Co, 
Lester & Co 

Laurence M. Marks & Co. 
The Milwaukee Co 

F. S. Moseley & Co 

Paine, Weber, Jackson & 

Curtis 


NNN 


83 88 8 2233332 


Hemphill, Noyes & Co... 
Hornblower & Weeks 
—V. 163, p. 3129. 


Central Indiana Gas Co.—Bonds Offered—Kidder, 
Peabody & Co. on June 12 offered $3,250,000 first morte 
gage bonds, 2%% series, due 1971, at 101% and interest. 
—V. 163, p. 3129. 


NaI WHY OM ANN 


Central Maine Power Co-—Calls 342% Bonds— 


The company has called for redemption on June 24, next, all of its 
$13,314,000 outstanding first and general mortgage 342% bonds, series 
H, due 1966, at 104% and interest, and $4,186,000 of its outstanding 
first and general mortgage 312% bonds, series J, due 1968, at 105 and 
interest. Immediate payment will be made at the Old Colony Trust Co., 
trustee, 45 Milk St., Boston, Mass., of the full redemption price upon 
presentation and surrender of called bonds.—V. 163, p. 3129. 


Chicago Indianapolis & Louisville Ry. Co.—Exchange 
of Securities— 


Pursuant to orders entered on April 24, 1946 by the U. 8S. District 
Court for the Northern District of Illinois, Eastern Division, the com- 
pany has been reorganized in accordance with Plan of Reorganization 
confirmed by said court on Jan. 11, 1946, and the exchange of secur- 
ities provided for in said plan is now announced. . 

Beginning June 15, 1946 refunding mortgage bonds and first and 
general mortgage bonds and Indianapolis & Louisville Ry. Co. first 
mortgage bonds may be surrendered to Continental Illinois National 
Bank & Trust Co. of Chicago, exchange agent, 231 So. La Salle St., 
Chicago 90, Ill. It is expected that deliveries of new securities in 
exchange for the above-mentioned bonds will be made by the exchange 
agent beginning on or about June 30, 1946. 

The rates at which new securities will be delivered in exchange for 
each $1,000 principal amount of surrendered bonds with all defaultéd 
coupons attached are as follows: 

Bonds to Be Surrendered 

New Securities to Be Issued-————_—_~ 
-~Trust Certificates— 

Class A Class B 

Com. Com. 
Bonds Shares Shares 


$575 21.28 on 
540 20 - 
505 18.72 -- 
507 18.76 _ 


42.13 16.13 1.5 13 
*C. I. & L. ist & gen. 
mtge. 6% bds., ser. B 45.36 17.37 1.6148 14 


*With Jan. 1, 1934 and subsequent coupons attached. tWith May 1, 
1934 and subsequent coupons attached. 


NOTE—The new bonds referred to above, which are to be issued 
by the reorganized company, are described more particularly as follows: 
$7,613,800 of ist mtge. 4% income bonds series A, due Jan. 1, 1983, 
bearing interest from Jan. 1, 1943, in temporary form with four cou- 
pons; and $8,914,496 of second mortgage 442% income bonds, series A, 
due Jan. 1, 2003; bearing interest from Jan. 1, 1943, in temporary 
form with four coupons, j 


ist Mtge. 
Bonds 


2d Mige. 


. ref. mtge. 


*I. & L. ist mtge. 4% 
bonds 

tc. I & L. Ist & gen. 
mtge. 542% bds. ser. A 
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The new trust certificates referred to above represent 343,713.8 
shares of class A common stock, of the par value of $25 each, and 
195,746 shares of class B common stcck, without par value, of the 
reorganized company 

The bonds will be delivered only in bearer coupon form and in 
$1,000, $500, and $100 denominations. The trust certificates will be 
delivered in 100-share and less-than-100 share denominations. Fully 
registered bonds will not be delivered by the exchange agent. Scrip in 
bearer form will be delivered in lieu of bonds in denominations less 
than $100 and in lieu of trust certificates for fractional shares, but 
only in denominations of hundredths of a share. In all cases the new 
securities will be issued in the largest denominations possible. 

‘Interest will not. be paid on bond scrip, and dividends will not be 
Paid on scrip for trust certificates, but a holder of scrip, upon redeem- 
ing the same, will or may be entitled to interest or dividends, in 
accordance with the terms of the scrip certificates.—V. 163, p. 3130. 


Central RR. of Pennsylvania—Places Equip. Orders— 


This company, a subsidiary of the Central RR. of New Jersey, it is 
announced, has placed an order with the Harlan & Hollingsworth Co. 
of Wilmington, Del., for 125 70-ton cement hopper freight cars at 
a total cost of $535,575. 

Delivery of the first of the hoppers is scheduled for February of 
mext year.—V. 162, p. 453. 


Champion Shoe Machinery Co-—Partial Redemption— 


The company has called for redemption on July 1, next, $100,000 of 
4% first mortgage bonds due July 1, 1948 at 100 and interest. Pay- 
ment will be made at the office of the company at 3717 Forest Park 
Ave., St. Louis, Mo.—V. 160, bp. 2216. 


“pe & Southern Air Lines, Inc. — Registers With 


The company on June 10 filed a registration statement with the SEC 
for voting trust certificates for 170,000 shares of no-par common stock. 
In addition, the company registered 42,000 shares of common issuable 
upon the exercise of warrants for purchase of common stock at $30 
a share up to Oct. 27, 1955. Underwriters are Kebbon, McCormick & 
Co., Chicago, and I. M. Simon & Co., St. Louis, Mo. Net proceeds will 
be used for the purchase of 10 Martin 2-0-2 aircraft and spare parts; 
for training costs and foreign route installation costs; for a new office 
and hanger at Chicago, and additional working capital. Proceeds from 
the sale of stock pursuant to the warrants will be allocated to capital 
account. 


Passengers Traffic Up 106.4%— 


The corporation flew 94% more revenue passenger miles during the 
first five months of 1946 than it did curing the same period of 1945, 
it is announced. This involved carrying 113% more revenue pas- 
sengers. 

In making this statement, A. J. Earling, Vice-President in charge 
of traffic and sales, stated: “Chicago & Southern flew 50,556,000 rev- 
enue passenger miles during the first five months of 1946, an increase 
of 93.67% over the same period of 1945 when the airline flew 
26,114,275 revenue passenger miles.”’ 

During the months from Jan. 1 through May 31, the company 
carried 123,200 revenue passengers as against 57,849 for the same 
Period of 1945. This was an increase of 113%. These figures repre- 
sent traffic carried over the system from Chicago to New Orleans, 
via Peoria, St. Louis, Memphis, Greenwood and Jackson, Miss., and 
from Detroit to Houston, via Toledo, Fort Wayne, Indianapolis, Evans- 
ville, Ind.; Paducah, Ky.; Little Rock and El Dorado, Ark., and Shreve- 
port, La. 

Por the month of May 1946 alone, there was an increase of 106.4% 
im the number of revenue vassengers carried as compared with May 
of 1945. This is the result of carrying 27,835 passengers in May of 
1946 as compared with 13,484 passengers in May 1945. Revenue 
Passenger miles for May 1946 were 11,378,000 as compared with 5,- 
928,534 for May 1945. The company operates a fleet of 12 Douglas 
DC-3 transports and 2 Cargoliners. Early this month, Chicago and 
Southern will inaugurate 50-passenger Douglas DC-4 service to Chicago, 
St. Louis, Memphis, New Orleans, Houston, Indianapolis and Detroit. 
The line was recently awarded 3,945 miles of new routes from New 
Orleans and Houston to Havana and the Caribbean area.—V. 163, 
p. 2991. 


City Ice & Fuel Co.—Debentures Offered—Offering 
of $12.000,000 254% sinking fund debentures, due 1966, 
was made June 13 at par. Simultanously warrants are 
being mailed to the company’s stockholders, entitling 
them to subscribe to 114,827 additional shares of common 
stock, in the ratio of one share for each 10 shares held, 
at a subscription price of $34 per share. 


The debenture offering and the offering of stockholders’ rights are 
underwritten by a group: of 26 houses headed by A. G. Becker & Co., 
Inc. 

The rights to common stockholders of record June 12 will expire 
on June 27. The New York Stock Exchange ruled on June 13 that 
Exchange contracts in the common stock on June 14 shall be ex-rights. 

Proceeds from the sale of the debentures and common stock are 
to be used to retire $10,200,000 of term bank loans and $946,000 
publicly held subsidiary bonds, and to increase working capital. 
Giving effect to the financing, the debentures will be the only funded 
debt of the company or subsidiaries.—V. 163, p. 3130. 


Clinton Industries, Inc.—Definitive Stock Ctfs. Ready 


New definitive engraved stock certificates representing capital stock 
a@re now ready for delivery in exchange for all presently outstanding 
certificates representing stock of this company. Such engraved 
certificates will replace not only the temporary certificates of stock 
issued by this company, but also certificates of National Candy Co. 
(Delaware or New Jersey) which now represent capital stock of Clinton 
Industries, Inc. 

The certificates for no par value shares of stock of National Candy 
Co. (New Jersey) represent and are to be exchanged for three times 
as many shares of capital stock of Clinton Industries, Inc. Certificates 
for $8.33'5 par value stock of National Candy Co. (New Jersey or 
Delaware) and temporary certificates for shares of $1 par value 
stock of Clinton Industries, Inc. represent and are to be exchanged 
for shares of Clinton Industries, Inc. on a share for share basis. 

The stock of Clinton Industries, Inc., is now listed on the New York 
Stock Exchange as well as cn the St. Louis Stock Exchange.—vV. 163, 
p. 2290. 


Collins & Aikman Corp.—Calls 5% Preferred Stock— 


The company has called for redemption on Aug. 12, next, all of 
the 22,532 outstanding shares of 5% cumulative convertible preferred 
stock, par $100, at $110 per share and dividends of 99 cents per 
share.—V. 163, p. 1562. 


Colon Development Co., Ltd.—Production 


The company announces that its production for the five weeks ended 
June 3, 1946 amounted to 571,46€ berrels, compared with 472,854 
barrels for the four weeks ended April 29, 1946 and 504,605 barrels 
for the four weeks ended April 1, 1946.—V. 163, p. 2577. 


Colc nial Airlines, Inc.—Sets New Traffic Records— 


For the second successive month, Colonial Airlines passenger travel 
reached an all-time high in May, doubling the traffic of May, 1945, 
it was announced today by Sigmund Janas, President, Mail and Express 
carried in May also reached new all- time’ peaks. 

An increase of 107.5% in passenger travel was recorded in May 
compared with May, 1945 when 12,917 passengers flew the ae 
routes. A total of 3,844,063 passenger miles were flown for May, 
increase of 563,192 over the preceding month and 1,932,207 Galles 
better than May 1945. 

An increase of 116’> over May, 1945 in express carried was recorded 
when 10,204,090 pound miles were carried. Mail flown totaled 19,054,437 
pound miles, an increase of 90.6% over May, 1945. 

Increases of 19.6‘ in passenger travel 69.1% in express and 17.2% 
in mail over April, 1946, when new all-time highs were established 
by Colonial Airlines, were announced by Mr, Janas for the month of 
May.—V. 163, p. 2722. 


Colonial Mills, Inc-—To List Stock— 


The Board of Governors of the New York Curb Exchange on June 5 
approved for listing, and for admission to dealings at a later date, 
of 378,609 issued and outstanding shares of $7.50 par value capital 
stock of this corporation.—V. 163, p. 1858. 


Columbia Pictures Corp.—Earnings— 
39 Weeks Ended— Mar. 30, '46 Mar. 31, '45 





CI SE ie cige dat ieeinnnchanbamewes $4,275,000 $2,885,000 
eS Re eS ee cae 1,082,000 660,000 
Federal excess..profits tex.................... 878,000 845,000 

Net profit for the 39 weeks period_______-_--__ $2,315,000 $1,380,000 
*Earnings per share of common stock. _-----~-~ $3.62 $2.06 


*The comparative earnings per share of common stock after pre- 
ferred stock dividends, are calculated on the increased amount of 
common stock which was outstanding on March 30, 1946. The number 
of shares outstanding March 30, 1946 was 595,447 and the number 
of shares outstanding on March 31, 1945 was 383.401.—V. 163, p. 2002. 


Columbus & Southern Ohio Electric Co. — Transfer 
Agent— 


The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed transfer agent for the common stock.—V. 163, p. 2849. 


Commercial Credit Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—-12 Mos.—1945 
ge Pe ae ae $798,913 $1,328,462 $4,502,208 $5,488,581 
Net after pfd. dividends 573,913 1,198,903 3,801,300 4,970,345 
Earns per com. share_ $0.31 $0.65 $2.06 $2.69 


Gross receivables acquired during the first quarter were $160,227,175, 
compared with $112,808,209 for the same period last year; gross in- 
surance premiums, prior to reinsurance, were $4,461,596, compared 
with $4,251,598, and net sales of manufacturing subsidiaries were 
$10,105,357, compared with $17,.856,095.—V. 163, p. 1423. 


Commonwealth Edison Co.—Weekly Output— 


lectricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended June 8, 
1946, showed a 7.7% decrease from the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 % Decrease 
pS SE eT Yo ateerted 172,045,000 186,360,000 : 
SU | Minette di antun dedioutinas 153,536,000 179,851,000 14.6 
I I acc hse cha 163,363,000 188,020,000 13.1 
ee nS Sees 153,963,000 196,999,000 21.8 


8 
—V. 163, p. 3130. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended June 6, 1946. amounted to 237,537,750 
as compared with 255,712.069 for the corresponding week in 1945, a 
decrease of 18,174,319 or 7.11% .—V. 163, p. 3130. 


Consolidated Cement Corp.—Earnings— 








3 Months Ended March 31— 1945 1946 
Re EE Soe SCE ap Stes $294,750 $751,760 
a | SE a ee etre ae 276,931 583,083 
Selling and general expenses_____________--_-- 65,790 83,809 
Nonproductive plant overhead, net cost of 

operation of dwellings, etc...........-__---- 77,311 107,743 

TS RO ai aera acai msdn $125.2R2 $22.876 
COEROE I cree eke inicsedita cca eae 16,605 16,918 

I eT hae a $141,888 $39,794 


NOTE—The abave statement includes charges for depreciation and 
depletion aggregating $36,402 for the first three months of 1945 and 
$39,433 for the first three months of 1946. 


BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $363,006; United E€tates 
Treasury %% certificates of indebtedness, $25,001; United States 
Treasury bills due 4-4-1946, $104,998; accounts and notes receivable 
(net). $213,372; inventories, $89,558; supplies, prepaid expenses, etc., 
$491,597; Investments, etc., $101,731; machinery and equipment held 
for stand-by purposes (less reserves of $453,485), $84,083; plants, 
properties and quarry lands after reserves for depreciation and de- 
pletion of $2,828,420), $1,718,487; unamortized bond diseount and 
expense, $16,562; total, $3,208,394. 


LIABILITIES—Accounts payable, $141,361; accrued interest, payrolls, 
general taxes, etc., $48,356; Federal and State income taxes—prior 
years, $58,611; provision for returnable sacks, $25,202; funded debt, 
$939,500; class A stock (99,916 shares no par), $99,916; class B stock 
(258 shares no par), $1,032; capital surplus, $1,615,020; earned surplus, 
$279,396; total, $3,208,394.—V. 163, p. 2434. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 12 announced that System output of electricity 
(electricity generated and purchased) for the week ended June 9Q, 
1946, amounting to 173,100,000 kwh., compared with 165,300,000 kwh., 
for the corresponding week of 1945, an increase of 4.7%. Local dis- 
tribution of electricity amounted to 169,700,000 kwh., compared with 
164,300,000 kwh. for the corresponding week of last year an increase 
of 3.3%. 


Files Refunding Plan—Seeks Permission to Sell $290,- 
000,000 of New Bonds—Also Proposes to Refinance $5 
Preferred Stock— 


The company on June 12 filed with the New York Public Service 
Commission a petition for approval of the issuance and sale of 
$290,000,000 first and refunding mortgage bonds, the proceeds to be 
used to refund $304,240,000 of outstanding long-term debt—all the 
long-term debt callable prior to maturity. The balance of the funds 
necessary to such refinancing would come from the company’s treas- 
ury, the petition said. 


The first and refunding mortgage bonds to be issued would bear, 
according to the petition, “‘interest at a rate or rates to be deter- 
mined upon competitive bidding or other negotiations’’ and would be 
“issued in one or more series, maturing at such time or times as 
may be determined prior to the entry of the final order herein” 
and would be ‘‘callable prior to maturity at the petitioner’s option 
from time to time at such prices as may likewise be determined.” 
They would be issued under a first and refunding mortgage on the 
property and franchises of the company dated July 1, 1946, to be 
executed to Naticnal City Bank of New York as trustee. Such a 
mortgage was approved at a special meeting of stockholders of the 
company on March 18, 1946. 





OUTSTANDING SECURITIES TO BE REFUNDED 
10-year 342% debentures, series due 1948__._--_____-_____ $60,000,000 


20-year 342% debentures, series due 1956______.__._._-__--. 35,000,000 
20-year 342% debentures, series due 1958_._.___________--- 30,000,000 
N. Y. Edison Co., Inc., 1st lien & ref. mortgage: 
RE RSE TFT COPE SMS Os Sees SRE Ue WE eee 55,000,000 
8 REREAD SAE aL op eo Se _. 30,000,000 
Brooklyn Edison Co., Inc., consolidated mortgage: 
Ee RR a AS rE See ice aed ge kee 55,000,000 
aoe: TP ee Se tt hein See ib 4,240,000 
N. Y. & Queens Electric Light & Power 1st & consol. mtge.: 
342% I CN ak Bs cctv mince nse hvegecenil 25,000,000 
Sams ees MO I ii i ns section cae 10,000,000 


The petition also said that in due course the company would take 
such steps as might be necessary for the refinancing of its outstanding 
$5 cumulative stock and that at an appropriate time a special meet- 
ing of stockholders would be called to authorize such amendments 
to the corporate charter as might be advisable for that purpose.- 








Old Plans Replaced sy New Group Life Insurance 
Contract— 

This company also announced that a new group life insurance 
contract will provide $120,000,000 of protection tor employes and re- 
tired employes of Edison System Ss The new policy, issued 
by the Metropolitan Life Insurance Co., rep gees three different plans 
which had existed within the companies and provides an increase of 
15% in insurance coverage for employes. 

About 30,000 employes, active and retired, or more than 99%, have 
subscribed to the new plan. 

Payments and benefits under the new policy are related to earnings 
and automatic adjustments have protected-the interests of individuals 
in transferring from old plans to the new contract. One-third of all 
liabilities under the policy have been reinsured by the Equitable Life 
Assurance Society and one-third by the Travelers Insurance Co.—V. 
163, p. 3130. 


Consolidated Gas Electric Light & Power Co. of Balti- 
more—Bonds Listed— 


The Board of Governors of the New York Curb Exchange on June 5 
approved for listing, and for admission to dealings ai a later date, of 
$44,660,000 outstanding series ‘“‘R’’ 2%4% first refunding mortgage 
sinking fund bonds due Ap.il 1, 1981, cof this corp..ation.—V. 163, 
Pp. 2577. 


Consolidated Grocers Corp.—New Director Elected— 
To List Stock on Big Board— 


Mervin B. France has been elected a director to fill the vacancy 
caused by the death on Apr.l 6 of Col. A. A. Sprague, according to an 
announcement by Nathan Cummings, , President. 

Mr. France is Executive Vice-President of the Society for Savings 
in the City of Cleveland, Cleveland, Ohio, and has been associated 
with that institution for the past 12 years. Prior to his association 
with the Society for Savings, he was an officer of the Union Trust Co, 
of Pittsburgh, Pa. 

Mr. Cummings also announced that F. M. Lane, Director of Sales 
for the C. D. Kenny Division’ of Consolidated Grocers Corp., and 
Leo C. Russo, Director of Purchases fer the came division, had been 
appointed Vice-Presidents of that division. 

At the meeting of the board of directors, held on May 31, a resolu- 
tion was adopted authorizing the making of an application to the 
New York Stock Exchange for the listing of the 867,492 common 
shares outstanding. 

Further resolutions were adopted appointing the Bank of the 
Manhattan Co., New York City, to act as co-transfer agent, with 
the Continental Illinois National Bank & Trust Co., Chicago, Ill., 
present transfer agents; and the appointment of the Guaranty Trust 
Co. of New York, New York City, to act as co-registrar with the 
First National Bank of Chicago, present registrars.—V. 163, p. 2155. 


Consolidated Retail Stores, Inc.—Sales Rise— 


Period End. May 31— 1946—Menth—1945 1946—5 Mos.—1945 
RR irl tiitrenincnens $2,335,008 $1,877,948 $12,984,255 $10,117,999 


Registers With SEC— 


The company on June 6 filed a registration statement with the SEC 
for 60,000 shares of 44%4% cumulative preierred stock, series A (par 
$50). Underwriters, Central Republic Co. (Inc.), Chicago, New pre- 
ferred will be offered in exchange to hoiders of company’s $2.75 cumu- 
lative preferred on a share for share basis plus a cash payment of $1 
by the company and dividends accruing on the $2.75 stock. Common 
stockholders will be offered the right to subscribe for the new stock at 
$52.50 a share in the ratic of one share of new preferred for each 
12% shares of common owned. Remaining shares will be sold to 
underwriters who wiil reoffer it to the public at $52.50 a share. Net 
proceeds will be used to redeem the unexchanged shares oi $2.75 pre- 
ferred at $53.50 a share andeas additinal working capital.—V. 163, 
Pp. 2577. 


Container Corp. of America—Ojificial Resigns— 


E. A. Throckmorton has resigned as Vice President of this corpora- 
tion in charge of sales research, elfeciive June 1, 1946, when he 
assumed the Presidency of Container Testing Laboratcriés, Inc., serving 
the packaging industry in advisory and consuiting capucicies. In 
this independent work, he will ccntinue to be of service tov Container 
Corp. of America on a retainer basis.—V. 163, p. 2290. 


Continental Air Filters, imc., Louisville, Ky.—-Files 
With SEC— 

The company on June 3 filed a letter of notification with the SEC 
for 20,000 shares of class A and 20,000 shares of class B common, Of- 
fering price, $6 a unit consisting oi-cne share of class A and one share 
of class B common. Proceeds will be used to equip fact.ry and for 
working capital. Issue not underwr.tten. 


Continental Can Co., Inc.—To Erect New Plant— 


The company’s paper division wil! begin construction of a new paper 
container plant in Utica, N. Y., within the next two. weeks, Carle C. 
Conway, Chairman of the board and Pre‘ident, announced on June 4. 
The building is expected tao he coimp.eted by the early summer of 
1947. 

As explained by J. F. Price, General Manager of the paper division, 
the new factory is needed to meet the company’s expanding paper 
conversion activities, and will be devoted exclusively to the manufac- 
ture of sanitary food containers. 

Located on a 131% acre site, which will provide room for con- 
templated future expansion, the building, with its 223,000 square feet 
of floor space, is planned to meet t** men’*-c‘uring recuirements 
of specially designed equipment now being built and which will be 
ready for installation upon completion of the factory.—V. 163, p. 2577. 


Cosmo Reccrds, Inc.—Stock Offered—E. F. Gillespie 
& Co., New York, on June 13 offered 68,700 shares of 
common stock (par $1) at $4 per share. These securities 
are offered as a speculation. The issue has been over- 
subscribed. 

Transfer agent, Corporation Trust Company of New Jersey. 


HISTORY AND BUSINESS—Company was incorporated in New Jersey 
April 9, 1946. Cosmo succeeded io the bus.ness of Dorbink Corp., 
Automatic Industries, Inc., and Co‘moopolitan Reeords. Inc., by acquir- 
ing all the outstanding capital stock of such companies. 

Dorbank Corp. was organized in New York Jan. 4, 1:45. Corporation 
owns real estate in fee simple at Massapequa, L. I. Property consists 
of 19% acres of land fronting on the Sunrise Highway and a group of 
factory buildings and outbuildings. It also owns water installations 
erected on the land. 

Automatic Industries, Inc., was incorporated in New York April 26, 
1945. The property at Massapequa, owned by Dorbank Corp., is rented 
by Automatic Industries, Inc., and i; ured by the iatter for carrying 
out the business of manufacturing phonographic records. 

On April 8, 1946, Automatic Indusiriecs, Inc., entered into a manage- 
ment contract with Allen Recordirg:, Inc., whereby Allen Recordings, 
Inc., agreed to produce records for Automatic Industries, Inc., on a 
cost-plus basis, with a guaranteed rer ~°cord management fee and a 
stabilized maximum per record price. The present operation of Auto- 
matic Industries, Inc., is being conducted through the aforementioned 
management group, Allen Recordints. Inc., subject to the right to 
cancel the contract on Aug. 15, 1946, upon payment of the sum of 
$12,500. 

Cosmopolitan Records, Inc., was organized in New York March 20, 
1945. Corporation occupies a suite of offices in the Squibb Building, 
at 745 Fifth Avenue, New York, N. Y¥. Corporation manufactures 
phonograph records and effects distribution thereof throughout the 
United States and Canada, through its own faci ities and independent 
distributors. It is planned to extend the operation where feasible to 
foreign countries and to expand domestic distribution through wholly 
or partially owned subsidiaries. 

The probabie intense competition between all record producing com- 
panies will undoubtedly result in produ*ion figvres hitherto unheard 
of: This may have a bearing on the price which the public will ulti- 
mately pay for records. Prices may decline and, if so, such decline 
would adversely affect profits. 
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CAPITALIZATION, GIVING EFFECT TO THIS OFFERING 

‘ Authorized Outstanding 

Capital stock (par $1)_.---~--- 1,000,000 sits. 360,000 shs. 

USE OF PROCEEDS—Proceeds realized from the sale of the 68,700 

shares of the common stock will be applied to the payment of current 

HMabilities amounting to $137,449. The balance of the proceeds will be 

agevoted to other corporate purposes, including physical improvements 

at the Massapequa plant, estabiishment of company owned aistribution 

centers and for the further development of the company’s recording 
program. 


Crampton Manufacturing Co.—Stock Offered—Men- 
tion was made in our issue of June 10 of the offering on 
June 4 by Baker, Simonds & Co. of 240,000 shares or 
common stock ($1 par) at $2.50 per share. Further de- 
tails follow: 


PURPOSE—Proceeds will be used to provide funds for the purchase 
of additional machinery and equipment to pay Federal taxes and to 
increase working capital. 


FEB. 28, 1946 


Authorized 
50u,UU0 shs. 


CAPITALIZATION, 


Outstanding 
@®emmon stock ($1 par) _..-.~------- *232,561 shs. 
RG anne $60,000 $40,000 


Series B notes__--_-_- : } 100,000 100,000 
*Before giving effect to the issuance and sale of present offering. 


COMPANY—Company incorporated in Michigan Oct. 30, 1936, under 
the name, Federal Aircraft Corp., and for a short time thereafter 
was engaged in the supplying of parts for aircraft engines and the 
servicing of such engiuco. PMetases, vi rev. 23, 137, company 
changed its name to Crampton Manufacturing Co., abandoned the 
aircraft engine phase of its business and disposed of its inventory of 
parts and the machinery and tools used in such business. During 
that year the company began the manufacture and sale of tools, 
dies and commerciai die castings. Thereafter, due to diversification 
of products, the sale of tools and dies was abandoned and such items 
were made only for the company’s own use. During the war period 
the company produced no commercial die castings and since the 
acquisition of the Grand Rapids Brass Division in November, 1945, all 
such products have been manufactured solely for the company’s 
own use. 

Company is engaged in the creation, development, manufacture and 
distribution of hardware for plumbing fixtures, commercial and do- 
mestic refrigerators, kitchen cabinets and radios. Such items of 
hardware include flush valves, flush tank levers, faucet handles and 
tank connections for plumbing iixtures, retrigerator door nandies, 
hinges, locks and pulls for interior compartments of refrigerators, 
hhinges and door handles for kitchen cabinets and self-adjusting lid 
hinges for radio cabinets. 

On Nov. 3, 1945, the company acquired the fixed assets and inven- 
tories of the Grand Rapids srass VLo., waich company was established 
originally to manufacture furniture hardware and which had been 
engaged for the past 40 years in the manufacture of commercial and 
domestic refrigerator hardware. Prior to the sale to the company, the 
inventories reiating to the furniture hardware were sold to other 
parties and the company, in addition to the fixed assets, acquired 
only the inventories relating to refrigerator, kitchen cabinet and radio 
hhardwere. The purcnase price p21q was %381,¥921, of which $221,921 
represented the cash consideration, the balante of $160,000 was 
financed by a real estate and chattel mortgage. 


STATEMENT OF INCOME AND EXPENSE 


2 Mos. End. ———Years Ended Dec. 31——— 

Feb. 28,'46 1945 1944 1943 

Wet . sales, 
sion for 
Misc. 


after provi- 

renegot.____ $353,826 

I isis a canitss seco 655 
$354,481 
291,611 


$2,062,290 $1,328,483 $947,892 
© 7,579 1,877 1,787 
$1,330,360 $949,679 
951,798 686,028 


UNE ean Shih he gn ao 
Cost “of goods sold____ 
Sell., admin and gen. 

expenses _.____ é 
Interest expense ______ 
Loss on fixed asséts sold 
Patent and patent liti- 

gation expense_-_ 
Fed. norma! inc. 

One: Martam. oe. 
Fed. exc. prof. tax, less 


$2,069,870 
1,525,454 
299,107 


1,038 
6,656 


218,910 
293 
14,358 


144,031 
2,200 
4,341 

a 4,092 7,368 2,701 

tax 

10,050 


7,350 5,366 


158,950 92,335 
$37,944 
3,151 


73,874 





Net income_________ 
Divs. paid in cash_____ 
—V. 163, p. 3131. 


$14,372 


$64,521 
3,151 


Crescent Public Service Co.—Pays Liquidating Div.— 
The company on May 30 announced that it will distribute its first 
liquidating dividend consisting ot 725-1,000th share of common 
steck of the Central Ohio Light & Power Co. tor each share of Crescent 
common stock to stockhoiders of record June 3. Fractional shares 
will be sold and their cash values paid to stockholders —V. 163, p. 1861. 


Crown Cork & Seal Co., Inc.—Obituary— 


Charles E. McManus, Chairman of the Board, died June 3, in New 
York, aiter a short ililness.—V. 163, p. 2850. 


Crown Prug Co.—May Sales Up 27.3%— 


Period End. May 31— 1946—-Month—1945 1945—-8 Mos.—-1945 


om $1,245,697 $978,554 $9,647,0: 2 
—V. 163, p. 2003. , $9,647,038 $7,850,412 


Cuban-Atlantic Sugar Co.—Common Stock Placed on 
$1.50 Annual Dividend Basis—Interim Extra of 50 Cents 
Also Declared— 


The directors have voted to place the common sto- us r 
dividend basis and have p Bre thos. a quarterly dividend “of “3746 cents 
per share and an interim extra dividend of 50 cents per share on 
the issue, both payab‘e July 1 to holders of record June 19. 

Distributions of 75 cents each were made on the common stock on 
July 16 and Sept. 26, 1945; none Since.—V. 163, p. 2155. 


(The) Culver Corp. — Dividends and 
thorized— 


The directors of this 


Warrants Au- 


company, formerly known as Th Vv 
Port Clinton (RR.) have declared two dividends of 10 cents sant 
new common stock, par $5, payable June 25 and Dec. 24, 1946 to 
holders of record June 15 and Dec. 14, 1946. respectively. : 

The board of directors also authorized the issuance of series “‘A” 
Warrants which will entitle the holder thereof to buy one share of com- 
— Stock at $5.50 per share. The warrants will be issued on the 

Sis of one warrant for each share of common stock held, will be 
dated June 25, 1946, and will expire on Aug. 25, 1946. : 


Culver & Port Clinton RR. 
Bie. —Successor Issues War- 


See Culver Corp. above.—V. 163, p. 900. 


Cuneo Press, Inc.—100% Stock Dividend— 
The New York Stock Exch 
poration of the declaration of a dividend of 100 “% 


ange has received notice from the cor- 
in common shares 


($5 par) to holders of common Shares of record at the close of 


business on Jure 18, 1946 Payable Jul 
e ; % y 1, 1946 
The Exchange on June 7 directed that th 1 
quoted ex-said dividend until July 1, 1946. got a sal yc —— 


Davidson Bros., Inc.—Listing Approved— 


The Detroit Stock Exchange has approved an appli 
e cation t ‘ 
ae > a " oo sya Pega ine stock. Subject to regi iota 
becom ective, trading in e stock is expected to in i 
20 days.—V. 163, p. 2850. peek a 


Dallas Power & Light Co.—Earnings— 


Period Endea Apr. 30— 1946—-Month—1945 1946-——12 Mos.—1945 
Operating revenues $806,950 $770,648 $9,840,338 $9,615,079 
Operating expenses 315,607 307,056 3,424,212 3,750,801 
Federal taxes ead 104,751 163,146 1,567,805 1,870,191 
Other taxes__ sales 96,852 89,831 1,177,799 1,018,478 
Depreciation 77,863 75,543 927,918 904,718 

$2,242,604 $2,070,891 
11,015 10.418 


$2,253,619 $2,081,309 
46,667 46,667 560,000 560,000 

6,714 6,419 73,522 51,984 
18,277 Cr4e€,122 14 Cr71,233 





$135,072 
397 


$212,056 $135,469 


Net oper. revenues___ $211,877 
Other income_-. see 189 


Gross income___-—___ 
Interest on mtge. boncs 
Other int. and deducts. 
Transfer from surp. res. 





Bal. carried to cor- 


porate earned surp. $140,408 $126,505 $1,614,083 $1,540,558 


stocks for period_- 334,935 507,386 
OE RT ea TS .~ $1,279,148 $1,033,172 


Dividends app:ic. to pfd. 
Balance . Sen Bes 
—V. 163, p. 3131. 


Davega Stores Corp.—Sales and Earnings— 


H. M. Stein, President of Davega Stores Corp., announces the 
results of operations of the corporation and subsidiaries for the fiscal 
year ended March 31, 1946, as reported by the corporation's inde- 
pendent auditors: 

Fiscal Year Ended March 31— 
ARES IEP epee eee ; 
Net income before Federal income taxes 
Net income aiter Federal income taxes 242,484 "84.401 
tEarnings per share $1.00 $0.27 


.*Exclusive of amount recoverable in respect of Federal taxes paid 


in prior years.. +Based on 242,400 shares outstanding March 31, 1946, 
and 202,000 shares outstanding March 31, 1945.—V. 163, p. 2850. 


1946 1945 
$9,299,224 $6,511,200 
428,689 130,467 


Dayton Power & Light Co.—Common Stock Offered— 
An underwriting syndicate headed by Blyth & Co., Inc. 
and Mellon Securities Corp. on June 10 offered 1,530,000 
shares of ecmmon stock ($7 par) at $35.75 per share. 
The offering of the shares was temporarily held up by 
the SEC due to a protest of the United Corp. 


The shares offered constitute all the outstanding. shares of com- 
mon stock of the company and are presently owned by Columbia 
Gas & Electric Corp. The sale of these shares does not constitute 
new financing by the Dayton company and no portion of tae procecas 
from such sale will be received by the Dayton Company. 


.LISTING—-Company has agreed to make application for the listing of 
the common stock on the New York Stock Exchanze. 

Transfer agents, National City Bank, New York and Winters Na- 
tional Bank & Trust Co., Dayton, Ohio. 

Registrars, Central Hanover Bank & Trust 
Third Nationel Bank & Trust Co., Dayton, Ohio. 


PJRCHASERS—The names of the principal purchasers and the 
number of shares of common stock severally to be purchased by each, 
are as follows: 


Co., New York and 


Shares 
- 49,750 


Shares 
William R. Staats Co. 5.990 
Swiss American Corp. _- 5,000 
Henry F. Swift & Co. 5,000 
Wulff, Hansen & Co._ 5,000 
Yarnall & Co. 5,090 
Boettcher and Co. a 4,000 
De Haven & Townsend, 

Crouter & Bodine 


Blyth & Co., Inc. 
Mellon Securities Corp. 49,750 
Bear, Stearns & Co. _ 49.700 
Eastman, Dillon & Co... 49,700 
The First Boston Corp.__ 49,700 
Haligarten & Co. _- . 49,700 
Hornblower & Weeks : ,700 
Ladenburg, Thalmann & 
Pe ono ,700 A. M. Kidder & Co. 
Lee Higginson Corp. ,700 Lester & Co. 
E. H. Rollins & Sons, Inc. 9, Mason, Moran 
Wertheim & Co. : ‘ Minsch, Monell & Co. 
White, Weld & Co. Pacific Co. of Cali‘ernia 
Central Republic Co. Sills, Minton & Co., Inc. 
(Inc.) : aye Wocdard-Eiwool & Co. 
A. G. Becker & Co. Inc._ A. E. Aub & Co. 
A. C. Allyn and Co. Inc._ H. F. Boynton & Co»., Inc. 
Biair & Co., Inc: ats 5 Brush, Slocumb & Co. 
Dick & Merle-Smith z C. C. Collings and Co., 
L. F. Rothschild & Co.___ Inc. 
Spencer Trask & Co. J. M. Dain & Co. 
Tucker, Anthony & Co. . Dallas Union Trust Co. 
Laurence M. Marks & Co. Clement A. Evans & Co., 
Estabrook & Co. ie Inc. ae 
R. W. Pressprich & Co.__ Farwell, Chapman & Co. 
Baker, Weeks & Hard2n Weslev Hall & Co. 
Graham, Parsons & Co. Hill Richards & Co. 
Hayden, Miller & Co.___ The Illincis Co. 
Reynolds & Co. ae Kirkpatrick-Pettis Co. 
Schoellkopf, Hutton & Laird, Bissell & Meeds 
Pomeroy, Inc. ; MeJunkin, Patton & Co. 
Stroud & Company, Inc._ Meckall & Coe 
Sutro & C», _- tees Mullaney. Ross & Co. 
Perrin, West & Winslow, 
Ine. 
Peters, “’riter & Chris- 
tensen, Inc, 
I. M. Simon & Co. 
Stix & Co. 


4,000 
4,000 
4,000 
4.000 
4,000 
4.000 
4,000 
4,009 
3,000 
3,000 
3,000 


& Co. 


3,090 
3,000 
3,000 


3,000 
3,000 
2.nA4 
3,000 
3,000 
3.00% 
3,000 
3,000 
3,000 
3,000 


Coffin & Burr, Inc.___ 
The Milwaukee Co... ___ 
Alex. Brown & Sons ____ 
Elworthy & Co. 
Fahey, Clark & Co. d 
First California Co.__ Thomas & Co. 
Granbery, Marache & Townsend, Dabney & Ty- 
og y son - of ‘ 
Johnston, Lemcn & Co.__ Waeenseller & Durst, Inc. 
Carl M. Loeb, Rhoades & Haro’d E. Wood & Co. 
SR. winter i piitadinciteesain E. M. Adams & Co. 
Newhard, Cook & Co.___ Biddle, Whelen & Co». 
Phelps, Fenn & Co._____ George D. B. Bonbight & 
Shuman, Agnew & Co.___ : Co. . : . 
Stifel, Nicolaus & Co., Richard W. Clarke Corp. 
a age a Baan ate SS Se BE UY > Sa 
Westheimer and Co... _ Mackubin, Legg & Co. —__ 
Whiting, Weeks & Stubbs Mitchum, Tully & Co. 
Schwabacher & Co.___ Paine-Rice & ©». 
Ball. Burge & Kraus ___ Averincloss, Parker & 
Redpath sare . 
Barret, Fitch & Co., Inc. 
Caldwell Phillips Co. 3 
Chace, Whiteside & War- 
ey ee ecb eats: " 
Jvlien Collins & Company 
The First Trust Company 
of Lincoln, Neb. —_._-- 
Investment Corp. of Nor- 
hac wie ares ea 
Irving. Lundhora & Co. 
Seasongood & Mayer --- 
Schmidt. Poole & Co. x 
Scott, Horner & Mason, 
Inc. a 
Walter Stokes & Co._.___ 
Walter-Webb & Co.____- 
Wheelock & Cummins, 
Inc. areas 
Wurts, Dulles & Co.___-- 
J. C. Bradford & Co ‘ 
Wm. P. Harper & Son & 


3,000 


3,09 
3,000 
3,000 
3,000 


3.000 
3.000 
3,000 
2,500 
2,500 


2,500 
2.500 
2.500 
2,500 
2.509 
2.500 


2,000 
2,009 
2,000 


Davis, Skaggs & Co.____ 
The First Cleveland Corp. 
A: E. Masten & Co 
Salomon Bros. & Hut- 
‘zler 
Chaplin & Company 
Starkweather & Co 
Ames, Emerich & Co., Inc. 
Fester & Marshall 
Moore, Leonard & Lynch 
R. 8S. Dickson & Co., Inc. 
Weeden & Co., Inc.____-__ 
Baker, Watts & Co 
Bateman, Eichler & Co._ 
Bosworth, Chanute, Lough- 
ee. 0 - e 
Cohu & Torrey 
Cope 4. £0. 
Davies & Mejia 
Dittmar & Co. _ 
Nelson Douglass & Co.___ 
Grande & Co. Inc 
Kay, Richards & Co.____ 
Kebbon, McCormick & Co. 
Newburger & Hano 
E. M. Newton & Co.___ 
Piper, Jaffray & Hopwood 
Ragerio, Reed & Co. __ 
Revel Miller & Co... __ 
Chas. W. Scrarton & Co. 
Smith, Moore & Co. 


2.909 
2,000 


2,000 
2.000 


2.004 
2,000 


2 3333: 


2.909 
2,000 
2,000 


. 


> 
> 


38 


2,000 
1,500 


3338 


The Robinson-Humphrey 
Cc ‘ 


>So 
2° 


1,500 


ooo 


eee Se PRs 

Blankenship, Gould & 
Blakely, Inc. 

Courts & Co. —_-- 

Hemvhill, Fenton & 
Campbell Inc.______--~ 

E> W. & R. C.° Miller & 
Co. 


8 


1.99 
1,000 


AUNMNAAAMAM AA AAHH 


38 
38 


5 
3: 


PRPs 

eeo 

832 
os 


1,000 


2,000 — 


2,009 ~ 


Co 1,500 ~ 


1,000 


CAPITALIZATION AS OF MARCH 31, 

Authorized 
series due 1975 © 
stock, 4%% series 


1946 


Outstanding 
lst mtge. bonds, 2%4% $2,004,000 
Cumulative pid. 

($100 par) 150,000 shs. 169,000 shs, 


*Common stock (no par) 500,000 shs. 30,000 shs. 

*Bonds' may be issued in one or more series without limitation as 
to aggregate principal amount, but subject to the restrictive provi- 
sions cf the -first mortgage of the company dated as of Oci. 1, 1935, 
as amended by the third supplemental indenture dated as of Oct. 1, 
1945; between the company and Irving Trust Co. as trustee. + Subse- 
quent to Merch 31, 1946, the authorized 500,000 shares vi common. 
stock (no par) were reclassified into 2,000,000 shares of common stock 
(par $7) and 1,530,000 shares of the new common stock are being. 
issued in exchange ior the 360,000 shares of the old common stock 
then outstanding. 


. SUMMARY OF EARNINGS 


3 Mos. End. Mar. '31 —Calendar Years— 
1946 1945 1945 1944 
$7,053,491 $6,324,118 $22,961,334 $21,619,982 
3,167,275 + 871,830 1u,/BuU,152 1,121,222 
297,236 234,515 1,088,175 954,764 
482,430 441,390 1,605,716 2,385,592 ° 


Total gross 
Operation 
Maintenance 
Depreciation 
Taxes other than 
eral income 
Fed. income tax 
Fed. exc. prof. tax 


revenues_- 


Fed- 
488,304 
914,000 


462,076 
395,000 
1,034,000 
Net oper. revenue $1,704,246 $885,307 
Other inccme 413 8,893 
$894,200 
209,322 


1,759,714 
1,200,uu0 1,253,000 
1,992,000 2,855,000 
$4,469,997 $2,364,744 
14,432 31,257° 
$4,484,429 $2,396,001 
*1,945,421 822,201° 


1,685,660 


$1,704,659 
207,252 


income 
deductions -. 


Gress 
Income 
$1,497,407 

112,503 


$684,878 $2,539,008 $1,573,800 
112,503 450,011 450,012 


Balance $1,384,904 $572,375 $2,088,997 $1,123,788 


“Includes special charge of $990,000 equivalent to reduction in 
1945 Federal excess profits tax resulting from costs arising irom re- 
demption of bonds. 


DIVIDEND—It is the present intention of the company to establish 
March. 1, June 1, Sept. 1 and Dec. 1 as the regular quarterly dividend 
payment dates on the 1,530,000 shares of common stock and company 
presently contemplates the payment of quarterly dividends thereon 
at the rate of 45 cents per share for each of the remaining two 
quarters of the year 1946. 


HISTORY & BUSINESS—-Company was organized March 23, 1911, in 
Ohio as Hills & Dales Ry., which name was changed to the company's 
present name on May 5, 1911. In June, 191i, the company purchased 
the properties of Dayton Citizens Electric Co., and of Dayton Lighting 
Co., one of the predecessors of which had been incorporated in 
1282. From February 1914 to July 1925 the company acquired 15 
small electric properties. 

In July 1925 the company, which theretofore had been engaged 
principally in the generation, transmission and distribution of electric 
energy, entered the gas business by purchasing the property of the 
Dayton Gas Co. From July 1925 to January 1935 the company pur- 
chased 12 additional! electric and gas systems. On May 31, 1945, the 
company purchased the Western Division electric properties ‘(both 
transmission and distribution) of the Marion-Reserve Power Co. (non- 
af.iliate). 

The company is 


Net income 
Pid. div. requirements 


engaged principally in the production, purchase, 
transmission, distribution and sale of electric energy for residential, 
commercial. industrial and municipal purposes and to other pub- 
lic utilities. and in the purchase, distribution and sale of natural gas 
for residential, commercial, industrial and municipal purpoces. Com- 
pany’s business is solely in the State of Ohio, where the company 
renders service in 24 adjacent counties. The service area covers ap- 
proximately 5,408 square mi.es and now has 4n estimaied popula- 
tion of approximately 638,000. 

As of Sept. 30, 1945, the company acquired fromm Columbia Gas & 
Electric Corp. all the outstanding securities of the Miami Development 
Co.. a non-utility company whose principal function consi-ts of ac-— 
quiring and holding real estate against future use in the utility busi- 
ness of the company. Currently the real estate held by the Miami 
Deve’opment Co. consists of parcels which the company does not 
presently require for its utility operations. -V. 163, p. 3151. 


Dejay Stores, Inc.—10% Stock Dividend— 

A cach dividend of 15 cents and a stock dividend of 10%, both 
payable on July 1 to holders of record June 14, have been declared. 
A similar cash payment was made er April 1.- V. 163, p. 2290. 


Detroit Aluminum & Brass Corp.—Registers With SEC 

June 11 filed a registration statement with 
the SEC for 161.440 shares ($1.25 par) common stock. Underwriters 
ere Baker. Simons & Co., Detroit, The stock will be offered to public 
at $10 a share. Tre shares are being sold by six stockholders who will 
receive net proceeds, 


The company on 


(The) DeVilbics Co.—Calls 7% Preferred Stock— 


All of the outstanding shares of 7% preferred stock have been called 
for redemption cn July 15, next, at $10.50 per share and dividends. 
Payment will be made at the Toledo Trust Co., Toledo, Ohio.—V. 163, 
p. 2435. 


Devoe & Raynolds Co., Inc.—Listing of Stock— 


The Board cf Gove-ners of the New York Curb Exchange on June 5 
approved for listing, and fcr admission to dealings at a sater date, of 
200.700 outstandive “hares of class B common stock, without par 
value.—V. 163, p. 2723. 


Diamend Match Co. (& Subs.)—Earnings— 
Quarter End. Mar. 31 1946 1945 1944 
Ferns. from a] sources $1,188,862 $1,737.512 $1,476,301 
Fodera’ t°xes, etc. 559,008 1,203.3256 9°94 142 
Depreciation 47,895 36,079 42,055 
$510,104 
225.000 
262,500 


1943 
$1,332,761 
758.720 
48,917 
$495.097 
270,097 
262,500 


$5°1.¢59 
225,000 
262,500 


Net vrof't 
Pref. div. requirement 
Cemmon div dends 
Shares com. stock out- 
stand ng (no par) 
Eernines per share 
—V. 163, p. 2851. 


225,000 © 
262,500 


700,000 
$0.43 


700 090 
$0.41 


700.009 
$0.39 


700 000 
$0.51 


Diana Stores Corp.—May Sales Increased 9.6%— 


Period End. May 31— 1946—Month—1°45 1946— 10 Mos.—-1945 
Sates _- ‘ail fi . $1,059,061 $975,248 $10,951,726 $9,365,405 
—V. 163, p. 2578. 


Diveo Corp.—-Earnings— 
Six Months Ended April 30— 


DOG NOS Sc a ee a 
Cost of products sold 


1945 
$1,600,697 | 
1,158,666 


1°46 
$3,022,691 
2,132,142 
"$960,549 $442,030 
10,285 2,803 


£444,833 
152,625 


Gross profit 


Miscellaneous income 





$970,535 


1 income 
been ml gp 273.773 


Adminis., selling., advertis., service & gen exp. 





$292,208 


$6°7,051 : 
116,883 


fit before Federal inceme tax 
cela *294,005 


Provision for Federal income tax 





Net profit -- sid me $403,056 $175,324 


‘Provision is made for excess profits tax since the fiscal year. of 
the company ends Oct. 31. Two-twelfths of any earnings in excess of 
credit in the approximate amount of $360.000 will be subject to excess 
profits tax provision of the 1945. Internal Revenue Code. 
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ASSETS— 1946 1945 
Cash in banks and on hand__- $816,450 $620,993 
is a eee fee we ah 140,075 35,228 
Accounts and notes receivable (less reserve) 473,819 199,194 
Inventories (less reserve)... = 946,331 539,672 
Property, plant and equipment (net) 599,154 450,521 
Dies, tools and patterns, less amortization ; 24,764 9,011 
Prepaid taxes, insurance and other items de 51,814 32,111 
Patents—nominal value _ : a 1 1 

Total —__ ‘ek gad FS $2,052,411 $1,886,734 

LIABILITIES— 

Accounts payab'e—trade ______ iste $368,9€2 $108,552 
Customer's credit balances . Sap 181,648 30,047 
Accrued wages and other expenses i 87,703 38,124 
General, excise and withhohlding taxes 65,199 35,114 
Federal income taxes ; a, wre 492,°40 149,204 
Common stock (par $1)___ 450,000 225,000 
Capital surplus 3 we 4 14.,199 
.Barned surplus of 1,405,550 1,159,452 

Total - lilo: ah : ‘ . $3,052,411 $1,886,734 
"=—V. 163, p. 2004. 

Dixie Cup Co.—Earnings— 

12 Months Ended March 31— 1946 1945 1944 
:*Net income after all charges $1,213,845 $940,328 $245,578 
tEarnings r share__- $3.73 $2.44 $2.45 

*After all charges and taxes, including Federal taxes. tOn 202,666 
common shares.—V. 162, p. 2391. 

Dome Mines, Ltd.—Earnings— 

3 Months Ended March 31— 1946 1945 1944 
“Total recovery aS ae ; $1,312,840 $1,216,840 $1,368,568 
“Development, oper. & general costs 750,618 578,432 579,661 
- Taxes ‘ wail 188,233 222,417 260,487 
Outside explor. written off 12,009 16,030 9,009 
‘Depreciation ___ roan 4,61) 6,040 20,874 

Operating profit _ $751,377 $393,951 $198,546 
Non-operating income 104,185 113,849 114,313 

Net procit ’ $455.562 $507.890 $612 853 
Earnings p*r ~~mmon share. $0.23 $0.26 $0.31 
—~V. 163, p. 778. 

Dryden Paper Co., Ltd.—Calls 6% Bonds— 

The company has called for relemption on Aug. 1, next, all of its 


Outstanding 6% first mertgage sinking fund gold bonds due Feb. 1, 
1949, at 101 and interest. Payment will be mad: in Canadian funds 
at any brench of The Royal Bank of Canada, in Canada, or at the 
holder’s option in United St»tes currency at the Agenzy of The Rcyal 
‘Bank of Canada in New York, N. Y.—V. 163, Pp. 2291. 


Duggan’s Distillers Products C-rp.—Stock Offered—L. 
D. Sherman and Co., as sole rnderwriter is offerine +o 
‘the public a new issue of 149,400 shares of common stock 
(10 cents par). ‘The stock is priced at $2 a share. 

Net proceeds accruing to the company from th’s sale, estimated at 
approximatcly $227,040, will be used to provide for additional equip- 
ment, inventory and working capital. 


Outstanding capitalization of the corporation 
shares ef common stock. 


consists of 449,400 


There is no funded d>bt. 


Company commenced business on May 7, 1°43 and is engaged in 
“the production, manufacture, rectification, blending, bottling, im- 
‘portation and sale of blended whiskies, gin and cther alcoholic liquor 


sspecialties. Its main plant is in Newark, N. J. Among its brand 
names for its products are Duggon’s Reverve, White Crown, Duggan's 
Dew, Special 39, Black Douglas, Clan MacCauley and Pontiac. 


(E. L.) du Pont de Nemours & Co.—Sells Plant— 


The company announced cn June 7, 1946, the sale of its wood flour 
Plant et Newhell, Maine, to the Plastics Materials Corp., South Wind- 
ham, Maine. It has a normal annual production of 10,000 tons of 


wood flour. The business was established in 1872 by the Oriental 
Powder Co.—V. 153, p. 2851. 

Duquesne Light Co.—Earnings— 

Period End. M*r. 31 194°—-3 Mos.—1°45 1946-—-12 Mos.—1945 
Operating revenues $If ©94 392 $11 573.995 $47 °79 B98 $44 615.748 
Operating expenses 3,582,536 3,657,030 14.854,400 14871009 
Maintenance 577,101 5°1 220 2 460.972 2.491.905 
Appro. to retire res.___ 1,069,435 1,150,399 4,267,089 4,401,574 
Amortiz. of electric plt. 

atqsit. adjusts. 68,231 172 68,749 690 
Taxes (other than inc.) 5€9,.276 613,125 2 226,626 2,384,775 
Federal income taxes__ 869,484 771,309 3 473.184 3,351.635 

-Fed. exc. prof. tax (net) e €23,700 2,363,300 2,923,314 
State income taxes 132,300 145,750 613,550 647,150 


Net operat'ng rev. $3,£25.987 $3,931,295 $12,243.025 $12,943,643 


“Total other income_-. 30,259 28,280 125,497 128,544 
Gross incomes ______ $3,856,246 $4,009,577 $12,438.522 $13,072,187 
Total income deducts._ 747.219 749,077 3 002.499 2,985,987 


$3,109,026 $3,260,500 $9,465,022 $10,085,200 


- Net income . 
Divs. on 5” cumul!,. Ist 

pref. stock _- 343,750 343 759 1,375,000 1.375.000 
-Divs. on common stock 2,152,828 2,152,828 8,180,746 8,396,029 
—V. 163, p. 1564. 


Eastern Massachusetts Street Ry.—Plans Recapitaliza- 
tion—Income Debentures Underwritten— 


A special meeting of storkholdes hes been called for Jvly 8 to vote 
on a plan of recapitalization which provides for eliminating the 30;- 
.498 shares of $6 first preferred series A stock outstanding. 

The plan calls for an issue of $3,658,80) of 442% 25-year income 
debentures dated July 1, 1946, which will be offered to first preferred 
stockholders in the ratio of $120 par for each share of first preferred 
. Stock. Shares of stock not exchanged under this offer will be called at 
$120 a Share plus dividend on Feb 15, 1947. All dividends in arrears 
on this issue have been paid. F. S. Moseley & Co. and associates will 
underwrite any portion of the income debenture issue not taken in 
exchange by iirst preferred stockholders. 

Intere*t on the income debentures will be payable only if earned 
except that the interest due on Jan. 1, 1947, will be payable un- 
_conditionaily. 

The company at present has outstanding $3,600,000 312% 
“$1,800,000 of unsecured notes.—-V. 163, p. 2851. 


bonds and 
Ebacco Services Inc.—Weekly Input— 


For the week ended June 6, 1946, the System inputs of client oper- 
.ating companies of Ebasco Services Inc., which are subsidiaries of 
“American Power & Light Co., Electric’ Power & Light Corp. and 


National Power & Light Co., as compared with the corresponding 
-week during 1945 were as follows (in thousands of kilowatt-hours): 
——Decrease—— 
- Operating Subsidiaries of— 1945 1945 Amount Pct. 
American Power & Light Co. 161,580 162,673 1,093 0.7 
Electric Power & Light Corp. 59,225 73. 89 14,695 19.9 
National Power & Light Co.___ . 93,901 102,002 8,108 7.9 


The above figures do not include the system inputs of any 
panies not appearing in both periods.—V. 163, p. 3133. 


com- 


Edison Bros. Stores, Inc.—May Sales— 


Period End. May 31— 1°46—-Month—1945 194°—5 Mos.—1°45 
Sales —_ _- -.. $5,801,830 $4,772,770 $55,371,952 $20,524,008 
—V. 163, p. 2578. 


Eastern Utilities 


Associates (& Subs-) 
1946—Month—1945 





Earnings— 


Period End. Apr. 30— 1946—-12 Mos.—1945 


Subsid. Companies— 














Operating revenues __ $1,035,266 $957,394 $12,090,693 $11,639,313 
Cperation : 603,856 544,835 6,989,448 6,910,893 
Maintenance 42,738 51,597 622,727 602,454 
Taxes (incl. ine. taxes) 167,462 167,843 1,900,414 1,753,772 
Net operating revs.__ $221,208 $193,117 $2,578,102 $2,372,192 
Non-oper. inc.—net __ 29,569 25,126 330,319 311,438 
OR - aonnemcsdur $250,777 $218,244 $2,908,422 $2,683,631 
Retire. res. accruals 61,800 61,800 741,600 735,765 
Gross income ___.__ SF $188,977 $156,444 $2,166,822 $1,947,866 
Int. and amortiz.___ 34,927 36,180 429,524 442,576 
Miscel. deductions 2,466 3,615 21,604 17,050 
Balance ____- _ $151,583 $116,648 $1,715,693 $1,488,239 


_Preferred Div idend Deductions: 














B. V. G. & E. Co._ pet re tr oe Nee hes 77,652 77,652 
Bates. aio bsg i eens = .- Sia 
Applicable to minority interest_....._...-_-.- 24,425 20,745 
Applicable to EB. U. A.........._.._______ $1,613,615 $1,389,842 
Eastern Utilities Associates— 
Earnings of subsidiaries (as above)__.____-___ $1,613,615 $1,389,842 
Non-subsid.ary income lit cethaan lips dhteiliipideciniatite 228,495 209,131 
Total income (ee Sy Ea ES Ah da Se $1,842,110 $1,598,973 
Expenses, taxes and interest_.........__.____ 157,372 151,780 
Balance available for dividends and surplus $1,684,738 $1,447,193 
COMPARATIVE INCOME STATEMENT (HOLDING ASSN. ONLY) 
i2 Months Ended April 270— 1945 1945 
Dividends from subsidiary companies________-~ $1,364,566 $1,329,296 
Dividends from Fall River Electric Light Co.__ 228,495 209,131 
) a eats m Oe) ed BN EES _..... $1,593,061 $1,538,427 
Expenses Ee THI L sors ws oni enewpenalak dake 49,709 40,127 
Taxes (including income taxes)... .__~~- ‘ain 90,037 92,608 
Interest __. re oe s daledchaad sain a ach ier ons sxcmcltehit tee edie 17,625 19,045 
Balance for dividends._____ _.--------.. $1,435,689 $1,386,646 
Common. dividends paid___-_ ileiiaiildicasd aie 1,405,579 1,234,158 
MOIMIEIIE  cni toh akan coasted. a ale eb eens au anegaaladas haaaaioie $30,109 $152,487 


—V. 163; p. 2851. 


El Paso Electric Co.—Earnings— 


Period End. Feb. 28— 1946— Month—1945 1946—-12 Mos.—1945 

















Operating revenues $338,271 $328,566 $4,061,359 $3,889,082 
Operation ....__ _ “ 114.390 109,672 1,407,000 1,286,323 
Maintenayce _-_. ‘ 12 606 12,249 184 442 188,519 
Depreciation Melati. 25,000 24,370 293,760 289,493 
Federal income taxes_. 44,931 67,974 751,939 812,226 
Other. taxes —.... "a 34,761 32,184 395,712 374,684 
Net operating revs.__ $105,581 $82,114 $1,028 454 $937.835 
Other income—net 1,010 124 2,955 32,816 
Balance ______._ $107.591 ss $82,238 $1,031,410 $970,652 
Int. and amortiz 17,063 18,373 224,210 251,836 
Sites iain $90,527 $63,865 $807,199 $718,815 
Preferred dividend requirements__.._________ 67,501 67,501 
Balance for common stock and surplus_____ 739,698 $651,314 


—V. 163, p. 3133. 


El Paso (Texas) Natural Gas Co.—Registers With SEC 


The company on June 30 filed a registrat‘on statement with the 
SEC for 75.000 shares ($100 par). cumulative preferred stock and 
100,057 shares ($3 par) common stock. A -total of 14,797 shares of 
preferred stock wll be offered to holders of 7% cumulative preferred 
stock on a share for share exchange basis plus a cash payment to 
the exchanging shareho!der. The remaining 60,203 shares and any 
unexthanged shares will be so'd to underwr'ters for resale to the 
public. Common stock will be offered for subscription to present 
common stock..oiders at the raie of une share for each s_x shares now 
held. The subscription offer expires on July 18, 1946. Unsubscribed 
shares wi. b> purchased by underwriters for sale to the public. The 
price, it is expected, will be around $42 per share. The sale of the 
secur_ties is part of a financing program to obtain funds for con- 
struction of a natural gas pipe 1 ne to California at an estimated cost 
of $41,412,000, and to retire ou'standing funded debt and preferred 
stock. In addition to the proceeds from the sale of the securities the 
company w'll use proceeds from $25,900,000 of new bonds to be sold 
for cash and a new seven-year bank loan in the amount of $8,500,000 
for the construct’on and refinancing program. The ref‘nancing pro- 
fram ca'ls for payment of an old bank loan in the amount of 
$1,800,000 and redemption at $110 a share all unexchanged shares of 
old preferred stock. The rema‘in_ng funds will be used for the con- 
struction program; to reimburse the company in part for previous 
costs of pipe line extensions and additions and for other general 
corporate purposes. Business—Purchase, transmission and sale at 


“wholesale of natural gas.—V. 163, p. 3133. 


Electric Boat Co.—Capitalization Increased—Common 
Steckholders to Receive Dividend in New Preferred 
Shares— 


The stockholders at the annual meeting on June 12 voted their 
approval of a plan creating an issue of preferred stock by a sub- 
stantial margin over the nécessary two-thirds of the outstanding stock. 
A stock dividend, to consist. of one share of $50 stated value pre- 
ferred for each four shares of common stock, is now scheduled to be 
paid July 10 to common stockholders of record July 1. The preferred 
steck is cumulative as to dividends of $2 per share per annu™, is 
convertible into common stock share for share and is callable at 
$52.50 a share for the first five years and at $51.25 per share there- 


-after. 


The directors on June 13 authorized and declared the dividend in 
preferred stock. 

The preferred stock charter amendment provides for the authori- 
zation of 200,000 shares of the new preferred, of which 173,931 shares 
will be issued to common stockholders. The authorized balance of 
26,069 shares of preferred will be available for general corporate 
purposes. The present common stock capitalization is 800,900 shares, 
of which 695,724 shares are now outstanding, with the balance of 
104,276 shares in the company’s treasury. 

The stockholders also sanctioned an increase in the authorized 
common from 800,000 to 1,000,000 shares the additional 200,000 shares 
being authorized for conversion requirements. 

At its stated value, the preferred stock dividend is equivalent to 
$12.50 per share on each share of common now outstanding, and it will 
go to appreximately 5,000 stockholders. 

The management stated that a letter will go to the stockholders 
along with the maiiing of the preferred stock which will give legal 
advice in accord with the Treasury Department’s ruling of May 2, 
1946 on the ouestien of taxability:- under the Federal income tax laws, 


_and also indicate the allocation between the preferred and common 


stocks of the ccst base, this allocation being. on a ratio provided by 
the relative prices on the date the stockholders are entitled to receive 
the stock dividend.—V. 163, p. 2578. 





Elgin National Watch Co.—Suit Dismissed— 


The government on May 31 dismissed its anti-trust suit against 
the officers and employees of this company. No testimcny was taken 
in. the case. With the consent of the company and the government, 
the company pleaded nol contendere and was fined $5,000. 

The suit was instituted in November of 1941 when a Grand Jury 
in New York City returned an indictment against the company and 
certain of its officers and employees. Similar suits were instituted at 
the same time against the Hamilton and Waltham Watch companies 


‘and a number of wholesalers who were handling the producis of the 


three companies were sued with them. 





“Action in the cases was postponed during the war at the request 
of the Armed Services because of the importance of the production 
of the three companies to the war effort, the only other source for 


. which was an axis-surrounded country,’ the «company stated. 


“The Elgin company supplied mechanical time fuzes for anti- 
aircraft shells, chronometers, and other navigational and fire control 
instruments, jewel bearings vital to a wide range of military equip- 
ment, aircraft clocks and many other types of precision timekeeping 
devices.”—V. 163, p. 1862. 


Engineering & Research Corp. — New Financing Re- 
ported— 


It is understood that company proposes to issue 300,000 shares of 
capital stock in the near future, witn Hemphill, Noyes & Co. as un- 
derwriter. 


Exchange Buffet Corp.—Changes in Personnel—Earns. 


Gardner W. Millett, President, and Daniel A. Millett, Vice President, 
have resigned both as officers and directors. 

Theodore T. Mets, heretofore Vice President and General Manager 
has been elected President. Maxwell H. Hofmann was elected Vice 
President and will continue as Treasurer. A. H. Patten was elected 
General Manager and Charles S. Cuming was elected Secretary. Mr. 
Hofmann and Sherman H. Bowles were elected to the vacancies om 
the board of directors. 

Gardner W. Millett and Daniel A. Millett and various members of 
their families have sold their stock in Exchange Buffet Corporation 
to a group of stockholders, who, for a considerable period have held 
the second largest interest to the Millett family. 

Subject to final audit the Exchange Buffet Corporation for the 
year ended April 30, 1946 will show a net profit, after all charges 
and taxes of $190,000, as against $135,448. for the year previous. Since 
the beginning of the current fiscal year on May 1, 1946, the gross 
receipts of the business have continued to show an increase over the 
previous year.—V, 163, p. 1157. 


Fairbanks Co. (& Subs.) —Earnings— 





3 Mos. End. Mar. 31— 1946 1945 1944 1943 
*Operating profit __ $153,048 $177,294 $231,104 $287,837 
Deprec. of plant and 

equipment ___.______ 10,831 9,725 9,372 10,338 
Misc. charges (net). cr1,965 Cr1,700 Cr1,493 Cr1,366 
Est. Fed. income taxes_ 56,000 +111,200 +163,000 +218,000 

Net profile o.......- $88,183 $58,069 $60,224 $60,865 


*After charging manufacturing, selling, administrative expenses and 
provision for bad debts. Includes reserves for excess profits taxes 
and contingencies and@ is after post-war credits.—V. 162, p. 2146. 


Falconbridge Nickel Mines, Ltd.—Earnings— 




















Quarter Ended March 31— 1946 1945 
Greek eperating profit... ns on eeu *$35,281 $506,667 
’ Deferred development and depreciation___ ~~~ 90,414 158,219 
pdenttes Meee os. eek nan *$125,695 $348,447 
Non-operating revenue —____.---.----~--+---- 15,230 10,108 
Net profit - 5 lis uaialiebhabthian oh team gs eareadlaashicssciag! «Oa $358,556 
Provision for taxes._...!_.....- Skbkinidddecw coos, 1). wheat aligle 93, 
OTE OP DBR ng le i cabcisesgletiars otininte rine *$110.465 $265,556 
Capital expenditure—Plant and equipment_____ 8,113 25,273 
*Loss. 
*FINANCIAL POSITION, MARCH 31 
CURRENT ASSETS: 1946 1945 
Cash an@ accounts receivable_______--_------- $3,155,391 $5,482,560 
Pinters wee Bt Weekend nm en 3,000,000 1,000,000 
Metal invesiteries _...__ "8... Ce 1 
‘Mine and refinery supplies___.______-._-----~ 715,176 655,938 
EE Soc cn. ollie ne a RIE AER: TORI $9,234,682 $8,391,509 
CURRENT LIABILITIES: 
Tener Dee S.-i a ae $70,105 $94,216 
‘Accounts payable BR aee tateinaiic steven cei wnt 398,087 318,867 
i hee Elbe Mr eR eark LPR SR Hod DE Cone 177,225 110,629 
ERE SF Ol See: eee, eNO eee we $645,318 $523,712 
ee BRS So RUNES REE Pt LE pt ae Pm es _ $8,589,363 $7,807,796 


*Norwegian items are included as of March 31, 1946, but are ex- 


cluded as of March 31, 1945.—V. 163, p. 2993. 


Fidelity Electric Co., Inc.—Stock Offered—A syndi- 
cate headed by S. D. Fuller & Co., and including James 
D. Cleland &-Co. and Vermilye Brothers, on June 14 
offered 74,500 shares of class A common stock (par $I) 
_at $4 per share. 

The net proceeds will be used for repayment of a bank loan, for 
acquisition of the assets of the predecessor company and for addi- 
tienal working capital. ; 


(M. H.) Fishman Co., Inc.—May Sales Up 11%— 

Period End. May 31— 1946—Month—1945 1946—-5 Mos.——1946 
Sales _.........--_.._. $614,087 $553,196 $2,632,335 $2,394,887 
—V. 163, p. 2291. 


Flying Tiger Line, Los Angeles, Calif. — Chairman 


Samuel B. Mosher, President and General Manager of Signal Oil & 
Gas Co., has been chosen Chairman of the board of directors of the 
Flying Tiger Line, Los Angeles, Robert W. Prescott, President, an- 
nounced. Mr. Mosher is also financially interested in Signal Gasoline 
'Co., of Texas: Finance Corp. of America, Pan American Bank, Mecca 
Mines, Inc., Black Eagle Mines, Inc., Petroleum Eingineers, Inc., and 
several other firms. 


Foreign Languaze Publishers, Inc.—Files With SEC— 


The company on June 4 filed a letter of notification with the SEC 
for 500 shares (no par) $2 non-cumulative preferred stock, Offering 
price, $100 a share. Proceeds will be used to increase working capital 
in view of plans to expand newspaper known as ‘‘France-Amerique 
which the corporation is publishing in New York City. Issue not 
underwritten. 


Foremost Dairies, Inc.—Increases Dividend— 


The directors on. June 10 declared a quarterly dividend of 20c a 
share on the common stock and 75¢ a share on the preferred stock, 
each payable July 1 to stockholders of record June 15. The dividend. 
on the common stock represents an increase from a quarterly rate 
of 15c a share which was established with the payment made Jan. 2, 
1946, which in turn represented an increase from the 10c a share 
previously paid.—V. 163, p. 1425. . 


Franklin Simon & Co., Inc.—Stocks Offered—W. §E. 
Hutton & Co. on June 11 offered 50,000 shares of 442% 
curulative convertible preferred stock ($50 par) at 
$52.50 per share and div. and 60,000 shares of common 
stock ($1 par) at $23 per share.—V. 163, p. 2725. 


Franklin Stores Corp—May Sales Off 2.2%— 


Period End. May 31— 194*6—Month—1945 1946—11 Mos.—1945 
Sales $1,859,595 $1,902,288 $21,693,738 $20,348,878 


New Controller Appointed— 


Albert Rubenstein, Executive Vice-President, on June 7, announced 
the appointment of David A. Spielman as Controller. Mr. Spielman 
formeriy was associated with Interstate Department Stores as Con- 
troller and more recently was with R. H. Macy & Co.—V. 163, p. 2579. 
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Friars Ale Brewing Co. (Mich,.)—Expansion, Etc.— 


This comp.uny has had an eventful year, according to C. A. Koerber, 
President, in his atnual report to stockholders, just released. 

Completion ani operation of a new modern bottling plant and a 
transfer of 2.1 brewing to Port Huron, it is expected will increase 
@apacity from 40,000 barrels to 140,000 barrels annually. Absorption 
of the C. Kern Brewing Co. was also accomplished during the year. 
®ales were increased over the previous year and net profit after taxes 

mounted to $24,799. Shares of the company are traded on the 
Herroit Stock Exchenge. 


Froedtert Grain & Malting Co., Inc.—Plans to Export 
‘Malt— 

The company is making plans for the resumption of its export 
trade but it will not open any export sales offices until domestic 
demand is entirely satisfied and restrictions on the use of grain re- 
moved, Kurtis R. Froedtert, President said on June 6. 

The company has reported net sales of malt for the nine months 
ended April 30, 1946, as amounting to $17,761,024. Net income for the 
same period was $1,080,829. Net sales for the 12 months ended April 
30, 1946, were $24,206,947 and net income for the same period was 
$1,393,329.—V. 163, p. 3134. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 


3 Mos. Bnd. Mar. 31— 1946 1945 1944 
Net sales $14,319,895 $16,590,785 $16,652,801 
Finanee revenue 40,281 30,706 15,363 
Other income 55,389 27,227 67,452 


$14,415,565 $16,648,718 $16,735,616 
Cost of products and service sold, 
and sell., admin. and gen. exps. 13,119,280 
Provision for doubtful notes and 
36,132 
33,361 





14,735,299 14,783,768 
17,137 
85,909 

5,428 

*1,460,440 


accounts, less recoveries 
¥Interesi expense 

ther deductions 

ederal taxes on income (est.)_--~ 


27,791 


*1,284,862 





Net profit 
Preferred dividends 
Common dividends 


*After post-war credits. 


REPURCHASE COMMITMENTS—On Sept. 27, 1945, the company 
sold to certain officers and employees 28,000 shares of its authorized 
but unissued common stock at $57 per share (market price on Sept. 
27, 1645) or a total consideration of $1,596,000. The purchasers paid 
for the stcck by executing and delivering to the company their prom- 
issory notes. The notes are payable on or before five years from the 
date thercof (with minimum annual principal payments of 5%). Each 
note is secured by the pledge of the common stock paid for thereby. 
At March 31. 1946, the unpaid principal amounts on such notes ag- 
g@regated $1,579,953. 


PROPERTY, PLANT AND EQUIPMENT—Company has formulated 
plans, which are now in progress, which will involve expenditures of 
@pproximately $8909 000 for the construction, acquisition of, or addi- 
tions to, manufacturing facilities for the production of Truck-Trail- 
ers. A program for the erection and equipment of another new plant, 
estimated to cost approximately $2,900,000, is under consideration but 
mo commitments or final determination with respect thereto have as 
yet been made. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $4,685,771; trade notes and accounts receivable, $9,- 
472,127; refundable federal income taxes and renegotiation adjust- 
ments, $303.233; inventories, $19,448,897; investments in and advances 
to subsid‘aries not consolidated, $328,618; investments in subsidiary 
not consolidated (50% owned), $103,155; miscellaneous notes and ac- 
counts receivable, and investments, $317,436; property, plant and 
equipment (efter reserves for depreciation and amortization of $4,- 
153.886), $7,905,938; patents, $1; deferred charges, $293,664; total, 
$42,858,°45. 

LIABILITIES—Notes payable to banks, $12,000,000; accounts pay- 
able and accrued exnenses, $5,264,940; Federal taxes on income—esti- 
mated, $3,568,080; iong term debt—-due beyond one year, $637,934; 
eserves and deferred income, $95,591; common stock (par $1), $1,- 
491,742; ca vita’ s~~">, $9,983.929; earned surplus, $10,116,629; 
total, $42,858,845.—-V. 163, p. 2156. 


Furness, Withy & Co., Ltd.—Officials Promoted— 


Henry Smurthwaite, United States Resident Director of this com- 
pany, announces th? appointment of John J. Walsh as General 
Manager of the Furness Lines organization with headquarters at 
34 Whitehs!l Street, New York, effective June 

Mr. Walsh has been with the company since 1$15 and will be 
gucceeded as Wet Coe-t Manager by James West, who has been his 
Assistant, specislizirg in operations. Mr. West has been in the employ 
- — (Pacific) Ltd., on the. West Coast since garly 1924.—V. 162, 


Galvin Mfg. Corp.—To Invade Car Heater Field 


Announcement of a revolutionary new type gasoline heater was made 
Jast week by this corporation, makers of Motorola Radio for Home 
and Car. 

E. H. Wvering, Vice-President, who heads the new car heater de- 
ment Stated that the new heater will represent a drastic departure 
arom current auto heater design—in fact it embodies many engineering 
features never before used in car heating. Mr. Wavering emphasized 
that the most important of these features are patentable and there- 
i: re—exclusive with Motorola. 

‘ficiais of the company point out that this sensational new auto- 
P.2.°* push button car heater is the result of over seven years of 
Bese: “-h and developmental activity behind closed doors at the Motorola 
jabove tories. Over $1,000,000 have already been spent in perfecting this 
mh. cs and mest startling pcestwar product, it was stated, 

Tae “ew Motorola Gasoline Heater will be marketed through present 
Mo ori t Gistribut>rs, but it will be manufactured at a separate five- 
story riant in Chicago. Manufacture and distribution of the new 


pte will be handled by a completely separate department.—V. 163, 


$503,184 
84,377 
159,128 


$382,934 
75,751 
158,901 


Gei.2ral American Transportation Co.—Large Order— 


The company has received an order for 20 ho 

The pper cars from the 
Contir c ital Carbon Co. e»d the Panhandle Carbon Co. to expedite 
shipmeris of their dustlecs, pelleted carbon blacks for which the 


Witco Chemical Co. is sue sealing agent. Delivery is i 
in th> year.—V. 162, p. 3072. ee te ae 


General Baking Co—Earnings— 


13 V eeks Ended Mar. 30,'46 Mar. 31,45 Mar. 25,’44 Mar. 27.’ 
Net at er energes.... ... $863,873 $1,074,973 $1,022,199 $997 S10 
Fede>-! income iaxes___ 357,410 647.717 617,808 598,746 


£427,256 $404,391 $399,064 
1,569,797 1,569,797 1,578,697 
$0.16 $0.15 $0.15 





Oe Ee og $506.463 
Cor mon shares________ 1,569,797 
E: }..Ings per com. share $0.21 
—.. 163, p. 1283. 


General Cable Corp.—Recapitalization Plan Approved 


The stock*olders on June 10 a 
s June pproved by more than the necessa 
ne majority of each class of stock a recapitalization peed 
) oem 4 gga — exchanges of present preferred into two new pre- 
— and rec.as ification of the class A stock into common 

Vote in favor of reca’tal’zation re 

e ec presented 81.62% 

80.64% of class A and 77.17% of the common aa et 


The pian prov des for the exchan 
1e | rov des ge of present 150,000 shares o 
wl fod cumutative preferrea—on which dividend arrears are obo ++ ae 
o new c.asses of preferred stock. Under the offer present pre- 
erred shareholders have the right to exchange each share of 7% pre- 


derred for one new share of $100 y 
; n I par value 4% cumulative fir - 
ferred sto-k and one shere of new $50 par value 4% si eg oa 
wertible second preferred stock together with a Payment in cash of 
$12.50 and accrved dividends from May 1 to the exchange date. 


The pl«n also provides for the reclassification of the 306 
. vide ,689 share 
of class A stock which ‘s $4 a share in dividend arrears into eommanan 


of preferred, 


—- on the basis of four shares of common for each class A share 
eld. 

At present there are 671,858 shares of common stock outstanding out 
of an authorized total of 3,000,000 shares. 

The new first preferred is callable at any time at $103 a share and 
the new second preferred at $51.50 a share. The second preferred is 
convertible into common up to July 1, 1951, at the rate of three 
shares of common for each preferred share; thereafter up to July 1, 
1956, at the rate of 2% shares of common for each preferred and 
atter July 1, 1956 at the rate of two shares of common for each pre- 
ferred share. 

Prior to the meeting the corporation had executed an agreement 
with an investment banking syndicate headed by Blyth & Co. to un- 
derwrite the exchange offer. 

All unexchanged $100 par 7% preferred will be called for redemp- 
tion Aug. 1, 1946, at $110 a share plus accumulated dividends of 
$52.50 and current and dividend payable on that date.—V. 163, p. 2852. 


General Dry Batteries, Inc.—Stock Offered—An un- 
derwriting group headed by Smith, Barney & Co. on 
June 13 offered 145,024 shares of common stock (par $1) 
at $16.75 a share. Of the total offered 125,024 shares are 
being sold by 21 stockholders and the remaining 25,000 
shares by the company for new money. 


Upon completion of this f , the company’s outstanding 
capitalization will consist solely of 437,325 shares of common stock, 
$1 par value.—V. 163, 3134. 


General Electric Co.—Purchases Lowell (Mass.) Plant 


Company has purchased the 58,000-square-foot factory it has been 
leasing in Lowell, Mass., since 1944, H. L. Andrews, Vice-President in 
charge of the G-E Appliance & Merchandise Department, has an- 
nounced. 

The plant is manufacturing electric cords for household appliances, 
fluorescent lampholders and metal parts that are used in the com- 
pany’s manufacturing operations elsewhere.- 


Leases Three Plants— 


Three new appliance and construction materials manufacturing 
plants have been leased by the company’s Appliance & Merchandise 
Department, it has been announced by H. L, Andrews, Vice President 
in charge of the department. 

At Saugerties, N. Y., a 60,000-square foot plant is already in 
production of fluorescent lampholders and fluorescent starters. 

At Coxsackie, N. Y., the work of setting up a 14,000-square foot 
factory that will produce electric heating pads was scheduled to get 
under way June 1. 

At Dallas, Tex., the department is establishing a combined appliance 
service center and attic ventilating fam factory in a 15,000-square 
foot building at 830 Exposition Avenue. This plant, which is the 
company’s first appliance repair station in the southwest, will handle 
the servicing of small G-E appliances and will stock a full line of 
parts for all G-E appliances. 


The three new plants will employ a total of approximately 600 
persons: 


Take Over Hanford Atomic-Energy Plant— 


Commenting on the War Department’s announcement of a contract 
with this company for atomic energy Tesearch and development and 
the transfer of operations of the Government-owned plant at Hanford, 
bs aes to the General Electric Co., Charles E. Wilson, President, 
said: 

“The company was engaged in atomic research for peacetime applica- 
tion before the war. With this background we are convinced that the 
quickest possible development of nonmilitary applications not only 
is the most constructive solution to the problem which atomic energy 
presents to the world, but our greatest opportunity for more jobs and 
more goods for more people in the future. 

“In our Research Laboratory in Schenectady we have already in- 
tensified the research, which we began before the war, in fields relating 
to atomic energy. The Hanford Works is an essential part of any 
over-all program of continuing research and development in atomic 
power.’’—V. 163, p. 2726. 


General Finance Corp.—Securities Offered—Paine, 
Webber, Jackson & Curtis on June 11 offered $1,250,000 
15-year 4% subordinated debentures, series B, due 
April 1, 1961, and 60,000 shares of 4% cumulative con- 
vertible preferred stock, series C (par $50). The deben- 
tures were offered at 101 and interest and the stock at 
$51 per share and div. 


The debentures are subordinate both as to principal and interest to 
all indebtedness representing money borrowed and maturing within not 
more than nine months and any renewals thereof for not exceeding 
nine months. Indenture provides that the company shall at all times 
maintain. its adjusted consolidated net worth at not less than 150% 
of the aggregate of the principal amount of the outstanding debentures 
and all indebtedness incurred, assumed or guaranteed by the company 
maturing more than nine months from the date it was incurred, 
assumed or guaranteed. Continental Illinois National Bank & Trust 
Co. of Chicago, trustee. 

Continental Illinois National Bank & Trust Co. of Chicago acts as 
transfer agent for the stock and Harris Trust & Savings Bank, Chi- 
cago, is registrar. 


PURPOSE—It is anticipated that the net proceeds of the securities 
(estimated at $4,105,000) will be used on Nov. 25, 1946, to retire the 
outstanding 6% cumulative preferred stock, series B, at an aggregate 
redemption price of about $761,000 and that the remainder of approxi- 
mately $3,344,000 will be added to the general working funds of the 
company and may be used for the development of additional retail 
and wholesale financing in the automobile, home appliances and con- 
sumer credit field generally; for making small loans, and loans secured 
by accounts receivable, warehouse receipts and chattel mortgages on 
machinery; and for other forms of industrial financing. 


SUMMARY OF CONSOLIDATED EARNINGS 


3 Mos. End. Years Ended Nov. 30-——— 
Feb. 28,’46 1944 1943 
$58,656 $3,334,414 $1,839,721 


704,320 
122,420 

68,273 
180,798 


$2,915,534 
1,695,002 


1945 
$3,287,317 


1,477,701 
188,847 
15,441 
181,770 


Gross profit on sales__- 

Finance chgs. and int. 
earned (net) 

Ins. prem. inc. 

Int. and dividends 

Misc. income 


555,296 
39,434 
3,692 
19,600 


1,243,921 
76,037 
19,730 

158,494 





$5,151,077 
3,255,969 





Total oper. revenues_ 
Operating expenses____ 


$676,680 
$02,926 


$4,832,598 
2,223,337 





*$226,245 
80,914 


Operating income __-_- $2,609,260 $1,220,532 

Int. and debt disct. and 
expese 

Net profit on sales of 
securities and capital 


assets, etc 


$1,895,108 


247,238 189,185 284,689 


Cri,445 
*$305,715 
Cr103,994 


Cr63,251 . 
$1,711,121 
718,750 


Cr3,897 
$2,423,973 
1,199,000 


Cr20,644 
$956,487 
419,000 





Net income 
Inc. and excess profits 





Net income before mi- 

nority interests____ 

Minority int. in subs.’ 
net profits 


*$201,721 
177 
*$201,898 


$992,371 
Cr3,736 
$996,108 


$1,224,973 
13,562 
$1,211,410 


$537,487 
27,495 
$509,991 





Net income 
*Loss. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$2,000,000 $1,950,000 
° 1,250,000 
161,831 shs. 
174,247 shs. 


15-yr. 4% subordinated debs., 1960__~~ 

15-yr. 4% subord. debs., series B, 1961 

5% cum. pfd. stock, series A (par $10) 

6% cum. pfd. stock, series B (par $10) 

4% cum. conv. pfd. stock, series C 
(offered hereby) (par $50) 

Com. stk. (par $1) 


+392,600 shs. 
+81,800 shs. 


€0,000 shs. 


t 
2,500,000 shs. §899,113 shs. 


*Under indenture an unlimited amount of debentures in addition to 
the $1,250,000 now being offered is authorized and may be issued 
subject to certain restrictions. . tEffective May 21, 1946, the author.zed 
preferred stock was established at 526,000 shares, consisting of 386,609 
shares of 5% cumulative preferred stock, series A; 79,400 shares 
of 6% cumulative preferred stock, series B; and 60,000 shares of 4% 
cumulative convertible preferred stock, series C. tAn amount of the 
net proceeds of sale of the securities now offered, estimated at $761,000, 
will be used to redeem all of the 6% cumulative preferred stock, series 
B, on Nov. 25, 1946. §As of Feb. 28, 1946, 93,264 additional shares of 
common stock were reserved for the exercise of warrants at $4 per 
share pursuant to the terms of the agreement and act of merger 
wherby Utility and Industrial Corp. was merged into the company 
Oct. 7, 1941. As of the close of business on May 21, 1946, holders of 
5,818 of these 93,264 warrants had exercised them, thereby increasing 
to 904,931 the number of shares of common stock then outstanding 
and decreasing to 87,446 the number of such outstanding warrants. 
The warrants expire March 9, 1947. 180,000 additional shares of 
commen steck were reserved as of May 1, 1946, for the exercise of 
the conversion privilege of holders of the 4% cumulative convertible 
preferred stock, series C, now offered. 


HISTORY AND BUSINESS—Company is a Michigan corporation, 
organized May 11, 1933. 

Company expanded its business through the creation of certain sub- 
sidiaries and through the acquisition of certain assets of various 
companies and in some cases has issued preferred stock in connection 
with such acquisitions. 

From the date of its incorporation up to January, 1942, the general 
character of the business of the company was the discounting of 
instalment notes in connection with the sale of automobiles, advancing 
funds to automobile dealers in connectéon with wholesale business and 
the making of interest-bearing instalment loans commonly called 
“small loans.”” In January, 1942, the War Production Board pro- 
hibited the manufacture of new automobiles and light trucks beginning 
with February, 1942. This presented the management of the company 
with many problems during 1942, 1943 and 1944, and the company 
diversified its operations in order to meet changed conditions. At the 
annual meeting of the stockholders held on March 10, 1942, an amend- 
ment to the company’s charter was authorized, the general effect of 
which was to broaden the scope of the company’s authority to do 
business, including the authority to manufacture, buv, sell and other- 
wise deal in goods, articles and commodities of every description. In 
1942, it became a participant by means of several joint venture agree- 
ments in various manufacturing and other activities. Each of these 
joint ventures was subsequently liquidated or converted over to a more 
satisfactory arrangement from an operating standpoint. Company now 
specializes in the discounting of accounts receivable, the making of 
loans on warehouse receipts, chattel mortgages on machinery and 
personal property, the discounting of instalment contracts on auto- 
mobles and household appliances and the making of loans under the 
so-called small-loan Acts of the various States in which it operates. 


UNDERWRITERS—The names of the underwriters and the respective 
amounts of securities which each has agreed to purchase are as fol- 
lows: 

Shares 
28,000 
8,000 


Debentures 
575,000 
200,000 
125,000 
125,000 

50,000 
50,000 
50,000 
50,000 
25,000 


Paine, Webber, Jackson & Curtis 
Central Republic Co. (Inc.)_.------- 
Charles A. Parcells & Co...----~-~~- 
Farwell, Chapman & Co..__--~~- 
Brush, Slocumb & Co.__-. 
Loewi wipes 
Julien Collins & Co. ..--~-~-~- 
Carl McGlone & Co., Inc.__-_- 
Newborg & Co 

—V. 163, p. 2726. 


General Motors Corp.—Output Affected by Strikes— 


i i Motors 
lants of supptiers are strike-bound, production of General 

ae and trucks during May was only about half of the total which 
the company had hoped to produce, C. E. Wilson, President, said on 
June 9. General Motors car and truck production in the United States 
and Canada in May was 95,666. 

Production during the week of June 1, which included the Memorial 
Day holiday, was 16,578, compared with 20,352 during the previous 
week, Present indications for the immediate future are that product’on 
will continue to drop because of supplier strikes and material shortages. 

During the week ended June 3, a total of 116 suppliers’ plants were 
strike-bound. 


PRODUCTION FIGURES FOR CAR AND TRUCK DIVISIONS: 
Week Ended Week Ended May 
June 1 May 25 Total 
7,371 30,367 
6,044 28,453 
2,194 10,277 
1,382 7,084 
2,040 10,840 
495 2,768 
72 461 
475 4,697 


95,666 


Chevrolet—-Passenger 
Chevrolet—Truck 
Pontiac . 
Oldsmobile 





16,578 20,352 


More Chevrolets. Produced in May— 


Despite restrictin factors of national coal and transportation 
strives as well nk variety of tie-ups on the part of a. 
Chevrolet during the month of May established a new high pte orm 
record for the auto industry in its post-VJ Day history, producing 
58,820 cars and trucks, it was announced on June 3 by Hugh — 
General Manufacturing Manager, Chevrolet Motor Division of Gene 
Motors. 

The 58,820 total includes 30,367 passenger cars and 28,453 trucks 
Mr. Dean said. The comparable monthly total for April, best previous 
post-war month production-wise, is 47,077 units.—V. 163, p. 3134. 


General Public Service Corp.—To Pay Arrearages— 


The directors on June 6 declared a dividend of $27 per share on the 
$6 dividend preferred stock and a pro rata dividend of $24.75 per 
share on the $5.50 dividend preferred stock, both payable on June 21 
to holders of record June 17, 1946. The payment of these dividends 
eliminates all cumulative dividends accrued and in arrears as of May 

6. 
1. he Directors also dcelared quarterly dividends of $1.50 per share 
on the $6 Dividend Preferred Stock and $1,374 per share on the 
$5.50 Dividend Preferred Stock and an initial quarterly of $1 per 
share on the $4 dividend convertible preferred stock, all payable 
Aug. 1, 1946 to holders of record June 28.—V. 163, p. 2726. 


General Public Utilities Corp.— Weekly Output-— 


The electric output of this corporation for the week ended June 7, 
1946, amounted to 117,567,780 kwh., a decrease of 4,086,556 kwh., or 
3.4%, when compared with the corresponding week of 1945.—V. 163, 


p. 3134. 


General Shoe Corp.—Preferred Stock Offered—Smith, 
Barney & Co. on June 12 offered 50,000 shares of $3.50 
cumulative preference stock (no par) at $102.25 per 


share. 

Dividends on the $3.50 cumulative preference stock will accrue from 
date of issue, and will be payable quarterly Jan., April, July, and 
Oct. Preference Stock may be redeemed, at option of company, in 
whole or in part at any time and from time to time, upon at least 
30 days’ notice at following prices per share: $107 on or before June 
15, 1949; $106 thereafter and on or before June 15, 1952; thereafter 
and on or before June 15, 1954; $104 thereafter; plus in every case 
accrued dividends. 


OFFER OF COMMON STOCK—Company is offering to holders of 
outstanding common stock of record June 11, 1946, the right to sub- 
scribe $40 per share for 64,030 shares of common stock (par $2), 
on the basis of one share of such common stock for each ten shares 
of common stock held. Subscriptions are payable at or before 3 p.m. 
EDST on June 26, 1946, at office of Guaranty Trust Co., 140 Broadway, 
New York, or at office of American National Bank, Nashville, Tenn. 





. Be Be ee ed 
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PURPOSE—The net proceeds are to be applied as follows: 

(1) Proceeds from the sale of preference stock are to be applied, 
together with other cash funds of the company to the extent neces- 
sary, for the redemption; on or about July 18, 1946, of $4,800,000 
15-year 3%. sinking fund debentures, due Dec. 1, 1959, at 104%. 

(2) Net proceeds to be received from the sale of the common stock 
are to be added to the general funds of the company and used from 
time to time for such corporate purposes as the directors may 
determine. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
783.50 cumulative preference stock no par) 50,000 shs. 50,000 shs. 
$5 preferred stock (no par). ..-.------ 99,260 shs. 99,260 shs. 
Common stock (par $1)..._.......--.-- 1,200,000 shs. *704,321 shs. 


7On June.10, 1946, the stockholders adopted an amendment to the 
certificate of incorporation of the company creating the $3.50 cumu- 
lative preference stock in the authorized amount of 50,000 shares. 


*Excluding 2,820 shares held in treasury, but including 33,205 shares 
issued to employees and officers on which an aggregate of $588,385 is 
owing .to the company on account of purchase price. 


HISTORY & BUSINESS—In 1924, J. F. Jarman and W. H. Wemyss, 
who had been in the shoe manufacturing business for many years, 
formed a partnership for the purpose of manufacturing men’s shoes. 
The business was incorp. in Tennessee July 7, 1925, under the name 
of Jarman Shoe Co. In 1933, due to the gradual establishment of 
various sales divisions carrying names other than that of the Jarman 
Shoe sales division, the name was changed to General Shoe Corp. 


Originally, the company manufactured chiefly a men’s dress shoe 
line, but subsequently its production was broadened and now covers & 
range of types and patterns of medium-priced men’s and boys’ shoes, 
including work shoes: boots; children’s shoes; and growing girls’ and 
women's shoes. Company’s plants have a present daily capacity, b 
on a nine-hour work day, of about 70,000 pairs, consisting of about 
43,000 pairs of men’s shoes, 19,000 pair= of women’s shoes and 8,000 
pairs of children’s shoes. In .1943, the company started the manu- 
facture of miscellaneous leather products such as women’s hand-bags, 
coin purses and brief-cases. Company also manufactures dressings 
and finishes for its shoe factories as well as a general line of shoe 
polishes for the retail trade. It operates a small tannery to supply 
@ portion of its upper leather requirements and manufactures and 
sells bag and strap leather to other companies. Manufacturing is at 
present carried on at 13 plants located in Tennessee, two in Georgia, 
one in Kentucky, one in Michigan and one in Alabama. 


PREFERENCE STOCK UNDERWRITERS—The preference stock un- 
Gerwriters are: 
RR NR + | REN Ricci CR a ay SIN EIEIO SS yearn ee 32,500 shs. 
SOOO RUPE, ~ C ricenitineweeeedl 12,500 shs. 
red Te; Ee 2s COOIT ik e wecsitenn enemies 5,000 shs. 


COMMON STOCK UNDERWRITERS—The common stock under 
writers and the percentage of unsubseribed common stock to be pur- 
chased by each are as follows: 














I, 2 Se nn allplipdaiseenaitoessiiieadepaiadasepmeuamncenes 23.3333 % 
ee ea iii pede eeiaiecmnlaepellieniers steer 16.667 % 
ee Higginson Corporation._..._._.........--.__.-.------ 13.333 % 
I ee aise vebiiahepien arcade 10,000 % 
Equitable Securities Corp._.______- Ahi eB EAE OP PE ie NT Be EF 9.000 % 
Alfred D. Sharp & Co.____.__-_-__- a ee 9.000 % 
De ee nnn comimaneien wensainesisiietedatede wenn cbigeret 6.6667 % 
Ne a sas stiensaiaaiabiebiiciieesehanenneeminaregapin 4.6667 % 
a ssn vasdblaponstatsi aliometeene entireties 4.000 % 
SUE, te Ne ae oi otrnet necator ncinniaanen 3.3333 % 
STATEMENT OF CONSOLIDATED INCOME 
6 Mos. End. Years Ended October 31.-—— 
Apr. 30,'46 1945 1944 1943 

Gross sales, less returns 
and allowances __ ~~ $26,331,071 $51,177,677 $44,716,808 $40.226.381 
Discounts on sales___- 317,679 491,938 471,753 392,871 
Cost of sales______-_._ 19.822,649 40.501,268 35,137,298 31,638,319 
Sell., gen. & adm. exps. 3,737,841 5,728,497 4,968 044 4,514,916 
Prov. for dbtful. acets. §$-_-.-- 42,463 73,148 98,552 
Net operating profit. $2,452,900 $4,413,509 $4,066,563 $4,241,721 
Other income ____.-~- 3 $71,045 $40,877 $28,604 $14,095 
Total income —_.-.~.~ $2,523,945 $4,454,386 $4,095,167 $4,255,817 
Other charges _.....-- $89,471 $169,437 $85,106 $89,981 
Federal income taxes__ 859.300 460,000 453,900 458,800 
Fed. exc. prof. tax (net) 283.000 2,665,500 2.526.500 2,450,200 
State income taxes___ 19,700 37,715 12,300 26,937 

Adjusts. of taxes prior 
I bs echilin dsn seventh Cr52,024 10,985 9,950 762 
ee pete Lk $1,324,498 $1,110,749 $1,007,410 $1,229,136 
Preferred dividends —__~ 19, 39,704 59,556 39,704 
Common dividends -_- 384,174 627,391 627,391 627,392 


V. 163, p. 3134. 


General Tire & Rubber Co.—Financing Approved— 


The stockholders at a special meeting held on May 29, authorized 
an increase from 85,000 to 150,000 shares in the preferred stock 
and approved the creation of a new issue of 30,000 shares of second 
convertible preferred stock. The management plans to issue 25,000 
shares of each class of preferred stock in the immediate future. 

The shareholders also authorized an increase in the number of 
directors from 9 to 11.—V. 163, p. 3134. 


Georgia & Florida RR.—Earnings— 


10 Days End. May 31 Jan. 1 to May 31 
Period 1946 1945 1946 
Operating revenues --. $168,675 $182,116 $958,178 


—V. 163, p. 3135. 


1945 
$949,949 


Gordon Stores Co., Inc., Denver, Colo. — Files With 
SEC— 


The company on June 10 filed a letter of notification with the SEC 
for 30,000 shares ($10 par) 5% cumulative preferred stock. Offering 
price, $10 a share. Proceeds will be used to finance expansion program. 
Issue not underwritten. 


. Grand. Union Co.—Current Sales Increased 46%— 


Period End. June 1— 1946—5 Wks.—1945 1946—13 Wks.—1945 
ig aS SA ees $6,796,805 $4,661,486 $17,490,203 $11,989,833 


—V. 163, p. 2580. 


(W. T.) Grant Co.—May Sales Up 23.37%— : 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
GOO: ~ a a nwiense +. $16,522,246 $13,392,630 $75,370,207 $65,114,883 


—V. 163, p. 3135. 


Grayson-Robinson Stores, Inc.—May Sales Off 13.76% 


Month of May 1946 1945 
SUI sia asa etchaatecin ulin cli Shrines caplet iy bakeeip SeeAeketas $3,159,371 $3,663,402 


' Negotiates New Bank Loan— 


‘The corporation has negotiated a new bank loan agreement with 
the Chase National Bank of the City of New York and pursuant 
fhereto has borrowed the sum of $2,000,000. The loan is payable in 
annual instalments of $285,C00 on June 1 in each year 1947-52, in- 
clusive, and of $290,000 on June 1, 1953. 

The new bank loan agreement replaces an agreement entered into 
in May, 1945, whereby the company borrowed $1,000,000 from the 
same institution, $200,000 of which was repaid-in May, 1946, and the 
remaining $800,000 of which was paid from the proceeds of the 
mew borrowing. 

The new bank loan agreement reduces the rate of interest previously 
prevailing from 3% to 2%% per annum. The company intends to 
ag By proceeds of the new borrowing to working capital.—V. 163, 
Pp. 2993. 


Great Northern Paper Co.—Transfer Agent— 

The United States Trust Co. of New York has been appointed transfer 
agent for 1,000,000 shares of $25 par capital stock. 

President Murdered—William Arthur Whitcomb, 73- 
year-old President of the Great Northern Paper Co., was 
shot to death in his downtown office in Boston, Mass., 
on June 10 by a stranger who posed as a U. S. Treasury 
agent.—V. 163, p. 2438." 


(H. L.) Green Co., Inc.—May Sales Up 14.446%— 


Period End. May 31— 1946—Month—1945 1946—4 Mos.—1945 
i ne se Ee $5,856,516 $5,108,620 $23,108,051 $20,559,091 
—V. 163, p. 2580. 


Greil Drug & Chemical Ce., Pittsburgh, Pa. — Files 
With SEC— ~°- 


The company on June 6 filed a ietter of notification with the SEC 
for 150,000 shares of $1 par common stock. Underwriter, Grubbs, 
Scott & Co. Offering price, $1 a share, Of the net proceeds estimated 
at $125,000, the company will use $67,500 for purchase of the business 
and assets of Mentho-Mulsion Co., Atlanta, Ga: The balance of $58,000 
will be used to establish an office and warehouse in Pittsburgh, Pa. 


Griess-Pfleger Tanning Co.—Initial Dividend— 


The directors on June 4 declared an initial quarterly dividend of 
15 cents per share on the common stock, payable Aug. 1 to holders 
of record July 15, 1946.—V. 163, p. 2157. 


Grocery Store Products Co.—Rights to Stockholders— 


It is announced that the company will offer holders of its capital 
stock the right to subscribe to additional shares of stock in an 
unannounced ratio with the record date expected to be about June 20, 
and the expiration date of the rights about July 10.—V. 163, p. 3135. 


Greyhound Corp.—Earnings— 




















3 Months Ended March 31— 1946 1945 
Une” WOTWUURUROS nn ceneruea $37,852,980 $34,787,205 
TT aes 27,310,232 22,688,978 
a RL IRS 8 cep i RR A 1,874,946 1,966,635 

Net operating revenue_______-__--__--__-_-__ $8,667,801 $10,131,591 
Ee SOROUNEED Sc. Se soo ie ee eis Panel ies 504,194 348,871 

| REE Re AAR STV ST, PRP ae OOS EE $9,171,996 $10,480,462 
RRR EE gee nde) Seis? 8 EES: PO ae nena 139,748 129,789 
Amort. of intangible property____._---_-----_~- 148,049 142,619 
Prov. for postwar extraordinary expense__.....  -----. 326,300 
CUNO CUR OOTND ans 5 ec iis eg 15,575 13,141 

Net income before income taxes__.___-___-_~-~ $8,868,622 $9,868,612 
Federal income taxes___...--._..-.----------- 3,674,194 992,966 
Pecerss encem profits. taxa cue ee 6,572,312 
en: See SUNOS... ccailicscisetee dae comade 173,359 157,358 

ee ONS en as ei ts ees $5,021,068 $2,145,975 
Net income applicable to stock of subsidiaries 

consolidated held by publice__._.__---------_ 1,230,706 563,281 

*Net income applicable to stock of the Grey- 

I a ea $3,790,361 $1,582,693 
Common shares outstanding______-+..-----_-- 3,085,737 2,849,802 
Earned per common share______----_-----_-_= $1.21 $0.54 

*Includes equity in net income applicable to 

Pennsylvania Greyhound Lines, Inc., 50% 

of the voting stock of which is owned by 

The Greyhound Corp.._---.-------------- $110,678 $74,070 


—V. 163, p. 3135. 


Gulf States Utilities Co.—Earnings— 


Period End. Feb. 28— 1946—Month—1945 1946—12 Mos.—1945 


Operating revenues __. $1,354,434 $1,525,205 $17,591,683 $17,791,889 
ONeeee. cate 477,575 546,244 6,532,779 6,195,393 
Maintenance __.___._- 76,695 76,864 1,036,123 901,341 
Depreciation —_______-_ 133,332 128,600 1,554,973 1,523,946 
Amort. of plt. acq. adj. 16,150 16,150 193,809 193,809 
Federal income taxes__ 167,914 223,766 2,247,790 2,605,356 
Other taxes _...._.._ 110,375 109,301 1,301,063 1,288,423 





Net operating revs.__ $372,390 $424,279 $4,725,143 $5,083,618 
Other income—-net loss 2,647 8,773 73,431 19,076 








Balamee -__....--~.-- $369,742 $415,506 $4,651,711 $5,064,541 
Interest and amortiz.__ 77,035 77,202 925,832 1,106,810 
Net income __-~--_- $292,707 $338,304 $3,725,879 $3,957,731 


*Extraord. reducts. in 





Peserel tee acisc Se 104,524 1,045,242 1,539,500 
Earnings before giving effect to tax reduc- 

tions resulting from amortization of emer- 

gonay. Tames. .0650.ck idee 2,680,637 2,418,231 
Preferred dividend requirements_____________ 528,000 579,905 

Applicable to common stock. .......____-_ $2,152,637 $1,838,325 


*Extraordinary reductions in Federal income taxes which result 
from deductions, in excess of depreciation at usual rates, allowable 
for tax purposes as amortization of emergency facilities but not rec- 
ognized in the accounts since such facilities are expected to be em- 
ployed throughout their normal life and not to replace existing fa- 
cilities.—V. 163, p. 3135. 


Hamilton Gas Corp. (& Subs.) —Earnings— 
Period End. March 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 











Operating revenues --~ $162,165 $165,019 $650,098 $663,151 
Non-oper. income —___- 2,542 2,702 11,060 16,657 
Total income —____-~ $164,707 $167,720 $661,158 $679,808 
Oper. exps. & taxes 118,147 138,872 515,874 554,567 
Gross income —___ _- $46,560 $28,848 $145,284 $125,241 
Int. and other deduc._ 12,245 12,278 48,997 49,836 
Net income —__ ___- $34,315 $16,570 $96,287 $75,405 


—V. 163, p. 2157. 


(M. A.) Hanna Co.—Certain Coal Properties Trans- 
ferred in Exchange for Stk. of Pittsburgh Consolidation 


The company on June 7 announced that all of the coal mniing 
properties of the Hanna Coal Co. in Ohio have been transferred to 
the Pittsburgh Consolidation Coal Co. 

The consideration for the transfer of the properties was the issu- 
ance of 325,000 shares of stock by the Pittsburgh company, which 
stock Hanna will hold for investment. (The Hanna company’s invest- 
ment in Pittsburgh Consolidation is thus increased to 803,293 shares 
out of 2,118,335 shares outstanding, it was reported.) Production 
trom these properties totaled about 6,000,000 tons in 1945, including 
deep and strip mines. 

The company announcement stated: ‘““‘This move concentrates in the 
Pittsburgh Consolidation Coal Co. all the bituminous coal mining oper- 
ations in which the Hanna company is interested. The operation of 
these properties will continue in the mame of the Hanna Coal Co. 
without change in personnel.” 

The lake coal business in which the M. A. Hanna Co. has been an 
important factor for many years will be continued as in the past in 
the name of the Hanna Coal & Ore Corporaticn.—V. 163, p. 2292. 


Harris Foundry & Machine Co.—Files With SEC— 


The company on June 5 filed a letter of notification with the SEC 
for 6,000 shares of 5% cumulative preferred stock (par $50). Under- 
writer, Kirchofer & Arnoid, Inc, Offering price, $50 a share. Proceeds 
will be used to retire bank ioans and for working capital, 


Hazel-Atlas Glass Co (& Subs.)—Earnings— 


——3 Months Ended—— ——12 Months Ended—~ 
Period— Mar, 30,'46 Mar. 31,'45 Mar. 30,’46 Mar. 31,’45 
Net sales, royalties and 


other oper. revenues. $14,686,229 $11,610,446 $55,310,297 $51,194,392 














Cost of goods sold____ 11,190,532 8,842,483 40,668,319 36,882,973 
Prov. for depreciation. 186,459 184,617 755,752 751,083 
Gross mfg. profit... $3,309,237 $2,583,347 $13,886,226 $13,560,337 
Sell. gen. and admin. 
expenses ......-..... 907,532 840,986 3,514,978 3,446,808 
-—— lo 
Gross oper. profit__.. $2,401,706 $1,742,362 $10,371,248 $10,113,529 
Other income _________ 40,641 38,296 110,4é1 111,906 
Total income___.____ $2,442,347 $1,780,457 $10,481,729 $10,225,435 
Other charges._________ 56,441 57,042 ‘68,017 64;909 
Prov. fer Fed. income 
taxes (est.) ok 985,135 1,252,000 6,787,735 17,224,605 
Net profit for period $1,400,771 $471,615 $3,625,976 $2,935,921 
Cash dividends_________ 543,011 543,011 2,172,045 2,172,045 
Outstdg. com. shares__ 434,409 434,409 434,409 434,409 
Earnings per share____ $3.22 $1.09 $8.35 $6.76 


—V. 163, p. 1566. 


Hecla Mining Co-——Earnings— 
Quarters Ended March 31— 1946 1945 1944 











Net receipts from ore sales_.___ $450,603 $520,753 ya 
Operating expense _____________ 218,667 217,493 273,52 
Grées peettt 62s ait $231,936 $303,260 $152,479 
Other income <0 ee 54,171 58,146 73,967 
————— 

TORes TROOUEE $286,107 $361,405 $226,446 
Depreciation and depletion  __.._ 18,299 40,912 23,622 
Taxes accrued (estimated)... _ 92,240 113,475 68,844 
Wet ROC i a $175,568 $207,019 $133,979 
Earnings per common share --_-~ $0.18 $0.21 $0.13 


—vV. 162, p. 3073. 


Hilton Hotels Corp., Chicago—Registers With SEC— 


The company on June 7 filed a registration statement with the SEC 
for 350,000 shares of common stock (par $5) and 20,000 shares of 4% 
convertible preference stock (par $50). Underwriters, Blyth & Co., Ine., 
New York. Of the 350,000 common shares, 50.000 will be offered by the 
company without underwriting to certain key employees of the ¢om- 
pany. The 20,000 shares of preference stock are being sold by C. WN. 
Hilton, President of the company. Net proceeds to the company will be 
added to general funds. The company said it has undertaken an im- 
provement program for the Plaza Hotel, New York, contemnrlating an 
additional expenditure of $1,500,000, and it has also agreed to make 
an investment of $160,000 in the Palm Beach Biltmore Corp., whieh 
—_ —- to purchase the Palm Beach Biltmore Hotel, Palm 

ach, Fla. 


(R.) Hoe & Co., Inc.—Repays Bank Loan— 

The corporation has repaid the $750,000 bank loan obtaited lest 
October and has also terminated the revolving credit under which the 
loan was obtained, Joseph L. Auer, President, announced June 10. : 

This leaves ahead of the corporation's capital shares absolutely no 
debt other than current obligations, Mr. Auer said.—V. 163, p. 2007. 


Holly Sugar Corp.—Par Value Changed— 


The stockholders will vote June 19 on approving a proposal to 
change the par value of each share of common stock from Ro par 
value to $10 par value.—V. 162, p. 1768. 


Honolulu Oil Corp. (& Subs.) —Earnings— 








3 Mos. End. Mar. 31— 1946 1945 
Gross operating income_____._..._._________ $2,577,752 $2,769,963 
Costs, operating expense, taxes and gen. exp._ 893,860 at 
Deplet., deprec., amortiz., surrendered Ishlds. 

Gun” abasmeeestente 944 672 643,526 

Net operating income..ui.......-.... $739,221 $1,327,267 
Ce CRIB yong. 2 A 3,592 5,975 

ce eG Sle ne a $742,812 $1,333,242 
DROPONE Coo i nen ee 5,154 14, 
Estimated Federal income taxes_.._._______ ali 44,200 80. 





$693,456 $1,239,123 


CONSOLIDATED BALANCE SHEET, MARCH 31 

ASSETS— 1946 1945 
Cash in banks, accounts receivable, U. S. Gov- 

ernment securities, inventories of petroleum 

products, materials and supplies_.__________ $3,071,038 $2,820,091 
Investments in other companies, special funds 

and deferred accounts receivabie 287,040 303,046 
*Met. onpltel: eneeteiioc see a 22,232,032 22,392.823 
Prepaid and deferred charges_.....__...______ 101,749 148,953 


OUND. cinaiciseetip calc tin stahicshen ss de seopghidesiin saveiieat ta eet aE $25,691,859 $25,664,913 


LIABILITIES— 


Notes and accounts payable, accrued property, 
income and other taxes 


Net income for three months... 





$935,225 $1,117,908 
000 





Long term obligations. .......... i... ..-. 750,000 1,000 
Se ES, SS SRE aay hit sia 9,285,945 9,285.945 
Comes Otte: PRee 18... tee 47,500 47,500 
Appropriated for self-carried insurance__..___ 363,276 363,276 
Appropriated for contingencies_._._._.._..._.____ 95,965 95,965 
WRADOTOOTINIES | ik cece mdid on csntiabiinclie 14,213,948 13,754,318 
SIT | Nessie otih sentient sige nicest cee a teal aaa $25,691,859 $25,664,913 


*After rseerves for devletion, depreciation and amortization: 1946, 
$26,763,207; 1945, $26,194,812.—V. 162, p. 2942, 


Hudson Motor Car Co.—Stock Sold— 


The stockholders have subscribed to 220,081 shares of additional 
common stock (no par), which were offered to holders of record 
May 27 on the basis of one additional share for each 7 shares held. 
The subscription price was $22 a share and the rights expired at 
3 p.m. on June 12. The remaining 6,892 shares have been purchased 
ae F — & Co, and associates and have been sold privately. 
—V. , Pp. ‘ 





Huyler’s—Earnings— 

12 Months Ended March 321— 1946 1945 1944 
Wet SST ..... nated annianeinaeed $482,824 $684,888 $507,927 
Reserve for normal Federal income 

taxes and contingencies_________ 262,529 428,431 240,671 
Reserve for renegotiation of war 

Contested un hen ee 5,250 2,250 aebeniasian 

Net. income... ok en ski $215,050 $254,208 $267,256 
—V. 163, p. 2580. 

Illinois Central RR.—Earr’* ngs— 

April— 1946 1945 
Gross from railway.-._._._-_-_____— $14,318,293 $18,367,858 $18,798,559 
Net from railway___....-.__.-__-. 3,096,328 6,304,773 17,210,786 
Net railway operating income______ 1,371,299 2,101,787 2,714,422 

From January 1— 

Gross from railway__.._.___.______ 59,771,867 73,350,516 73,508,719 
mos. ftom . ratieay.. 11,741,743 25,534,840 26,350,764 
Net railway operating income-__--. 5,085,876 8,853,786 9,501,336 


—V. 163, p. 3136. 
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Indiana Associated Telephone Co.—Earnings— 

‘Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Operating when A __. $230,933 $208,038 $893,250 $824,702 
ncoliectible oper. rev. 231 208 893 803 


$230,702 $207,830 $892,357 $823,899 
Operating expenses --_- 155,507 119,291 600,047 482,655 
Rent tor lease of oper. 


ropert 0 50 200 200 
Seating taxes 36,932 139,256 185,019 


$152,854 
101,979 








-<# 
Operating revenues_- 





$156,025 


880 
= 96,759 


$51,557 
36,354 


Met oper. income —-~- 
Net income 


-—-V. 163, p. 2580. 


¥ndiana Steel Products Co.—Files With SEC— 


The company on June 4 filed a letter of notification with the SEC 
for shares of $1 par common stock, The number of shares will be that 
gmount which will result from dividing 300,000 by the closing sale 
price for the common stock on the Chicago Stock Exchange on the 
public offering date. Underwriters are Brailsford ‘& Co., and Kalman & 
Co., Inc. Offering price, $25 a share. Proceeds will be added to general 
funds.—V. 163, p. 311. 


Indianapolis Water Co.—Sale of Bonds Privately—The 
Yndiana P. S. Commission on May 21 authorized the sale 
of $14,725,000 234% mortgage bonds to a group of insur- 
ance companies and other financial institutions. The 
new bonds are.to be sold at 101% and interest. Proceeds 
will be used te redeem $14,425,000 342% bonds.and to 
finance $300,000 plant additions. 


EARNINGS FOR 12 MONTHS ENDED APRIL 30 


1946 1945 1944 
$3,469,140 $3,460,380 $3,334,244 


1,211,325 1,158,014 1,110,171 
1,030,659- 1,136,344 1,094,573 


$1,227,156 $1,129,500 

é : 504,875 
Cr79,062 - 

$545,564 


1943 
$3,147,343 


1,092,924 
965,041 


$1,089,377 
504,875 
‘Cri4,290 


$598,792 


Gross revenue 

Operation, maintenance 
and retire. or deprec. 

All Fed. and local taxes 





$1,164,022 
504,875 
79,062 
$580,029 





Ral. avail. for divs... $603,095 
Calls 342% Bonds— 


All of the outstanding first mortgage 342% bonds due 1966 have 
been called for redemption on July 1, next, at 104 and interest. Pay- 
ment will be made at the Fidelity-Philadelphia Trust Co., trustee, 135 
So. Broad St., Philadelphia, Pa., or at the office of J. P. Morgan & Co., 
Incorporated, 23 Wall St.. New York, N. Y. 

Immediate payment will be made of the full redemption price, plus 
accrued interest to July 1, 1946, upon presentation and surrender of 
said bonds.—V. 163, p. 2440, ‘ 


Industrial Rayen Corp.—Calls $4.50 Preferred Stock— 


All of the $9,750,600 outstanding $4.50 preferred stock, series A, 
have been called for redemption on July 8, 1946, at $104 per share and 
dividends. Payment will be made at the Bankers Trust Co., 16 Wall St., 
Wew York, N. Y. 


Holders of these shares may surrender their certificates on or after 
June 28, 1946, and receive the full redemption price, plus accrued 
dividends to July 8, 1946. 


The regular quarterly dividend of $1.121%, per share has been declared 
on the $4.50 preferred stock; payable June 30 to holders of record 
June 14.—V. 163, Pp. 2993. 


Insuranshares Certificates Inc.—Rights to Subscribe— 


Holders of common stock of record at the close of business on June 
37, 1946, will be offered the right to subscribe at $5 per share for 


common: stock, or $1 par value, to the extent of one share for each, 


four shares hen. 
The rights to subscribe were admitted to “When Issued” dealings on 
the New York Stock Exchange on June 7 and will be admitted to 
ar dealings on June 20, 1946. They expire on July 10, 1946, and 
be suspended from dealings at 12:00 o'clock noon, that date.—V. 
163, p. 3136. 


International Business Machines Corp.—Promotion— 


‘The corporation on June 5 announced the promotion of Edward M. 
Douglas, previously executive assistant, to the position of Vice 
President. He has been connected with IBM for more than: 20 years 
in — sales, sales Management and executive capacities.—V. 163, 
P. ‘ / 


International Hydro-Electric System—Appeal Filed— 


An individual holder of a substantial block of class A stock of 
This company has filed an appeal in the First Circuit Court of 
Appeals from the agreement reached in the company’s suit against 
the International Paper Co., its former parent firm. ‘The suit was 
settled late in 1945 by the payment of $10,000,000 cash by International 
Paper to Hydro-Electric and the purchase by International Paper 
of $3,000,000 second mortgage bonds of Hudson River Power Corp., 
m subsidiary of Hydro-Electric. The argument on the appeal will 
be heard by the Circuit Court in October. The 1945 settlement has 
been completely consummated, with the sanction of the Federal Dis- 
trict Court at Boston, Mass. International Hydro-Electric originally 
sued International Paper Co. for $96,000,000 damages.—V. 163, p. 1729. 


Interstate Department Stores, Inc.—May Sales— 


pa End. May 31— 1946—Month—1945 1946—4 Mos.—1945 


es $4,072,992 $3,445,936 $15,541,551 $14,209,601 
~—-V. 163, p. 2581. 


Intertype Corp.—Earnings— 
3 Mos. End. Mar. 31-—— 1946 


*Gross profits $429,553 
Bell. & gen admin. exp. 267,084 


1945 
$380,876 
204,063 


$176,813 
8,302 


$185,115 
96,000 
15,000 


1944 
$520,168 
173,868 


$346,300 
3,240 


$349,540 
256,000 
20,000 


Net earnings $84,484 $74,115 $73,540 $62,165 
Barns. per. com. share__ $0.38 $0.33 $0.33 $0.26 

“After provision for depreciation of $20,142 in 1946, $32.5 in 
1945, $32,121 in 1944 and $32,006 in 1943. a 

NOTE—The above net earnings do not include any profit or loss 


relating to investment in and advance to Intert iti 
fubsidiary.—V. 162, p. 2944, ertype, Ltd., British 


1943 
$348,456 
151,234 


$197,222 
13,943 


$211,165 
134.000 
15,000 





Other income (net) ___ 7,015 


$169,484 
70,000 
15,000 





Total income 
Provision for taxes____ 
Reserve for conting.___ 





International Nickel Co. of Canada, Ltd.—Obituary— 


Rudolph Louis Suhl, Manager of the Nickel Sales De 
2 partment of 

the International Nickel Co. at New York, and an outstanding per- 
sonality in the nickel industry and one of its pioneers, died suddenly 
on June 10, at his home in Plainfield, N. J. in his 64th year. 

Mr. Suhl had been associated with International Nickel for over 
43 years. 

Meeting Adjourned— 
cme soonpeny has announced that 

ents, e annual meeting of stockholders was finally adjourned on 
dune 4 after ratifying the action of the officers in sues with the 
Becretary of State of the State of New York a certificate amending 
the company’s certificate of incorporation. The amended certificate 
creates 400,000 shares of new senior class preferred stock, as author- 
ized by tle stockholders on May 8, 1946, and includes minor changes 
mequested by the Deputy Secretary of State. 


after several previous adjourn- 


Partial Redemption— 


There have been called for redemption on July 1, next, out of moneys 
in the sinking fund, $31,000 of first and refunding 5% sinking fund 
mortgage bonds, series A and B, due 1947, at 102% and interest, Pay- 
‘ment will be made at the Bankers Trust Co., trustee, 16 Wall St., 
New York, N. Y.—V. 163, p. 3137. 


(The) Investment Co. of America, Los Angeles, Calif.— 
Net Asset Value— 


The net asset value per common share of this company, outstanding 
ds at May 31. 1946, based upon the balance sheet on that date, with 
securities owned adjusted to market pricés, was $37:77. This compares 
with $36.36 on April 30, 1946, and $29.63:0n May 31, 1945.—V. 163, 
Pp. 2581. 


Jamaica Public Service, Ltd. (& Subs.)—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues $146,382 $135,080 $1,643,649 $1,548,996 
Operation 68,379 773,401 732,461 
Maintenance 18,839 219,551 194,881 
Taxes 12,499 120,482 146,484 
Retire. res. 10,416 113,750 102,500 


14,173 
16,886 
9,166 


$32,788 
Dr631 


$32,157 


accruals__. 


Util. oper. income __ _ 
Other income—net ___ 





$36,246 
517 


$36,764 


8,648 
Net income $28,115 
Pref. Div. Requirements— 

J.P.S. Co., Ltd.—Preference shares 
Preference shares ‘B’’__- 
Preference shares ‘‘C’’ “D” 

Common dividends paid—J.P.S. Ltd 


Balance 
—vV. 163, p. 3137. 


$416,464 
1,939 


$372,670 
Dr7,128 





Gross income _____ 
Income deductions 


$418,404 
103,309 


$365,541 
108,145 





$315,095 $257,396 
27,359 
21,991 
67,966 
91,800 





$48,279 


‘Jefferson Lake Sulphur Co., Inc.—Increases Output— 


Chas. J. Ferry, Secretary, announced that initial sulphur production 
from the corporation’s Long Point Dome properties in Fort Bend 
County, Texas, was obtained on June 7. He added that. steaming of 


the two wells, now producing, began on June 1, and additional wells - 


will be brought into production shortly. “The officers of the company 
‘estimate that these properties have reserves for at least ten years. 

The company is likewise producing sulphur from .its Clemens Dome 
properties where it is also manufacturing a high grade of carbon 
black.—V. 163, p. 1159. 


Jersey Central Power & Light Co.—Funds Available 
for Immediate Payment of 3%% Bonds due 1965— 

The first mortgage 3%2% bonds due 1965, which were recently 
called for redemption.on July 1, 1946, at 104% and interest, may be 
presented for immediate payment at the City Bank Farmers Trust Co., 
trustee, 22 William St.. New York, N. Y. In such case, the full re- 
demption price, plus accrued interest to July 1, 1946, will also be paid. 


Trustee Appointed— 


The City Bank Parmers Trust Co., New York, N. Y., has been 
appointed trustee, registrar and paying agent for the $34,500,000 of 
first mortgage 2% % bonds due 1976. For offering see V. 163, p. 3137. 


Keystone Steel & Wire Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—-9 Mos.— 1945 
Sales $5,350,924 $5,553,092 $14,710,098 $16,215,532 
Profit from operations _ 1,148,082 1,178,249 2,749,204 3,334,863 
Other income 24,765 12,732 73,124 191,074 


$1,172,847 $1,190,981 $2,822,329 
543,945 1,470,959 _ 





Profit bef. Fed. taxes 
Prov. for Fed. income 
taxes 2 : 


$3,525,936 
854/489 © 


$336,492 
$0.44 


2,401,990 





Net profit $528,901. 
Earnings per share____ $0.69. 
—V. 163, p. 2856. 


Kimberly-Clark Corp.—Earnings— 
(including Wholly Owned Domestic Subsidiaries) 
Quarters End. Mar.31— #1946 1945 1944 1943 


$15,012,060 $13,931,792 $16,209,980 $10,974,390 
14,085,910 12,225,759 14,250,446 9,795,487 


$926,150 
312,669 


$1,351,370 $1,123,946 
$1.78 $1.48 


Cost and expenses 





Operating profit 
Other income —..___-___ 
Profit of wholly owned 

subsidiary 
North Star Timber Co._ 


$1,705,033 
287,553 


$1,959,533 
252,489 


$1,178,903 
52,981 


25,000 
Dr6,006 


$2,218,022 $1,250,884 
92,813 100,312 
1,417,000 665,000 


Dr9,500 
Dr26,000 


$1,250,819 $1,958,086 
Tie ta 78,653 85,313 
Federal income taxes___ 412,288 1,170,600 


30,000 
Dr24,000 








Net profit 
Preferred dividends:___ 


$759,878 
115,227 


$702,173 
115,227 


$708,210 
149,445 


$558,765 
$1.14 


$485,572 
149,445 


$336,127 
*$0.69 





Surplus per com. sh._ 
Earns. per com. share__ *$1.07 *$0.93 


*Qn 599,760 shares. +On 488,173 common shares. 
The income statement for the 12 months enied March 31, 
follows: 


Net sales (exclusive of interplant sales), $57,962,513; cost of sales, 
$48,743,448; general end selling expense, $5,116,966; profit from opera- 
tions, $4,102,099; other income, $184,783; total income, $4,286,882; 
bond interest and other interest, $340,608; estimated Federal, Do- 
minion and Wiseonsin incdOme taxes, $1,395,443; net income after 
taxes, $2,550,831; profit of William Bonifas Lumber Co. (est.; wholly 
owned subsidiary), $17,906; loss of North Star Timber Co. (est.; wholly 
owned subsidiary since July 1, 1945), Dr$64,432; net income, $2,504,305; 
provision ior preferred stock dividends, $460,908; net profit on common 
stock, $2,043,396; profit per share, $3.41.—V. 163, p. 1429. 


$644,651 $586,946 


1946, 


King-Seeley Corp.—Stock Offered—Public offering 
was made June 13 of 127,500 shares of common stock 
(par $1) at $25 per share by F. Eberstadt & Co., Inc., and 
Watling, Lerchen & Co. The issue has been over- 
subscribed. 


Proceeds from the offering are to be used to repay. current bank 
loans of $2,500,000, add to working capital needed to handle greatly 
increased production and provide part of the cost of further expansion 
and modernization of plants and facilities. Unfilled orders as of 
May 10, 1946, total $14,887,000.—V. 163, p. 2856. 


(S. S.). Kresge Co.—May Sales 10.4%. Higher— 


Period End. May 31— 1946—-Month—1945 1946—5 Mos.—1945 
1 $18,909,021 $17,120,134 $88,024,178 $82,290,268 


During the month of May, 1946, the company had in operation 
701 stores, as compared with 709 in the same month last year.— 


V. 163, p. 2582. 


(S. H.) Kress & Co.—May Sales Increased 22.9%— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
$11,476,722 $9,337,927 $54,756,910 $46,920,503 
—V. 163, p. 2728. 


Kurz-Kasch, Inc., Dayton, Ohio—Files With SEC— 


The company on June 6 filed a letter of notification with the SEC 
for 75,000 shares ($1 par) common stock. Underwriters, Smith Hague & 
Co., Detroit, and F. H: Koller & Co., Inc.; New York, Offering price 
is $4 a share, Issue is expected to be offered June 18. 


La Luz Mines Ltd.—Earnings— 


EARNINGS FOR SIX MONTHS ENDED MARCH 31, 1946 
Tons ore milled 248,034 
Metal production $1,247,103 
Marketing charges 18,127 


778,636 
305,007 


Net profit om tegen guietinints eevee «siete Abbk aks, ee 
Capital expenditures and deferred development_-:_ 135,488 

NOTE—All amounts expressed in terms of U. S. curreney.—v, 162, 
p. 3194. 


Laclede Steel Co.—To Sell Note Privately— 


The stockholders, will vote July 22 on authorizing the issuance of 
$2,500,000 3% ‘notes, dated Aug. 1, 1946 and to mature semi-annually 
beginning Aug. 1, 1948, with unpaid balance due Aug. 1, 1961. The 
netes are to be sold to Prudential Insurance Co. of America at par.— 
V. 157, p. 2450. 


Lambert Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1946 1945 
Consol. prof. bef. Fed. 
income taxes  ____. $2,008,518 
Fed. taxes & minority 
interest 1,310,103 
$698,415 
$0.93 


1944 
$1,277,903 
670,930 


$606,973 
$0.81 


1943 
$1,231,516 
651,357 


$580,159 
$0.78 


$2,041,237 
949,628 


$1,091,609 
$1.46 





Consol. net profit___ 
‘Earns. per com. share. 
—V. 163, p. 1429. 


Lane Bryant, Inc.—May Sales Up 25.3%— 


Period End. May 31— 1946——-Month-— 1945 1940—5 Mos.—1945 
Net sales_.........._.. $3,892,266 $3,106,594 $18,990,193 $15,;866,168 


Form on Certificate— 


The New York Stock Exchange on June 7 directed that. deliveries 
of 4%2% cumulative preferred stock and common. stock, up to and 
including June 20, 1946, may be made either with temporary certifi- 
cates or with permanent certificates; that beginning June 21, 1946, 
only permanent certificates shall be a delivery.—V. 163, p. 2582. 


' Lattner Industries, Inc.—Stock Offered—Chapin & Co., 
Detroit, on June 10 offered 225,000 shares common: stock 
at. par ($1 per share). 

Transfer Agent and Registrar, Equitable Trust Co. of Detroit. , 

HISTORY AND BUSINESS—Company was incorporated in Michigan 
April 17, 1946, for the purpose of operating a general machine shop, 
doing atttomatic screw machine and kindred work: to operate general 
location cleaning work upon rugs and furniture, to hold the formulas 
for such cleaning precesses, to manufacture machines for the generai 
trade doing such cleaning work; to manufacture sporting equipment 
related to fishing; to manufacture and market household appliances. 

The company operates in several buildings located at 11183 Grand 
River Avenue, Detroit, Mich., some of which are under lease, and 
some under a month to month tenancy, under a ruling of the Zening 
Board of the City of Detroit, which continues for the duration of 
the war, and six months. 

The company is a merger of two commercial enterprises, Lattner 
Bros. Machining Co. and Interstate Household Maintenance Co., both 
having been co-partnerships. Lattner Bros. Machining Co. was organized 
in 1943 and Interstate Household Maintenance Co. has been in existence 
for over 15 years. 

The company has designed and is ready to place into production 
a plastic clothes pin, which has been thoroughly tested for heat; 
cold, moisture absorption, and wind vélocity, and contains features 
superior to otmer clothes pins on the market. A 24-cavity injection 
mold, capable of producing 80 to 100 thousand clips per day is about. 
éompleted, and an original order of 12,000,000 clips has been placed 
with the Waterbury Co. of Waterbury, Conn. 

The company will hold the formulas for two cleaning fluids, used 
in location cleaning service upen rugs and household furniture. 

Another item developed and trademarked “Magic Stream,” is @ 
small metal container fitting flatly into the pocket, and upon pressure 
upon the bulbous sides ejects a stream or spray of solvent upon 
window glass, mirrors, or other such surfaces. 

APPLICATION OF PROCEEDS—The net proceeds are to be used for 
expansion purposes and additional working capital. 


CONSOLIDATED INCOME STATEMENT 


{Lattner Bros. Machine Co. and Interstate Household Maint. Co.] . 
6 Mos. End. ———Years Ended Sept. 30-——~ 

Mar. 31, '46 1945 1944 1943 
$86,163 $368,060 $364,127 $70,770 
34,899 228,426 249,100 39,009 
13,426 55,326 47,694 13,192 


$18,569 
736: 
6,952: 
$10,880 


Net sales and other inc. 
Labor and mat. consd._ 
Manufacturing expense. 
$67,333 
14,632 
22,815 


$29,884 





$37,237 $84,307 
4,335 19,427 
12,958 32,492 


Gross mfg. profit____ 
Selling expense ______- 
Admin. expense 





Net income ......_- $20,544 


$32,387 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact 
order. However, they are always as near 
position as possible. 








‘ 


Lehman Corp.—Declares $5.45 Dividend— 


A dividend of $5.45 per share on the capital stock has been declared! 
by the directors, payable on June 25 to holders of record June 18. 

Approximately $5 of this dividend constitutes a distribution of net. 
profits on the sale of securities during the corporation’s current ‘fiscal 
year ending June 36, 1946—it was announced by Robert Lehman, 
President. The remainder—approximately 45 cents per share—is the: 
final distribution on account of the corporation’s net ordinary income 
for the fiscal year. 

Stockholders -will be notified immediately after June 30 as to the 
exact amount of the dividend that was derived from security profits,. 
and such amount will be designated as a ‘‘capital gain dividend’’ under 
the Internal Revenue Code. “Capital gain dividends’ are taxable to» 
stockholders as long term capital gains.—V. 163, Pp. 2008. 


Lerner Stores Corp.—May Sales Slightly Higher— 
Period End. May 31-—— 1946—Month—1945 1946—4 Mos.—1945 
les 


Sa $7,835,718 $7,773,881 $30,597,395 $29,395,022: 
—V. 163, p. 2583. ' 


Lincoln Placers Associates, Inc., Seattle—Files With 
SEC— a 

The company on June 4 filed a letter of notification for 137,929" 
shares of le par, non-assessable common stock. Offering price, 10¢ a. 
share. Proceeds will be used for property payments, taxes, office and! 
incidental expenses. Issue not underwritten. s 


Lindsay Light & Chemical Co.—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 
*Net profit $33,320 $23,423 $20,955 $19,058: 
Earnings per share on 

com, stock ($10 par) $0.48 $0.32 $0.27 $0.25 

*After all charges and allowances for normal Federal income tax, 
and after reserve for estimated Federal excess profits tax. 

—V. 162, p. 2274, 


Lion Oil Co. (& Sub.)—Earnings— 


Quarters End. Mar. 31,— 1946 
*Net income $307,783 $293,191 $294,432 
*Earnings per share $0.71 $0.67 $0.68 

*On 435,090 shares of common stock. tAfter charges and taxes, 
—V. 163, p. 2856. 


1943 


1945 1944 
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Lionel Corp.— Earnings— 
INCOME STATEMENT FOR TWO MONTHS ENDED APRIL 30, 1946 


Gross sales, less returns, allowances and discounts $1,309,142 
Paar a a Sanne ar ae Ree SENS eee és 946,345 
Selling, general and administrative expenses _--_-- baka sei 132,337 
EE TE PEEL ER Nie SBIR ITE $230,439 
Other income _____ APN eey gore Se ae rome 10,745 
rn, oS ee, Lite ak $241,185 
Other deductions ee, nist titanate. dhipsite ere 11,046 
Provision for Federal taxes on income_____-_ _- hadi oe 87,500 
Net profit ___.___ Pats Av Rete Es SSRIS | Si Sy SAL eae ae $142,638 
VY. 163, p. 1569. 
Leganspert Distilling Co., Inc.—Earnings— 
Earnings for Six Months Ended Apr.) 30, 1946 
-“Gross profit before taxes__._.__._.___--- $567,634 
+Net protit available for common shares____.....--.-~-- 302,757 
06> aes ep ae. os boa eo te 390,289 
. Earned per share.______-_- NS Sao 2 ar $0.78 


*Inciuding earnings of subsidiary, Penndale D.stilling Co. for the 
4 months ended April 30, 1946. +After making provisions for Federal 





“and State Income taxes and the dividend requirements on 4% % 
Preferred Stock.—-V. 163. p. 1286. 

Long-Beli Lumber Co. (& Subs.) —Earnings— 

Quarters End. Mar. 31— 1946 1945 1944 1943 
Gain before deduct. for 

depl., deprec. & int.. *$1,556,377 $2,192,000 $1,877,814 $1,319,410 
ie ee 328,213 306,794 383,301 290,692 
Depreciation 249 262 326,724 302,723 224,043 
Interest : ei 10,907 11,433 11,844 11,625 
Accru. inc. taxes (est.) 376,133 1,012,820 737,300 356,872 

Profit serekinalh ences $591,862 $534,231 $442,646 $436,177 

*After@deducting cost and expenses amounting to $8,529,691.—V. 
163, p. 2294. 


Long-Bell Lumber Corp.—Earnings— 





Quarter End. Mar. 31— 1946 1945 1944 1943 
Loss bef. deduct. for int. $2,677 $1,729 $1,730 $563 
‘Interest RP eee a ES pepe 2 371 893 487 

Loss for three months $2,677 $2,100 $2,623 $1,050 


NOTE-—The corporation as of the close of the period was the owner 
of 1,007,801 shares of the common stock of The Long-Bell Lumber Co., 
which at the time had outstanding 1,991,130 shares of common stock 
of a par value of $5 per share. The Long-Bell Lumber Corp. owns 
practically no other assets.—V. 163, p. 2294. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 
Electric output of this company for the week ended June 8, 1946, 


totaled 25,668,000 kwh. as compared with 31,013,000 kwh. for the 
«corresponding week last year, a decrease of 17.2% .—V. 163, p. 3138. 
(M.) Lowenstein & Sons, Inc.—Earnings— 
Calendar Years— 1945 1944 
Th a seed babiibespeienetn $48,466,517 $39,544,060 
a EE AR IE ES Ee eo CE a EAS 1,764,503 1,414,046 


Leon Lowenstein, President, stated that ‘if prevailing. condit’ons 
continue throughout this year and the sales volume and operating 
«charges are maintained at 1945 levels the net income should be bene- 
4Zited to an important degre by repeal of the Federal excess profits 


Mr. Lowenstein said that reconversion was no problem to the com- 
pany and that its program of integration which was begun in 1944 
dis continuing. ‘If cotten mills can be bought at a proper price,’’ he 
stated, ‘it is the imtention of the company to bring total grey .goods 
production to about 50% of normal requirements and to purchase 
the balance in the open market.”—V. 163, p. 2728. 


Luzerne County Gas & Electric Corp—Partial Re- 
daemption— 


* The corporation has called for redemption on July 1, next, $155,000 
@f first mortgage 3% bonds, duc 1966, at. 104% and interest. Pay- 
ment will. be made to the office of The Pennsylvania Company for 
Insurances on Lives and Granting Annuities, trustee, 15th and Chest~ 
nut Sts., Philadelphia, Pa.—V.-162,; p.- 1394: 


McCrory Stores Corp.—May Sales Rose 13.07%— 


Period End. May 31— 1946—Month—1945 1945—5 Mos.—1945 
Sates $6,105,721 $5,400,113 $29,598,039 $26,655,355 


The company in May, 1946, operated 199 stores, as against 202) 
in May, 1945.—V. 163, p. 2583. ; 


McKesson & Rebbins, Inc. (& Subs.)—Earnings— 
Period End. Mar. 31— iste—3 Mos.—1945  1946—9 Mos.—1945 





Wet sales. .._-...---..- 36,960,714 

Wet after charges._... 4,726,889 4,502,377 13,926,652 12,635,590 

Federal taxes —.-.-..-. 2,660,083 13,395,577 7,809,361 19,269,808 
Net ee ener 2,066,806 1,106,800 6,117,291 3,365,692 

“‘Farns. per com. share. . $1,14 $0.57 $3.36 $1.73 
tAfter deducting postwar credit of $324,545 for quarter and $870,- 


‘015 for nine months.—V. 163, p. 1161. 


McLellan Stores Co.—May Sales Increased 16.5%— 


Period End. May 31—- —s—« 1946-—-Month—1945 1946—4 Mos.—1945 
EG eee : fabian $3,739,097 $3,208,742 -$14,022,765 $12,398,757 


-—V, 163, p.. 2583. 
| MeQuay-Norris Mfg. Co. (& Subs.)—Earnings— 


. Quarter Ended March 31— 1946 1945 - 
profit after all charges and taxes__._.-__ $369,898 $385,455 
rnings per share on 343,047 shares outstdg. $1.02 $1.12 


-—V. 162, p. 3138, 


(R. H.) Macy & Co., Inc.—Calls 242% Debentures— 


. All of the outstanding 10-year 2%% sinking fund debentures due 
“May 1, 1952, have been called for redemption on Aug. 1, 1946. at- 


400% and interesi. Payment will be made at the office of J. P.. Mor-. 


‘gan & Co. Incorporated, trustee, 23 Wall St., New York, N. Y.—V. 163, 
“p. 2857. : q 


- Madison Square Garden Corp.—Proposes Stock. Split—. 


. A special meeting of stockholders has been called for June 21 to 
“vote 7 approving a-propesed three-for-one stock split-up.—vV. 163, 
Wp. 2294. : 


" ‘Maguire Industries, Inc.—Shuts Bridgeport Plant— 


‘Shortages of materials, especially of copper wire and vacuum tubes, ° 


ye caused a temporary shutdown of the corporation’s. plant at 
riageport. Conn., officials announced on June 1, Operations will be 
Tesumed, they announced, as soon as materials are available. 


“‘Bstablished during the war for mass production of Thompson sub-- 


achine guns, the plant new makes radio receivers, radio-pheno- 
Sraghe, record changers and similar products for which the company 
hes a large backlog of orders. It also has a large electrenics and 
engineering division in the Bridgeport plant. 

' Other nts of the corporation at Stamford and New Milford, Conn.; 
Chicago pow Mt. Carmel, Ill., and Cleveland, Ohio, are continuing 
operations —V. 163, p. 2583. 


surplus, $1,883,465; 


$ S $ 
76,492,053 251,214,526 228,128,064. 


Mandel. Bres., Inc., Chicago—Sales Increase 30.28%— 


Quarter Ended April 30— 1945 1945 
| re $8,198,777 $6,293,115 
—V. 163, p. 2009. 


Martin-Parry Corp. (& Subs.) —Earnings— 














3 Mos. Ended— Feb. 28,46 Feb. 28,'45 Feb. 29,.44 Feb. 28,°43 
Net sales______.....L.. $1,615,316 $2,444,387 $1,743,018 $1,410,682 
Cost and oper exps.... 1,502,505 2,244,558 1,423,251 1,382,462 

Net oper. profit__ $112,711 $199,828 $319,767 $28,220 
Other income... __- 20,196 22,707 29,354 16,606 

Pet, —_......- $142,907 $222,536 $340,120 $44,827 
Miscellaneous charges MBER Ds eile 678 1,020 
Interest OS See neeairoieitn palieliiaeniss wade iianas 1,647 
Pederal income taxes_- 60,280 53,700 141,386 29,789 
Fed. exc. prof. taxes_—_ ES ate 70,762 oalsk ss bic ‘distal 

Net profit. - bias $82,627 $92,074 $198,056 $12,370 
Earns. per com. share. $0.12 $0.22 $0.45 $0.03 


CONSOLIDATED BALANCE SHEET, FEB. 28, 1946 


ASSETS—Cash in banks and on hand, $2,497,339; accounts receivable 
(after reserve for doubtful accounts of $71,089), $612,301; U. S. Govt. 
securities, $1,000,000; inventories, $893,209; buildings, equipment, etc. 
(after reserves for depreciation of $1,010,680), $715,453; patents (net), 
$122,817; prepaid expenses and deferred charges, $225,949; total, $6,- 
067,048. 

LIABILITIES—Accounts payable and accruals, $805,892; provision 
for Federal, State and -iocal taxes, $551,169; reserve for contingencies, 
$15,000; other reserve, $52,577; capital stock (451,800 shares, no par), 
$2,491,931; capital curplas, $111,480; paid-in surplus, $149,533; earned 
total, $6,067,048.—V. 163, p. 2009. 


Maryland Casuaity Co., Baltimore—Plans Recapitali- 
zation— 


James F. White; a member of the board of directors announced on 
May 30 that the board had approved a plan of recapitalization for 
the company designed to liquidate, by the sale of new preferred stocks, 
ali capital funds advanced to the company by the Reconstruction 
Finance Corporation totaling about $30,825,000, including principal 
and interest to July 1, 1946. i 

Holders of common .stock of the company, other than the RFC, 
Mr. White said, will have full preemptive rights to subscribe, pre 
rata, for stock of each of two new classes, thus permitting voting 
control of the company to be restored to the present steckholders. 

The company expects to obtain about $24,000,000 through the sale 
of stock. The balance of $6,825,000 will be supplied from other 
funds of the company. 

The recapitalization plan will be submitted to the company’s 
stockholders for approval at a special meeting to be called in June. 

The new preferred stock will consist of twWo classes, as follows, 
Mr. White explained: 

(1) A cumulafive prior preferred stock (non-convertible) and (2) 
& convertible -preferred stock. The -dividend on the convertible 
preferred stock will be non-cumulative except if earned in any.one 
year and not declared in that year. « 

About 240,000 shares of the cumulative prior preferred stock, liqui- 
dating valué $50, will be issued, according to the plan, realizing 
about $12,000,000. Another $12,000,000 will be realized through the 
sale of about 480,000 shares of the convertible preferred stock, 
liquidating value $25. 

Merrill Lynch, Pierce, Fenner & Beane; 
tion; Lehman Brothers, and Paine, Webber, Jackson & Curtis were 
nhamied as the bankers underwriting the ‘issue. Associated with them 
will be a large group of other investment -firms.. . . 

A group of stockholders who objected to the form of the company’s 
financing in 1942 filed suit im the United- States..District Court 
in Chicago in March, 1943, which suit was decided im favor of the 
company and the RFC in the District Court and in the Circuit Court 
of Appeals. Subsequently the difference between the company’s man- 
agement and the dissident stockholders’ was composed, Mr. White said, 
and the present plan of recapitalization has been accepted by this 
group.—V. 163, p. 3129. 


Mathieson Alkali Werks (Inc.)—Chairman Retires— 


Edwin M: Allen has retired frem his post as Chairman of the board 
but will continve as a director of the company.—V. 163, p. 2728. 


Maxson Food Systems, Inc.—Advertising Agents—. 


-Raymond S.° Perry, ~President, has announced the appointment of 
Lennen & Mitcheil, Inc., to handle the advertising fer ail Maxsorr 
Maxson Food .Systems currently markets cooked, frezen, French 
fried potatoes and shertly will .introduce te the general consumer 
the Maxson cooked, frozen complete meals that .have been served in 
large quantities on airplanes for many months-—V. 163, p. 2583. 


the First Boston Corpore- 


* Maytag Co.—Earnings— 
. ' (Excluding Wholly Owned Canadian Subsidiaries) 











3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Net sales _.__-_.____. _ $4,694,104 $2,722,047 $5,436,807. $3,312,448 
Cost of sales & exps.__ 4,061,429 2,372,280 4,235,524 2,531,930 

Operating profit —_ $632,675 $349,767 $1,201,283 $780,518 
Int & divs. received. __ 16,900 10,937 - 6,666 4,872 
Discounts & royalties__ 23,425 6,884 6,040 6,426 
Sundry income --..._. 42,863 5,710 6,452 5,085 

Total income ~— =... $715,863 $373,298 $1,220;441 $796,901 
Sundry deductions___- 29,710 15,885 12,350 . 857. 
Depreciation & amortiz. 42,085 102,396 141,673 112,762 
Fed. and State inc. tax , 

(estimated) ....--- 245,000 * 102,000 *692 500 *273,300 

Mot puede ns $399,068 $153,016 $373,919 $401 ,981- 
tEarns. per com. share $0.09 Nil $0.07 $0.09 


- “Includes excess profits taxes. fOn 1,617,921 shares of common 


Mead Cerp.—Bonds Offered—A syndicate headed by 
Drexel & Co., and including Harriman, Ripley & Co.,- 
Inc.; Glore, Forgan & Co., and G. H. Walker & Co., on 
June 12 offered a new issue of $12,000,000 3% first mort- - 
gage bonds due June 1, 1966, of The Mead Corp. at 
103% and accrued interest from June 1, 1946. 


- Exchange Offer to Preferred Stockholders— 

The above group also. is wnderwriting an offering of 70,000 shares of 
444% ‘cumulative preferred stock, par value $100 per share, which is 
being made initially by the company in exchange for outstanding $6 
cumulative preferred stock, series A, and $5.50 cumulative preferred- 
stock, series B, aggregating 86,290 shares, on a share-for-share basis 
plus a cash adjustment. The exchange offers will be subject.to pre- 
ration and will expire June 26. : 


‘Common Stockholders Receive Rights— 


“The group also is underwriting an offering which is being made 
initially. by the company. -to. holders: of -its.common shares of record 
June 11. to subscribe on or before June 26, at $53 per share, to 101,056 
4% cumulative convertible second preferred shares, $50 par value, in 
the .ratio of ene share of second preferred for each seven shares of 


common held. The company is issuing to holders of its common shares ~ 


transferable warrants evidencing such subscription rights. Each share 


of second preferred is convertible into two shares of common stock . 


prior to July 1, 1956. ‘ 


_ Application of Proceeds— 

Then net proceeds from the sale of the bonds and any 44% 
ferred stock and 4% second preferred steck not issued in. exchange 
or subscribed for by the stockholders are to be used to retire $8,000,000 
3%% bonds and ali of the presently outstanding preferred stock. Of 


pre- - 








the balance, $3;600,000 will be used to reimburse the company for 
expenditures in iinancing a new company calied Macon Kraft Co. and 
the remainder for improvements to its present plants. 


Stockholders Approve Refinancing— 
The stockholders on June 7 voted in favor of a refinancing plam 


. calling for two preferred issues and an imecrease from 1,000,000 to 


1,500,000 in the number of no par value common shares. 

The two classes of preferred stock, both cumulative, will consist of 
100 000 shares of $100 par and 300,000 shares with a $50 par value. 
The holders also voted to move the main office of the company 

from Chillicothe to Dayton, O.- 


Ruling on Rights— 
Contingent upon effective registration under the Securities Act of 


- 1933, and the making of an offer by the corporation, holders of com— 


mon stock of record at the close of business on June 11, 1946, or 
such later date on which such registration becomes effective, shail 
have the right to subscribe, on or before June 26, 1946, tor cumulative 
second preferred shares (convertible), of $50 par value, to the extent 
of one share for each seven shares of common stock held. The sub— 
scription price and the terms of the preferred shares are to be de— 
termined shortly before the offering is made 

The New York Stock Exchange on June 4 directed, subject to the 


offering being made, that common stock be not quoted ex-rights 
until further notice.—V. 163, p. 2857. 


Melville Shee Corp.—Retail Sales Up 76.40% in May 


Period End. May 31— 1946—-Month—1945 1946—5 Mos. 


—1945 
Retail sales ...__.____ $4,850,521 $2,749,790 $24,181,357 $13,777,517 
—V. 163; p. 2583. 


Menasco Mfg. Co.—Rights to Stockholders— 


The company has notified the New York Curb Exchange that, sub= 
ject to effectiveness of a registration statement under the Securities 
Aci of 1933, it will offer its common stockholders the right to sub— 
scribe to additional stock at $4 per share in the ratio of two additional 
shares for each five shares held, : 

The common stock will be quoted ex-rights and the rights admitted 
te dealings on the Curb Exchange as soon as the registration state~ 
ment becomes effective. This is expected during the early part of this 
week, according to the company, and the record date for the sub— 
game ons will be the day following date of effectiveness.—V. 
163, Pp. 39. ‘ 


Mercantile Stores Co., Inc.—May Sales Up 45.5%— 


Period End. May 31— 1946—Month—1945 1946-——4 Mos.—1945 


Sales "ats pave $8,121,600 $5,580,193 $29,903,500 $21,777,865 
—V. 163, p. 2857. 


Metropolitan Edison Co.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1948 
Total oper. revenues... $4,471,250 $4,332,615 $17,036,227 $17,030,400 
Operating -expenses ___ 1,541,836 1,662,250 6,038,581 6,753,782 
Electricity purchased 














for resale. __._______ 426,306 247,736 1,292,169 715,7%@ 
Maintenance __________ 235,658 220,902 1,039,935 986,6 
Prov. “for depreciation 

of utility plant______ 432,600 429,000 1,719,000 1,722,750 
Federal income taxes___ 447,000 425,000 1,868,000 $83,000 
Otner tates ..-....... 238,226 243,154 876,351 778,427 

Operating income -_. $1,150,219 $1,104,571 $4,202,169 $5,090,692 
Other income —________ 12,601 7,052 56,523 589,342 

Gross income __.s.-. $1,162,820 $1,111,623 $4,258,693 $5,680,03% 
Income deductions ~-__ 185,583 235,591 765,396 2.486408 

. ae 

Net income ~..____ $977,237 $876,031 $3,493,297 $3,193,63& 
*Reduction in Federal 

MOS WUD tee. 8.) emma 192,000 662,000 728,008 
' Bal. transf. to surp.. $977,237 $1,068,031 $4,155,296 $3.921.634 


“Resulting from deductions, in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (re~ 
organized in January, 1946, under Chapter X of the Bankruptcy Act), 
which deductions are no longer available due to the reorganization. of 


such parents. 
: BALANCE SHEET, MARCH 31, 1946 


ASSETS—Utility plant, at original cost, $61,331,950; investment and 

fund accounts, $4,623,185; cash in banks and on hand, $1,394,089; 
special “deposits, $13,257; U. S. Government obligations, at cost, $3;- 
560,000; accounts receivable, $1,250,662; interest and dividends receiv— 
able, $13,034; materials and supplies, at. average cost or less; $757,065; 
prepayments, $70,962; deferred debits, $19,815; total, $72,974,020. 
' LIABILITIES—Common stock (360,780 shares, no par), $10,823,406; 
3.90% cumulative preferred stock (par $100), $12,500,000; premium om 
cumulative preferred stock, $173,250; first mortgage bonds, 2% % 
series due Nov. 1, 1974, $24,500,000; York Haven Water & Potver Ca, 
50-year 5% bonds, due June 1, 1951, $1,247,500; accounts payable, 
$443,776; dividends payable April 1, 1946, $121,875; customers’ deposits, 
$115,890; Federal income taxes, $1,235,606; other taxes, $461,965; 
interest accrued, $362,967; other current and accrued liabilities, $203,- 
367; deferred credits, $28,885; reserve for depreciation of utility plant, 
$17,237,774; reserve for Federal income taxes for prior years (inel. 
$136,355 deposited in escrow), $605,320; other reserves, $139,699; con- 
tributions in aid of construction (non-refundable), $165,266; earned 
surplus, $2,607,478; total, $72,974,020.—V. 162, p. 1515. 


_ Michaels Bros., Brooklyn, N. Y.—Stock Offered—An 
issue of 100,000 shares of common stock (par $1) was 
publicly offered June 11 at $8.25 per share by Burr & 
Co., Inc., and Reynolds & Co. The issue has been over~ 
subscribed. 


The offering of common stock is part of a plan of recapitalization 
which has among. its purposes the substitution of a simple 
structure consisting of a single class of common stock in place of the 
four classes of preferred stock and two classes of common stock for- 
merly existing and the creation of additional capital required fer. 
increasing inventories, expanding the business and financing an ex~ 

increase in credit sales. In connection with the plan of re~-. 
capitalization the company has reclassified each share of its previously 
outstanding common stock (no par), into 243.4 shares of common 
stock (par $1), and has enlarged and reorganized its board of direc- 
tors so as to decrease the representation thereon of members of the 
families of the principal stockholders and to place thereon additional 
persons concerned with the operation of the business and legal and 
financial advisers, 


“PURPOSE—It is intended that the net proceeds will in the firsé 
instance be added to the general funds of the company, to be available 
fot general corporate purposes. Company intends to use $236,645 to 
replace working capital expended to redeem the outstanding shares of 
Class A and Class B first preferred stock. The balamce of the pro- 
ceeds and the replaced working capital will be used to increase mer~ 
chandise inventories, to finance the company’s instalment sales and, 
if bene wn ms permit, to esteblish additional stores in the metropolitan 
New area. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


“Common stock, par value $1 per share__ 71,000,000 shs. 574,706 shs, 
Steck purchase warrants (exercisable 

prior to Jume 1, 1947) _....-_-.-...-_-__- 10,000 10,000 
Steck purchase warrants (exercisable 

prier to June 1, 1948)... 2-2-2. 50,000 50,000 


*By an amendment of certificate of incorporation adopted April 15, 
1946 the authorized and outstanding shares of Class A and Class B 
second preferred stock were changed and reclassified into 100,650 
shares of common stock, par $1, on the basis of 18.3 shares of 
commen stock, par $1, fer each share of second preferred stock, and 
the authorized and outstanding shares of Class A and Class B common 
stock {mo par), were changed and reclassified into 374,056 shares of 
common stock, par $1, on the basis of 243.4 shares of common stock, 
par $1, for each share of common stock, no par, 
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+#60,000 shares are reserved for issuance upon exercise of the war- 
ts 


' HISTORY & } BUSINESS—Company was organized as @ New York 
corporation May 29, 1908. Business of company was originally started 
in 1892 and consisted chiefly of the sale of furniture on an instalment 
basis. Company presently operates 6 retsil stores and, through a 
subsidiary, two retail stores known as “furniture dealers’ outlets. 
The stores are .ocaved. in Broos.yn, Queens aud Bronx, in N. Y. City. 

Company is engaged in the sale to purchasers mostly in the $1,500 
to $7,500 family income group of medium priced merchandise, ~~: 
sisting of furniture and home furnishings, carpets, rugs, electrical an 
gas appliances, refrigerators, radios, washing machines, cooking ranges, 

. toasters, broilers, draperies, curtains, blankets, kitchen utensils, din- 
nerware, -typewriters, bicycles, baby carriages and toys. During — 
war years departments were added for the sale of furs, ladies’ an 
girls’ epparel, men’s end boys’ clothing and furnishings, diamonds, 
watches and sundry articles of jewelry. Geri 

TOCK PURCHASE WARRANTS—Company has authorize e is- 
Sina of registered warrants for the purchase of 60,000 shares of 
common stock (rar $1). Of such warrants, 50,000 are two year war- 
rants and may be exercised, in whole or in part, at the price of $9.50 
per share of common stock, at or before 2 p.m., E.S8.T. on June 1, 1948 
and 10,000 are one year warrants and may be exercised at the same 
price at or before 2 p.m., E.S.T. on June 1, 1947. 

The warrants are not being offered to the public generally but are 
to be purchased by the underwriters and by Messrs. Markelson and 
Isaacs for investment at 5c per warrant share. 

Messrs. Mrerkelson avd Tsax*s ate ascoviates having & place of 
business at 60 Beaver Street, New York, N. Y. They have acted as 
finders in the transact.ous b.tween the company and the under- 
writers. 

UNDERWRITERS—The rames of the underwriters and the respec- 
tive number of sheres of common stock and warrants to be purchased 
by each, are as follows: 

Name 

Burr & Company, Inc 

Reynolds & Co 


Warrants 
22,500 
22,500 


Shares 
50,000 
50,000 


CONSOLIDATED INCOME STATEMENT 


8 Mos. End. Years Ended June 30-———— 
Feb. 28,'45 1°45 1944 1943 


$3,925,633 $3,879,941 
2,282,544 2,424,222 


Gross sales, less discts., 
etc. 
Cost of goods soid___- 


$3,254.872 
1,957.975 


$3,928,172 
2,391,767 





$1,296,897 $1,536,405 $1,643,089 $1,455,719 
38,584 
$1,494,304 
1,415,624 
3,903 


' $74,776 
1 


Balance 
Inc. fr. Isd. depts. and 


miscel. oper. rev., net 31,857 . 25,292 52,957 





$1,328,754 $1,561,697 $1,696,046 
1,390,020 
24,764 


$281,261 
7 


Total income 

Sell., gen. and admin. 
expenses 

Prov. for doubtful accts. 
& collec. expense __-_- 


955,789 1,348,059 


31,132 30,514 





Balance 
Interest income 
Prof. on sale of secs._- 


$339.832 
3,164 
21,227 


$183,123 
4.650 
7,873 








$195,647 
9,467 


$364,223 
6,111 


$282,218 
9,038 


107,674 
$165,505 


$75,267 
Interest expense 19,393 
Prov. for fed. 

taxes curr. payable__ 


148,420 107,987 


*$52,113 


57,397 





Net income $128,782 


*Deficit.—V. 


Michigan Gas & Electric Co.—To Pay Arrearages— 


The directors on May 31 declared a dividend of $63 on each share 
of cumulative preferred stock, payable June 17, 1946, to stockholders of 
record at the close of business on June 10, 1946. is dividend will 
pay in full all accumulated arrears of dividends.—V. 162, p. 3076. 


163, p. 2583. 


Mid-Continent Airlines, Inc.—Operating ‘Statistics— 


Month of April— 1946 1945 
Operating efficiency 99.51% 98.00 % 
Capacity passenger miles flown 8,103,226 
Revenue passenger miles flown 6,189,606 
Revenue passengers carried 21,243 
Passenger load factor 76.38% 

Mail and express pounds______-- 169,503 
Mail and express. pounde miles 54,150,826 
Net profit before income taz-es $37,136 
Net profit after income taxes_- 20,796 

*No provision for income taxes was set up for April of 1945 because 

of previous month's losses, 


NOTE—Operating revenue for April 1946 was $402,763, an increase 
of 77% aS campared with April 1945. Revenue miles flown were 409,- 
70S, an increase of 79% as compared with April of last year.—V. 163, 
p. 2729. 


Midland RR. Co. of New Jersey—Interest— 


Pursuant t» order of the United States District Ccurt for the 
District of New Jersey, dated May 20, 1946, payment of interest of 
$115.30 per $1,000 bond will be paid beginning June 10, 1946, on the 
extended first mortgage bonds, 5%. due 1940, on presentation of bonds 
for stamping. This interest is payable at office of New York, Sus- 
quehanna & Western RR. Co., Paterson, N. J. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest $115.30 per $1,000 bond on June 17, 1946, and that the 
bonds shall continue to be dealt in “flat,”’ and to be a delivery in 
settlement of Exchange contracts made begnning June 17, 1946, must 
be stamped to indicate the above payment and must carry the Oct. 1, 
1937, and subsequent coupons.—V. 142, p. 1993. 


Miles Shoes. Inc.—Stocks Offered—Wertheim & Co. 
and Lehman Brothers on June 11 offered 23,444 shares 
of 4%,% cumulative preferred stock (par $100) at $102 
per share and div. and 56,267 shares of common stock 
(par $1) at $19.50 per share. The shares are being sold 
on behalf of selling stockholders and none of the pro- 
ceeds will accrue to the company. 


Preferred stock dividends cumulative from June 7, 1946, payable 
quarterly, beginning July 31, i946. Preferred stock callable in. whole 
or in part by lot at any time after Sept. 1, 1948, (at any time for 
sinking fund) upon at least 30 days’ notice at $106 per share (or 
$104 per share for sinking fund). with reductions in such prices 
on Jan. 1, 1950, and periodically thereafter to $102 per share, to- 
gether in every case with: accrued dividends. Sinking fund to retire 
2% of the wreferred stock on or before Jan. 31 of each year, com- 
mencing 1948. Transfer agent: Bankers Trust Co., New York. Regis- 
trar: Bank of New York, New York. 


HISTORY—Commpany was incorporated in New York Sept. 18, 
1924, under the name of Murray M. Rosenberg, Inc., to continue in 
corporate form the retail shoe business founded in 1917, with an 
initial capital of $600, by Murray M. Rosenberg, now President of 
the company, and thereafter conducted by the partnership of Murray 
M. Rosenberg and Samuel H. Rosenberg. The assets of the partner- 
ship, increased only through reinvestment of profits. were transferred 
to the company, which started with an initial capital of $100,000. The 
huvsiness of the company has developed to its present proportions 
without the introduction of any new capital other than the reinvest- 
= . profits one ~~. ere in 1945 of $199.886 from the sale of 
8 Oo a small number o ey executives. 

Name was adopted in April, 1946. a re 

CAPITALIZATION—The capitalization of the company, 


ivi - 
a to the changes in capitalization effected on June 7, 1946, is Wt 
ollows: 


Authorized Oustanding 
5 


4% cumulative preferred stock (par $100).__ , 


Common stock (par $1) 300,000 soe 608 

On Jan. 31, 1946. the company’s authorized capital consisted of 
20.000 shahres of common stock (no par) of which 15,995 shares had 
been issued and were outstanding and were carried on the balance 


= 


sheets at $1,699,866. Company had no other authorized or outstand- 
ing securities or funded debt. On June 5, 1946, the board of directors 
transferred the sum of $1,100,114 from earned surplus to capital. 
Pursuant to action taken by the stockholders on June 5, 1946, the 
company, on June 7, 1946, filed with the Secretary of State of New 
York a certificate of increase of number of shares, change of shares 
and classification of shares, pursuant to which the 4,005 authorized 
but unissued shares of common stock were changed into 5,000 shares 
of authorized but unissued 434% cumulative preferred stock (par 
$100) and the outstanding 15,995 shares of common stock were 
changed into 25,000 shares of 4%4% cumulative preferred stock (par 
$100) and 300,000 shares of common stock (par $1) with an aggregate 
par value of the issued and outstanding stocks to be stated on the 
balance sheets of the company of $2,800,000. 

UNDERWRITERS—The names of the underwriters and the aggre- 
gate number of shares to be purchased by each are as follows: 
Preferred Common 

16,900 
16,900 
3,000 
1,500 
1,500 
975 


ee ee ain cidasqneimn tne uterus qinateredapinetioe 
Lehman Brothers 

Salomon Bros. & Hutzler 

Chas. W. Scranton & Co 
Stroud & Company, Inc 

Moore, Leonard & Lynch 

Singer, Deane & Scribner 

A. E. Masten & Company 

Ira Haupt & Co. 

Doolittle, Schoellkcpf & Co 
Vietor, Cémmon, Dann & Co 
Battles & Company, 
Mason-Hagan, Inc. 

Creston H. Punk 

First Southwest Company 
Varnedoe,. Chisholm & Co. Inc 
Stubbs, Smith & Lombardo, Inc 
Mead, Miller & Co 

Milhous, Martin & McKnight, Inc 
Clement A. Evans & Co., Inc 
Johnston, Lemon & Co 

Sage, Rutty & Co. Inc 

Henry Herrman & Co 

Oe ila: I II I» Nipcihidi nen cone Stine tninmaincadintienl 


CONSOLIDATED INCOME STATEMENT YEARS ENDED 


1946 1945 1944 
$15,054,186 $12,543,912 $13,589,574 
10,046,108 8,470,215 9,301,331 
4,134,700 3,885,096 4,032,292 


$873,377 $188,600 $255,950 
77,251 61,034 69,839 


$950,629 $249,635 $325,789 
Federal excess profits taxes 23,185 8,160 32,276 
Federal income taxes 09,653 69,040 102,690 
*Special credit 70 35,082 86,264 


Net profit $207,516 $277,088 

Dividends paid enn ; 

*Estimated refund of Federal taxes on income as a result of carry- 
back of unused excess profits credits and operating loss deductions. 


—V. 163, p. 2442. 


Missouri Pacific RR.—To Pay Gov’t Loans— 


United States District Judge George H. Moore, at St. Louis, Mo., om 
May 31 authorized the trustees of this company to pay in full $28,365,- 
448 in interest and principal on loans made to it by the Reconstruction 
Finance Corporation and Railroad Credit Corp. outstanding since 
1932 and 1933. 

The principal payment to RFC in $23,134,800 and to the RCC 
$3,600,000.—V. 163, p. 3140. 


Monroe Gasket & Mfg. Co., Inc.—Buys Plant— 


This company has purchased from the War Assets Administration 
land, building, machinery and equipment in East Rochester, N. Y., 
for $55,100, according to an announcement by John E. O'Connell, 
President. The site consists of approximately two acres of land and 
the plant has approximately 25,000 square feet of space. The new 
plant will be used for foundry and other operations and will supple- 
ment the company’s present quarters in Rochester, he said. 

The company recently sold 72,000 shares of common stock through 
R. H. Johnson & Co. and the funds derived from the sale are being 
used for the purchase of the new plant and for additional working 
capital.—V. 163, p. 3140. 


Gross sales—less discounts etc 
Cost of goods sold 
Selling, general and adm. expenses 





Gross profits 
Other income 


Net profit 





(net) — 





$617,861 


Monsanto Chemical Co.—To Split-Up Shares and Pay 
50% in Stock— 


A special stockholders meeting has been called for July 23 to vote 
on a proposed increase of authorized common stock from ‘2,000,000 
shares of $10 par value to 6,000,000 shares of $5 par value. 

According to the proposed amendment to the incorporation cer- 
tificate, three shares of the new common stock of $5 par value would 
be issued in exchange for each of the 1,267,868 shares of outstanding 
common stock of $10 par value, 

The meeting also would cancel the charter authorization for 210,000 
shares of preferred stock, which was redeemed and retired June 1. 
The redemption was accomplished through the recent sale of 316,967 
shares of $3.25 convertible preference stock —vV. 163, p. 2442. 


Montgomery Ward & Co., Inc.—May Sales Higher— 
Period End. May31—  1946—Month—1945  1946—4 Mos.—1945 


$ $ $ 
85,064,892 52,080,451 298,822,741 213,119,369 
The sales for the month of May and for the four months ended 
May 31, 1946, were the highest in the company’s history.—V. 163, 
p. 2583. 


Mountain States Power Co.—Registers With SEC— 


The company on June 6 filed a registration statement with the 
SEC for 140,614 shares of common stock (no par). Underwriters are 
to be determined by competitive bidding. The shares, which are owned 
by Standard Gas & Electric Co. and constitute 56.39% of the com- 
pany’s outstanding common, and will be sold at competitive bidding.— 


Definitive Bonds Ready— 


Definitive first mortgage 3% bonds, due July 1, 1975, are now ready 
for delivery in exchange for temporary bonds at The Chase Naticnal 
Bank of the City of New York, 11 Broad St., New York, N, Y.—V. 162, 
p. 355. 


(F. E.) Myers & Bro, Co.—Earnings— 


6 Mos. End. Apr. 30— 1946 1945 
*Manufacturing profit. $1,281,291 $1,212,714 $1,232,691 
Sell., adm. & gen.. exp.— 615,248 509,336 454,218 
Depreciation 39,803 31,633 38,368 


Operating income -- $626,240 $671,745 $740,105 
Int. earned & other inc. 26,005 12,193 13,811 


$652,245 $683,939 $753,916 
Federal income taxes__- 220,000 220,000 
Fed. exc. profits taxes_ +127,800 7193,500 
Prov. for contingencies_ 18,000 


$375,245 $318,139 
300,000 250,000 


$75,245 $68,139 $40,416 $9,895 

$1.87 $1.59 $1.70 $1.05 

*After deducting cost of goods sold including materials, labor and 
manufacturing expenses. +After post-war refund of excess profits tax 
of $14,200 in 1945, $21,500 in 1944 and $7,000 in 1943. §On 200,000 
shares of common stock (no par). 

For the quarter ended April 30, 1946, net profit was $199,948, equal 
to 99 cents a share, comparing with a net profit of $241,490, or $1.21 
a share for the quarter ended April 30, 1945.—V. 163, p. 1432. 


1944 1943 
$792,092 
358,791 


40,913 


$392,387 
25,508 


$417,895 
145,000 








Total income 





$340,416 
300,000 


$209,895 
200,000 


Net income 
Common dividends __-. 





Balance, surplus --- 
§Earnings per share__- 


Mountain States Telephone & Telegraph Co.—Earnings 


Period End. Apr.30— 1946-—Month—1945 1946—4 Mos.—1945 
Operating revenues ___ $4,462,618 $3,900,784 $17,242,198 $15,399,748 
Uncollectible oper. rev. 11,707 7,389 38,856 27,253 


$4,450,911 $3,893,395 $17,203,342 $15,372,495 
3,373,412 2,524,156 12,778,208 10,060,649 
552,937 936,019 2,279,490 3,552,234 


$524,562 $433,220 $2,145,644 $1.759.612 
308,692 1,671,835 1,230,965 





Oper. revenues 
Oper. expenses 
Oper. taxes 





Net oper. income ___ 
Net income 
—V. 163, p. 3140. 


(K.) Nakano, Ltd. (T. H.)—Control Changes— 


James E. Markham, Alien Property Custodian, on June 5 
the bid of Tadanori Ikeoka, a United States citizen resident ge a erg 
of $239,750 for 53.3% of the outstanding capital stock of K. Nakano, 
Ltd., which operates the Bon Ton Department Store in Honolulu, T. H. 
Mr. Markham said five bids were received for the property which 
ranged from $88,172 to the figure of the accepted bid. He added that 
book value of the stock as of Dec. 31, 1945, was $188.50 per share 
The high bid amounts to $255.32 per share. Z 
The custodian explained that the shares of Nakano stock were seized 
Si 4, soe, egg ae —. of the Trading with the Enemy Act, 
were formerly own oichi Nak 
residents of Hiroshima, red " Ser aee. Dae epee 
The Nakano firm’s store is located at Fort and Pauahi Sts., Hone- 
lulu, and deals primarily in medium-priced wearing apparel for men 
women and children, Mr. Markham said. The store also carries a 
line of household dry goods.—V. 163, p. 2295. 


National Battery Co.—Increases Dividend— 


The directors have declared a dividend of 30 cents r share on 
the common stock, par $4, payable Aug. 1 to holders of sapaaih July 18. 
Previously quarterly distributions of 25 cents each were made on this 
issue.—V. 163, p. 1731, 


National Bellas Hess, Inc.—Common Stock Offering— 
Holders of common stock of the company, subscribed to 
374,449 shares of an additional issue of 397,644 shares of 
common stock (par $1) at $5 a share which was offered 
to them in the ratio of one new share for each five shares 
held of record on May 20. The rights expired on June 4. 
An underwriting group headed by Emanuel, Deetjen & 
Co. has purchased the 23,195 unsubscribed shares. There 
will be no public offering. 


Transfer agent, Chase National Bank, New York. Registrar, Irving 
Trust Co., New York. 


LISMNG—The outstanding common stock ts listed on the New York 
Curb Exchange and company has made application to have the 
common stock now offered added to the list of the New York Curb 
Exchange upon official notice of issuance. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($1 par) 2,600,000 shs. *2,385,866 shs. 
*Exclusive of 226 shares reserved on account of purchase of property 


a and uncalled for but including 397,644 common shares presently 
offered. 


PURPOSE—Net proceeds will be added to working capital to be 
devoted, as conditions require and permit, to open or acquire addi- 
tional retail stores and to expand and improve existing shops; to 
increase the size of its catalogues and their circulation; to extend ‘the 
coverage of existing lines and their variety and to add mew lines, viz., 
records and record players, small electrical appliances, cutlery, flat- 
wear, kitchenware, watches and clocks, deodorants and disinfectants; 
to make additions and improvements in physical properties as and if 
expansion should require it; and also to assist in financing increased 
time-payment and instalment sales and to carry inventory made 
necessary by expanded operations. 


HISTORY AND BUSINESS—Company is primarily a national] retail 
mail order house specializing in style merchandise. Its principal 
lines include such items as women’s dresses, coats and wearing apparel 
generally, underwear and lingerie, house dresses, hats, shoes, hosiery, 
corsets and accessories, sweaters and knit-goods, infants and children’s 
wear, men’s and boys’ clothing and furnishings, piece-goods, curtains, 
bedspreads, domestics, popular-priced jewelry and costume jewelry; of 
these, sales of wearing apparel and related lines account for about 85% 
of total sales. Small medium-priced housewares and kitchenware, like 
electric irons and cutlery, and radios were added in the 1946 Spring 
and Summer catalogue and do not represent a substantial percentage 
of total valume. 


UNDERWRITERS—tThe names of the several underwriters and the 
percentage of the unsubscribed shares which the underwriters respec- 
tively have agreed to purchase are as follows: 


Percentage 
Emanuel, Deetjen & Co.. 12% 
Blair & Co., Inc 
Childs, Jeffries & 
Thorndike, Inc 
Clayton Securities Corp.__ 
Cohen, Simonson & Co.-~ 
Courts & Co 
R. &. Dickson & Co., Inc. 
First Colony Corp 
First Securities Co. BB 
Chicago Taussig, Day & Co., Inc. 


COMPARATIVE INCOME STATEMENT FOR STATED PERIODS 


7 Mos. End. Years Ended July 31——— 
Feb. 28,'46 1944 1943 


Percentage 

Ira Haupt & Co 2% 
Herrick, Waddell & Co. 

Inc. 
Johnston, Lemon & Co... 
A. M. Kidder & Co 
Pacific Co. of Calif 
Pacific Northwest Co..-. 
Pitman & Co., Inc 
Straus & Blosser 


1945 
$6,987,318 $12,345,356 $11,305,974 
5,001,983 8,719,674 7,965,903 

900,661 1,694,373 1,568,841 


691,838 1,145,181 


Gross sales, less dis- 
counts, 

Total cost of goods sold 

Operating expenses --~ 

Sell., gen. and admin. 
expenses 

Prov. for doubtful ac- 
counts and bad debts 
written off 


$9,578,047 
6,696,220 
1,213,102 


1,246,466 968,201 


4,305 


$388,529 
83,866 


12,005 


$672,836 
127,307 


4,881 
$621,167 


8,431 


$692,090 
93,003 130,882 


$714,170 $822,972 
11,848 6,810 


113,327 





Net profit 
Other income 


Total tink 
Other deduct.—iInt. --- 
Additional Fed. inc. tax 

assessment 
Prov. for stock to be 

issued for employees’ 
compensation 
Prov. for Fed. inc. taxes 
Prov. for contingencies. 








$472,396 
62 


201,358 
261,724 
100,000 


$292,898 
95,037 





Surplus for period... 
Dividends 


—V. 163, p. 2996. 


National Cash Register Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
*Sales $12,047,765 $16,734,095 $25,266,970 $25,288,046 
Profit from all sources. *343,206 918,748 4,189,622 6,819,950 
Prov. for income taxes. 338,714 3,340,278 5,957,708 


Net profit +$343,206 $580,034 $849,344 $862,241 
Earnings per share on 

1,628,000 shares Nil $0.35 $0.52 $0.53 
Net profit (after income taxes) from all sources, including 

profits of foreign subsidiary companies and branches, 

except as noted below, after depreciation and mainte- 

nance Escape —$343,206 


*Including sales of foreign subsidiary companies and branches except 
Algerian, Belgian, Chinese, Czechoslovakian, Egyptian, French, Ger=- 


$285,808 
139,174 


$280,243 
99,410 
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22.0 I th ote Tal 
man, Hungarian, Japanese, Jugoslavian, Netherland, Portuguese, 
Spanish and Swiss. tLoss. 





' Edward A, Deeds, Chairman, and Stanley C. Allyn, President, state: 

' Although the current statement reflects a loss from operations, the 
forecast for the year 1946 indicates that earnings will exceed the 
excess profits tax credit. Accordingly, in order not to distort the 
results of the first quarter, no effect has been given to a tax credit 
under the ‘‘carry-back” provision. Instead, the operating loss has been 
reduced by the tax calculated at the current rate of 38%, based on 
estimated profitable operations for the year.—V. 163, p. 2010. 


National City Lines, Inc.—Plans Split-Up— 


The directors have approved a two-for-one split of the common 
stock in connection witn merging into the company its subsidiaries, 
American City Lines, Inc., and Andover Finance Co., according to 
E. Roy Fitzgerald, President. 

Application will be made to list on the New York Stock Exchange 
the split-up shares which will be of $1 par value compared with the 
50 cents par value of the present steck. The proposal will be voted 
On tt a secial meeting of stockholders on July 11. 

On tme merger, tne company will issue $4,750,000 par value of 4% 
Preferred stock in exchange for the same amount of outstanding 5% 
stock of American City, as well as 55,000 shares of its new com- 
mon in excnange for the 63,333 minority held common shares of 
American City. An additional 160,000 sharés of hew common will 
be exchanged for all the stock of Pacific City Lines, Inc., whose 
subsiulary ous companies operate in a number of cities in the West. 
A total of 1,415,400 shares of the company’s new common stock will 
be outstanding after completion of these transactions.—V. 163, p. 2730. 


National Department Stores Corp.—Reclassification of 
Stock Approved— 


The stockholders at a svecial meeting held cn June 6, approved an 
amendment to the certificate of incorporation which was filed on 
June 12, 1946, pursuant to which each share of common stock, of no 
Par vaiue, will be changed and reclassified into 14% shares of common 
Stock, of $5 par value, by the distribution on June 12, 1946, of one- 
half share, of $5 par value, to holders of each share of record June 
12, 1946, (scrip to be issued for fractional shares). 

The New York Stock Exchange on June 12 directed that the com- 
mon stock be ex said distribution on June 14.—V. 163, p. 2443. 

V. 163, p. 2443. 


National Fireproofing Corp.—Partial Redemption— 


The corporation has calied for redemption on July 1, 1946, at 100 
and interest, $42,500 of first mortgage convertible 542% bonds, series 
A, due Nov. 1, 1946. Payment will be made at The Continental Bank 
& Trust Co., trustee, 30 Broad St., New York, N, ¥.—V. 163, p. 2730. 


National Gas & Electric Co.—Plans to Pay Debt— 


The company on June 11 filed a recapitalization plan with the SEC 
calling for retirement of entire funded debt. 
initially to redeem outstanding $2,000,000 5% honds 
to be obtained from a $2,100,000 secured bank loan. 

Pians now call for the repayment of the bank loan with funds to 
be obtained from the refunding of the bonds of two subsidiaries, 
National Utilities Co. of Michigan and Industrial Gas Corp. of Ohio. 
National Gas owns all the outstanding common stock and bonds of 
these companies. 

As part of the plan, National Gas & Electric would divest itself of 
its holdings in Northern Indiana Fuel & Light Co.—V. 163, p. 2859. 


with proceeds 


National Investors Corp.—i2-Cent Dividend— 


The directors have declared a dividend of 12 cents per share on the 
capital stock, payable July 20 to hoiders of record June 28. Pay- 
ments in 1945 were as follows: July 20, 11 cents; and Dec. 24, 14 cents, 
plus 39 cents in stock, or at holder’s option in cash.—V. 163, p. 2296. 


National Magnesium Corp. of Elkton, Md.—Plans $2,- 
; 000,000 Expansion— 


Milton S. Lennard, recently elected Vice-President of this corporation, 
has been named General Manager, John F. Conroy, III, President, 
announced on June 3. . 

Plans for conversion to commercial production of magnesium powders 
and fabrication of magnesium alloys were recently announced by 
John F. Conroy, III, President. 

The first step in a long-range, $2,000,000 expansion program to be 
undertaken by this corporation is the production of extruded mag- 
mesium shapes and tubes. To accomplish this, hydraulic extrusion 
presses of modern design have been acquired by the company. The 
largest of these operates at a capacity of 3,650 tons. Heat-treating 
furnaces and other related equipment have also been acquired. 

The plans also call for incorporating an independent foundry unit 
as part of the National Magnesium’s activities. Permanent mold and 
die casting operations will be added upon completion of the foundry 
and installation of forging shop equipment will follow at an early 
date.—V. 159, p. 739. ‘ 


National Mallinson Fabrics Corp. of N. Y.—Listing— 


The Board of Governors of the New York Curb Exchange on June 5 
approved for listing, and for admission to dealings at a later date, of 
226,138 outstanding shares of $1 par value capital stock of this cor- 
poration.—V. 163, p. 2010. 


National Securities & Research Corp.—Distributions— 


On June 15, the following distributicns will be paid to share- 
holders of record May 31, 1946: On income shares, 7 cents (from in- 
vestment income); and on industrial stocks series, 6 cents (including 
3.7 cents from capital gains). 

It is also announced that on the last day of June (28th is last 
business day) the following funds sell ex-distribution: On bond series, 
7 cents; on low-priced bond series, 12 cents; on speculative series, 
9 cents; on low-priced common stock series, 4 cents; and on First 
Mutual Trust Fund shares, 8 cents. The amounts shown are estimates 
of such distributions payable July 15. 


































































































































































































7 On May 15, last, the following payments were made to shareholders 
0 of record April 30: On preferred stock series, 10 cents ; on stock series, 
2 7 cents and on selected group series, 2 cents. 
Piscal year-end distributions of capital gains were made on April 26 
1 to holders of record April 23, 1946, as follows: On bond series, 8 cents; 
on low-priced bond series, 21 cents; on preferred stock series, 20 cents 
7 (incl. 3.9 cents from investment income); on income series, 8 cents; 
1 on speculative series, 8 cents; on stock series, 10 cents (incl. 1 cent 
ri from investment income); on industrial stocks series, 12 cents; on 
10 selected groups series, 6 cents; on low-priced common stork series. 12 
32 cents; and on First Mutual Trust Fund series, 50 cents—V. 163, 
ea P, 2996. 
i2 ‘ 
a National Vulcanized Fibre Co.—Earnings— 
7 EARNINGS FOR QUARTER ENDED MARCH 31, 1946 
Mee gules —...~_ ~~ - --- ee a cs cere eee == $3,038,002 
mee IMOOMG 2. ete cages 367,012 
58 Marned per common share... 22 ~~ se ek $0.71 
15 —V. 163, p. 2859. 
os Neisner Brothers, Inc.—May Sales Increased 21.48%— 
red Period End. May 31— , 1946—-Month—1945 1946—5 Mos.—1945 
Ne = Ny fos i tne $3,523,357 $2,900,203 $15,978,366 $14,160,936 
—vV. 163, p. 2996. 
New England Gas & Electric Association—Output— 
46 For the week ended June 7, this Association reports electric output 
50 of 12,505,200 kwh. This is a decrease of 169,077 kwh, or 1.33% below 
08 production of 12,674,277 kwh fcr the corresponding week a year ago, 
Gas output for the June 7 week is reported at 126,573,000 cu. ft.. an 
41 increase of 2,382,000 cu. ft., or 1.92% above production of 124,191,000 
| cu. ft. in the corresponding week a year ago. 
53 For the month ended May 31,* 1946, the Association reports electric 
output of 53,888,335 kwh. This is a decrease of 1,090,747 kwh, or 
1.98% below production of 54,979,082 kwh for the corresponding month 
@ year ago. 
08 -Gas output for May, 1946 is reported at 567,009,000 cu. ft.; an in- 
4 crease -of 23.105,000 cu. ft., or 4.25% above production of 543,904,000 
p 





eu. ft. in the corresponding month a year ago.—V. 163, p. 3141. 





Company proposes - 


New England Power Association—Weekly Output— 


The Association reports number of kwh. available for the week ended 
June 8, 1946 as 61,404,428, compared with 61,713,118 for the week 
ended June 9, 1945, a decrease of 0.50%. 

The comparable figure for the week ended June 1, 1946 was 55,350,- 
376, a decrease of 4.92% under the corresponding week last year.—V. 
163, p. 3141. 


New Park Mining Co. of Keetley, Utah—Listing— 


The Board of Governors of the New York Curb Exchange on June 5 
approved for listing, and for admission to dealings at a later date, of 
2,989,000 outstanding $1 par value shares of capital stock of this 
corporation.—-V. 156, p. 1331. 


New York Chicago & St. Louis RR.—Equipment Trusts 
Offered—Harris, Hall & Co. (Inc.) on June 10 publicly 
offered $1,780,000 142% serial equipment trust certifi- 
cates at prices to yield from 1% to 1.70% according to 
maturity. Other bankers offering the certificates in- 
clude Equitable Securities Corp., The Illinois Co., Hay- 
den, Miller & Co., Kebbon, McCormick & Co., McMaster 
Hutchinson & Co., and First of Michigan Corporation. 


The issue was awarded June 7 on a bid of 99.41, representing a net 
interest cost basis to the company of approximately 1.613%. Four 
other bids were received at the sale. They were: Halsey, Stuart & Co., 
Inc., 99.2191 for 142s; Salomon Bros. & Hutzler and Stroud & Co., 
Inc., 99.077 for 1%s; National City Bank, Cleveland, and Northern 
Trust Co., 99.052 for 1%s; and Chemical Bank & Trust Co., 100 
for 1%s. 

, The certificates will be dated June 15, 1946, and will mature in 10 
equal annual instalments of $178,000 each, payable June 15 of each 
year, starting in 1947. x 

They are to be issued to finance in part the purchase of 500 50-ton 
all-steel box cars, 50 70-ton all-steel covered hopper cars of 3,020 cu. ft. 
capacity and 50 70-ton all-steel covered hoppers of 1,958 cu. ft. 
capacity. Total cost of this equipment has been estimated at $2,241,- 
563.—V. 163, p. 2996. 


New York, Susquehanna & Western RR.—Interest— 


Pursuant to order of the U. 8. District Court for the District of 
New Jersey, dated May 20, 1946, payment of interest of $52.80 per 
$1,000 bond will be paid beginning June 10, 1946, on the first mort- 
gage refunding 50-year 5% gold bords, due 1937, on presentation of 
bonds for stamping at the company’s office in Paterson, N. J. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest $52.20 per $1,000 bond on June 17, 1946, and that the 
bonds shall continue to be dealt in “flat,”’ and to be a delivery in 
settlement of Exchange contracts made beginning June 17, 1946, 
must be stamped to indicate the above payment.—V. 163, p. 2996. 


New York Telephone Co.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 








$ $ $ $ 
Operating revenues __. 27,484,378 23,983,567 107,357,942 96,809,202 
Uncolectible oper. rev._ 56,611 24,015 201,790 118,348 
Operating revenues_._ 27,427,767 23,959,552 107,156,152 96,690,854 
Operating expenses__.__ 18,769,884 15,786,946 72,252,300 59,099,556 
Operating taxes _____- 4,751,224 5,753,334 19,233,581 26,765,589 
Net oper. income_.__ 3,906,659 2,419,272 15,670,271 10,825,709 
Net income .......... 3,594,956 2,057,392 14,647,105 9,327,990 


—V. 163, p. 2730. 


New York, Westchester & Boston Ry.—Makes Payment 
on Account of Principal and Interest— 


The Guaranty Trust Co. of New York, as trustee, announces that, 
pursuant to an order date June 5, 1946, of the U. S. District Court for 
the Southern District of New York it will make, on and after June 17, 
1946, a second payment on account of the principal and interest of the 
$19,200,000 principal amount of publicly held first mortgage 442% 
gold bonds due July 1, 1946, at the:rate of $25.26 per $1,000 publicly 
held bond. Such payment will be made upcn presentation to the trustee 
of the bonds, with Jan. 1, 1936 coupons and subsequent attached.—V. 
163, Pp. 2730. 


(J. J.) Newberry Co.—May Sales Rose 11.7%— 

Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Sales ____--__--____ $8,973,825 $8,033,520 $39,440,941 $36,440,606 
—V. 163, p. 2584. 

983 Park Avenue, Inc.. N. YY. City—Ctfs. Ready— 

See Prudence-Bonds Corp. below.—V. 136, p. 1213. 


Noma. Electric Corp.—Reduction in. Capitalization— 
Sales Rise—Dividend Prospects— 


The stockholders on June 5 approved a reduction in the authorized 
commron stock of the corporation from 1,000,000 shares to 900,000 
shares, through the cancellation of 100,000 shares of the outstanding 
stock held in the treasury. Presently issued and outstanding stock 
amounts to 517,469 shares. 

First quarter sales this year were disappointing, Henri Sadacca, 
President, said, due mainly to strikes and materials shortages, but 
current volume is considerably improved. The first three months’ 
business totaled $3,319,000, whereas April shipments alone were $1,947,- 
000 and May shipments were estimated at $2,100,000. 

The management ‘“‘conservatively’’ estimates that sales for 1946 of 
the company and its subsidiaries will exceed $28,000,000. The company 
has set a goal for the year of $30,000,000, which may yet be reached, 
Mr. Sadacca said, barring strikes or other unforeseen contingencies. 

Answering stockholders’ questions, Mr. Sadacca said that sales of 
the Estate Stove Co., a Noma subsidiary acquired earlier this year, 
are now at the highest level in that company’s history. Volume of 
business of Fleischaker & Baum, Inc., another company acquired this 
year by Noma, may double in 1946 the firm’s 1945 sales, according to 
present indications, he said. Refrigeration Corp. of America, another 
Noma subsidiary, likewise will show a ‘‘very substantial expansion”’ 
over 1945 volume, Mr. Sadacca stated. The Christmas and decorative 
lighting end of Noma’s business, he said, have been materially cur- 
tailed by the lack of electric bulbs, but this situation is being rapidly 
corrected with the recent end of the strikes at the two leading bulb 
manufacturing companies, 

Questioned on Noma’s. dividend prospects, Mr. Sadacca answered 
that this was dependent on the substantially greater working capital 
needs of the expanding sales volume and “also on those factors we 
can’t control outside the company,” but that his persona! recom- 
mendation to directors would be that the corporation pay out in 
dividends approximately 60% of its earnings. 


Changes Made in Personnel— 

John Bess, President of Refrigeration Corp. of America, a subsidiary, 
has been elected a Vice-President of fhe parent company. He is also a 
director of Noma. 

Howard S. Fisher, formerly Assistant Secretary of Noma, has been 
elected Secretary of the company and other new appointments by the 
board were: James A. Marohn, Assistant Treasurer; and Etta Ribbler, 
Assistant Secretary. 


The other Noma officers were re-elected.—V. 163, p. 2860. 


Noranda Mines, Ltd.—Earnings— 





Quarters Ended March 31— 1946 1945 1944 
Metal production & miscell. income $3,981,590 $4,651,412 $4,857,686 
Cost of metal prod., incl. mining, 

treatment & delivery, & adm. & 

RR NS Ns i denen en a eo eee 1,363,688 1,316,265 1,571,059 
Reserved for inc. & exc. prof. taxes 625,000 850,000 825,000 
Reserved for depreciation_._.._._._ 96,000 105,000 124,000 

Estimated net profit.....___._-_ $1,896,902 $2,380,147 $2,337,627 
Shares outstanding —_... ~~... _ 2,239.772 2,239.772 2,239,772 
Earnings per share... -~~ ne $0.85 $1.06 $1.04 


—V. 162, p. 3078. 


North American Car Corp.—Acquisition— 


The corporation has purchased tne North Western Refrigerator Line 
Co., which operates a fieet of about 3,600 railway re.rigerator cars 
used principally in the transportation of dairy and other perishable 
products, according to William M. Spencer, Chairman. 

The management of North Western will continue under Allin K. 
Ingalls, President, whose taiher founded tae compuny in 1925. 

With the acquisition of th:s fleet, North American Car now owns 
and operates over 10,000 cars, consisting of 6,034 reirigerator cars 
and 4,614 tank cars, with car repair shops located in Chicago and 
Blue Island, Ill.; -Texarkara, Ark; Coffeyville, Kan.; Austin, Minn., and 
Baraboo, Wis.—V, 162, p. 2397. 


North Continent Utilities Corp—Pays Interest— 

The first lien collateral and refunding gold bonds, series A. 54% 
due Jan. 1, 1948, will be quoted ex interest on the New York ‘Curb 
Exchange beginning June 17, 1946. Interest due July 1 will be paid to 


eas of record at the close of business June 20, 1946.—V. 163, 


North West Utilities Co.—Earnings— 





3 Months Ended March 31— 1946 1945 
ERE Ss Ea $231,970 $41,100 
Bepemess: and : taweGissss..o |< sinsen ska Ge 20,425 5,746 

ree ND ae i ee eS $201,544 $35,354 


—V. 163, p. 2860. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric:output of this company for the week ended June 8, 1946, 
totaled 44,837,000 kwh., as comvared with 464654,0°O kwh. for the 
corresponding week iast year, a decrease of 3.9%.—V. 163, p. 3141. ° 


Northwest Airlines, Inc.—Buys 40 Airliners— 


Purchase by this corporation of a fleet of 40 exhaust jet-aided, 
five-mile-a-minute luxury airliners, designated the Martin 3-O-3, at 
a cost in excess of $10,000,000, was announced jointly on June 5 by 
Croil Hunter, President and Genera! Manager of the airiine, and 
Glenn L. Martin, President of the Glenn L. Martin Co., manufacturer 
of the planes. 

The twin-engine, 38-passenger planes, with pressurized cabins for 
greater passenger comfort, will serve every city on Northwest's coast- 
to-coast routes. 

First of the new planes will be pui into service revt cummer, with 
the entire fleet flying the Northwest Passage routes from Seattle, 
wa and Portland to New Ycrk and Newark by the end of March, 

The purchase is the second m»jor commitment by Northwest for new 
planes, following by less than three months the airline's purchase of a 
fleet of huge Boeing Stratocruisers, higher-powered commercial sister- 
ship of the B-29 Superfortress, for $15,000,000. 

Mr. Hunter said it is expected the high-speed Martin 3-0-3 will 
eventually replace the presently-used twin-engine DC-3 and the four- 
engine DC-4, with the Stratocruiser. being used for limited stop 
transcontinental flights and, possibly, overseas service.- 


Declares 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable July 1 to nolders of record June 20. This 
represents a total of $271,935. At the present time the company has a 
total of 543,870 shares of common stock outstanding. 

In each of the four preceding years a distribution of 50 cents was 
made on Sept. 1. 

Col. Charles Stearns, now on terminal leave, has joined Northwest 
Airlines as assistant to A. E. Floan, General Counsel.- 


Promotion— 


John F. Woodhead, system chief pilot and formerly general man- 
ger of the Northern Region until that operation was closed ovt, has 
been appointed rations manager, W. Fiske Marshall, Vice-President- 
Operations, has announced today. { 

In his new position, he will be responsible to Mr, Marshall and assist 
him in the) formation, establishment and administration of depart- 
mental policies and procedure, 

In the absence of the Vice President, he will be avt*~ ‘--1 tc meke 
aa and administer the authority of the Vice-President.—V. 163, 


Nutrine Candy Co.—Stock Of‘'ered—Stifel, Nicolaus 
& Co. Inc., on June 11 offered 209,000 shares of com- 
mon stock (par $1) at $8.625 per share—V. 163, p. 2860. 


Ohio Bell Telephone Co.—Earnings— 


Period End. April 30— 1946—-Month—1945 “ 1°4°—-4 Mos.—1945 








Operating revenues _.. $7,130 ®°% $6,689 ©°2»$27/249'™ 2 $25,926,551 
Uncoll. oper. rev, —__= 15,638 9,261 54,546 34,458 
Operating revenues__ $7,114.925 $6,€80.571 $27.186 165 $25,892,093 
Operating expenses ___ 4,545,744 4.€71,951 17948897 15.356,279 
Operating taxes ______ 1,226,855 1.253.937 4.551.534 7,093,948 
Net oper. income___._ $1,342.326 $7°4.6°3 $4.695.734 $3 441.866 
Net income —-___ ~~ 1,319,470 721,200 4,647,657 3,300,844 


—V. 163, p. 2585. 


Ohio Public Service Co.—Calls Securities— 


The company has called for redemption July 1, next, all its out- 
standing first preferred stock as follows: 7% cumulative first pre- 
ferred, series A at 115; first preferred. 6% series et 110; first 
preferred, 542% series at 108% and first preferred, 5” series at 
107; with accrued dividends in each cate. Payments will be made 
at the National City Bank of Cleveland. Ohio. 


The company also has called for redemption’.on July. 5, next, at 
104% and interest, all of the outstanding first mortgsae bonds, 4% 
series, due Aug. 1, 1962. Payment wil he mode at the @-s~-='w Trust 
Co. of New York, trustee, 140 Brosdwey. New York Citv. N. Y¥. All 
af the outstanding 4% serial notes dve serially on Au~ 1, 1946 
and Aug. 1, 1947, have also been called for rede™ption om Julv 5, 
1946, at 102 and interest at the Central Hanover Bank & Trust 
Co., 70 Broadway, New York, N. Y. 


Holders of the abovementioned securities may reveive immediate 














payment of the full redemption rrice. plus accr-ed inter-st to date 
set for redemption, upon presentation end surrender of their se- 
curities at their respective places of payment.-—V. 163, p. 3141. 

Oklahoma Gas & Electric Co.—Earnings— m 

Period End. Mar. 31— 1946—2 Mr" —1°45 yo4se__19 AW ~~ __ 3945 
Operating revenues _._. $4,532,84% $7.4°8. 6° $17 96° 01% $77 528,934 
Operating expenses ___ 1,487,504 1,4°* 777 = AAT Ors = 767,437 
Maintenance ____-_.-- 277.939 > aati i S 1.956.386 
Approp. for retire. res. 403,521 407,980 1,633,628 1,617,217 
Amortization of limited- 

term elec. investments 5,821 E795 ‘23,185 23,149 
Taxes (other than on 
~ Fee = ee eS 385,355 oe . ow ee 1.488.692 
Fed. & State inc. taxes 570,832 Henle 03, 1,7"8 7245 enm= 086 
Fed. extess profits tax. -_-- . 4°1 954 781.646 1,933,254 

Net operating income $1,401,879 $1,2°2.°"8 $5,525.9¢9 $4,777,202 
Other income —____--~- 339 425 7.999 ?,664 

Gross income _____~ $1,402,211 $1.°°° S27 QR AFR C8. FC TON aT 
Total income deducts._ 353,022 ray oog 2,958,704 2 369,163 

Net income  __._---- $1,049,189 $551,039 $2,875,637 $2,411,304 
—V. 163, p. 2162. 

Pacific Lighting Corp.—Refurd‘ns Proposed— 

The direcors have authorized the mensce~ent t> prepew= “ns for 


saietjime @7 


refunding the 200,000 shares of ne p°~- di-7end pre- 
ferred stock. The stock now is callable at 104.—V. 163, p. 784. 
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Pacific Telephone & Telegraph Co.—Earnings— 


346— —1945 
Period End. April 30— 1946—Month—1945 1346—4 Mos. 
Operating revenues ___ $12,763,968 $11,557,184 $49,744,403 =_——— 
Uncol.. oper. rev . 47,193 25,541 162,235 105,671 
$12,716,775 $11,531,643 $49,562,168 $45,710,562 
16,434,231 7,779,800 40,707,253 30, 748,962 
1,236,279 2,553,408 5,165,267 10,336,276 





Operating revenues _- 
@pera.ing expenses 
Operating taxes 


$1,046,265 $1,198,435 $3,689,643 
783,251 915,941 5,805,158 


$4,625,324 


Net cGperating income 6.257 283 


Net income - 
-—V. 163, p. 2731. 


Pacific-Western Oil Corp.—Merger Voted— 


The stockholders on May 31 approved the merger into this company 
George F. Getty, Inc. " 
onde tas paaabiidation agreement, each of the 75,990 outstanding 
shares of Getty stock are to be converted into 15% shares of Pacific 
Western common stock and the 801,419 Sa ay shares of Pacific 

Westera owned by Getty are to be canceliec. j 

As a result of the merger, the outstanding capital stock will be 
increased by 376,429 to 1,376,429 shares and Pacific Western has- 
acquired the business and net assets of. Getty. ‘fhe latter company 
has oil production acreage in California, Kansas, New Mexico, Texas 
and the Rocky Mountain area and owns 327,754 shares of Tide Water 
Associated Oil Co. stock and the Hotel Pierre in New York, N. Y. 

William G. Skelly, President, estimated Pacific aera ty — 
receive $750,000 yearly from the Getty company properties as a Tre 
of the merger, He placed a value of from $4,500,000 to $5,000,000 
on the Hotel Pierre. : 

Daily crude oii production of Getty was reported to -be 3,400 barrels 
while Pacific Western’s production was stated to be 10,000 barrels a 
day. Geity’s production comes from ey 250 wells on that 
companys’ total holdings of about 250,0 acres. 

Questioned concerning the possibiiity of a merger of Pacific Western 
with Missien Corp., Mr. Skelly said that he had “no comment.”— 
V. 163, p. 2297. 


Paducah & Illinois RR.—Partial Redemption— 


‘The company has called for redemption on July 1, 1946, for account 
of the sinking fund, $140,600 of first mortgage 442% 40-year sinking 
fund gold bonds, dated July 1, 1915, at 102% and interest. Payment 
will be made at The First National Bank of Chicago, trustee, Chicago, 
Hit—V. 161, p. 2560. 


Pan American Airways Corp.—Expands Service— 


‘Twice-weekly service from New York to Brussels ,Prague and Vienna 
was inaugurated on June i5 by Pan American Word Airways. 

The launching of such a service puts Central Europe 16 flight hours 
away irom New York. The route, a 900-mile extension of the daily 

service to London, will be flown exclusively with Consiella- 
tions. The flights for Middle Europe will leave La Guardia Pieid every 
Saturday and Thursday. 

Fares recentiy approved by governmental and airline agencies will 
make it possible to buy a ticket in New York to Brussels for $399; to 
Prague for $447; and to Vienna for $463. Charges from London 
and other interniediate points will be proportionately lower. 

The opening of this service is the first direct air commection be- 
tween the United States and Central Europe. Pan American is also 
making daily flights to Bermuda, as well as London and Shannon, 
and twice-weekly flights to Lisbon and Leopoildville, Belgian Congo. 
—V. 163, p. 2997. 


Pan-American Export Corp.—Stock Offered—Koelliner 
& Gunther, Inc., Newark, N.J., on June 11 offered 110,000 
shares of class A common stock (par $1) at $2 65 a share. 
These securities are offered as a speculation. 

Transfer agent, Corporation Trust Co, 


BUSINESS—In 1939 Pan - American Products Corp., was incor- 
porated. One of its objects was to export into certain Latin American 
ceuntries, commodities for which a demand was evidenced. Trading 
Was commenced by the corporation which continued its activities 
until prior to the war. Subsequent events produced shipping and 
other war time restrictions so that further conduct of busimess of the 


foregoing nature would have been hampered by too many complica- 


tions. It was the view of A. S. Gechtman, who is now»President of 
Pan-American Export Corp. and who previously was Vice+President 
of Pan-American Products Corp., that it would be advantageous, 
following bis resignation from Pan-American Products Corp., to con- 
fine his activities, until the end of the war, to the maintenance or 
creation of business contacts. Following the war’s end, in 1945, Pan- 
American Export Co. was incorporated and missionary work was be- 
gun to take advantage of experience and contacts. The assets of Pan- 
American Export Co., were acquired by A. S. Gechtman and S. A. 
Cannon, respectively President and Vice-President and Treasurer of 
Pan-American Export Corp. and these assets were exchanged for 
100,000 shares of the class B common stock ef Pan - American 
Export Corp. In the creation of the new company, Pan-American 
Export Corp., there has been a deliberate continuation of the “Pan- 
American Export” designation. This was effected by granting authority 
from Pan-American Export Co. to the authorities of the State of 
ew Jersey to permit the use of the name Pan-American Export Corp. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized To Be Issued 
Class A common stock (par $1)______ 375,000 shs. - 110,000 shs. 
Class B common stock (par $0.25) __ 125,000 shs. 100,000 shs. 
PURPOSE—It is proposed that the net proceeds will be used to 
expand the corporation’s business into other countries; for adver- 
tising programs suitable to the areas in which the corporation will 
engage in such business and when ‘economically advantageous to set 
up inventories, to purchase tobacco stocks, equipment, majority stock 
or outright conirol of a cigarette factory or factories; to engage in 
the export of canned food lines under the corporation’s own brand 


mame and other commodities, for working capital and for other proper 
corporate purposes. 


Peabedy Coal Co.—Earnings— 
Year Ended April 30— 


Net income ____ $1,836,234 $1,382,834 
Earnings per class B common share__- $1.64 $0.91 
The consolidated balance sheet at April 30, 1946, indicates a net 


working capital of $4,345,345, an increase of $524,718 over the pre- 
vious year. 


To Vote on Plan of Recapitalization— 


The stockholders, at the annual meeting to be held June 24, will vote 
upon a proposed plan of recapitalization under which holders of the 
present outstanding 6% preierred shares wiik be given the opportunity 
to exchange their 6% preferred shares ($100 par) for shares of a 
mewly authorized 442% prior preferred stock ($20 par), on the basis 
of 6% shares of the new 4% % prior preferred, $20 par value, for 
each share oi 6% preferred, $100 par value, surrendered, including 
the accrued and unpaid dividends on such 6% preferred shares to 
May 1, 1946, amounting to $30 per share. 

There will be issued with each share of 414% 
changed for the old 6% preferred shares a Warrant entitling the 
holder of such warrant to subscribe for 1/5 of @ share of class B 
common stock of the company, at $17.50 per share, if warrants are 
exercised on or before June 30, 1947: at $20 per share after June 30, 
1947, and on or before June 30, 1948: at $22.50 per share after June 
30, 1948, and on or before June 30, 1949. Warrants not exercised be- 
fore July 1, i949, shall be void. 

If all of the 6% preferred stockholders eect to exchange their 


for the 4%% prior preferred steeck, the annual dividend re- 
quirement will be $792,505.- 


Registers With SEC— 


The company on June 6 filed a registration statement with the 
SEC for 880.561% shares of 442% prior preferred stock (par $20); 
176,112 shares of ec'ass B common steck (par $5) and 880,561 war- 
rants to purchase class B eommon sh*res. There will be no under- 
writers. The 4'%2% prior preferred will be offered for exchange to 
holders of company’s 6% preferred on the basis of 6% shares of prior 
preferred for each 6% .preferred plus dividend arrears to May 1, 1946. 
With each share of prior preferred exchanged for 6% preferred, a 


1946 1945 


prior preferred ex- 


warrant will be issued entitling the holder to subscribe for one-fifth 
or a share of class B common at the following prices: up to June 30, 
1947, $17.50 a share; to June 30, 1948, $20 a share; to June 30, i949. 
$22.50 a share. After July 1, 1949, the warrants will be void. The 
eommon stock being registered will be reserved for issuance upon the 
exercise of the warrants.—V. 163, p. 2898. 


(J. C.) Pemney Co.—May Sales Increased 28.2%— 
Period ond. May 31— 1946—-Mecnth—1945 1846—5 Mos.—-1945 


| Pe aly BS ee ee 
—V. 163, p. 2586. 


Pennsylvania-Centra! Airlines Corp.—Definitive De- 
bentures Ready— 


The Manufacturers Trust Company, New York, N. Y., is prepared 
to issue definitive 24%‘ convertible inceme debentures due Sept. 1; 
1960, it is amnounced.—V. 163, p. 2997 


Pennsylvania RR.—Terders Sought— 


The Girard Trust Co.. trustee, Philadelphia, Pa., will until 11 a.m. 
(EDST) on June 28, 1946 receive bids tor the sale to it of general 
mortgage 4%% bonds, series E, due July 1, 1964, to an amount suii- 
cient to exhaust the sum of $250,370, at prices not exceed 100 and 
interest to Juiy 1, 1946-—V 163, p. 31242. 


Pennsytvania Salt Mfg. Co.—New Plant— 


It was anneunced om June 14 that the Pennsylvania Salt Mfg. 
Co. of Washington has begun construction of a new $1,000,000 chemical 
plant on the Witlhiamette River near Portland, Ore. Officials esti- 
mated this new unit will be im operation about June 1, 1947. 

Toe new plant, said Fred C. Shaneman, President of this unit, and 
Vice-President of the parent company, is being built to serve the in- 
creasing industrial activities in this part of the Paci.ic Northwest. It 
will produce liquid chloride, liquid caustic soda, sodium chlorate, po- 
tassium chlorate amd sodium hypochlorite-—V. 163, p. 2297. 


Peoples Drug Stores, Ine-——May Sales Up— 
’ Period End. May 31— 1946—-Month—1945 .1946—5 Mos.—1945. - 


Sales ems $3,603,573 $2,750,655 $17,042,996 $13,801,403 
—V. 163, p. 2997. 


Philadelphia Co.—Partial Redemption— 


The cempany has ealied fer redemption on July 1, 1946, for account 
of the sinking fund, $126,000 of 4%% eollatera! trust sinking fund 
bonds due Juiy 1, 1961, at 102% and interest. Immediate payment of 
the fuil redemption price together with aecrued interest to- July. 1, 
1945, will be made upon presentation and surrender of the called 
bonds at The First National Bank of the City of New York, trustee, 
2 Wall St., at Continental Illinois National Bank & Trust Ce., 231 So. 
La Salle St., Chicago, Ill., or at The Farmers Deposit National Bank 


<n Wcoa St. and Fiith Ave., Pittsburgh, Pa.—v. 163, p. 


Philadelphia Electric Co—Weekly Output— 


The electric output for this corporation and its swbcidiaries for the 
week ended June 8, 1946, amounted to 119,474,000 kwh., a decrease of 
6,5.6.900 kwh., or 5.2%, from the correspunding week of 1945.—V. 163, 
Pp. 3143. 


Philadelphia-Suburban Water Co.—Earnings— 


12 Mos. End. Apr. 36— 1946 1945 1944 1943 
Gross revenues $2,997,487 $2,963,014 $2,926,525 $2,760,411 
*Operation 1,249,901 1,243,486 1,100,954 1,087,488 
All Fed. & local taxes__ 561,179 561,341 545,220 * 338/236 
Interest charges 548,975 550,531 S5E2,7381 551,494 
Amert., etc., deductions Cr6,036 Cr9,775 Cr32,558 33,793 

Bal. avail. for divs.__ $643,469 $617,430 $760,128 $749,399 


wae maintenance and retirement or depreciation——V. 163, p. 


Phiico Corp., Philadelphia—Acquires Timberlands— 


- The company has largely overceme the critical shortage of cabinet 
woods for radio receivers and radio phonegraphs by acquiring approxi- 
mately 22,000 acres of standing timber in North and South Carolina, it 
Was announced on June 4 by John Ballantyne, President. Adjacent 
logging and sawmi’l faci.ities have already been established and opera- 
tions are. now underway. 

Mr. Bailantyne said: “This entire lumber operation will be carried 
on by Southeastern Industries, Inc., a whoily owned subsidiary, of 


aggre eg C. Fraunberger has been named General Manager.”—V. 163, 
p. : 


$ $ $ 3 
51,331,800. 40,039,479 230,642,036 199,699,773 





Phillips Petroleum Co.—New Development Perfected 


Frank Phillips, Chairman, and K. S. Adams, President, on June 10 
announced the perfection of a new and improved mud additive for oil 
well rotary driling. 

“This newest research development of the company,” they said, 
“invoives use of water solube celiu.ose derivatives which impart de- 
Sirable characterisiics to driliing muds never before achieved. The 
improvement has undergone intensive field tests. Phillips’ experience 
indicates this new type mud will permit very substantial savings in 
the cost of well drilling. Particularly im areas where anhydrite sait or 
heaving shale must be penetrated. 

“While the source of suppsy of the water solub’e cellulose is limited 
at present, steps are being taken to develop quantity production in 
priest make the new type drilling mud addit:ve available to the entire 
industry.” 


Partial Redemption— 


The company has called for redemption on July 15, 1945, through 
the operation of the sinking fund, $500,000 of its 2% % sinking 
fund debentures due 1964. Payment of the drawn bonds will be 
made on and after July 15 at 101 and accrued interest to Juy 15, 
at the office of the Manufacturers Trust Co., trustee, 55 Broad St., 
New York, N. Y.—V. 163, p. 2446. 


Pittsburgh Censolidatien Ceal Co.—Acquires Ohio 
Mines of Hanna Coal Co.— 


See M. A. Hanna Co. above.—V. 163, p. 2298. 


Pittsburgh Shawmut & Nerthern RR.—Secks to Aban- 
don Lines— 


The company has asked the Interstate Commerce Commission for 
authority to abandon its lines. As the main lime extends 144 miles 
from Wayland Junction, N. Y., to Hyde, Pa., the application said the 
carrier has been in receivership continuously since Aug. 1, 1905, and 


that operating losses were about $568,700 for 1944-45.—-V. 163, pp. 2997 
and 3143. 


Portland (Ore.) Gas & Coke Co.—Registers With SEC 


The company on June 11 filed a registration statement with the 
SEC for $10000,000 first mortgage bonds, series due 1976. Under- 
writers are to be decided by competitive bidding. Net proceeds will be 
used to retire the long-term debt as follows: $5,751,000 of: first and 
refunding 5% gold bonds, extended to 1950, at 100; $2,625,000 
first lien and general mortgage gold bonds, series 442s, due 1940, 
extended to 1950, at 100, and $371,000 Portland Gas Co. non-calabie 
first mortgage 5% go’d bonds, due 1951, at 100. Rema/‘ning proceeds, 
together with proceeds from the sale of $500,000 serial notes, will be 
used to provide additional- production, transmission, and distribution 
facilities.—V. 1€3, p. 2732. 


Portsmouth (Ohio) Steel Corp.—Registers With SEC— 


The company on June 7 filed a reristration statement with the 
SEC for 1,025,000 shares of common stock (par $1). Underwriter, 
Otis & Co. Snmares wit be oierea to tne puelic at $10 a share. 
Kaiser-Frazer wll purchase 200,000 additional shares and Graham- 
Puige will purchase 100,000 additional shares at $10 a share. Net 
proceeds from the public sale of common are estimated at $9,075,475 


s 


and net proceeds from the sale of common to Kaiser-Frazer and 
Graham-Pa.ge are estimated at $3,000,000. Such proceeds will be 
used -te purchase the Portsmouth works and to provide funds for 
general corporate purposes. Corporation was organized in Ohio and 
proposes to engage in tne manufacture of steel products. It has con- 
tracted to purcaase the present Portsmouth Works of Wheeling Steelk 
Corp. for $12,000000. These properties cons’st of the Portsmouth 
Works; Emperor Coa! Co.; inventories, work in process and working 
capital. Sares contracts of the new company will include steel sheets, 
to Ka‘ser-Frazer Corp. and Graham-Paige Motors Corp. for use in 
the manufacture of automobiles at Willow Run, Mich. 


Preferred Utilities Manufacturing Cerp.—Stock Units 
Offered—An offering was made June 13 of 24,000 units 
consisting of one share of 542% cumulative convertible. 
first preserred stock (par $1U) and one share of com- 
mon stock (par 10 cents) at $11.50 per unit by a group 
including Childs. Jeffries & Thorndike, Inc.; Minat, Ken- 
dall & Co., Ine.; Coburn & Middlebrook, and Clayton 
Securities Corp. : 

Proceeds from the financing will be used to purchase machinery 


and equipment for the new plant at an approximate cost of $50,000,. 
and the balance added to working capital.—-V. 163, p. 3143. 


Prudence Bends Cerp.—New Certificates Ready— 

The Sterling National Bank & Trust Co. of New York is prepared ta 
deliver certificates of participating interest upen surrender of Prudence- 
Bonds -Corp. participating certificates of the 983 Park Avenue issue,* 
pursuant to the plan of reorganization.—V. 163, p. 1574. 

Public Service Co. ef Indiana, Inc.—Earnings— 

Period End. Apr. 30— 1946—4 Mos.— 1945 1946—12 Mos.—-1945 
Operating revenues ___ $9,106,136 $9,401,010 $26,766,924 $27,008,911 
Oper. exps. and taxes 

5,188,657 5,398,955 16,032,018 15,848,725 


(exel. of Fed. inc. tax) 
$3,917,479 $4,002,055 $10,734,906 $11,160,185 





Net oper: income ___ 
Net oper. income of gas, 
. water and ice props. 

for per.ods prior to . 

dates of sale in 1945 abacas 451,562 1,138,039 
$3,917,479 $4,453,618 $11,165.719 $12,298,224 . 
1,223,000 268,000. 1,772,000 1,032,911 

bata 2s 2,149,000 687,000 5,663,166, 


430,813 





Tatel - ».xnssscnincoes 
Fed. normal and surtax 
Ped. excess profits tat_ 
Special charge for per- 

tion of premium and 
- expense applicable to 

long-term debt re- 

funded in 1945__ 2,500,000 , 
$2,036,618 $6,206,719 $5,602,147 

36,133 78,357 108,094 


$2,072,751 $5,710,242 
855,020 


2,559,151 
$1,972,263 $1,217,731 $3,960,353 


---< 


$2,694 479 
19,973 


income 
income (net) 


Net oper. 
Other 





Gross ineome 


ahi $2,714,452 
Int. and other deducts. 


742,189 


$6.285.077 
2,324,723 





Net income 


: $3,151,091 
—V. 163, p. 2998. 


Public Utility Engineering & Service Corp.—Output— 


Ele-tric output of the operating companies cerved by this corporation 
for the week ended ‘re 8, 1946. tetalicd 181.554.0°0 kwh... as com- 
pared with 192.453,00¢ kwh. for the corresponding week last year, a 
decrease of 5.6% —V. 162, p. 3144. ? 


Puget Sound Power & Light Co. (& Subs.)—-Earnings 


Period End. April 30-— 1° 46—Morth—-1"45 194¢—-12 Mos.—-1945 
Opera*ing revenues $2.447,°B2 $2,320,201 $29,084 400 $27,159,037 
Oper?ticn 1,006 4°76 ©0C0,004 11,445.463 10.488,095 
Mainte~ance 174,754 154,009 2,055,725 1.714,085 
Pevreciation 146.178 134,712 1,675,°99 1,585,604 
Pederal income taxe; 203,000 357,140 3,686,637 3,933,102 
Other taxes 290,148 258,197 3,335,710 2,963,881 

$627,866 

1,860 
$676,006 $512,0°5 $4,812,564 
188,169 193,114 2,304,519 

Balernce __- ; $437,837 $318.°81 $4,508,045 $4,076,159 
Reduction of Federal income t2x resulting from 

“earry-over” of excess profits tax credit_ 


$516,239 $6,884,866 
4.144 72,302 


Net oper. reverues 
Income deducts. (nmet)_ 


$6,474,270 
111,748 
$4.362,522 
2,286,363 


Balance 
Int. and amortization 


756,449 


"$4,508.045 
687,500 


Bolance 


: . $4,832,608 
Prior preference dividends paid 


687,500 
Balonce "$3,820,545 $4,145,108 


—V. 153, p. 2998. 


Quebec Power Co.—Earnings— 


3 Months Ended March 31 
Gross revenue... RCN ES Sei, Se 
C~reration, taxes and other expenses__ 
E’xet chareeg __.- sami nds sa ih alata 
Provision far derr--'ation_ 5 ie abla ~ 
Prov. for ineome and excess profits taxes_____- 


wae 
$1,207 3197 
71K 255 
135 7°79 
11° 500 
95.115 


~ gtae 007 
138,299 


$11,607 


1945 
$1.135,841 
661,646 
119.090 
112,500 
98,157 
$144.447 
138,299 


$6,148 


Net profit esd date 3 «iene Sn 
Dividend for the quarter ended March 31_-. 
Furn'us se 
—V. 1€3, p. 1779. 
Railway Exeress Acency, Inc. (& Subs.)—Earnings— 
Period End. Mar. 31— 1946—Month— 1945 — 3 tie 
« 


42.019 226 102 yrs 419 114 ©49.089 
504 176 1.443.825 1,203,836 


$ 
36,.324.276 


Charges for trans”... _- 
i 511,786 


Other revs. and inc. 





Total J 
Overating exvenses 
Express taxes  ___-- 
Int. &. disc. on funded 

debt ladies 


26. 246.062 
22 805,086 
1,470,109 


17% 952.925 
6 089,640 
4,163,446 


317.574- 


22.522 585 
1,374,666 


6R.921 4°9 
4,431 600 
rate aE 109,444 105,858 — a a 
Other deductions —..__ PE _RAQ R275 4: 7 7 
*Rail transp. reverne__ 12434534 18514097 31.205 697 45.261,788 

*Pavments to rail and other carriers — express priviteges.—V. 163, 
p. 2899. 


Railway. & Licht Securities Co——Asset Value— 


Based upon market quotations as of May 31, 1946, this company 
reports net asset coverage of its outstanding securities as follows: - 
Fer collateral trust 3%% bond $2.991.42 
Per 4% cum. eonv. preferred share, $50 par__.+------ 195.31 
Per common share 36.33 

The foregoing figures reflect the costs of the recent refinancing of 
the company’s preferred stock and the e'iminatinn cf **e reserve 
seainst taxes on the realized and unrealized gains in portfolio securi- 
ties.—V. 163, p. 2899. 


(D. M.) Read Co., Bridgeport, Conn.—Earnings— 

ter Ended April 30— 1946 
tee ass $1,291,450 
Net income —~—-- 105,218 
Federal taxes —_~- 42,000 


1945 

$939.260 
55,062 
34,500 


Met DPT ~ Woe $63,218 $20,562. , 
Daniel Van Dyk, President and General Manager of the company 
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which operates the leading department store in Bridgeport, estimated 
that sales tor the month of May wou:d show an increase of 52°) over 
@ year ago. 

“We Kave been fortunate,” Mr.-Van' Dyk said, “in obtaining a com- 
paratively large volume of ‘hard-to-get’ merchandise’'and sales for the 
remainder of the season should continue to show substantial gains 
over last year.’’-—-V. 163, p. 231. 


Reeves Brothers Inc.—Registers With SEC— 


The company on June 11 filed a registration statement with the 
SEC for 80,061 shares (50c par) common stock. Company is offering 
to exchange 29% shares of 50c par common stock for each of the 
1,983 shares of common of Grace Cotton M/lls Co., Rutherfordton, 
N. C., net now owned by it. It also is offering to exchange 88/100ths 
of a share of coiamon for each of the 24,500 shares of common 
stock of Warrior Duck M-_Us, Spartanburg, S. C., not now owned hy 
it.—V. 160, p. 470. 


Reliable Stores Corp.—Increases Dividend— 


The directors on June 10 declared a regular quarterly dividend of 
40c per share on the common stock, payable July 1, to holders of 
record June 25. This compares with a regular quarterly dividend of 
25c per share paid on April 1 and-with regular quarterly dividends of 
12% cents per share prior to that.- 


Bids for Plant Rejected— 











3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Profit. after min. int... $2,241,546 $19,493,524 $16,946,482 $27,035,170 
Int. on funded debt___ 459,219 545,781 760,501 933,378 
Deprec. and depletion-_ 2,561,648 4,688,195 4,244,370 4,985,235 
Federal income and ex- 

eess profits taxes..._{@r1,815,000 11,175,000 9,725,000 17,450,000 
tRestoration from con- 

tingent reserve___._._. Cr3,100,0C0 a aed ica nin tS) leew we 

Net. profit. ...._.___ *$347,413. $3,084,548 $2,216,611 $3,666,557 
Common shares outstdg. 5,609,922 5,653,922 5,669,922 5,669.922 
Earns. per com, share_ Nil $0.46 $0.30 $0.56 


*Loss. +¢Re-toration from contiz-gent reserve tc income of amount 
equal to approximate net excess charges in Januery and February, due 
to strike. ‘tAdjustment of prior years’ minimum tax credits (net). 

Commenting on current business, T. M. Gird.er, Chairman, and C. M. 
White, President, stated that orders on hand buoked the company’s 
production fecilities at a high rate for many months to come. 

‘‘However,”’ the steel executives said, ‘‘the coal strike has already 
restricted operations and if continued will have a very serious effect 
upon company’s rate of production. 

“With the removal of strikes and strike threats Republic’s operations 
should move to a high rate.” 

Sales and operating revenue for the first quarter of 1946 totaled 
$67,213,924. 


Bids for Plant Rejected— 


* The War Assets Administration on May 31 announced that it had 
rejected al: bids for the steel plant in South Chicago now operated by 
this corporation. It added that, of three bids opened, one had been 
withdrawn. Bids rejected were those of Republic for lease of the 
plant and of C. A. Duque, Clinton, Iowa, for purchase. 

The agency seid its action was based primarily ‘“‘on the fact that 
acceptance of either bid would not obtain for the Government the fair 
value” of the plant. It added that rejection of the bids would not 
affect present operation by Republic Steel Corp. 

WAA said its -price review board had declared: that “it should be 
possible ts secure a greater number of oualified bidders for the plant 
and that it should be advertised again.’’—V. 163, p. 1479. 


Reynolds International Pen Co.—Chanses Name— 
See Prudence Bonds Corp. below—-V. 163, p. 2587. 


Reynelds Metals Ce. (& Subs.)—Earnings— 


Quarter Ended March 31— 1946 1945 1944 
Net profit after charges and taxes. °*$227,580 $1,419,406 $919,296 
tEarnings per common share Nil $1.32 $0.83 


*Loss after estimated tax credit of $799,126. tOn the 1,032,662 shares 


outstanding.-V. 163, p. 2732. 


. Reynelds Pen Co.—New Name—Sells 2,500,000 Pens 
In Seven Months— 

The easrmr -» or about May 8 changed its name from Reynolds 
International Pen Co. ‘ 

More vu. x,wuv,0 ball-point pens have been manufa@tured and 
sold by this company in approximately seven months, Franklin Lamb, 
President annovn-ed on Jne 10 

In a brief review of the company's progress since it started pro- 
duction in October, 1945, Mr. Lamb said the Reyn id. o:ganiza:ion nas 
now established 60,000 retail outlets in the United States and is selling 
its ball-pvxint pen in 37 foreign corvntrics. 

He said the company has already sold more than a half-million of 
its new “400” pen, which was introduced in mid-ap.-il with a guarantee 
to write four vears without. reiting 

The company holds orders from overseas for nearly 1,000,009 pens, 
he explained, and Milton Reynolds, Chairman is now in Australia 
establishing additional manufacturing and assembly facilities. 


To Set Up Pen Plant in Australia— 


-Milton Reynolds, Chairman, who returned recently from England 
with an order for 850,000 ballpoint pens, was schedu'ed to leave for 
Australia on June 1 by air to complete arrangements for a factory 
and assembly plant there. 

Permis*i=n to manufacture pens in Austrrlia and distribute 
throughout the British Empire was obtained by Mr. 
Hon. Joseph B. Chifley, Prime Minister of Aurtralia. 

_The pen manufacturer will also visit South Africa to comp’ete 
arrangements for the delivery of 100,000 additional pens.—V. 163, 
p. 3144. 


Rheem Mfg. Cv.—Rio Plant in Production— 


W.*E. Zander; Vice-President in charge of foreign operations, on 
June 11 -amnounced the first production cf steel shipping containers 
by~Rheem to Brasil Companhia’ Manufactureira, S. A., at Rio de 
Janeiro. 

The new plant, located in the Cordovi section of Rio, is making steel 
drums for the petroleum, vegetable oil, paint and chemical industries 
of Brazil and later expects to add domestic appiiance lines for the 
South American trade, including water heaters and.space heaters. 
| Officers of Rheem do Brasil are Dr. Buvaidi Lodi, President of the 
National Association of Manufacturers of Brazil, President; Heitor S. 
Bergallo, cperator of one of the largest chains of gas stations in Rio, 
Vice-President; John Cheney, ot Rheem, Treasurer; Jose Nabuco, an 
attorney, Secretary; Mario Capelli, of Rheem, Managing ~ Director, 
and George Benedict, of Price Waterhouse & Co., Fiscal. 


them 
Reynolds from 


' ‘The Rio plant is tne fourth foreign operation of Rheem, others being 


located. at Sydmey, Melbourne and .Brisbane, Austra ia. Foundations 
for a fifth plant are being leid at Mexico City and Rheem is planning 
to build others abroad.—V. 163, p. 2732. 





Rhode Island Insurance Co.—Registrar— 


“The Schroder Trust Co., New York, N. Y., has been appointed regis- 
ay the $2.50 par value capital stock—V. 163, p. 111; V. 162, 
p. 3199. 


-Ripley Co., Inc. (Conn.)—-Organized— 


‘Organization of this company, a merger of United Cinephone Corp., 
The Ripley C»., and the L-R Manufacturing Co., thee of Connecticut's 
leading ele-tronics equipment. manufacturers, has been announced by 
Louis R. Ripley, President of the new company. 

‘?In explaining the change in coporate structuve, Mr. Ripley stated 
that the mew company will continue to design and manufacture 
electronic equipment for laboratories and industrial crganizations. It 
will also furnish an advisory engineering service to large industrial 
corperations to facilitate their production by installation of specially 
designed electronic equipment such as switches, controls, timing 
devices, counters, apparatus for regulating the cutting of printed 


paper, cluth, cellophane, tinfoil, and similar materials of any color 
or combinations of color. 


Peacetime plans coniemplate civilian production on a larger and 
more varied seale than in.the prewar period, Mr. Ripley states. These 
plans, he added, will nct terminate activities for the armed services, 
Since the company will continue to entertain development contracts 
bey the Army and Navy at its Torrington (Conn.) laboratories and 
plant, 

_ Directors of the new company are President L. R. Ripley, who also 
is a director of Brooks Bank and Trust Co., Torrington; John H. 
Brooks, President of Brooks Bank & Trust Co.; R. G. Curtis, of Middle- 
town, Conn.; Stephen Pruin, of Waterbury, Conn.; S. D. Ripley, of 
Litchfield, Conn.; Judge Nathan Schatz, of Hartford, Conn.; and Frank 
A. Rudolph, of Crestwood, N. ¥ 


. 


Rochester Telephone Corp.—Earnings— 
Period End. Apri! 30— 1946—Month—1945  1946—4 Mos.—1945 








Operating  revenues____ $662,067 $597,984 $2,601,098 $2,420,193 
Unecollectible oper. rev._ 793 372 3,130 1,858 

Operating revenues _- $661,274 $597,612 $2,597,968 $2,418,335 
Operating ¢xpenses.___ 466,500 385,015 1,810,245 1,539,977 
Operating taxes__.___ “ 104,410 106,516 413,680 493,898 

Net oper. income-_-___ $90,364 $106,08] $374,043 $474,460 
Net income____ 56,714 72,114 242,067 343,580 


—V. 163, p. 2587 and 2447. 


Rock of Ages Corp., Burlington, Vt.—Calls Debentures 


The entire issue of $383,500 25-year 5% sinking fund debentures 
due Jan. i, 1955, have been called for redemption on July 1, 1946, 
at 100 and. interest. Immediate payment will be made at the Old 
Colony Trust Co., trustee, Boston, Mass., upon presentation and sur- 
render of said debentures. 

Of the 29,214 shares of eapital stock offered to steckholders on 
June 22, last year, om the basis of one additional share for each ten 
shares already held, at-$6 per share, 260 shares were subscribed for 
by the stockholders, and the remainder (28,954 shares) -were publicly 
offered by Lee Higginson Corp., Boston, Mass,, at. $6.50 per share 
‘proceeds to company $6 per share). 


Rome Cable Corp.—New Preferred Stock Issue Ap- 
proved—-Common Stock Increased—Public Financing to 
be Underwritten— 


The stockholders at their annual meeting on June 5 in Rome, N. Y¥.; 
approved the creation of q@ new issue of 75,000 shares of preferred 
stock, $30 par value, and an increase in the authorized common stock 
from 200,000 to. 600,000 shares. The company- presently has out- 
standing 189,830 shares of common stock. 

This aetion paved the way for the proposed public financing by 
the company to provide additional working capital to make funds 
available for purposes, among others, of construction of additional 
faci.ities, including the -erection of .a new manufacturing building at 
Rome, N. Y¥., and the purchase of additional equipment. 

According to a registration statement filed May 29 with the Secur- 
ities and Exchange Commission, the corporation proposes to issue 
63,276 shares of new cumulative convertible preferred stock to holders 
of its common stock at the rate cf one share of preferred for each 
three shares of common stock held. Carl M. Loeb, Rhoades & Co. 
will be the principal underwriter of the offering. The dividend rate, 
conversion price and other details of the offering will be disclosed 
by amendment to the registration statement—vV. 163, p. 2899. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


- Period End. May. 31— 1946—Month—1945 1946—5 Mos.—1945 
Sales . SE $1,096,826 $961,899 $4,881,607 $4,503,517 
—V. 163, p. 2732. 


Royal Typewriter Co., Inc. (& Subs.)—Earnings— 


Period End. April 30— 1946—-3 Mos.—1945 1946—9 Mos.—1S845 
Net profit after deprec. 





but before Fed. inc. 

LS EE Lite “aR maT *$50,776 $563,239  *$206,082 $1,289,200 
Prov. for Fed. ine. tax- 692 222,373 2,057 511,260 

Met pretit.c.....g..5ik *$51,468 $340,866 *$108,119 $777,940 
tEarnings per share____- Nil $0.26 Nil $0.54 


tOn 1,074,472 shares of $1 par common stock after allowing for pre- 
ferred dividends. *Loss. 


~NOTE—In connection with renegotiation, the company was not 

required to make any reiund for any fiseal years ended prior to 1945. 
The company’s contracts for the fiscal year ended in 1945 and for the 
five-month period ended Dee. 31, 1945, are now im the process of 
renegotiation and it is not anticipated that any refund will be neces- 
sary —V. 163, p. 1480. 


Rutland RR, Co.—Income Statement— 


(Includes Corporate and Trustees’ Accounts) 
Period End. Apr. 30—- 1946—Month—1945 1946—-4 Mos.— 1945 











Railway cper. revenues $415,736 $429,633 $1,663,119 $1,558,372 
Railway oper. expenses 411,054 401,758 1,688,573 1,649,333 
_Net rev. from: ry. op.° $4,682 $27,875 *$25,454 *$90,961 
Railway tax accruals_ 25,905 25,631 107,297 109,084 
Equipment rents (net) 16,632 7,422 43,686 18,917 
Joint facil. rents (net) Cr2,363 Cr2,330 Cri1,724 Cr9,678 
Net ry. oper. deficit $35,492 $2,848 $164,713 $209,284 
Other income -____--~ 5,133 5,420 18,925 18,227 
Misc. deduce. from inc. 79 79 1,477 1,001 
*Total fixed chgs.__- 5 33,432 33,439 133,718 133,724 
Net - deficit =... -- $63,870 $30,946 $280,983 $325,782 
“Deficit. +Includes interest accrued on outstanding bonds, but 


unpaid.—V. 163, p. 3144. 


St. Johnsbury & Lake Champlain RR.—Creditors Ac- 
cept Plan— 

The Interstate Commerce Commission has certified that the reorgani- 
zation plan has been accepted by a majority of creditors entitled to 
vote. 

The Commission has received a ballot from the Boston & Maine RR. 
favoring the plan. The Boston & Maine holds $1,305,000 principa! 
amount of the St. Johnsbury & Lake Champlain first mortgage bonds 
and the holders of the remaining $3,000 of the bonds are unknown. 
This was-the only class of creditors entitled to vote on the reorgani- 
zation plan.which was approved by the Commission on Dec. 19, 1945, 
and by the U. S. District Court for the District of Vermont on 
April 26, 1946.—V. 163, p. 231. 


St. Louis Southwestern Ry.—Interest Petition— 


The trustee has petitioned the U. S. District Court for authority to 
pay installments of interest due as follows: Jan. 1 and July 1, 1946, 
on 4% second mortgage gold income bond certificates; Jan. 
July 1, 1946, coupons on first terminal and unifying mortgage bonds 
and Jan. 1 and July 1, 1941, and Jan. 1 and July 1, 1942, coupons on 
general and refunding mortgage bonds. Hearing on the petition has 
been set for June 17.—V. 163, p. 3144. 


Salt Dome Oil Corp.—Transfer Agent, Etc.— 


The Girard Trust Co. of Philadelphia has been designated as agent 
of the abave corporation to effect transfers or split-ups of subscription 
rights recently issued to the common stockholders. The rights give 
halters the privilege of subscribing to certificates of interest in a 
3/32nds overriding royalty interest under 24 mineral leases from the 
State of Texas owned by the company. The rights will continue, 
however, to be exercisable only at the South Texas Commercial 
National Bank of Houston, Texas.—V. 163, p. 3144. 


Seott Rad‘a Laboratories, Inc.—New Vice-Pres.— 

Joseph C. Elliff has been named Vice-President and member of 
the board of directors following his acquisition of a substantial 
interest in the stock of this company, according to a statement issued 
by Hal S. Darr, President. 

Privr to ..1.-presea. appointment, Mr. Eniff was Vice-President of 
the Stewart-Warner Corp., having joined that organization in 1939. 
—V. 162, p. 882. 


1 and ~- 


Seaboard Fruit Co.—Stocks Offered — Mention was 
made in. our issue of June 10 of the offering by Hill, 
Thompson & Co., Inc., on June 7 of 58,000 units each 
unit consisting of 1 share convertible class A stock, (par 
$4) and % share common stock, (par 10¢) at $5.10 per 
unit. Further details follow: 


BUSIN pany is a manufacturer and distributor in foreign 
markets of foodstutis grown or prepared in the United States. 

Company processes in its own plant for export smoked meats, 
Sausages and frankfurters, and it purchases from primary sources 
fresh fruits and vegetables, including apples, pears, grapes, p.ums, 
potatoes and onions produced in the continental United States; lamb, 
beef and pork, fresh, and in smoked produets; eggs, butter, dried 
‘deciduous fruits; dried peas and beans, canned goods and other 
food products. 

These articles have been sold through. agents and distributors te 
leading food who‘esalers and retailers in approximately 20 countries 
and colonial territories, principally in the Caribbean area of Latin 
America. Prior to the beginning of World War II, business relations 
had also been established in a number of Old World countries. 

The company was incorporated in New York July 26, 1937. From the 
inception until 1942 business expanded rapidly and since the ending 
of hostilities this upward trend has been resumed. Glaxon Meat Corp. 
was an affiliate until April 1, 1946, when its assets were acquired by 
Seaboard Fruit. Co., Inc. 

PURPOSE—Proceeds will be added to the -working capital of the 
business. Company is now indebted to the Public National Bank & 
Trust Co., New York, on its note due June 30, 1946, in the sum’ of 
$50,000. It is proposed to liquidate this loan, as well as a note im 
the sum of: $8,000 incurred in conneetion with recent improvements 
to the plant, from the proceeds of the present offering. 


CAPITALIZATION, GIVING EFFECT TO PRESENT PINANCING 


Authorized Outstanding 
Convertible class A. ($4 par) __.-_-.--- 58,000 shs. 58,000 shs, 
Common stock (10¢ par)_...__--__---- 340,000 shs. *204,000 shs. 


*Exclusive of 20,000 shares held in reserve for issuance upon exer- 
cise of the -warrants sold to the underwriter and 116,000 shares re- 
served for issuance upon conversion of the convertible class A stock. 

STOCK PURCHASE WARRANTS—Company has authorized the issu- 
ance of stock purchase warrants entitiing the holders thereof to 
purchase at $2.75 per share during the period beginning one year after 
the -fifth day foliowing the filing of the Ictter of notification and 
at $3 per share for one year following, an aggregate of 20,000 shares 
of the common stock. Warrants will be sold to the underwriter. 


SUMMARY OF EARNINGS 
(Including Glaxon Meat Corp., an Afiiliate) 


: *Executive tNet | 
Years Ended July 31— Net Sales Remuneration Profit 
IEE. iiss ose ecetrlnslipshnieiitivesshnueemsnicueaaaiee $1,056,890 $32,883 $38,944 
SD ie Girt eeunsow aeesicahnnbttecate = til anicebiinae aati 1,219,643 39,601 5,796 
PR SSO rR 897,968 34,928 572 


*Including bonuses and commissions to executives based on sales, 
+Before provision for Federal taxes. tNine months ended April 30, 
1946.—V. 163, p. 3144. 


Sears, Roebuck & Co.—May Sales Up 63.1%— 
Period End. May 31— 1946—-Month—1945 1946—4 Mos.— 1945 


$ 3 $ $ 
Bt a ee 126,352,643 77,459,811 479,784,551 316,005,247 


Fowler B. McConnell, President, stated that, as was the case im 
April when sales showed a 71.6% increase over the corresponding 
period of a year ago, the large May increase reflects the increasing 
availability of various types of hard-line merchandise, most of which 
was unattainable during the war and immediate postwar period.— 
V. 163, p. 2588, 


Seattle Gas Co.—Earnings— 








Quarters Ended Mareh 31— 1946 1945 
Gigenk: Carino ns Sr oo pn inn $869,186 $828,046 
CRATING 26 SR ii ar i ee 529,156 440,672 
DONO iN oe 00 5 ntti et meena 34,951 40,518 
Provision for depreciation___.____________--_- 58,041 55, 
State, Federal and local taxes__.._...-.__--_~ 84,863 76,154 

Pe nail sect cclesin nines imae tnmyetinhinsene $162,175 $215,066 
Total interest. deductions__.___....--- 2 RO 46,043 60,431 
Provision for Federal income taxes____________ 5,537 30,800 

Feet. tpaiee:- 66> arnt sn. ncn ne $110,595 $123,835, 
Quantity of gas sold—Mef.__.._-_------_-__~- 1,072,541 1,030,218 
Revenue per Mef, sold..._...--~.-2_--..-..-- 79.4¢ 79.5¢ 
Quantity of gas made-—Mcf.__ ~~. _-..._---_--_ 1,131,329 1,063,138, 
Holder: ceat..per Mef. made. _....--.2.--.---_-- 33.07c 29.9% 


—V. 163, p. 3144. 
“Selected American Shares, Inc.—19-Cent Dividend— 


The directors on June 6 declared a dividend of 19 cents per share, 
payable June 29 to stockholders of record June 19. Payments last year 
were as follows: June 30, 19 cents; amd Dec. 28, 18 cents, plus 63 |. 
cents extra out of capital profits. The current distribution will be made 
from ordinary investment income on portfolio securities.—V. 163, p. 468. 


Shawinigan Water & Power Co.—Earnings— 








3 Mos. End. Mar. 31— 1946 1945 
Cop I sii oi Baten need $5,480,641 $5,419,532 
WR Fick ot. 2. 5 a eaeeaaciei an 2,746,095 2,596,758 
RT IN is ig ip ee i enn ting ee 729,439 843,177 
Exchange .......__-_.-- Rsk DBRS ee Bea Die. ln Re 22,953 56,359 
Provision for depreciation.__.._....---.~~-- 750,000 750,000 
Prov. for income and excess profits taxes____ 495,412 583,626 

SOR ot eb te oe $736.742 $579,613 
pS SDE SR erie eames Sib GER KALMAN 544,563 479,215 

ea SE ED Ee ON ee 6 PE RE Sy AAW $192,179 $100,398 
—V. 163, Dp. 2588. 

. 
Shel!mar Preducts Corp., Chicago—Earnings— 
EARNINGS FOR QUARTER ENDED MARCH 31, 1946 j 
pa RE OP ED RAE GANA TORS MSDS Rana UR MERE REISS oy AN $4,004,283 
Net income after all. charges and taxes__-~.-__.---_--__~-.. 380,749 
Earned per share on 410,000 common share3___-_...._---- $0.89 


—V. 163, p. 660. 


Signode Steel Strapping Co.—Quarterly Report— 
Quarter Ended March 31— 1946 1945 
Sales and operating. revenues__________--__-~-~- $1,648,370 $4,181,385 
Income before Federal taxes..__...--~-~-_-.__ *24,256 870,124 





Reserve for Pedera) taxes. 222.--.--<22------  _._ +4-+5- 628,114 
Estimated carry-back tax recovery _..__--~~-- Cri26,000.. .- «~<a 

$Gbt: SeenON 2 ie  ecaswccence lk cc $101,744 $242,010 
Earned per preferred share __*_~._---..-_----~-~ $1.88 $4.48 
Earned per common shareu_-.--~~---==.----- $0.18 $0.61 


April figures are not availabie, but profit should exceed that of 
“-rch ona more than wipe out the first quarter before-tax-recovery 
loss. *Loss. 

January and February both showed an operating loss before tax 
recoveries. The profit in March before tax recovery is not enough 
to. wipe out the loss of the first two months. Including tax recoveries 
possibie under the Internal Revenue Code, the profit for the quarter is 
$101,744.—V. 163, p. 3144. $ 


Sicks’ Breweries, Ltd.—-Common Stock Split-Up— 


The old common stock, without par value, was removed from un- 
listed trading by the New York Curb Exchange on June 7 and the 
new common stock, without par value, issued in exchange for the old 
on the basis of fovr new shares for each old share, was simu‘t2neous‘y 
admitted to unlisted trading. The stock split-up was approved by the 
stockholders on April 26, 1946.—V. 160, p. 1671. 
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Silver King Coalition Mines Co.—Earnings— 
1946—3 Mos.—1945 1946—12 Mos.—1945 
$40,288 $67,410 $6,551 $54,599 
*After all taxes and depreciation but before depletion.—V. 163, p. 821. 


* Simplicity Pattern Co., Inc.—Earnings— 


“ —_— 1946 1945 
3.Mos, Ended March 31 $1,530,000 $1,364,845 
210,000 


151,735 
121,000 53,046 


J. M. Shepuro, President, said: “The prospects for 1946 are en- 
eburaging. Tne tinancial position of the company is good, and common 
stockholders ean look forward to dividend action by the board of 
@irectors during this year, provided, of course, we do not experience 
@n adverse turn in business conditions.” ® 

David G. Baird and A. J. Boesel have been elected directors.—V. 163, 
p. 1908. 


SkeRy Off Co.—Definitive Debentures Ready— 

Definitive 20-year 2%«% debentures due July 1, 1965, are now ready 
for delivery im exchange for temporary debentures at The Chase Na- 
tional Bank of the City of New York, 11 Broad St., New York, N. Y. 
—vV. 163, p. 2899. 


Southeastern Corp. (& Subs.)—Earnings— 

Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Gross oper. revenues__-_ $639,742 $605,597 $2,451,885 $2,143,092 
Operating expenses --- 341,423 309,377 1,305,555 1,104,552 
Maintenance 33,962 29,559 122,017 02,900 
Deprec. and depie ion__ 77,017 303,198 
Non-prod..well drilling- 24,475 
Abandoned leases 1,484 
General taxes 123,265 
Federal income taxes_-_ 31,500 


Net cperating income $139,981 $451,715 
Won-oper. income 580 2,118 3; 


$140,561 $496,956 $455,621 

27,397 112,709 102,866 
$113,164 $384,248 $352,755 
113,989 130,390 








Gross income 
Int. and amort. deducts., 
subsid. cos. 





$111,456 
32,130 — 


Balance 
Int. deductions—South- 


@astern Corp. —------ 27,907 





Net income 
—V. 163, p. 2164. 


Seuthern Aircraft Co—Stock Offered — Schneider, 
Bernet & Hickman, Dallas, and Charles B. White & Co., 
Houston, in May offered 15,000 shares of common stock 
(par $1) at $10 per share. 

HISTORY */ND BUSINESS—Comveny was incorporated in Texas 
March 23, 1£46. Company’s headquarters are at Garland, Texas. 
Company wis crested with a view of taking over the so-called 
Southern Aircrait plant at Garland, a part of which is owned by 
Portable Products Corp. and a part of which is owned by War Assets 
Corp. It also took cver the business conducted at said plant by the 
Portabie Procucts Corp. 

Among the products which heretofore have been manufactured by 
Portable Products Corp. at its Southern Aircraft Division plant at 
Garland and will be manufactured by Southern Aircraft Co. at said 
plant are met:l ‘urniture, gas heaters, beverage coolers and barbecue 
grills, the market for which products is nationwide. Since com- 
Mencing busine s, Southern Aircraft Co. has also begun the manu- 
facture of aircrait parts for other manufacturers, as well as the 
manufectvre ond in:toVation of commercial dishwashing equipment. 

Pori>bie Products Corp. has egreed to assign to Southern Aircraft 
Co. all unfillei ervers for products manufactured or to be manu- 
factured at the Southern Aircraft plant, which orders had been 
entered into with outside purchasers by Portable. ; 

CAPITA’ IZATIO“—tThe sole capitalization of the company consists 
of 30,000 shares ($1 p°r) common stock. 


PROCEEDS OF FIVYANCING—The original subscribers and the in- 
corporators and te underwriters together have paid to the company 
the sum of $700,009 ‘or the 30,000 shares of common stock which was 
authorized end srld bv the company. Of the 30,000 shares sold, the 
underwriters purcha*ed 15,000 shares at $10 per share and they intend 
to resel! the same or “ome part thereof. Company has agreed to pay 
the underwrit-rs $°.000 in cash for assisting in the organization and 
financing of the com ™=nv, which amount is equivalent to a discount 
of 3% from the offering price to the public, and this payment has 
been treated as a discount in the company’s financial statements. In 
addition, the corn:n= hes agreed to pay the underwriters certain 

mses’ ineurrei bv the underwriters in organizing and financing the 
pany. The tof*’ pro-eeds of this financing have been assigned to 
working czpital of th> company. 


UNDERWRITERS—tThe shares of stock offered for sale have been 


Purchased from +t - «-~ ny by Schneider, Bernet & Hickman, Dallas, 
and Charles B. White & Co., Houston. 


$85,257 $79,327 $270,259 $22,364 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
@verating revenu’s ___ $12,811,536 $11,535,125 $50,158,438 $46,196,257 
L collec. oper. rev.___ 20,856 20,733 81,943 84,025 


: ‘ating revenves__ $°°.790,680 $11,514,392 $50,076.495 $46,112,232 
C -:s -g exnenses 10 396,966 17,515,486 39,600,391 29,892,770 
QO at. g taxes 1 372,336 2,632,794  5.890,811 10,735,597 








Nc: erating income $1.021,378 $1,366,112 $4,585,293 $5,483,865 


N . i> 9m? 727,956 1,038,037 3,502,146 4,159,677 


Scu ern Colorado P-wer Co.—Weekly Output— 


Birt * output of th’s company for the week ended June 8, 1946, 
tot .0c °.998.°00 kwh., as eompared with 1,962,000 kwh. for the corre- 
spcnc:-; week lact year, an increase of 1.8% .—V. 163, Pp. 3144. 


Sou. ern Inf’arm “as & Electric Co.—Earnings — 

1° Ve ths Ended April 30— 1946 1945 
Gre .s ovenue f $7,498,356 $7,854,875 
Op: nTAAT exper en _. .. 3,162.846 3,197 9nR 
Pre isio. for depreciation 694,574 660,915 
_. Ee f ne: 86,400 75,200 
n r EP SE Wei a mah apd ahesiedaigodeinad-orig inne 616,326 #17, 626 
Fed: income and excess profits taxes 1,430,658 1,973,038 
Gr 3 $1,507,550 $1,330,176 

; <i Geve__ 252,450 252, 
diccount 1,772 1,772 
6,404 


23,169 
$1,069,550 
412,296 


$657,254 


sJustments______ 





$1,230,158 
412,296 





I etch Wien 
-—V. 163, p. 2770. -------- $817,862 


Southern New England Telephone Co.—Registers With 


The com7anv on June 6 filed a registration statement w 
SEC ue 100.000 she res of c°>ital stock (par $100). Shares vill 7 
offere fe~ ° bant’* tye +" 2198 | @ shese ta stockholders of record 
June 25, in the ratio of one share for each four shares then held 
Subscrint on wer aats wil .<ire July 16. Net proceeds, estimated at 
$11,970 000, w'll bz used to repay in full advances from American 
Télephone end Teeeranh %. Company said such advances are ex- 
pected to a*grerate ap-~ox*mately $5,300,000 by the time the pto- 
ceeds from *< se°a'o* =~ “a-‘tal stock are received. The remaining 
P¥eceeds wll be used for general corporate purposes.—V. 163, p. 2770. 


Southern Union Gas Co.—To Sell Oil Properties— 
Common Stockholders Will Get Right To Buy Common 
Of Delhi Oil Corp. (Oil Producing Subsidiary)— 


The company will dispose of its oil properties and shortly offer its 
common stockholders rights te purchase the common stock of its 
wholly-owned oil producing subsidiary, Delhi Oil Corp., C. H. Zachry, 
president has announced Southern Union, which operates extensive 
natural gas production, transmission and distribution systems in the 
Southwest, entered the oil development field with the formation of 
Southern Union Development Co., later re-named Delhi Oil Corp. 
Delhi initially took over Southern Union's Louisiana oil properties and 
subsequently acquired the Company’s 16 oil wells and oil leases in 
New Mexico. 

Mr. Zachry stated that June 20 has been fixed as the record date for 
determination of stockholders entitled to receive such non-transferable 
rights. A registration statement coverimg the transaction has been filed 
with the Securities and ExcHange Commission, he said, and-it is ex- 
pected that an offering prospectus will be mailed to all Southern Union 
stoekholders shortly after June 20:-—V. 163, Pp: 822. 


Southwest Natural Gas Ce. (& Subs.)—Earnings— 


12 Months Ended March 31— 1946 1945 
Gas sales $1,618,517 $1,481,825 
Oil sales ; 43,147 10,797 


$1,661,664 $1,492,623 

802 279,209) 

453,187 408,798 
85,930 


75,140 
242,409 231,771 
109,951 108,106 
Net operating income $441,382 $389,596 
Non-operating income ---- “4 , 5,962 7,799 





Total operating revenves 
Operation—Gas purchased for resale 
Other 
Maintenance 
Provision for retirements 
General taxes 











Net earnings 
Total interest and other deductions. 


$397,396 
43,366 130,124 


*Net income before income taxes $303,978 $267,272 

*Before deducting non-productive well-drilling expense of $161,488 
and $79,206 for the 12 months ended March 31, 1946, and March 31, 
1945, respectively, which may be offset substantially by the reduction 
in taxes resulting therefrom. 


Income and excess profit staxes have not been estimated because 
drilling deductions during the balance of the year will have an 
indeterminable effect thereon.—V. 162, p. 2861. 


Southwestern Bell Telephone Co.—Rights— 


Period End. Apr. 30— 1946—-Month—1945 1946—4 Mos.—1945 
Operating revenues . $15,008,000 $13,720,512 $57,995,877 $54,414,367 
Uncollec. oper. rev... 22,577 22,304 90,901 90,746 


Operating revenues__ $14,985,423 $13,698,208 $57,904,976 $54,323,621 
Operating expenses __. 10,784,569 8,325,905 40,397,056 32,922,780 
Operating taxes 2,108,141 3,724,292 8,680,401 14,763,397 


$2,092,713 $1,648,011 $8,827,519 $6,637,444 
1,896,912 1,377,334 8,025,051 5,497,088 


$447,345 
1 











Net operating income 
Net income 
—V. 163, p. 2900. 


Spacarb, Inc., N. ¥.—Registrar Appointed—Rights, Etc. 


The National City Bank of New York has been appointed registrar 
for 1,000,000 shares of $2.50 par value common stock. 

The stockholders April 18 increased capital from 6,000 shares (par 
$50) to 1,000,000 shares (par $2.50) and approved the issuance of 
20 new shares (par $2.50) for each $50 par share. Stockholders 
were given the right to purchase 1% new shares for each 20 shares 
held at $3 per share. Shares not subscribed for were offered to other 
parties at $3 per share. This brought total outstanding to 158,445 
shares. Proceeds will be used for purchase of vending machines, 
working capital, etc. 


Spiegel, Ine.t-May Sales Increased 33.24%— 


Period End. May 31— 1946—-Month—1945 1946—5 Mos.—1945 
Net sales $7,550,421 ($5,666,684 $36,773,917 $25,369,446 
—V. 163, p. 2770. 


Square D Co.—To Pay 20 Cents on New Stock— 

F. W. Magin, President, announced that the directors on June 5 
declared a dividend of 20 cents a share on the new common stock, 
Payable June 29, 1946, to stockholders of record June 17, 1946. 

This is equivalent to 60 cents per share on the old common stock 
@s compared with the payment of 50 cents per share for the same 
period in 1945.—V. 163, p. 2484. 


Standard Accident Insurance Coe.—New President— 

R. H. Platts, Vice-President and Director, has been elected: President, 
of the company and its affiliate, Planet Insurance Co., Detroit. He 
succeeds the late Charles C. Bowen. Mr. Platts has been active in the 
general administrative affairs of the Standard of Detroit Group for 
some time. He has served as Vice-President and director and mrem- 
ber of the executive committee of Standard Accident since 1933 and 
has been associated with the company since 1912—V. 163, p. 320. 


Standard Gas & Eleetric Cce.—Reduces Debt— 

The company has paid $9,000,000 of its $51,000,000 of bank debt 
from the proceeds from the recent sale of its common stock interest 
in the Pacific Gas & Electric Co., it was reported on May 27. The 
sale of the equities in the California Oregon Power Co., Mountain 
States Power Co., Louisville Gas & Electric Co. and Northern States 
Power Co. of Delaware is expected to follow in that order if the 
reorganization of Northern States can be completed soon. 

Sale prices of these equities, with the Northern States common 
stock bringing values anticipated under the reorganization plan pro- 
posed by the Johnson committee, would provide sufficient funds with 
which to repay the remainder of the bank debt, it was said.—V. 163, 
p. 2015. * 


Standard Oil Co. (Indiana)—Official Promoted— 

Earl W. Russell has been promoted to administrative assistant in 
the office of President A. W. Peake. Mr. Russel joined the company 
in 1928 as a clerk and in 1942 was advanced to Office Manager of 
the sales research department.—V. 163, p. 2900. 


Sutherland Paper Co.—Stock Offered—A new issue 
of 57,000 shares ($10 par) common stock is being offered 
by the company to holders of its 287,000 shares of out- 
standing common stock for subscription at $40 a share. 
The offering is on the basis of one new share for each 
five old shares held by subscribers. The subscription 
period ends June 26, 1946. 

Any unsubscribed stock will be offered either publicly 
or privately by an underwriting group headed by Harris, 
Hall & Co. -(Inc.), at a price to be determined at the 


time of the offering. 

Besides Harris, Hall & Co. (Inc.), the underwriting group includes 
Blyth & Co., Inc.; The First Boston Corp.; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Kidder, Peabody & Co.; Smith, Barney & Co.; 
Stone & Webster Securities Corp.; Union Securities Corp.; A. G. 
Becker & Co., Inc.; Drexel & Co.; Lee Higginson Corp., and E. H. 
Schneider and Co.—V. 163, p. 2900. 


Sylvania Industrial Corp.—Directors Approve Merger 
See American Viscose Corp. above.—V. 163, p. 2342. 


Taylorcraft Aviation Corp.—Common Stock Offered— 
Troster, Currie & Summers of New York, N. Y., on 
June 11 offered 20,000 shares of common stoek (par $1) 
at $13 per share. The proceeds. are to be used for addi- 
tional working capital and other corporate purposes. 


To Pay Stock Dividend— 


It was announced June 10 that the directors recommended that 
a dividend of three shares of common stock be declared on each 
common share now held, and a special meeting of the stockholders 
will be held on June 17 for the purpose of voting upon this pro- 
posal.—V. 163, p. 3000. 


Texas & New Orleans RR.—Trustee Appointed— 


The Chemical Bank & Trust Co., New York, N. Y., has been appointed 

trustee for $15,000,000 first and refunding mortgage series B 3%% 
bonds due April 1, 1970; $45.000,000 first and refunding mortgage 
series C 3%%% bonds due April 1, 1990, and $20,000,000 first and 
eee mortgage series D 3%% bonds due April 1, 1990.—V. 163, 
p. . 


Thalhimer Brethers, Inc., Richmend, Va.—Registers 
With SEC— 


The company on June 19 filed a registration statement with the SEC 
for 25,000 shares’ cumulative preferred stock (par $100). Underwriters, 
Kidder, Peabdy & Co; Proceeds will be used: for general corporate pur- 
poses. Company anticipates that a greater part of the net proceeds will 
be used to advance funds to its subsidiary, Grace & Seventh Corp., 
Richmond, for construction of an addition to parent company’s present. 
department store building. Company may also use part of proceeds to 
pay off a $675,000 bank loan, 


Third Avenue Transit Corp.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.— 1945 
Total oper. revenues.. $1,947,272 $1,765,183 $7,412,712 $6,841,935 
Total oper. expenses__ 1,633,435 1,389,721 6,230,554  5,669;473 


$313,836 $375,462 $1,182,158 $1,172,461 
219,795 194,658 840,284 783,740 


$94,041 $180,803 $341,874 
3,982 4,019 16,206 


$98,023 $358,080 
168,282 682,267 


$70,259 $324,186 





Net oper. 
Total taxes 


revenues__ 





Total oper. income__ 


$388,721 
Total non-op. income__ 


16,380 


$405,101 
683,162 


$278,062 





Total gross income_ 
Total deductions 


$184,823 
170,338, 


*$14,484 





Total net loss 
*Profit.—V. 163, p. 3000. 


Thomsen Electric Welding Co.—To Absorb Subsidiary 
—Pays $1.25 Dividend— 


The stockholders at a special meeting on June 26, will vote on a 
proposed consolidation with Thomson-Gibb Electric Welding Co., a 
subsidiary. 

For many years the parent company has owned a large majority of 
the outstanding capital stock of the Thomson-Gibb company but has 
not itself been actively engaged in business. 

It is proposed to issue 80,188 shares of stock in the new company, 
which will be named Thomson Electric Welder Co., to the stockholders 
of the present Thomson Electric Welding Co. in the ratio of 5.5359 
shares for each present share, and to issue 16,859 shares for the 
present stock of Thomson-Gibb company on a share-for-share basis. 
Company declared a dividend of $1.25 payable June 1, to stock of 
record May 16. On March 1, the company paid 50 cents. 

The parent company on June 1, 1946, paid a dividend of $1.25 per 
share on ts capital stock to holders of record May 16, 1946, which 
compares with 50 cents paid on March 1, last. Last year it paid 
50 cents on March 1, and 25 cents each on June 1 Sept. 1 and Dec. 1. 
—V. 157, p. 903. 


Tishman Realty & Construction Co.—Purchases Large 
Philadelphia Office Building— 


One of Philadelphia's best-known office buildings, the 15-story struc- 
ture at 1420 Walunut Street, in the heart of the City’s financial and 
business district, has been purchased by this company, it is announced 
by David Tishman, President. 

The property, sold by the FPourteen-Twenty Walnut Corp., covers a 
plot 52 x 186, running through the block from Wainut Street to 
Chancellor Street and contains 110,000 net square feet of rentable 
area. It has four elevators. The store and second floor are occupied 
by the Tradesmen’s National Bank & Trust Co. The purchasers paid 
all cash of the property which was sold on a free and clear basis. 

Built in 1928, the structure was originally financed by a first mort- 
gage of $1,750,000. 

The Tishman organization has heen active recently in the market 
affecting large properties outside of New York City. Several months 
ago, the company sold tc the General Realty & Utilities Corp., the 17- 
story Court Square Building in’ Baltimore, Md., acquired the previous 
October. The company has also been interested in the acquisition of 
large hotels in Washington, D. C., having purchased within recent 
months the Annapolis, ¢he Hamilton and the Sheraton in that city. 


Sells Buffalo War Housing Project to Chicago Invest- 
ment Interests— ~ 


It was announced on June 11 that the Tishman company has sold 
to David Milgrim as head of a Chicago investment group, one of 
Upstate New York’s largest war housing projects-the residential de- 
velopment in Buffalo, at Cleveland Drive and Union Road, Leng- 
meadow, Cheektowaga, near the Buffalo Airport and the former Curtiss- 
Wright Corp. plant now being operated by Westinghouse. 

Involved in the transaction is the former 26-acre farm tract, ac- 
quired by the Tishmans in,the Spring of 1942 and improved with 
88 duplex houses, all of which were restricted to rental occupancy by 
war workers. The development was sold for all-cash above a mortgage 
of $578,688 held by the Bowery Savings Bank and insured by the 
Federal Housing Administration. Also sold, for all-cash, was the one- 
story shopping center at the opposite corner of Union Road and 
Cleveland Drive, on a plot 170 x 220 feet, of which the building covers 
100 x 100 feet and remaining space is used as a parking area. The 
properties have been held at $800,000.—V. 163, p. 2900. 


Towmotor Corp., Cleveland, Ohio—Registers With SEC 


The company on June 7 filed a registration statement with the SEC 
for 190,000 shares of common stock (par $1). Underwriters, Shields 
& Co., and Hayden, Miller & Co. Of the shares being offered, 175,000 
shares will be sold to the public by underwriters and 15,000 will be 
sold by the company to its employees, including certain officers and 
directors, Of the shares to be sold to the public, 50,000 are being sold 
by the company and 125,000 shares by four stockholders. Net proceeds 
to the company will be used as follows: $250.000 fcr improvements to 
plant and machinery, to retire certain promissory notes in the prin- 
cipal amount of $150,000 and the balance as working capital. 


Unexcelled Chemical Corp.—-New Name, Etc.— 


Wildey C. Rickerson, Chairman of the board of directors, announces 
thet C. Russell MacGregor has been elected President, succeeding 
Thomas Jardine, who becomes Vice-Chairman of the board. Mr. 
MacGregor was formerly a Vice-President of this corporation, which 
was previously known as Unexcelled Manufacturing Co., Inc. Mr. 
MacGregor’s other business affiliations include a directorship in 
the Reed-Prentice Corp., machine tool manufacturers, of Worcester, 
Mass. 

Unexcelled Chemical Corp. adopted its new corporate name, coinci- 
dentally with Mr. MacGregor’s election as President, to better define 
its scope of operations which under a postwar expansion and divers- 
ification program now embraces the manufacture of paint and varnish, 
bronze powder, industrial finishes, plastics, wood and cordage pre- 
servatives, and qa newly developed insect repellant known as ‘448."" 

Established in 1874, the company is one of the oldest business 
concerns in New York. Production of fireworks was its principal’ 
business until World War II when its entire facilities were employed 
in the manufacture of pyrotechnics and varied ordnance materiel 
for the armed forces, including gasoline-jelly incendiary bombs and 
the ignition cylinders used in the Chemical Warfare Service’s portable 
flamethrowers. 


Unexcelled Mfg. Co., Inc.—Changes Its Name, Etc.— 
See Unexcelled Chemical Corp, above —V. 163, p. 2342. 
(Continued on page 3332) 















Volume 163 Number 4499 THE COMMERCIAL & FINANCIAL CHRONICLE 3293 






































































































































































































































DAILY - WEEKLY - YEARLY 
NOTIOB—Cash and deferred delivery enjes are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year | 
J Sa A 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily reeord of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after deeimal point represent one or more 32d of a point. 
Daily Record ef U. 8. Bond Prices Jjun.8 = Jun.10)  Jun.t1) «(Jun.32) Jun.83 Jun.14 Dally Record of U. 8. Bend Prices Jun.8 Jun.10 Jun.il Jun, 12 Jun.13 Jun. 14 
¥en, 1947-62 { n> ae ae aa mate pe x ia 2%s, Sept., 1967-72_______ {aon ears, paras se i ont Saal 
i — —_— -_—— oe --- -——— --- -—_ 
‘Mitten. =. = SS Oe Ss otal sales in $1,000 units sO 
i Bes, 1946-49 low __. ak = a pata tie 2¥es, Dec., 1967-1972___.._..| Low ___ 103.26 __- aR 104 sage 
Close ___ pti St SK ostig Mins Close ___ 109.36 ... es 104 (oa 
Total sales in $1,000 woo. eines pee guinea — — —_— Total sales in $1,000 oe omen 3 Hail aie 10 wath 
3¥es, 1949-52 Low __ pin a toes aaa Fiat 2%s, 1951-53 ae: on hd pat ican pre 
* Close fa vt 
Total sales in $1,00C units... __ ean oy pact a se Total sales in $1,000 anita ae pa Ba ies sao ain 
Ba, 1946-48 ma isk ea ale pasar sare 8%s, 1952-55 Low __ ei pe oe otal sa 
Total sales in $1,000 units. mas pa pi ese aos pe vn Total sales in $1,000 units... __ per ae ae form am 
Total sales in $1,000 units... ~__ pes aa Sas cove ‘aie Total sales in $1,000 units.....0mnmh ___ ae ia pr a fei 
8%es, 1955-60 lw __ ae ai ake NE ee 2%s 1956-59 Low ___ wks wen oy base a 
' Tetal sales in $1,000 units__ bh san A satis sak sen Total sales in $1,000 we LN ws — = rs ates 
B%s, 1948-51 a yal nr Saf as ae Patt 2%s, June, 1959-62___________ Low ___ ae a Ra iad ein 
FP ae sm -——— oe -——_ -_—_— —_ \ Chose Closed --—— -—-= --- a = 
Total sales in $1,000 units__ —= — oe aie prt dain nena Total sales in $1,000 nes: --- --- ee _ ime | 
B%s, 1961-54 pee po Ss ee a oe 2%s, Dec., 1959-1962.__....1Low ___ ir a 102.29 __- 
Close wanes onan ome ome ou enews Close ibaa ‘eile 102.24 eel 102.29 ids 
Total sales in $1,000 units...tm0m0n0n -—— wtie ae one wen onan Total sales in $1,000 acmeees 5 ake aw sal 5 os 
S%s, 1956-59 ee ee Qs, 1947 ec UO ee 
Close “+ ——-=— -——_ -_——_— —_ — (Close @eae -_—_— —— -—- oe --- 
Total sales in $1,000 units...t4on. oie om oaie cman omg Total sales in $1,000 units__ — Seiden pene ans ie iin 
Total sales in $1,000 neem —_— -—_-_— ae — — —_—_— Total sales in $1,000 units.__.____. eee a es a -—— oases 
2%s, 1960-65 aa -— --- -— --- — Ss, Dec. 1948-50 len = — — — — — 
Total sales in $1,000 meee, ees om a ates joes satin Total sales in $1,000 units__ a: pi “$0 ines at pool 
Total sales in $1,000 units pone Aart Be ABS ae 2 Total sales in $1,000 units_. ous wana annie FREE ene dia 
High -— —_ — -—_ -— —_ 2s, Sept., 1949-1951__.......4{ Low __ ie coe ie. on << 
oe a ee noe ees ane Total sales in $1,000 unite_____..  __ ie sna al gute wa 
Total sales in $1,000 units...._____ --- --- --- -—— -- _ [{ High aan dea bicile dati a pa aa 
[Higop - Lids ee nell nde 2s, Dec., AEN Had i. esbas ais whois pi Ki idk 
Low uaians ou a — oo — se moa ened ine tinenatl pos alin perme 
Fan, SSS betees a a — o<= ous —- Total sales in $1,000 wena, aay? athe Ree RPE ee, Bans 
Total sales in $1,000 units... onus oman anne one -— — awl paneer ao watt ints oe 
¥ High ___ we mee pr ae ars @s, March, 1950-1952.______| “iw ti 084 ent ie oe yeas 
dam ee pee {aan SE SCORES ene Total sales in $1,000 units ee eee i ee ee 
ies ad ae cy ey Bee 4 ‘ciel me Sede sn ia 2 ea 
Total sales in $1,000 unt wae. x “4, Rs, Sept., 1950-195.__._{ Low _..8 “— = ong pe oe 
2%, 1956-58 a es ome one ses cee — Total sales in $1,000 watts ae ea. ee irae nce REY: nie ar 
Total sales in $1,000 units-___...._ --- --- --- --- --- --- 2s, 1951-1953 ae pea ve! nT On an i 
2%, 1962-67 Vow wan aie boo ain oul Rite Goted-sates in-61,000 win ia = pm promt: “ 
- --- --- --- --- --- --- ’ —=----- ose pa nial Png Pa xo 
(Close --- --- --- --- --- — Bigh aes periin font aie oie Bouse 
Total sales in $1,000 unite....... --- -—- oman pba cows ae Gs. 1951-55 ne ain pratt aed rac ao — 
{ High -_——— -—— es —- > --—- -- =a  emaamed oom oo -__-— — 
2%s, 1963-1968 Aa --- --- mee --- --- -— Total sales in $1,000 nee - asin phi. 7 --- — 
Total sales in $1,000 units_.......§ -.. td aii in oh i i. af @s, June, 1952-54-.___________ con — an nds commie ines ew 
(High  - tien net" on see eae we ee “— —- —- --- --- 
2%s, June, 1964-1969-______. {ie _ wane cee rete si  outrgpdadaneeeadinemmag Coos. ome om sey = a 
Total sales in $1,000 units —-— =— = = SS SF a m2 Sec eS US 
High --- --- --- — --- —_— Total sales in $1,000 units_._______ i iia sae coil cay Pet 
B%8, Dec., 1964-1969 — — oon se swap ones Gian High = --- seis and cae =. _ 
Total sales in $1,000 units___--_- eae: oam --- rane --- a Close rd rae th eae ee an 
High ___ aD “ee eM oie oe Total sales in $1,000 units_______- dad said ee und sie grant 
2%s 1965-70 ie le “ow wet wee nae ns a%s _—_ --- --- -— -—— —_- ome 
can iti — —— — a Close __ ae oe ie tei Rib 
SOE aan Chee ee ay aie me sani 105 5 4 5 Total sales in $1,000 units_______- wink pan eee a tad poe 
: [High ___ o- oo 106.2 2058. High __- ie ipo wrehicd Sg: canine -- 
2%s, 1966-7 | low -.-- --- --- ae 94 --- 1%s, 1950 — cine sia RSE sig sien ssiaies 
Close NFER dkeeien —s ° . --- ose annie ioinde eaten pe oe ae aanw 
Total sales in $1,000 segs --- --- --- 3 10 --- Total sales in $1,000 units________ a aed 4 Fibs eg “a. 
2%s, June 1907-72.______} ow Oe so achat os ay ae *Odd lot sale. tRegistered bond transaction. 
ose 8. eu sae 104.2 104 Soa 
Total sales in $1,000 units___™__-__ inbeite bbe aie 9 2 oe 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Getaréay er ag sf ae bg hong A wg See NEW youx stOOE Bane Since wey if ne vent 1945 
lo . . . . un, e E HAN wes wes Highest 
8 per share $ per share 8 per share $ per share 8 per share 8 per share Shares Par Spershare pershare &pershare 8 per share 
7344 74% 744%, 74% "74 74% 74 74% 74 74, 3,300 Abbott Laboratories new ....No par 61%Apri12 84%May13 ... —.. acai? Slim 
RY} sae gli2% 112% = 8112 13 112 112 *112 113% 60 4% preferred 100 «86111% Feb 19 116 Jan 24 111% Apr 115 Jun 
1 ii 145° 150 145 150 *142 150 *144 150 .... Abraham & Straus__.....No par 112 Jan 2 169 May13 60 Jan 114 Dec 
Ye 15% 15% 15% 15 15% 15% 15% 15% 15% 2,700 ACF-Brill Motors Co 2.50 14%May 6 19 Feb 1 9% Jan 17% Deo 
482 . 4848 47¥2 47% 475% 43 48% 48% 1,400 Acme Steel Co_ 10 30% Feb 26 x50 May 28 25% Apr 35 Deo 
22% 22% 22% 22% (22% 22% X22%4 23 22% 2234 3,800 Adams Express 1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
am my By at ye Se aa MN es Skies BR sR Be 
44 2 ‘ /2 /8 2,200 ress-Mu rp pr 4 Jan 
STOCK 15%. : 36 15% 15% 15% 15% 15% 15% 15% 155% 3,500 Admiral Come 1 15 Apr25 20%Feb 1 17 + Dec 21% Dec 
EXCHANGE 55% 56% 55% 56% 54% 55% 54% 5534 55-55% 8.100 Atr Reduction Inc No par 50 Feb 25 59% Apr 8 38% Jan 86 Dec 
CLOSED 128. 128 *128 = 6131 *128 = 131 *128 = 131 *128 129 10 Alabama & Vicksburg Ry-.....-100 122 Jan 9 135 Mar30 98% Jan 122 =—Dec 
eet S% 8% 82 8% 8% 8% 8% 8% 4,100 Alaska Juneau Gold Min__--_--.10 8% Jan 3 12%Feb 6 6% Jan 9% Nov 
472 48%. 47% 48 46% 46% 46% 48 48 48 1,700 Aldens Inc 5 31% Feb 26 51% May 27 15% Jan 27 Dec 
on 6% 867 6% 7 6% 7¥%. . 49,100 Allegheny Corp 1 5% Jan 3 8% Jan 28 2% Jan 6% Deo 
~,r 64% 65% 64% 66 64% 65 65% 66% 65% 66% 6,400 5% % pf A with $30 war-_____ 100 §2% Jan 3 69% Jan 28 34% Jan 60% Jun 
72 13% *72 73 73, (3 « ee 74% 74% 400 $2.50 prior conv preferred_No par 68%Jan 7 82 Jan 28 56 — b _— 
56% 57% 56 56% x55Y% 55% 55% 56% 56% 56% 3,600 Alghny Lud Stl Corp__-. -No par 38 Jan 3 61% May 28 22% Jan % 
110115 *1l1) 113 | *111 «115 *23} 115 og 2) AR A --. Alleg & West Ry 6% gtd.......-100 105 Jan 25 110% Apr 24 91 Jan 106 Deo 
*25%e 25% 25 2536 25 25 25 25 25 25 900 Allen Industries Inc 1 21 Mar 5 25% Jun 5 13% Jan =—” = 
20742 209 208 209 2038 208 208% 20912 210 211% 2,800 Allied Chemical & Dye.....No par 185% Jan 2 212 May31 153% Mar oo 
; 26% 26% 25% 25% 26% 26% 26 26 *26Y%, 26% 800 Allied Kid Co 8 22% Jan 7 29% Jan 28 15% Jan 
For footnotes see page 3304. ———, 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK 


Thursday 


Monday, June 17, 1946 


STOCK RECORD ] 


STOCKS Ra 
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LOW AND HIGH SALE PRICES 


for Previous 
Tuesday Wednesday 


Sales for ear 1945 


Monday 








Jun. 10 
$ per share 
37% 37%4 
60 6042 

105 105 
58% 59%4 
39 39 Ye 
10%. 
67 
8742 
52% 
1642 
45 v4 
86 
24%. 
61 

133 


13% 


‘4 
*131% 


13% 
10442 106 
*201 202 
70% 70% 
128% 128% 
35% 36 
133 

161% 

28% 
72 

2742 
105 
102 


68 ¥s 
9% 


*56 
116 
16 
*112 
16% 
13% 
50% 
37% 
#11742 


34% 
23% 


*32% 


53 
*153% 
*59%e 


por 
Jun. 10 
$ per share 
199% 199%4 
96% 96%. 
96% 97 
1675@ 170 
27%2 28% 
1% 72%4 
*#119% 121 
273%4 28% 
*106% 108 
68 687% 
177 179 
12% 13% 
*86 8954 


47% 48%%4 
51% 52 
*58%2 59% 
*113%2 114 

56 


Gaterday 
Jun. 8 


8 per share 


34% 
25% 26% 
38% 39% 


343% 


Jun. 11 Jan. 12 
$ per share 
37% 37% 
59 604 
105% 105% 
5634 58% 
39% 39% 

9% 

*61 
8458 
52% 
15% 
43 

*86 

*23% 
61 


x201%2 
69% 
130 
35% 
*131% 
162 
*27% 
*67% 
27% 
*104% 
*107% 


67 


50% 
6838 
18842 
46% 
169 
4812 
39% 
33 


53 
155% 
61 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jun. 11 Jun. 12 
$ per share $ per share 
19954 199% 199% 200% 
95% 95% 941% 
95°4 96% 9534 
170 170% 170% 
28 28% 27% 
712% 712% 13% 
2 119% 121 
27% 2742 
108 107% 
68 Ye 67% 
177 176% 
12% 12%, 
89 88 


48%, 48 
52% 51% 
58% 
114 
57 4 
25% 


58 
114 

55% 

25% 


Jun. 13 
$ per share 


38 38 Ye 
59 3% 


5834 
104%4 105 
57% 58 
*38 38% 
9% 9% 
*573, 66 
83% 83% 
*51ll2 52% 
16% 17% 
43% 44% 
87 87 
*234%2 24% 
62% 62% 
*133 134 


13% 13% 
yi 103 


Jun. 13 
$ per share 


199% 200% 
94%, 94% 


96% 97 
176 170 
27% 


*119'% 
274 
107% 
66% 
175 
12% 
*86 


47% 

52 

58% 
*113% 


56 
xX24% 
20 
8% 
37 
17% 
135 
162 
61 


121 


31 


28 Ye 
73 73 Va 


27% 


Friday 
Jun. 14 
8 per share 
*37% 38 
58% 59 
105 105 
57 58% 
38% 
9% 
*57 % 
84% 


*152 154% 
60 60 


Friday 
Jun. 14 
8 per share 
x197% 19842 
97 


97% 98% 
169 


the Week 
Shares 


1,800 
7,400 


800 
13,100 
800 
1,500 
200 
2,200 
1,200 


111,800 
9,200 
80 


the Week 
Shares 
10,800 
2,100 
4,300 
640 
3,400 
2,600 
100 
19,900 
300 
8,500 
1,700 
4,400 


EXCHANGE 


Ailiea Stores Corp __ 

4% preferred__- 
Allis-Cnaimers Mfg_......_.__No par 
Alpha Portiand Crm 
Amalgam Leather Co Inc 

6%cenv preferred... ________- 
Amerada Petrol Corp new___No Par 
Amer Agricultural Chemical_No par 
American Airlines new 1 
American Bank Note___. 

6% preferred.__......_.____.__ 50 
American Bosch Corp 
Am Brake Shoe Co 

5%% preferred 


Amer Cable & Radio Corp____-_.-.’ 
American Can 
Preferred 
American Car & Fdy 
“7% non-cum preferred 
Am Chain & Cabie Ine 
5% conv preferred 
American CHhicle_______--_-_- No par 
Ameriean Colortype Co 
4%% preferred 
American Crystal Sugar 
6% ist preferred 
4%2% prior preferred 


Amer Distilling Co stamped__.__20 
American Encaustic Tiling... 1] 
Amer European Secs 
American Export Lines Inc 
New ¢ 
Amer & Foreign Power. 
$7 preferred 
87 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Léather 
6% conv preferred 
American Home Products__. 
American Ice_.......__._ No par 
6%non-cum preferred 300 
Amer Internat Corp 
American Invest Co of Ill... _--1 
5% conv preferred 50 
American Locomotive 
7% preferred 


Amer Mach & Fdy Co 
Amer Mach & Metais 
Amer Metals Co Ltd 
6% preferred 
American News Co new 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand = 
Preferred 








Amer Ship Building Co 
Amer Smelting & Refg_____-_ 
Preferred __- 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
. Par 


Amer Telep & Teleg eae 
American Tobacco 








kee preferred 
Amer Type Foundries Inc 
American Viscose Corp 


$6 1st preferred__ 
American 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$4 preferred 
Anderson, Clayton & Co 
Anderson-Prichard Oil Corp 
Andes per Mining.__.--..--- 20 
& P W Paper Co Inc 
Archer-Daniels-Midland 
Armour & Co of Illinois 
$6 conv prior pteferred_..._No par 
1% preferred 100 
Armstrong Cork Co 
$3.75 preferred 


Arnold Consteble Corp___-._----~- 5 
Artloom Corp 











New 
6% ist preferred 
1% 2a preferred 
Assoc Investment Co......---No rer 
5% preferred 
Atch Topeta & Santa Fe 
5% vreferr k 
Atlantie Coast Line RR 
Atl G & W18S 


5% non-cum 
Atlantic Refining. 

4% conv pref series A_ 

3.60% preferred series B 
Atlas Corp__- 
Atlas Powder 


Atlas Tack Corp 
Nichoils- 
































Co. 
Aviation Corp of Del ‘The) 
$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohio 
4% preferred 








Lowest 
$ per share 


33 Feb 26 
4534 Feb 28 
103 Apr 25 
47% Mar 4 
3l4e Jan 5 
85, Apr 1 
54% Apr 1 
83% Jun 13 
39 Mar 1 
1542 Jun 10 
33. Feb 26 
78 Jan 2 
20% Mar 13 
50 Jan 21 
129 May il16 


12% Mar 14 
9044 Mar i3 
196% Jan 10 
57% Mar 13 
120 Mar 5 
34% Mar 20 
131 Mar 21 
13734 Feb 25 
24%, Jan 
64 Jan 
24% Jan 
104% Apr 
10342 Apr 


— 


48 Feb 

8 Jan 
18 Jan 
37 Jan 
21% Jun 

6% Jan 
113. Jan 
32% Mar 
105 Apr 
47% Feb 21 

9%Jan 7 
54% Mar 14 
97 Feb 26 
11% Jan 22 
99% Jan 21 
12%4 Feb 26 
11% Mar 12 
49% Feb 26 
345, Mar 13 
115% Jan 15 


~ 
WU DTYOWePWH CaAwWwWww 


~ 


34% Feb 25 
17 Feb 25 
33% Mar 4 
104 Jan 24 
44% Apr 
10% Jan 
97% Jan 
88% Jan 
17% Jan 
179 Jun 
27% Jan 
9514 Feb 
35% Jan 
27 Feb 
39% Mar 
6042 Mar 
177 Feb 


2742 Jan 
28% Jan 
49% Mar 
147 Jan 8 
47%2 Jan 8 


Highest 
$ per share 


39 Jan 30 
63%, May 27 
107% Feb 6 
62%4 May 31 
39% May 27 
12% Apr 25 
75 Apr 25 
9142 May 29 
53%e Jun 11 
19% Apr 24 
45% Jun 10 
88'2 Jun 14 
30 Jan 14 
6442 Apr 18 
136 Jan 25 


17% Feb 1 
106 Ye Jan 15 
210% Mar 29 

72% May 28 
132% Mar 20 

40% Jan 10 
150 Feb 1 
164% Jun 14 

34% Apr 22 
83% Apr 20 
324% Jan 28 
109 Feb 16 
108 Jun 10 


73% Apr 12 
11% Feb 15 
23'2 Jun 6 
62% May 2 
22% Jun 12 
14% Jan 29 
129% May 15 
44% Apr 15 
118 Mayll 
55% Jan 9 
12% Jan 28 
63 Jan 28 
130 Apr 24 
12% Mar 30 
118 Mayi10 
18% Jun 5 
13% Apr 18 
52 Apr 22 
44% Jan 15 
119 May 22 


45% Mar 21 


25% Jun 
43% Jun 


67% Apr 18 


Range Since January 1 


Lowest 

$ per share 
185% Feb 26 
80%, Feb 26 
8034 Feb 26 
158% Jan 2 
22%, Mar 13 
61% Feb 26 
118 Mar 21 
22 Mar ié4 
104 Feb 27 
29%. Jan 3 
128 Jan 
9% Jan 
79 Jan 


43% Jan 
4542 Mar 
40 Feb 
112 Feb 
43% Jan 
24%, Jun 
18 Mar 
7%, Jan 
26% Mar 
12% Jan 
122% Jan 
132 Jan 
51% Feb 
107%2 Jan 


23% Mar 
18 Jan 
44 Feb 
31% Jun 
131% Jan 


ww 
DOP pTOHOeP OWw 


oe & 
NO NARROW 


th 


) 
W~Aw bd © 


115% Feb 
652 Mar 
37° Jan 
84% Jan 
3334 Feb 

11544 Jan 

10742 Apr 
2442 Feb 
76% Jun 

120 Feb 
25% Jan 
14% Mar 

108 Feb 
2642 Jan 

9% Jan 
59% Jan 


Meee eee am fw 
WYMAN wDS ha ewe 


30 Mar 22 
2142 Apr 25 
34% May 6 


Highest 
$ per share 
200% Jun 3 
99 4e May 21 
100% May 17 
173% Apr 10 
29% May 28 
78 $May 28 
120% Jan 16 
28%, Jun 5 
110% Feb 9 
70% Jun 65 
182% Jun 5 
15% Jan 29 
90 May 8 


51% Feb 6 
60% Jan 14 
62% May 28 
x114% Mar 21 


40% Jun 3 
18% May 28 
137 May 29 
16542 May 18 
65 May 31 
112% Feb 13 


36% May 28 
30 Apr 9 
72% May 13 
32% Jun 14 
153 May 21 
148 May 29 
56 Mar 5 
108 Feb 13 
121 May 31 
123% Jun 14 
82%, Jun 14 
49% May 9 
94 May 24 
51% May 28 
13042 Jun 3 
110 May 13 
34% Apr 1 
9734 Jan 
135 Jun 
32 Feb 
25% Jun 
165 Jun 
37% Jan 
14% Feb 
83% Feb 


38% Jan 
30% Jan 
47%, Jan 


Lowest 
$ per share 
eb Aug 
; Y% Jan 
Dec 
Jan 
Jan 
Jan 
43% May 


Jan 
Jan 
Jan 
Aug 


Mar 
Oct 


Aug 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


$ per share 


157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 
43% Mar 
116% Sep 

8% Jan 
99% Jan 


38% July 
12% Aug 
4% Jan 


42% July 
106% Nov 


11% Jan 
10 Jan 
18 Jan 
113 Jan 
111 Jan 
45 Mar 
105% Dec 
16% Jan 
101 Jan 


110 Apr 
14% Jan 
60 Jan 
113. Jan 
18% Jan 
10% Jan 
77 # £=Jan 
14% Jan 

5% Jan 
58% Dec 


24% Aug 
11% Jan 
19% Jan 


Highest 

$ per share 
36% Deo 
48% Dec 

104% Dec 
56% Dec 
35 Sep 
11% Dec 
71 


$ per share 
Nov 
Dec 
Oct 











For footnotes see page 3304. 


























Volume 163 Number 4499 


THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for ‘NEW YORK STOCK 
Jun. 10 Jun. it Jun. 12 Jun. 13 Jun, 14 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share Shares : 
27 2742 28 27%4 28 28 28% 28%, 29 _ 1,500 
84 8542 85' *B5'2 86 * 85 86 86 120 











Saturday 
Jun. & 


$ per share 


Range for Previeus 
Monday Year 1945 ' 
Lowest Highest 
Spershare $ per share 
12% Jan 23 =Jun 
66 Mar 81 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
20% Feb 25 30 May 24 
7% Jan. 3 86 May 24 


Par 


Sanger: & Aroostook 50 
Conv 5% preferred____._____100 








STOCK 
EXCHANGE 
CLOSED 








*31 Ye 
*108 
51 
32% 
43 
29% 
107% 
*161% 


80% 


°44% 
29 Ye 


Jun. 10 
$ per share 


Jun.°"8 
$ per share 


43% 
*54%, 
5% 
10% 
37%, 
55 
*137 
“54 
195% 
66% 


20. 
*S7% 
*134% 
57 
30% 
*58 
10% 
52 
*168 
Ti% 


76 V2 
*107% 
159 
35% . 
21% * 
26% 
16%, 
My’, 
101% 
*111% 
17% 
*37 4 


19% 
462 
23% 
38% 
61% 
~ 23 - + 
*28 % 
24 
63 
12% ~ 
20% . 
12% 
22% 
29 
67% 
35 


40 41 
*555%%4 56% 
29% 30% 
31% W% 
*5742 SBle 
xG65% 655% 
x115 115% 

105% : 


23% 
*39 
137 Ye 

25% 

27% 

31%2 

* 109 3g 

49% 

33 

43 

29% 
108'2 
163 


*79% 
44% 


18% 
Sle 
37% 
*55 
110% 
34% 
44%, 
*106 ° 
34 


X23% 
*125 
21% 
96 
22 Ye 
36 Ya 
106 %e 106% 
) 46% 
55% 
55% 
109% 
115% 


2142 
13% 
98 
y 94 Vg 
“ 3658 
111% 
S\% 
30% 
107% 109 
40 40 


47% 46% 47 46%, 48% 


41 41% 

*55% 56% 
30 
31% 


106% 
45 Ver 
55% 
56" 

109% 

114% 


2ivMe 

12% 
98 

94% 

3644 

111% 
8 


29% 
1085. 
“39% 39% 


LOW AND HIGH SALE PRICES 


- Wednesday 


Jun. 12 
$ per share 


"434 
*54% 


5% 

9% 
37 
5434 


*137 
*54 


20 


x66% 
“*19%, 
*37Y% 
135 


567% 
30 Ye 


“S74 
*10% 


5342 


*166 - 


77M 


. 75 iy 
10738 
159 

*35% 


21% 
26% 
16% 
11% 


101% 
*111% 


18% 
38 


19 

45% 
24h 
37% 


59 
*111 


28% 


*23 ¢ 


62% 


*12% 


x49 % 50% 


40% 
5552 
29% 
28% 
*56 
65 4 
116 
10542 


23% 
*39 %e 
*136 
2542 
26% 
31% 


49% 


295% 
110 


44 
54 Ys 


8%, 

*§64%4 

27 Ye 
*90 


50% 


57 iy 
=210% 
357% 
44 
*105%2 
34 


2342 
12454 
21% 
96 4 


35% 
*105 Ye 
“46 

5534 

55% 
*108 lig 
*113 


21 

1214 
x96 42 
*92 


36 
*109-46 
7% 

30 
10642 
39% 


Thursday 


Jun. 13 
$ per share 


43% 
5% 
9% 

3654 

x54%e 
x13612 

55 

20% 

"67% 
19% 
"57% 
"134% 

58 

30% 

56% 

10% 

5412 

167 

78 


107 
199 


22" 


1654 
11% 


18% 


18 
46 
26 Me 
*36%4 
61 


43% 


50% 
40% 
563% 
30 Ya 
29% 
61 
66 
116 
106% 


23% 
42 
141 
26% 
27 


49% 


115 


21% 
12% 
96% 
91 
34% 
*109 %2 


rm 
7% 


30 
*109% 
*39 42 


Friday — 
Jun, 4 
$ per share 


435, 43% 
*54 % 
Si 
9% 
*37 
54% 
138 
*55 


18,100 - 


6,100 
80 
6,200 
5,200 
800 


900 
540 


‘ Buecyrus-Erie Co___. 5 
0 >. > o 


- Bower Roller Bearing Co. 
_ Brewing Corp. of America__ 


, Capital Administration 


. Case (J I) Co_-.- 


Barber Asphalt* Corp.__.........1 
Barker Brothers new : 


Ou Co 
Bath Iron Works Corp 1 
Bayuk Cigars Inc No par 
Beatrice Creamery___......_..__ 25 
. $4.25 ._preferred.__._......N0 pear. 
Beck Shoe 4%% préferred.___100 


Beech Aircraft Corp a 
Beech Creek RR 50 
Beech-Nut Packing Co__.......__.20 
Belding-Heminway a aaa 
Bell Aircraft Corp. 
Bell & Howell Co. 
4% % preferred 
Benam Aviarvion 
@eneticia: Indus Loan_...._No -= 
Best — Co... 
Best Foods 
Bethlehem Steel (Del)_...._No war 
7% preterred__. 


Bigelow-Sant C: 
Black & Decker~ 
Blaw-EKnox 
Bliss (E W) Co 
$2.25 conv preferred 





























Bloomingdale Brothers No — 
Blumenthal & So yretprsed_____ 368 
Boeing Airplane Co_ 
Bohn Aluminuni & Brass. 
Bon Ami.Co class A 

Class B__- 








Bond Stores Inc common... - po | 

442% preierred 100 
Bearden Ca (The) > 
Borg-Warner Corp 
Boston & Maine RR (caventad 00 











Braniff Airways Inc... ~~~ 2. a4 


Briggs & Stration new 


* Bristol-Myers Co New__-..----2.50 


3%4% preferred 100 





. Brooklyn Union Gas__._-..._No “rs 


Brown Shoe Co Inc new. 


$3.60 preferred _...-....-__No a : 


Btung-Balke-Coltenéer—__—_No par 





7% preferred_ 100 
Budd (# G) Mfg_...---..._No par 








—z No a 
Buff Niag . nt — $3.60 pia=——-¥o0 








* Bullard 
. Bulova 


Burlington Mills Corp common___1 
4% preferred © 100 
32°% 





conv 2nd preferred____100 


. Burroughs Adding Mach_._._No yer 


Bush Termiual 
6% preferred - 
Bush Term Bldg 7% proiecred_ lea 








' Butler Bros common 














class Al 

$3 preferred A 10 
Carolina Clinch & Ohio ve 
— ~~ Cid wncbddewcnl 
Carrier C 30 
Preferred: "LG series-____...__50 
Carriers & General Corp..__.._..---1 








Preferred? __- 
Caterpillar Tractor._.__......No par 





, Celanese Corp of. Amer__..._No par 


$4.75 Ist preferred 
71% .2a preferred___-..---_--- 100 


* Oelotex I 4 


5% preferred 





. Sentral Aguirre Assoc 


Central Foundry, Co__.-.-_...--- 
Central Hudson G & E Corp_No a2 


Cent N Y Pr Corp pfd 3.40%. ser_100. 


Sentral I) Lt 44%% preferred__100 
tCent RR of New Jersey___. ~~ 100 
Central Violeta Sugar Co_...-_~- 


Century Ribbon Mills new_.No par 
Jetro de.Pasco Copper__....No per 
Sertain-teed Progmsts ° 





~hampion Pap & Fib Co_.._No par 


$4.50 preferred ..-..-- No par 
Checker Cab Mfg new_...._--- 1.25 
Chesapeake Corp ef _ AE 
Sle Be: & Ohio Ry...._...25 
East Tll RR Co_...._No = 


facade Great West RR Go______50 
5% preferred =a 








‘Chic Milw St Pl P vtc_.____No par 


Series A preferred 


_“micago &. Northwest’n w i_.No par 


5% preferred Ww i_......._-__100 
~aeeae Pneumat ‘Tool_.....No par 

> ae preferred.._.._...No par 
P ‘$2.50. cum div. .._No par 


No per . 


25 
100 


. 37% Mar 15 


21% Jan 


"20% Jan 


40% Jan 

56% Jan 
10642 Jan 
“104 + =«Feb 


14% Jan 

39 . Jun 
127 Jan 7 
19% Mar 14 

24. Mar 27 

26 . Mar 13 
107 .May 8 


31% Jan 2 


22 Feb 26 


93% Jan 3 
149% Jan 2 


63% Feb 27 


' 33%Jan 2 


22% Jan 21 
25% May 16 
52 May 15 
29 .Feb 26 
38% Jan 3 
109% Jan 2 
2642 Feb 26 
* 60. Feb 26 
104% Jan 7 
38% Jan 3 


36% Jan 7 
179 - Jan 3 


‘x16 ¥% Mar 14 
46% Feb 26 
31 May 6 
35% Jan 10 
109%, Jun 7 

~ 31% Feb 26 

. 35%. Feb 26 

106 Jun 10 
31 Mari5 


18% Mar 14 
120. Jan 2 
ga May 3 

Jan 3 


1 May 4 
38 ie 3 
104% aoe 25 
35 Feb 26 
38 *Peb 25 
38% Jan 3 
108% Jan 31 


- 414% Jun 12 


‘16% Feb 25 
10% Feb 25 
90 Jan 10 

75% Jan 2 
25% Jan 4 

109 . Jan 24 

* 6 Jan 3 
24% Jan 3 

“99% Jan 2 
29%2 Feb 26 


52% Jun 14 
41% Jun 12 
57 May i16 
31 May 23 
39% Feb 18 
‘63 May 13 
73 May 23 
117 Jun 4 
1210 Mar 8 


30% Apr 25 
43 Jan 15 
140% Feb 14 
28% May 13 


35% Jan 28 | 


37 Apr 17 
112 Jan 8 
58 Jan 17 
36% May 14 
52 %e May 10 
30% Jun 3 
113% dan 6 
168 Mar 22 


83% Apr 10 
46 May 31 
30% Feb 16 
33% Jun 10 
58 Jun 10 
41%. Jun 6 
66% May 10 
114% May 22 
35 .Mar 26 
13% Jan 9 
112 Apr 30 
55 Apr 26 


48% May 13 
224 May lu 
57% Apr 22 
61% Jun 5 
11% Jan 23 
64 May 31 
34% Jan 9 
91 May 14 
20% Feb 16 
53% Jan 28 
42%. Jun 3 
70 May i 
115 Apr 3 
38% Apr 22 
45% May 28 
110% Mar 18 
3842 Apr 23 


25% May 31 
130. Feb 2 
26% Jan 9 
99% Jan 6 
28% Feb 4 
45% Feb 2 
108 4% Mar 28 
46% Jun 11 
9% May 29 
59% May 22 
111 Mar 22 
119% May 27 


21% Jun 13 
15% Jan 29 
100 Apr 4 
98. . May 31 
39 4% May 28 
110 Mayi15 

9%Jan 6 
35% Feb 16 
110 «=Jun 13 
40 May 28 


Range Since January 1 
Highest 


Lowest 
$ per share 


39 Jan 2 
54 Jan 7 

3% Jan 7 

8% Jan 7 
x30 Feb 25 
41% Mar 15 
124 Mar 6 
52 May 24 
18 Mar 13 
62% Feb 26 
16% Mar 1 
554 Feb 28 
126% Jan 2 

45% Mar 5 
26% Feb 26 
55% Feb 26 

8% Mar 14 
40% Mar 13 
167 Jun 13 
60 Feb 26 


“56 Feb 25 
105% Apr 25 
154 Mar 8 
22%Jan 3 
20% Jan 2 
25% Feb 26 
10% Feb 26 
1054 Mar 15 
101% May 27 
111 May 10 
14 May 3 
37 Feb 25 


18 Jun 13 
42% Feb 26 
143%, Jan 3 
29% Jan 7 
45 Feb 26 
108% Feb 26 
23 Apr ¢4 
17% Mar 12 
4% Jan 5 
9% Jan 2 
19% May 14 
9% Jan 2 
21% May 22 
25% Mar 29 
64% Apr 26 
Jun 7 

Jun 7 

Mar 13 

Mar 21 

Mar 6 


$ per share’ 


47% Apr 8 
58 Apr 10 

T% Feb 16 
12% Jan 28 
40% May 29 
59 4e May 28 
147 May 29 
58 Jan 7 
22% Feb 16 
73% Apr 22 
21% May 29. 
5942 May 21 
137 May 23 
61 May 23 
34 Jan 30 
60 Feb 4 
10% Jan 2 
55 Jun 13 
183 Jan 8 
8142 May 27 


8312 May 29 
109% Jan 14 
161% Jan 3 
38% Jun 3 
22 Jun 10 
29 Jan 15 
17% Apr 22 
13% Jan 24 
102 Mayi13 
116 Jan 29 

23% Jan 17 
42% Feb 16 


24 May 9 
51% Jan 16 
2534 Jun 12 
43 Jan 31 
6812 May 24 


25% May 20 
66%% Jun 14 
18% Jan 23 
26% Jan 28 
17% Jan 25 
33% Feb 16 
28% Jan 29 
82% Jan 28 
43% Jan 17 
78% Feb 16 


37% Jan 6’ 


59% Jan 11 
67% Jan 17 


29% Aug 
52% Dec 
16% Jan 
14% Aug 
322% Jan 
36 «Jan 
x106 Dec 


9% Apr 
35 Aug 
114 Jan 
12% Jan 
12% May 
18 «6Aug 
103% Sep 
47% Jan 


37% Mar 
35% Dec 
106 July 
21 Jan 


22% Mar 


Range for Previous 
Year 1945 


$ per share 


27% Jan 


47% Jan 


37% Jan 
104% May 
127 Jan 

14% Jan 

18% Jan 

20% Apr 

4% Jan 

11% Nov 
109% Jan 

10% Apr 
25 Mar 


33. Jan 
7 #£=Jan 
21% Mar 
28% Jan 
108% Oct 
14% Jan 
47% Mar 
15% Jan 
6% Mar 
Pigs Jan 
Jan 

Oct 

Oct 

Jan 

Jan 

Jan 

Jan 

Jan 


Highest 


$ per share 


43. Dec 
56 Apr 
4+ 


Dec 

9% Nov 
325% Nov 
45% Oct 
12842 Dec 
56 Dec 


20% Dec 
%2 Nov 
21 Dee 
56 Oct 
135 Nov 
49 Dec 
33% Nov 
10 Dec 
48% Dec 
175 Dec 
71 Nov 


66% Dec 
110 Jun 
159 Dec 


«25 Ya. Dec 


21% Sep 


13% Nov 


115% Feb 
20% Jun . 
40 Nov 


50% Dec 
16% Dec 
33 4«= Oct 
55 Dec 
112 Nov 
22 #£=YDee 
58% Oct 
26 §€6Jun 
12% Jun 
12% Jun 
3454 Jua 
33 Des 
74 Nov 
9% Jun 
66 Dec 
37% Dec 
59% Oct 
64 Dec 





‘For footnotes see page 2304. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 17, 1946 





NEW YORK STOCK RECORD 


Friday 
Jun. 14 


$ per share 
21% 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jun. 11 Jun. 12 


$ per share $ per share 


21 21% 21 21 
21% 21% *21 21% 
9% 9% 9% 
#4814 50 50 
130% 129% 131 
*111 *110 117 
37 37 37 
55% 55% 
39% 3 


Sales for 
the Week 


Shares 


Thursday 
Jun. 13 


8 per share 


*21% 21% 21% 
21% 21% 
ny Pm i. 
131 130 
*110 *111% 
36% 37% 
55% 56 


NEW YORK STOCK 
Range Since January 
CHANGE on eg michest 
8 per share 
500 2042 Feb 26 
21% 00 19 Mari3 
9% 4,100 6% Apr 1 15 
wet 50 "7. A Pom . 29% Jan 48 Nov 
Corp. n Dec 
113% Cinn G & E Co pfd 4% series_.100 114 Feb % = = =e 
37% Cincinnati Milling Machine Co_.-10 3742 Apr 24 
C iT Financial Corp_____ No par 58% Apr 9 
City Ice & Fuel_.. 


8 per share Spershare & per share 
25% Jan 2 15% Jan 27 Dec 
23 Apr 4 16 «Jan x23. ~Dec 
Jan 8 4% Jan 15 Dec 











42 % Jan 


ss 











103 % 
34342 
67 

*187 
*104 

110 

73 42 
*106%2 
*10242 

*58 
34% 
35% 

x58 42 

*161 


185 
66 
*1300 
52% 
*107 
59 
111% 
17% 
20%2 
*28 
26 
*25 
38 
37 
13% 
109 % 
105% 
41% 
31% 
*100 


58 
119% 


Saturday 
Jun. 8 Jun. 10 
$ per share $ per share 
46% 47% 
108% 108% 
*33% 33% 
30% 
53% 
52% 
37% 
109 
139 
52% 
114% 
36 Y% 
255% 


63 Vy 


29% 
110% 
31% 
63 
55% 
38% 
46 
12% 
o7 Vy 
*74 
35 
46% 
*48% 
30% 
114 
*105% 


LOW AND HIGH SALE 


107 42 
65 
200 %2 
1242 
5% 


Tuesday 
Jun. 11 


8 per 
45 Ye 

108% 
33 


53% 


29 
29% 
110% 
31% 
63 
55% 
39 
46 
12% 
275% 
*74 
34%, 
*45%2 
*48% 
30% 
113% 
*1055% 


share 
472 
108 4 


Wedn 


Jun. 12 
8 per share 
2 46% 
108 


29% 
29% 
*110% 
31% 
65 
54% 
392 
46% 
12% 
2734 
*75 
345% 
4534 
48% 
30 
115 
*1055%4 


33% 
33 
53% 


29% 
29% 
110% 
31% 
67% 
55 


39% 
47% 
13% 
27% 
78 

34% 
45% 
48% 
30 


115 
106% 


Friday 
Jun. 14 
8 per share 
46% 47 
*107% 108 
*33% 


Sales for 
the Week 
Shares 
7,500 
300 
700 
100 
1,500 
600 
8,900 
470 
800 
4,400 
600 
270 
5,600 
8,200 
200 
600 
18,300 
100 
1,200 
7 


1,400 


Rights 


City Investing Co new 
5%% preferred 
Btores. 








Clark Equipment___..__.....No 
Se ore ae Cb mnos 00 
aise st lime Tium $4.50 pfd_____N a 
.-No 
Clev Graph Bronze Co (The) ee 


5% preferred 
Clev & Pitts RR Co 7% a 
4% stock_....___..50 
um__..._...No ~ 
Clinton Industries Inc 
Cluett 
Pref 











Coca-Cola Co CH ~—-+---- BO par 

Class A No par 
Coca-Cola International Corp No par 
OColgate-Palmolive-Peet_.....No par 





Colo Fuel & Iron Corp 
5% cum conv preferred__.....20 
Colorado & Southern. 100 
4% non-cum ist preferred.._100 
4% non-cum 2nd preferred_._100 
Columbia Br’d Sys Inc cl A-——-3.58 
Class B. 2.50 


Columbia Gas & Elec_.._....No par 
oa oe series Sennen 
Columbian om Co. (new)_No par 
Columbia Pictures new 
$4.25 cum pfd ww _.-.-..No par 


10 














Commercial Credit. 
$3.60 preferred 
Commercial Sol 


--No par 
Continental Can Inc_.......__...20 
$3.75 preferred ....._......No par 
Continental Diamond Fibre___..._ 
Continental Insurance. 10 
Continental Motors. 1 
Continental Of] of Del. —_~8 
Continental Steel Corp new.....14 
Cooper-Bessemer Corp......._.NWo par 
$3 prior preferred.___._-¥0 par 


Conv 5% a “50 
Cornell-Dubilier Electric Corp._-__1 
Corn Exch Bank Trust Co.-....20 
Corning Glass Works common-___5 

3%% preferred _...__.......100 
Corn Products Refining 

Preferred 
Coty Inc. 1 
Coty Internat Corp 1 




















FET STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Crane Co common 25 
3%% preferred 100 

Cream of Wheat Corp (The).-.._.2 

Crosley Corp (The)_..-...-__No par 

Crown Cork & Seal..._.__._.__No par 
$2 preferred 

Crown Zellerbach Corp..._......5 
$4.20 preferred ~........._No par 
$4 and. preferred__........No par 

—s ely of Amer.___.__.No +e 





























Class A 
Cushman’s Sons Inc 7% ae 





Davega Stores Corp, N Y--..-.-.-5 
Dayton Pow & Lt 4%% pid 100 
Dayton Rubber Mfg Co...-.-~--50c 
Decca Records Inc. 1 
Deere & Co No par 

Preferred 20 
Delaware & Hudson 100 
Delaware Lack & ae 


Detroit Hillsdale & 8 W RR Go- ies 
Devoe & — A new-....12.50 

















5% preferred 





15% May 6 

102% Apr 9 
19% Feb. 26 
59 Feb 26 
190 May 


105 Jan 
10942 Jun 


152% Jan 2 


178% Jan 11 
62 Jan 23 


42% Feb 26 
104 Apr 26 
45% Jan 2 
111% Jun 11 


May 10 
23 May 6 
365% May 24 
35% Jun 14 


102% Jan 23 
36% Mar 15 
24% Feb 26 
99 May 7 


47 Jan 5 
112 Feb 19 
19% Mar 15 
2% Jan 2 


42% Jan 18 
23% May 6 


' 39% Mar 13 
110% Jan 2 
14% May 6 
54 Jan 5 
17 Mar 20 
35% Feb 26 


20% May 6 
22% Mar 6 
52% Mar 12 


10% Feb 26 
5% Mar 14 


44% May 23 
ye Jun 13 


22 Mayi10 
10844 Mar 5 
38% May 11 
714% Jan 18 
205 Feb 27 
108 Jan 8 
— Jan 10 
May 20 
108% Mar 5 
106 Apr 18 
60 May 24 
4412 Feb 


165 May31 
200 Feb 11 


54% Apr 22 
108% Mar 18 
63% Jun 5 
116% Jan 17 
23% Jan 29 
24% Feb 16 
39 Jan 14 
Jan 14 

Jan 14 

Jan 29 

Jan 28 

Jan 24 
111% Apr 10 
107 Jun 10 
48 Apr 22 
36% May 21 
106% Apr 10 


59% Jun 6 
120 Apr 10 
32% May 13 
5% Jan 31 
132 Feb 1 
36 Apr 22 
77% Apr 22 
40% May 31 
5542 May 3 
10% Peb 
36 Feb Hy 
109% Jan 28 
23% Apr 20 
60 May 27 
33% Jan 17 


19% Apr 6 
109% Jan 10 
53% Jun 10 


49% May 23 


X23% May 29 
*30% Feb 1 


27% Jan 18 

67% Jan 21 

39% May 29 

109% Mar 15 
70 Jan 29 

210% Mar 30 
14% Apr 10 

7Y%e Jan 29 


Range Since January 1 


Lowest 
8 per share 
38 Feb 26 
107% Apr 25 
31 Mar 4 
30% Jun 10 
48% May 6 
51 Feb 27 

29 Jan 


32% Mar 13 


23 Feb 26 
24 Feb 19 
110% Jun 6 
30 Apr 15 
45 Jan 2 
42% Jan 5 
37% Jan 11 
41% Mar 15 


105% Mar 15 


Highest 

8 per share 

48% May 31 
110% Mar 

35% Jan 

39% Feb 

62 Jan 

54% Feb 

40% Apr 


46% Jan 

23% Jan 
165 Jan 

66 Jun 
106 Mar 25 

60 May 2 

82% May 16 

26 Jan 24 


34 Mayi13 
31% May 28 
113 Jan 7 
34% Apr 20 
15Y%4 May 1 


16% Jan 16 
28 Apr 17 
77 + Feb 25 
39% May 9 
50%Apr 4 
49%4Apr 15 
34% Jan 14 
111% May 9 
109% Feb 5 


Jan 


16 4§=6Jan 
47% Feb 
12% Jan 
49% Jan 
16% Aug 
524% Mar 
30° Jun 
101% Aug 
58% Jan 
182% Jan 

6 Jan 

3% Jan 


Aug 
Dec 


Jun 
Nov 


7% Dec 


Range for Previous 
1945 


Year 


Lowest 


8 per share 


25% Jan 
99% Aug 
24 Jan 
28% Mar 
37 Jan 
49% Nov 


40% Jan 
16% Jan 
38 Jan 
105 Jan 


Highest 
8 per share 


43% Dec 
108% Dec 
34% Dec 
41 Jun 
59% Dec 

Dec 


53 

30% Dec 
112 Nov 
124 Nov 
52% Nov 
111 Nov 








For footnotes see page 3304. 
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Saturday 
Jun. 8 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


°2242 
44% 
108 


45%e 
108% 


Saturday Monday 
Jun. 8 Jun. 10 


8 per share 8 per share 


14% 
10% 
20% 
21% 
22% 23 
*25 25% 
16 16% 
*63% 65% 
21% 22 
*125 135 
20% 20% 
*10742 108% 
66 67% 
12% 


13 
*194 199 
*25% 


26 
13% 14% 
53% 


55% 
158% 
39 


162 
39 
175 
48% 


175 
493% 
51% 
45% 


52% 
133% 


46% 

133% 
*120% 
12% 


125% 
72% 
129% 129% 
2642 27% 
36% 36% 
6 6% 
22 223% 
46% 
*146 
81% 85% 
355% 
46% 


14% 
11% 
20% 
22% 


STOCK 
EXCHANGE 
CLOSED 


119% 


119% 


LOW AND SIGH SALE PRICES 
Wednesda: 


y Thursda 
Jun. 11 Jun. 12 Jun, 13 rn 
8 per share 8 per share $ per share 
49% 49% 49% 49% 50 50 
62% 62% 62%, 62% 624% 62% 
*41% 42 X4142 41% 414% 41% 
36 37% 37 37% X36% 36% 
23% 24% 23% 24% 23% 24% 
88 89 8742 8842 8842 88% 
1990 190 189 189 190 191 
*117 122 *139 «| «193 *117 122 
26% 27% 2642 26% 265% 27 
*109 111 *109% 110 109% 110 
36 36 *35 37 *35 37 
48% 49% 48% 49% 49 491 
22242 226% 219 223% 223 «227 
128 129% *128 §©130 12934 129% 
114% 115 *114% 115 x115 115 
18% 19% 18% 18% x18 18% 
28% 28% 28 282 27% 28% 
26 27% 26% 27% 27% 27% 
60% 60% 6042 60% 59 60 
253 253 252 252 255 256 
*201 203 *201 203 203 103 
63 6412 63 63 *62% 64 
383% 382 38 38 38 38 
*108% 110 *108% 110 *10842 110 
494% 49% 49% 49% 49% 49% 
*110 111% *110 112 *110 112 
12% 12% 12% 12% 12% 12% 
75 16 \% 14 14% 75% 5% 
31% 32% 32 33% 344% 35 
5% 543 5% 5% 5% 5% 
27% 27% 26% 27% 26%, 27% 
*168% 170 168% 170 167 170 
*154% 155% 155% 155% 150% 153 
54% 55 *54% 55 54 541% 
x59 59% 59 594% 59% 59% 
23% 24 235% 23% 23% 23% 
36% 36% 35 3642 35% 35% 
99 100 *97%2 101 *98 101 
106 107 06 108 *10642 108 
7 R. Wy B . Vy e Hh ase % 38 38% 
x104 04 
*108 109% 108% 109%  x107% 107% 
*108% 110 *108% 110 x106% 107 
3% 3% 3% 342 3 31% 
17% 18% 17% 18% 18% 19% 
79 79 7842 78% 78% 79 
*91% 94 *91% 94 *91% 94 
18% 19 18% 18% 1854 18% 
30% 31 29% 30 2942 29% 
495, 50% 49%, 49% x48% 48% 
60 60 60 60 60% 60% 
11 11% 10% 10% *10% 10% 
80% 81% 78 79 Ve 78% 79 
275% 27% 27% 27% 27% 28% 
14% 145% 14\% 14% 14% 14% 
25 25% *24'2 25% "24%, 25 
*109% 109% 109%2 109% 108 109 
49%, 49, *49% 50 49 49% 
42 42 *41 42% *41 43 
20% 21% 20% 20% 20% 20% 
75 76 Ve 73 73% 712%, 73 
106 6106 10642 106% *106% 107 
31% 32 31% 315% 30%, 31% 
58% 58% 58% 58% 57% 58% 
73 75 73% 74% 73 73 Ve 
*106% 108 106¥%e 106% 106% 108% 
67 67 65 65 x66% 66% 
4542 46 44% 45 44 45 
113% 113% 113 113% 113-113 
54% 54% "54% 55% *54 55 
1942 19% 19% 19% 1934 20 
#59 62 62 62 *60 62 
17 17 17 17 17 17 
102 «103 101% 102% 102% 102% 
20% 21% 20% 20% 20 20% 
95% 96 96 96 x96% 98 
44 44%, 43% 44 x4342 434% 
*264% 27 *26% 27 *2642 26% 
28 28% 28 28 2742 29% 
188% 189 189 189 189 189% 
58 59'% *58% 59 5742 58% 
23 23% *22% 23% *224%2 23% 
43% 442 43% 43% 44 45 
108 108% 107% 1075 *107% 108% 
LOW AND HIGH SALE PRICES 
y ¥ 
Jun. 11 Jun. 12 Jun. 13 
8 per share 8 per share $ per share 
14% 14% 14% 145% 14% 14% 
16% 11% 10% 11 10% 11% 
20% 21 *20% 21 x21 21 
20% 21% 20%, 21% 20% 21 
*22% 23% *22% 23% *23 23% 
25 25 25 25 24% 24% 
16 16% 15% 16% 15% 16 
65 661 63% 63% 63 63 
21% 21% 21% 21% 21% 21% 
*125 134 *125 134 127% 129% 
20% 20% 20 20% 2058 20% 
*107% 108% *107%2 108% *10742 108% 
66%, 66% 654% 66% 664% 66% 
12% 13 12% 13 12%. 13% 
*194 199 *194 199 194% 194% 
25% 25% 25% 251% 25%, 25% 
13% 14 13 13% 13% 13% 
. R44, 51 51% 51 52% 
1 1 > 
Save Ses, «= Saxe $812 299* “Sb, 
*174 178 178 178 177% 177% 
47% 49 475% 481 48% 49% 
51 52 4912 49% 4934 50% 
44%, 45% 43% 44% 43% 43% 
134 134% *134 134% *134 134% 
*120% 124 *120% 124 121 121 
TW1% 72% 70% 71% 71% 72% 
*129% 129% 129% 129% 129% 129% 
*26 2642 25% 26 25% 26% 
35% 35% 35% 35% 35% 3534 
6% 65 6% 612 6% 6% 
21% 22% 21% 21% 21% 21% 
46% 46% 46 46% *46 46% 
*146 150 *146 150 *148 150 
8% 8% 8% 8% P% 8% 
35% 36% 35% 35% 35% 36% 
4642 46% 45 46% 44% 441% 
PM hi 5 ie 
120 120% 119% 121 121 12134 


Jun. 


14 


6 per share 


*49 


49% 
62% 
412 


Sales for 
the Week 


= 
Sy 


88 


- 


sates 


gue 


Sales for 
the Week 


Shares 


1,800 
19,700 


STOCKS 
NEW YORK STOCK 
EXCHANGE 














Class A No par 
Dr. Pepper ae ade” 
Dome Mines Ltd.-.......___No par 

No par 





Dresser Industries 
3%% conv preferred....... ~-100 
a eens | 
Du No par 





Corp__- 
Du P de Nemours (EI) & Co_...20 
$4.50 preferred _No 
Duaueane Light 6%. ist pid. tea 











DW G Cigar Corp._._......... ee | 
1¢ 

Eastern Airlines Inc new. _~.~~--~~ 1 
Eastern Corp__....8 
Eastman Kodak Co........ -No pat 
6% cum preferred 100 
Eaton Manufacturing Co_......... 4 
Edison Bros Stores Inc com___ _-_- 1 








4%,% preferred 100 
Ekco Products Co 5 
442% preferred 100 





Elastic Stop Nut Co 1 
Electric” Auto-Lite (The) .....__.5 
Electric Boat. 3 


Elec & Mus Ind Am shares__.._... 
Electric Power & Light......No par 
$7 preferred No: par 
$6 preferred No par 
Electric Storage Battery..._No par 
El Paso Natural Gas. 


Emerson Electric Mfg Co.........4 
Emerson Radio & Phonograph____5 





























Endicott J a 50 
4% 100 
Engineers Public -——3 
$5 preferred No par 
85% preferred.__.__.._.._.__No par 

. par 














Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp.._..._..2.50 








F 
©o par 


Pairbanks Morse & 

Pajardo Sug Co of Pr Rico___-.-- 
Farnsworth Televis’n & Rad Corp_1 
Pederal Light & Traction_..__._15 











$6 preferred No par 
Federa) Min & Smelt Co... ae 
FPederal-Mogul Corp 5 
Federal Motor Truck... No. par 
Federated Dept Stores._.... Na par 

4%% conv | elgg enamamrtae 
Perro Enamel Corp 
Fidel Phen Fire Ins N ¥__.--.. ~0 
Firestone Tire & Rubber... ~~ 25 

4%% preferred 100 





First National Stores__.____ No par 


$4 preferred ~......~---.~. No par 
Florence Stove Co_..._.-~~- No var 
Plorida Power Corp---.---.---- 7% 


Piorsheim Shoe class A__._..._No = 
Pollansbee Steel Corp 

5% conv preferred i08 
Food Fair Stores Inc new__No par 











Food ‘Machinery Corp... ~~~. —- 
Foster-Wheeler Corp 
6% prior ——- 
Francisco Sugar Co__.------ 
FP’k’n Simon = Cc Co Inc 7% sl 
Freeport Sulphur Co__ 
Proedert Grain & Malting « Co Incl 
Fruehauf Trailer Co new-.-.----. 1 
4% cum preferred____...-~-- 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


G 











Gabriel Co (The) common pa | 
Gair Co Inc (Robert) 1 

6% preferred 20 
Galvin Mfg Corp_---------~~----3 
Gamewell Co (The)--------Ao par 
Gardner-Denver Co_.-----. -No par 
Gar Wood Industries -Saapeaceaes | 


4%% conv preferred________ 
Gaylord Container Corp new-1. 14 








5%% conv preferred_________.50 
Gen Amer Investors 1 
$4.50 preferred 100 
Gen Amer Trendportatiqn—___..-8 


General Baking 























$8 preferred No = 
Generai Bronze Corp 3 
General Cable Corp..._._____No par 
Class A No par 
7% tum preferred_________-_100 
General Cigar Inc. No par 
7% preterred 100 
General Electric Co_....___..No par 
General Foods Corp....._...No par 
General Mills common-___-_-_- No par 
5% preferred ~-----------..- 100 
3% % conv preferred____._- _.100 
General Motors Corp 10 
$5 preferred No par 





Gen Outdoor Adv common-__No par 
Gen Precision Equip Corp___No par 
Gen Public Service. 





Gen Public Utilities Corp__.._._.5 
Gen Railway Signal.._..irvo par 

6% preferred 100 
Gen Realty & Utilities____.__.10¢ 


General Refractories___™___._.No ard 
General Shoe Corp 

Rights — 
Gen Steel Cast $6 preferred__No par 











Range Since January 1 
Lewest Highest 
8 per share & per share 
39 Feb 26 52. Apr 24 
52. Mar 28 62% Jun 10 
40% Apr 6 48: Mar 19 
25 Jan 3 37% May 31 
23% May 6 2944 Feb 6 
86. Apr 29 108% Mar 25 
143% Feb 26 192 Jun 7 
113% Mari12 116% Feb 7 
23% Mar 14 33% Jan 17 
108% Feb 8 116 Apr 12 
24% Mar 12 4142 May 10 
30 Jan 2 58%4 May 28 
181% Feb 26 227. Jun 13 
125% May 22 1s2 Jan 8 
114. Jan 4 1!f% Fer 4 
18% Jun 14 21 May 21 
19% Feb 26 30% May 22 
25% Jun 31% May 16 
30% Jan 61 Jun 10 
215 Feb 26 26s Apr 24 
191 Jan 8 208 Apr 27 
58% Apr ; a Feb 2 
28 Feb u3e May 
108 Ys May 23 111 sar 4 
33 Mar 4 52 May 1 
109% May 24 114 Feb 25 
11 Jan 3 16% Jan 28 
67%. Jan 3 80% Feb 5 
19% Jan 21 35% Apr 5 
5% Mar 14 7% Jan 24 
17% Jan 7 29% May 28 
148% Jan 3 180% May 2 
137 Jan 3 165 May 2 
49% Mar 13 56 Jun 7 
46% Jan 2 60% Jun 14 
21% Apr 25 30% Feb 2 
24 Jan 5 43% May 29 
75 Jan 4 102% May 28 
104% Apr 24 111 Jan 24 
32 Feb 25 41% Apr 9 
102% Apr 9 106% Jan 15 
104 Mayill 110 Mar 8 
105 May 1 111% Mar 6 
3% Jan 2 5% Jan 30 
16 May 4 23% Jan 28 
7° May 9 93 ‘Jan 17 
92 May 6 95 Jan 29 
16% Mar 21 23% Jan 28 
23% Jan 3 33% Apr 16 
46 Apr 18 58% Apr 26 
45% Mar 14 63% Jan 15 
84%2Jan 9 11% Jun 3 
61% Jan 3 88 May 21 
27% Jun 4 36% Feb 5 
14¥% Jun il 19% Jan 9 
21% Mar 14 26% Jan 10 
108 Jun 13 112% Feb 13 
41% Jan 4 54% Feb 7 
26 Feb 26 43%. Jun 5 
14% Feb 26 21% Jun 5 
50% Feb 26 84% May 10 
x104% Apr 17 108 Feb 7 
28 Mar il4 34% May 29 
57% Jun 13 70 Feb 7 
x66 Jan 3 83% Apr 6 
106% Jun 12 109%2 Jan 17 
54% Feb 25 70%2 May 29 
34% Feb 26 46% Jun 5 
110% Jan 2 115 Jan 18 
42 Feb 26 57 Apr 18 
16% Jan 3 2034 Jun 7 
41 Jan ll 62 Jun 12 
11%Jan 2 21% Feo is 
67% Jan 4 107 Jun 5 
16% May 6 23% May 9 
12% Feb 26 100 Ap: 16°' 
37% Feb 26 49% Jan 17 
26% Jan 9 28 Feb 9 
27 Jan 2 35% Jan 28 
142 Jan 19 189% Jun . 
47 Feb 26 61 Jun 
21% May 21 27% May 13 
34% Jan 4 4742 Jun 3 
105% May15 10842 May 20 
Range Since January 1! 
Lowest Highest. 
8 per share $ per share 
10% Jan 3 15% May 28 
8% Feb * 11% Jan 29 
19 Jan 21 Apr 2 
18% May 2 22% Jun 5 
22 Feb 27 26 Jan 15 
22% Mar 13 29% Jan 29 
12% Jan 5 17 May 29 
544% Jan 3 6742 May 29 
21% Jun 12 24 May 28 
78 Jan 8 141% May 28 
17% Feb 26 21% May 29 
107% Feb 5 108 Jan 14 
60 Feb 5 71% Apr 22 
12% Feb 26 14% Apr 6 
182 Jan 28 200 Apr 29 
22 Apr 2 28% Apr 17 
11% Feb 26 16% Apr 9 
33% Jan 3 56 May 3 
139 Jan 12 162%Jun 11 
31 Maril3 40% Apr id 
171 Jan 2 182 Apr 8 
45 Feb 26 52 Feb 8 
491% Feb 20 56% Feb &f 
42% Jun 7 51 Feb 4 
130 Feb 135% Jan 8 
115% Mar 29 123 Jan 14 
70 May 7 80% Jan 30 
127% May 2 132 Feb 5 
20 Mar 2 29 Apr 26 
33% Mar 13 4042 Jan 14 
4% Feb 26 7% Jan 15 
18% Mar 4 23% May 21 
38% Mar 4 48 May 31 
142% Feb 27 150 Apr 12 
T%Jan 3 11% Feb *? 
26% Mar 13 36¥%2 Jun 10 
29 Jan 14 47 Jun 10 
% Jun 14 5% Jun 12 
112% Mar23 130% Jan 10 


Rance for Previous 
Year 
Spershare $ per share 
17% Mar 50 Dec 
47 =Mar, 5@ Dec 
18 «=6Jan 29% Oct 
22% Jan 29% Nov 
100% Dec 
122% Jan 167% Dec 
110% Jan 115 Oct 
33% Jun 
111% Dec 113. _~—Dec 
12 30% Dec 
20% Aug 34% Dec 
155 Jan 192% Oct 
125% Jan 129 Feb 
113 Ss Oct 117 Mar 
13 Jan 21% Dec 
38% Jan 35% Nov 
170 ly 229 Dec 
185 Jan 200 Jun 
49 Jan 66% Oct 
104 Sep 109% Dec 
24 July 39% Dec 
106 Aug 112 Dec 
8% May 13. ‘Dec 
42% Jan 71 #£Dec 
14 Jan 24% Dec 
4% Aug 7% Dec 
3% Jan 19% Dec 
109 Jan 158 Dec 
103 Jan 146 ©Dec 
43% Aug 55% Nov 
34% Mar 48% Oct 
21% Aug 29% Jan 
20% Mar 27% Dec 
62 Mar 81 Dec 
103 Sep 107% Dec 
16 «© Jan 37 Dec 
100% Jan 106 July 
100% Sep 1 July 
101 Sep 109 July 
1 May 4% Nov 
12% Jan 20% Jun 
6842 Jan 86 Dec 
86 Jan 92 Nov 
11% Jan Dec 
15% Jan 28% Dec 
42% Jan 62% Nov 
6 Jan 9% Dec 
42% Jan 65 Nov 
25% Jan 36% Nov 
12% Mar 20% Dec 
17 Jan 26% Dec 
104 Mar 110% Oct 
25% Jan 42% Dec 
23% Jan 32% Nov 
9% Jan 18 Dec 
28% Jan 59% Dec 
103 Jan 107% Apr 
21% July 34% Nov 
50 Jan 63% Dec 
53% Mar 70% Nov 
105% Apr 110% Mar 
42% Jan 
23% Jan 38% Dec 
107 July 111% Nov 
41 Jan 53 Oct 
16% Dec 18% Dec 
30% Feb 44 Dec 
6% Mar 13% Dec 
47% Jan 75 #$=dJun 
59% Aug 80% Jun 
25 Jan 44%2 Dec 
25 Jan 43% Dec 
14 Apr 27 # Dec 
118 Mar 146 May 
34 Jan 51% Nov 
35 Dec 36 Dec 
Bange for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
6% Jan 12% Dec 
4% Jan 10% Dec 
16 Jan 19% Nov 
14% Apr 29% Nov 
16% Mar 28% Dec 
7% Jan 14% Dec 
51% Nov 58 Dec 
58 Jan 80% Dec 
12% Jan 24% Dec 
104% Apr 109% Dec 
49 Jan 61% Dec 
8% Jan 14% Dec 
160% Jan 185% Dec 
17% Jan 27% Dec 
6 Mar 15 Dec 
19 Jan 38% Nov 
114% Jan 145% Oct 
2742 Mar 36 Oct 
153 Oct 172 May 
37% Jan 49% Sep 
40 Feb 56 Nov 
43% Aug 52% Aug 
127 Aug 134 Mar 
114% Oct 123 Dec 
62 Jan 77% Dec 
125 May 130 Mar 
10 Jan 23 Dec 
22% Jan 36% Dec 
1% Jan 7% Dec 
28% Jan 46% Dec 
123. Feb 140 §86Oct 
3% Jan 8% Dec 
21 Jan 34 Dec 
19 Jan 31 Dec 
99 Mar 133% Dec 











For footnotes see page 3304. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, June 17, 1946 











LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jun, il Jun. 12 


$ per share $ per share 


Range for Previvus 
Year 1945 
Lowest 


Monday 
Jun. 10 


$ per share 


Thursday 


Friday 
Jun, 13 


Jun, 14 


Sales for 


Range Since January 1 
the Week 


Lowest Highest High, st 








46% 46% x46 %4 


43% 43% 42 
*108 109% 
54 54% 54% 
*109% 110 109% 
37% 
108 
63 


*108*2 


46% 
42 
110 
55% 
110 
37% 
108 
64 
106 
53% 
58 
6% 
140 
4542 
13% 
104 
67 Ve 
109% 
38% 
125% 
938 
482 
23% 
37% 
110 


19% 
63% 
31% 
17842 
6542 
50 
109% 
50% 
10 


24%. 
a 


45 46% 
*41 42% 


*108%2 110 
56 


55 
10934 109% 
374%2 37% 


*107 


*107%2 


18% 
6242 
30% 
*176%%2 


$ per share 
4542 45% 
*41%o 
*108% 
5642 
109 
37% 
108 
61% 
*105 
53% 
57% 
63% 
*135 
435% 
x73 


45% 

23% 

115%4 
*108 
33 
*162 
55 


$ per share 


45 
41 


*108%2 110 


59 44 
*108 
37% 


46 
23% 


11594115%4 


*108 
3234 

*162 
55% 


General Telephone Corp 
Gen Time Instrument Corp__No par 
4% % preferred 


4%q% preferred 

Gillette Safety Razor_._.....No par 
$5 conv preferred._......No par 

Gimbel Brothers new 5 
$4.50 preferred 

Glidden Go (The) _..____ __.No par 
4%2% conv preferred___.______50 

Goebel Brewing Co. 

Gold & Stock Telegraph Co_- 

Goodall-Sanford Inc __._________10 

Goodrich Co (B F)___..__.. No par 
$5 preferred 

Goodyear Tire & Ru*v______No par 
$5 convertible preicrred__.No par 

Gotham Hosiery 

Graham-Paige Motors 

Granby Consol MS & P 

Grand Union Co _No par 

Granite City Steel__........No par 

Grant (W T) Co 5 
3% % preferred 


Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar.__..._.tNo per 

Preferred 100 


Green Bay & West RR_ 


Greyhound Corp (The)_.._.__No par 
4% %, preferred 100 
Grumman Aircraft 
Guantanamo Sugar common 
$5 conv preferred No par 
Gulf Mobile & Ohio RR__.._No par 
$5 preferred No par 
Gulf Oil Corp 25 


H 


Mackensack Water ~25 
Hau rrinting vo a0 
Hamilton Watch Oo._......_.No par 

4% conv. preferred 00 
Hanna (M A) Co $4.25 pid__No par 
Harbison-Walk Refrac......No par 

6% preferred _..100 
Hart, Schaffner & or a aman: 























$ per share 


365% Mar 6 
36% Feb 26 
108 Jan 22 
37% Feb 26 
109 Jun .13 
22% Jan 4 
103 Jan 2 
392 Feb 26 
103. Apr 22 
36°%4 Jan 3 
o4 Mar 4 
6 Mar 25 
136% May 14 
3542 Jan. 3 
68 -Feb 26 
10242 Jan 4 
585% Jan 3 
107 Mar 22 
34% Jan 3 
10% Jan 3 
6% Jan 4 
30% Mar 5 
19% Jan 3 
29%4 Feb 26 
108 Apr 8 


17 .Jan 3 
5435 Feb 26 
30 . Feb 27 
172 Jan 14 
63 May 22 
77 Feb 25 
30% Feb 26 
108% Jan 14 
42. Feb 25 
10 «Jun 7 
91% Feb 26 
22%2 Apr 26 


61 Jun 7 


57% Feb 26 


35% Feb 1 
282 Feb. 26 
22 - Mari3 
111% Feb 26 
105 %2 Jan. 16 
23 Mar i15 
155 Jan 17 
37 Feb 26 


$ per share 
49% May 21 
46% Apr 17 
lll Feb 4 
60 Jun 14 
118 Jan 9 
42% Apr 18 
108 Mayi17 
73 ¥2 May 10 
106 «=6Apr 13 
56%Jun 4 
59 May 10 

8% Jan 29 
151% Jan 8 
47% May 14 
884%. Apr 38 
107 Mar 6 
77 # #=.(Apr 10 
113% Jan 3 
43. Feb 18 
16. Jan 30 
12% Jan 19 
544% May 10 
27% Feb 8 
40% dun 3 
112 Feb 18 


21 Feb 4 
64 Jun 14 
34% Jan 28 
188% Apr 17 
79 Feb 5 
105 May 20 
54% May 28 
111 Apr 5 
52%Apr 4 
13% Jan 25 
108 Jan 25 
30% Jan 28 
78% Jan 28 
78 May 31 


40% May 13 
50 May 28 
264%2Jan 8 
119 Apr il 
111 Marl4 
34% May 28 
162 May 23 
60% May 29 


Spershare $ per share 


25% Mar 44% Nov 
27% Aug 38% Dec 
105% Nov 111 Mar 
26 Jan 46 Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90 Mar 105'%2 Dec 
96 Sep 104% Dec 
25% Jan 39 «=6Oct 
52% Jan 57 May 

3% Jan 7% Oct 
147% July 165% Jan 
25% Feb 40 Nov 
53 July 74% Oct 
102 Apr 105% Mar 
48 July % Oct 
107% May Nov 
12% Mar Dec 

5% Jan Aug 

4% Jan % Nov 
18% Jan Dec 
14% Jan Dec 
25% Sep Dec 
105 Sep Nov 


14% Jan Dec 
46 Aug % Nov 
28% Jan Nov 
161% Mar May 
64 Jan Oct 
52% Jan Dec 
22% Jan Dec 
104% Jan 108% Mar 
28% Jan 55% Dec 

5% Mar 12% Dec 
82 Oct 100 Dec 
14% Mar 3042 Jun 
58 Jan 82 Jun 
49% Jan 61% Dec 


33 Jan 39 Jun 
20% Jan 43% Nov 
15% Jan 27% Dec 
10342 Aug 121 Dec 
105 Dec 110% Jan 
18% Jan 29% Dec 
152 «Oct 155 Apr 
x30 Apr 43% Dec 


“13 13% 13% 
104 *102% 10412 
17% 17% 173% 
125% 12: 12% 12% 
x166% 16 167% 16742 
43 Ye 3 42% 42% 
*108 *108 108% 


Hat Corp of Amer class A 12%Jan 4 

42% preferred (moaified)-—-100 99 Apr 25 ; 
Hayes Industries Inc 13% Apr 2 20% Apr 22 9% Jan 16%4 Dec 
Hayes Mfg Corp 11% May 6 15% Jan 28 6 _ Mar 14 Dec 
Hazel-Atias Glass Co 121 Jan 2 175 Apr 22 108 Mar 134% Nov 
IIS ee Bai cnwecnnnmoues 15 Mar 13 51 May 23 20% Jan 35 Dec 


16% Jan 16 7%. Jan 14 Nov 
10642 Jan 24 98 Oct 104% Dec 














LOW AND HIGH SALE PRICES 
Tuesday 
Jun. 11 


8 per share 


Monday 
Jun. 10 


8 per share 


39% 40% 39% 
41% 41% 41 
76 *75 
*9712 
35 
12% 
33 
*17%2 
52 
*10423 
150 
*178 
42 
21% 
9% 
1 


485% 
9% 
19 “4 
41% 
29% 
I 
ié 
4412 
8% 


39% 
42% 
76% 
992 
35 

125% 
33% 
17% 
5254 


106 4 
150 


Wednesday 
Jun. 12 


3 per share 


39% 
40% 
#75, VY 
*97l2 
35% 
12 
32% 
17% 
51% 
*104 33 
150% 
*178 
41'2 
21 
942 
% 
53 
*108'% 
9% 
17% 


24142 


83 
32% 
x66 34 
*135 
*99 
13942 139% 
37 37 
_ 
33 
36% 
38 


322% 


482 


23% 
5942 
32% 
111% 
9058 
26 
49% 
9 
19 
41% 
30 ly 
45 
8% 


Thursday 
Jun. 13 


$ per share 


39%4 40 

42% 42% 
76 762 
*97'42 99% 
3534 

12% 

3342 

17% 

52% 

106% 
15042 
42% 

21% 


*53 Ng 
*108 4% 
9% 
17% 


240 


82% 
*188 

32% 

68 Ya 
*135 
*99 


*37% 
32% 
48 


23% 
59 2 
33 
110 
90 
25% 
48'. 
8% 
*18% 
41% 
29% 
43% 
842 


3%% preferred 
Oe iii ene 25 
7% non-cum preferred 
Hercules Motors_.._....._...No par 
HerculesPowder new 
5% preferred 
Hershey’ Chocolate 
$4 conv ovreferred 
Hewitt-Robins Inc 5 
Hinde & Dauch Paper Co.___..__10 
Hires Co (C E). The ae 1 
Holland Furnace (Del) new__ 
Hollander a mums (A) 
Holly Sugar Corp 
Homestake Mining 





Houdaille-Hershey com 
$2.25 preferred 
Household Finance com 

3%% preferred 
Houston Light & Power Co.._._No par 
Houston Oil of Texas v t c...._._25 
Howe Sound Co 
Hudson & Manhattan_ 

5% non-cum preferred_______100 
Hud Bay Min & Sm Ltd_____No par 
Hudson Motor Car 

PD nich uk ocmee 
Hunt Foods Inc_______- 
Hupp Motor Car Corp. 





_...$6.66%% 
i 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Power Co 20 

Ulinois Central RR Co_ ..._-.-..100 
6% preferred series A__..._-- roe 
Leased lines 4% 





Tllinois: Terminal RR Co 
indianapolis Power & Lt._...No par 
Industria Electrica De Mex, S A_-.. 
Industrial Rayon new 1 
$4.50. preferrea A_ 
-Rand 











442% preferred 
Intercont’] Rubber_.........No par 
Interlake Iron__......_.-..--No par 


Int Business Machines new__No par 


4 Jan 4 

Apr 26 
184 Jan 15 
31% Feb 26 
64 May 6 
130 Jan 28 
82 Mar 5 
135 Jan 2 
25% Feb 28 
32% Feb 26 
29% Feb 26 
36. Jun 6 
24% Mar 9 
27% Apr 16 
455% May 7 


21% Jan 2 
5542 Mar 14 
2742 Jan 3 
106% May 1 
83 Mar 7 
195% Jan 3 
46 May 6 
8 Apr 25 
18 Maril3 
33% Jan 4 
27 Feb 26 
1? May 28 
43%. Jun 6 
8 May 6 


109% Mar 26 
90 Jan 2 
19142 Apr 10 
38% Jan 9 
72% Apr 17 
139 Apr 3 
106 May 2 
146% Jan 21 
39% May 13 
x43 May 31 
41% Apr -6 
374% Jun 4 
40 May 22 
34% May 10 
56 Jan il 


28% Feb 6 
62% Apr 22 
33 Jan 30 
111 Jan 25 
95 Apr 24 
30 Apr 9 
60% Feb 5 
12% Jan 25 
25 Jan 17 
45% May 17 
34% Mar 25 

1% May 31 
49% Jun 3 
10% Jan 30 


Range Since January 1 


Lowest 
$ per share 


38 May 22 
32 Maril3 
70% Apr 26 
92 Jan 8 
29 Mari5 
11 May 3 
26% Feb 25 
17% Mar 13 
43% May 2 
10434 Jun 16 
129%2 Mar 22 
168 42 Mar 22 
40% May 20 
17% Jan 2 
812 Jun 14 
“a gun 12 
455% Mar 14 


x106% Apr 17 


9% Jan 14 
13% Jan 3 


195 Jan 30 


Highest 
$ per share 


44% Apr 23 
45% Jan 15 
85 Jan 14 
9942 Apr 16 
37%4 Jan 9 
16% Jan 28 
36 May 20 
22% Jan 18 
54 Jun 3 
108 May 21 
151 Jun 12 
180 Jun 14 
44% Jun 3 
29% Feh. 6 
11% May 3 
1% Jun 10 
59 May 28 
112 May 23 
13% Feb 16 
20% Feb 


250 Jun 


100% Oct 103% Dec 
71% Apr 92% Nov 
170 = « Jan 189 Aug 
22% Jan 39% Dec 


130 Feb 138 6July 
72 Feb 90 Nov 
123 Feb 138 Dec 
21% Aug 32 Dec 
25 Jan 33% Nov 
23% Jan 324% Dec 


17 Jan 26%8 Nov 
17% Jan 35 Nov 
42 Jan 60% Jun 


16% Jan 25% Dec 
55% Oct 63 Nov 
25 Aug 29% Dec 
102 Sep 109% July 
66% Jan 8742 Nov 
12% Jan 23% Dec 
34% Jan 54 Dec 
2 Jan 8% Dec 
10 Jan 23% Jun 
26% Aug 3642 Dec 
14% Jan 34 May 


“3% Jan “9% Dec 
Range for Previous 
Year 1945 
Lowest 
$ per share 


Highest 
$ per share 


29% Jan Ve Dec 
19% Jan Dec 
47% Jan Dec 
72% Jan c Dec 
18% Jan Jun 
Jan 
Sep 
Jan 
166 Feb 
11% Mar 
8% Jan 
37% Jan 
104% Jan 
6% Mar 
8% Mar 








86% Mari5 102 Jun 74% Mar 
190% Jan 5 202 Apr Jan 
10 Mari3 15% Apr Jan 
29% Apr 2 45 Jun -Jan 
95% Jan 30 98% Jun |] 75% Jan 
7% Mar 13 11% Feb Jan 
3542 Mar 15 42% Feb : Jan 
136 Mar 6 148 Feb Feb 
39%4 Mar 6 53% Apr % Jan 
110% Mar 13 132%-.Apr 84% Jan. 
116% Jun 12 121 Jun ea ae 
ivve mur 4 26% .May 9%-Mar 
106% Jen 21 121% Mav 8 79 “Mar 
Salt__...__™._....No par 55%2Jan 2 68% May 14 41% July 
International deer .___No. per a%% Jan 2% 40% Jan 20 Feb 
International Silver 50 175 Jan 3 230 May 20 = 
7% preferred____ 100 3° 
Intern’l Telep’ &. Teleg._..._No par 31% Feb 2 % Jan 
Passion dae etfs. No. par 22% Mar 1% 81% Feb 2 Jan 
Interstate Dept Stores...._.No par 37 Feb 26 50 Apr 4. - Jan 
Intertype Corp No par 23% Mar 13 31 Mayl7 ~- Jan 
Island Creek Coal ts 40 Mar 6 48%, May 17 Aug 
neoferred : 148 Jan 3 162 Apr 65 


99% Ma 101 International Harvester_._-No par 

gH 640 Preferred 100 

15% 13% Y Int Hydro-Eiec Sys class A_----25 

International Min & Chem 5 
. 4% preferred_. 


Ent Nickel of 
Preferred 
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For footnotes see page 3304. 
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i 
LOW AND HIGH SALE PRICE STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday P Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
7 Jun. 8 Jun. 10 Jun, 11 Jun, 12 Jun. 13 Jun. 14 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
19% 19% 19 19% 18% 19%, ve 19% 19 19% 2,100 Jacobs (FP L) Co 1 17% May a 242 Jan 17 19% Nov 22% Dec 
56% 564 56 56% 56% 56 Ve Rtg Ag 56 56% 1,000 Jewel Tea Co Inc. No par 46%Jan 3 594% May 29 34% Jan 47 Nov 
' *158 159 159% 159% 158 158 158 158 157 158 800 Johns Manville Corp... No par 138 Feb 26 167%Apr 9 101 Jan 145 Nov 
. STOCK *1425% 147 *1425, 148 *1425% 147% *141% 146 *140% 146 ln ete 3%% preferred ~--------.-~. 100 134% Mar 12 153 Apr 9 118% Aug 137% Dec 
EXCHANGE *62 63 624%, 62% 62 62 62 62% 62 62 900 Johnson & Johnson 12% 53 Mar 5 63 May 31 31 Jan 61 Nov 
A CLOSED 109% 110 111 111 *110% 114 *110% 114 *110% 114 40 4% 2nd preferred ser A... 100 109 May 28 115% Feb 15 109 Sep 116 Dec 
*146 180 *146 180 *146 180 146 180 *146 180 Joliet & Chicago. RR stamped__100 140 Mar20 150 Feb 25 90 Jan 140 Dec 
51 51% 49% 51% 49% 51 503%, 51% 51% 51% 25, 100 Jones & Laughlin Steel._._....No par 40 Mar 13 53% Feb 2 27¥%e Jan 46% Nov 
106 106 106% 106% *106% 106% 10634 106% *106% 107% 600 5% pref series A_.........._ 100 100% Jan 8 108 May 22 79 Mar 105 Dec 
32 32% 32% 32% 31% 32% 32 32% 32-32% 2,900 Joy Mfg Co i 24% Marl4 34 Apr 22 19% Jan 30% May 
‘ 34% 34% 33% 24 23, 24% 34 34 34 34 500 Kalamazoo Stove & Furn______.10 23% Feb 26 36% May 28 20 Jan 31% Dec 
118% 118% *118% 119 *118% 119 *118% 119% *118% 119% 20 Kan City P & L pf ser B.....No par 117% May 21 122% Jan 3 117 Jan 124 Mar 
38% 39% 38% 40% 39% 40 393%, 40% 39% 40 9,200 Kansas Oity Southern__.._.No par 24% Mar 13 40% Jun 11 13 Jan 31% Dec 
ss 67 67 67 67 67 67 «67 *66 67% 700 4% non-cum preferred_._____ 100 Apr 15 67 Jun 10 34 Jan 67 Dec 
*44 46 *42 Seis 43% 43% *42 4414 *41% 44 100 Kaufman Dept Stores.._....-.-- 10 35 Feb 27 50% May 1 18% Jan 38 Dec 
21% 21% 21 215% 21% 21% 21% 22 21% 22% 2,900 Kayser (Julius) & Co new--.---~~ 5 21 Jun 6 26% Feb 4 --- Ss =_— 
33% 33% 334 33% 33%, 33% 33% 33% x33 33 1,400 Keisey Hayes Wh’'l comv cl A_--.4 28 May 6 34% Jan 29 22% Jan 35% Dec 
24% 24% 24% 25 24% 24% 243%, 24% 24, 24% 900 Class B 1 22 Mar 2 30 Jan 9 18% Jan 31 Dec 
56% 57% 56% 57 56% 56% 56% 57 5642 57% 9,400 Kennecott Copper._._....__No par 48 Jan 3 60% Apr 30 35% Jan 51 Dec 
55 55 *53% 55 54 55 54% 54% *55 56 800 Keystone Steel & Wire Co...No par 32% Jan 3 55 May 27 22% Mar 35 Nov 
6942 69% x69 69 68% 68% 68% 69 68% 68% 800 Kimberly-Clark Corp-._....._No par 58% Mar 13 70 Apr 18 38% Jan 67 Dec 
28% 29 28% 29 27% 27% *27 28 *27% 28 700 Sinney (G R) Co... 15% Feb 26 28% May 29 8% Jan 19 Nov 
99% 99% 94%, 99% 98% 99 *98% 99% *98% 99% 90 $o priors preferred___..__™—.No par 86% Feb 26 9942 Jun 7 12% May 964% Dec 
44% 44% 44% 45 44%, 45 44% 45 44% 44% 4,700 Koppers Co Inc. 34% Feb 26 46 Jun 3 28 Aug 40% Dec 
109 09 *108% 109 103 109 10 105 1094 109 Ys 270 4%4% preferred i00 107% Feb 6 110%Jan 8 107 Aug 112, Mar 
40% 41% 41% 42% 41% 42 42 42% 42% 42% 4,200 Kresge (8 S) Co_-.-_------~----~- 10 33% Jan 7 45% May 3 26 Mar 35% Nov 
21 21 *20% 23 *20Y 23 *21% 23 *21%4 22 100 Kresge Dept Stores____---____~_ 1 14% Mar 7 26 Apr 12 8% Apr 1% 
*59 60 57 58 56% 57% 5542 56% 55% 56 1,300 Krese 'S H) & Co.__-_.. -_Nr 4a 44 Jan 3 3 May 17 35% July 249% Nov 
61 61 59 60 59 59 57> 58% 57 58% 1,900 Kroger Co (The)----------- No par 44%2 Jan 3 i May 22 37 Jan 
B% 8% 8% 85% 8% 8% xBM% Bi BY, 8% 16,100 Laclede Gas Tight Co _.__-._--_._4 6% Jan 2 9% Jan 24 4% Apr 1% Dec 
65% 66 65% 65%. 63% 63% €3 x63% 63% 1,000 Lambert Co (The).....-_.--_No par 43% Jan 7 68 May 29 31% Jan 48% Dec 
r 55 55 55% 55% 54% 54% 54% 54% 54% 55% 1,000 Lane Bryant No par 37 Jan 4 &¢ Apr 22 24% Sep 39% Dec 
"88 93 *87 94 *86 ers an 90 90 90 300 442% Preferred 50 61% Jan 5 102% Apr 22 54% Oct 63% Dec 
74 74 74 74 13Y%e 74 279, 7 72 73 800 Lee Rubber & Tire . 65. Feb 26 82 Apr 9 47 Jan 72 Oct 
14% 15 14%, 15 14%, 153% 15% 15% 15% 15% 11,000 Lehigh Coal & Navigation Co.__.10 14 Mari3 17% Jan 28 12 Jan 17% Dec 
53 53 524% 53 *52% 533% 52% 53 51% 51% 1,400 Lehigh Portland Cement._....__25 39% Jan 3 55% May 23 29% Jan 44 Dec 
135% 14% 14 14% 13% 14% 14% 14% 15 15% 10,700 Lehigh Valley RR 11% May 6 17% Jan 28 6% Jan 17% Jun 
4% 5 4% 5 4% 5 4% 5 4% 4% 6,800 Lehigh Valley Coal_._......._.NYo par 4% Mar 15 5% Jan 15 2% Mar 5¥% Dec 
*52 62 *52 62 *52 62 *52 63 *52 62 --- Non-cum preferred ---..----- 49% Jan 3 64 Apr 4 35% Jan 60 Dec 
32% 33 32% 32% 32 32M pee res Ys ee ws 2,2uJ $s nun-cum Ist pid__--.-~ No par 31 Jun 14 38% May 16 —_ — _—_- — 
*12%% 13 12% 12% 12% 1234 112% 12% 12% 12% 1,200 50c non-cum 2nd pfd_----- No par 12% May 3 15% Apr 15 -— = _ — 
61% 62% 62% 63% 62% 63 63% 64% 645% 65% 22,900 Lehman Corp (The) 1 49 Feb 20 65% Jun 14 36% Jan 54% Dec 
30 30 29% 29% 287 28% Yuwg 20% 29% 30 800 Lehn & Fink Prod Corp__..._._--..5 26% Jan 9 33 Mayil3 20% Jan 27¥%4 Nov 
40% 41 40% 41 40 40Vq 40 40% 383%, 39% 3,000 Lerner Stores Corp (new)--_No par 30% Feb 26 44% May 14 17% Jan 35% Dec 
66 663% 65% 66% 643 65% 65% 6534 65% 66 3.600 Libbey Owens Ford Glass...No par 62% Mar 15 74% Jan 28 51% Jan 68 Nov 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 17,800 Libby McNeill & CRF nnn a8 11% Jan . 3 15% Apr 15 TH Jan 13% Dec 
°33 34 *32% 33% 32% 33% Seve -SS%2 $7 4%_ 3S42 1,100 Life maeeee Corp new 31 Mari13 37% Jan 21 33. Dec 33% Dec 
*99 100% *99 10034 99 99 ays) 9914 99 99 400 Liggett & Tobacco Po 86 Mari3 102 May 23 18 Jan 100 Oct 
98 99 98 98 ¥ 98 98 9° 98 97%, 98% 2,200 Series B_. 25 86% Mar15 103% Jan 44 73% #£«Jan 101% Oct 
*201% 203% 203% 2033 *202% 205 #205 205 204 205 60 Preferred 100 194% Jan 4 210% Mar29 181 Jan 198 Dec 
"58 60% *58 60%; *58 6034 59 59 574 57%, 200 Lily Tulip Cup Corp._......_No par 47 Jan 3 65% Apr 11 32 Mar 50 Dec 
62% 63 62% 62% a) Give 62% 6242 62% 900 Lank Belt Co No par 58 Jan 2 66 Feb 13 41% Jan 60 Dec 
3814 39% 39 39% 38% 393% 3534 41% 41 Vy 42\%q 11,700 Lion Oi Refining Co__....._No par 27% Feb 26 42 Vy Jun 14 19% Jan 36% Dec 
38% 39 38% 38% 38% 38% 3814 38% 38 38% 1,400 - Liquid Carbonic: Corp__._No par 32% Apr 20 43% Jan 29 29% Jan 40 Nov 
*118% 120 118% 118% 11842 118% 117. :121% *117% 119% 200 3%% Preferred 100 (115% Apr24 119 Aprl0 . ate 
35% 36% 35% 36% x35 36% am Sin‘ tp %b+4 36% 17,600 Locsneea aircrait Corp....__._ _.-.-a 3138 May 6 45% Jan 14 19% Jan 42% Dec 
36% 21% 36% 37 36% 367 363 375% 36% 37% 14,000 Loews Inc No par 33% Jan 3 41 Apr til 25% Aug 37% Dec 
x91 91 89% 90 90 91 90 90 89% 89% 2,500 Lone star Cement Corp._.._-No par 64 Jan 3 94 May 31 50 Jan 66% Oct 
34 35 34 345% 335% 34 34%, 34% 343%% 34% 2,800 Long Bell Lumber A._...___No par 25 Feb 25 35 Jun 10 15% Jan 32% Dec 
26% 28% 28 28% 2734 28 27% 28 28% 28% 3,400 Lorillard (P) Co 10 26% Feb 26 31% Jan 18 18% Jan x32% Nov 
192 192 *190% 193% *190% 193% 193 193 193 193 80 1% preferred 100 186 Feb 27 195% Jan 30 166 Jan 190 Dec 
30% 31 20 31% *30 30% 30% 30% x29% 29% 1,400 Louisville Gas & El A__.____No par 28 Jan 3 32% Jan Y7 23% Jan 31 Nov 
66% 67% 66 67> 66 68 68 69% 69 69 6,000 Louisville & Nashville__._._.nc_._50 61% Mar 13 72% Feb -6 52 Mar 68 Dec 
36% 36% 36 37 35%, 36 355%, 36 34% 35% 4,300 Lowenstein (M) & Sons Inc-----_ 1 33% Apr 29 4334 May 7 psi ali ip oie! 
106 106 *106 106% 106 106 104 106% *106 1062 210 442% cum pfd series A__ ~~~ 100 104% May 9 106% Jun 6 a Bake a 
24% 25% 24 24% 2334 24 23% 24% 24%, 24% 2,000 Lukens Steel Co 10 17% Jan 3 30% Jan 14 13% Aug 20 Dec 
LOW AND SIGH SALE PRICE STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday . Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Teas 1945 
Jun. $ Jun. 10 Jun. 11 Jun. 12 Jun. 13 Jun, 14 the Ween EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par & per share $ per share Spershare 8&8 per share 
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42 42% 41% 41% 42 42 41% 41% 42 42 1,100 MacAndrews & Forbes____ 36 Feb 27 425% May 31 28% Jan 
*158 160 *158 160 *158 160 160 160 *158 160 10 6% preferred 100 §=6154% Jan 5 160 Jun 13 147 Jan 155 May 
73% 174 13% 74 13% 74 "3%_ TB, 73% 73% 1,300 Mack Trucks Inc__---~----- No par 6514 Feb 26 76% Jan 30 47% Jan 72 Dec 
5854 59% 59% 60 5812 59 58% 58% 58% 59 2,400 Macy (R H) Co Inc___.--~-- No per 44%, Feb 20 65 May 28 31% Jan 52 Dec 
109% 109 110 110 110 110 *109 110 *109% 109% 300 4% % pfd series A__------_-- 100 §=6.108% Jan 18 111% Apr i2 106% Jan 110% Nev 
STOCK 61% 61% 60% 61 #58 59% 57% 59% *57%4 59¥e 400 Madison Square Garden_--.- No par 29% Jan 2 63 Apr 22 16% Feb 34 Nov 
EXCHANGE 29 29 28% 29 28% 281% 28 Ye 28 Ys 28 28//4 900 Magma Copper__----------~----- i x22%4 Feb 25 30% May 28 17 Mar 25% Dec 
CLOSED 520 520 *500 520 *485 522 ‘500 522 *500 52%: 10 Mahoning Coal RR Co 50 .520 Jun 10 525 May'‘3 425 Jun 525 Oct 
14% 15% 14% 15 14% 14% 15% 15% 14% 15% 2,200 Manati Sugar Co 1 12% Feb 26 16% Apr 8 7%, May 15% Nov 
*23%% 24 23%, 23% 23, 234 “23% 23% *23% 23% 300 . Mandel Bros__------~---~-- No par 195% Mar 13 26% Jan 14 14 Jan 32% Dec 
44% 45 43% 437% %43 441 *43 44% *43 44% 300 Manhattan Shirt ~------------- --5 36% Feb 26 46% May 31 24 Jan 39% Dec 
6 6 5% 6 5 3/ 6 6% 634 6% 6% 9,000 Ma.iacuivo Oil Exploration__.____~_- 1 5% May 8 8 Jan 28 3% Jan 7% Dec 
9%4 10 934 93, 93%, 97%, x9% 9% 9% 9% 9,700 Marine Midland Corp_---_.---...5 B. % Mar 13 11% Feb 4 7% Mar 11% Dec 
*16 16% #16 16% 16 16 15% 16% 16 16 410 Market St Ry 6% prior pfd___.100 4 May 18 20%: Jan 23 15% Apr 18% Jan 
49% 49% 47% 49! 453%, 463 47 50% 49 50% 11,300 . Marshall Field & Co__..._.__No par 30. Feb 25 57% Apr 24 18% Jan 42% Dec 
*luy+4 lL *109% 111 *109'% 1103 109 Ya 110% *109% 110% nab 4%4% preferred 100 109% Jan 4 112% Mar 25 109 Sep 111 Oct 
40% 40% 41 4134 +4034 41% 41 4142 41 41% 3,800 Martin «Gienn L) Co __------ ...1 37% Feb 20 45% Feb 2 21% Jan 46% Dec 
295% 2934 29 2934 284 28% 29 29% *28% 29% 3,200 Martin-Parry Cozp_—----~—-- No par 20° Jan: 2 30% Jun 5 9% Mar 24% Jun 
68% 69% 69% 70 70 70% 70 70% 69% 69% 2,800 Masonite Corp No -par 52% Feb 26 75 Apr 18 40 Mar 63% Dec 
f 4334 43% 4334 4334 43% 44% 44% 44% 43% 43% 400 Master Elec Co ~< 34 Feb 26 48% May 28 27% Jan 48 Nov 
H 37 37% 3634 37% 36% 36% 36% 36% 3642 36% 3,400 . Mathieson Alkali Wks_---..No :par 2812 Feb: 26 383@ May 29 22% Aug 33% Dec 
*200 201 *200 201 *200 202% 2-0 «202% *200 202% _— 7% preferred 100 «195 Jan. 8 20342 May20 176% Jan 195 May 
59%, 60 60% 60% 60 60 60 61 61% 61% 2,500 May Department Stores____.___._ 5 50'% Feb 26 70 May 10 34% July 53% Dec 
*109 =109% 109% 109% *10842 109% © *168% 109% *108% 109% 10. $3.75 ere ----------No-par . 108% May 29 — May13 104% Sep 109% Nov 
i 16% 16% 16 1638 16 16% 16% 16% 16% 16% 3,300 Maytag No par 13% Feb 26 Jun 5 8% Jan 16% Dec 
*52 54 54 54 53 53 *51 53 *51 53 200 $3 "Seunted.ccs. a par 48 Feb: 26 55 May 31 40% Jan 55 Oct 
*111 115 *111° «(115 *111 «115 *111 (115 *111 «115 --- $6 1st cum preferred_....__lopar 112 Jan 7 118 Mar-6 110 Aug 114 Sep 
62% 62% 61 62% 60% 61% 60 60% 58% 59% 2,400 McCall Corp > 50 Jan 4 71 Apr 23 27% Jan 55% Dec 
39 39% 40 40% 40 40% 39% 40 39% 39% 2,500 Mecrasy Stores Corp: 1 28 Jan 2 43 May 27 19% Jan 32% Dec 
118 118 lig 1 i % *1 lis 120) 3%% conv. preferred_______- 100 109% Jan 14 122 Apr 9 PR in. ee 
43% 44% 44 a4 44%, 44% 4334 441% 44, 44% 800 McGraw Elec Co 1 ae Mar 1 46% May 29 30% Jan 43. Nov 
444%, 44% *43V_ 44 44 44 *44 44% 44 44%, 700 McGraw-Hill Pub Co____-...No par Ya Mar 22 4842 Apr 22 19% Jan 36 Dec 
62 62 615% 61% 61% 61% *61%, 6242 62 62 500 McIntyre Porcupine Mines________5 Pa Apr 9 69 Jan 10 52 Jan 70% Dec 
53% 54 5334 55 54 56 55 56 Ye 544% 55% 5,000. McKesson & Robbins Inc._-._.~- 18 41% Jan 2 56% Jun ‘3 24 Apr 41% Dec 
*104% 105 10444 104% 104% 104% 105 105 *103 108 300 $4 preferred --------- ---No par ~- 104% Jun 11 108% Mar 21 104 Sep 109% Nov 
31% 31% 3lle 32 30%. 31 31 31 31 31 1,400 McLellan Stores Co. 1 2354 Jan 3 35% Apr 4 13% Jan 27 Dec 
* 124 130 *124 130 *120 130 *123 130 *123 126 —— 5% preferred 100 116 Jan 17 139% Apr 5 109% Jan 119 Dec 
34% 36 34 35 Va 3434 35 3434 35% 35 35 4,600 McQuav-Norris Mfg. aemeer 24 Feb: 25 36 Jun 10 17% Jan 30% Dec 
27% 28%Ve es ier vy ote y26% 27 26 26% 2,900 Mead Corp. 0: par 19% Feb 26 305% Apr 22 12% Mar 25 Dec 
» sane ©105% 106 105% 105% ives 100% 105% 105% 180 $6 preferred series A.----NO par 103% Marl3 108% May 9 98% Jan 109% Oct 
Ares aaa onmeta 106 105% 105% 106% 106% 106% 106% 570 $5.50 ofd ser B w w_----- No par 103 Jan 31. 108% Mar 29 94 Jan 108% Oct 
ee . ‘eh pet. wh et: he wee i hte e, eee ee 
1 3 Re ,_3 Me § 5 va _ . . » ren Pg bo 
ae sou ae ae gaan + OF 33% 34 33% 33% 9000 Menge! Co (The) — 1 22% Marl4 35%3un 10 14% Mar sot tae 
100% 105% x10344 10°14 #102 105 162 =105 *102 105 460 5% conv ist. preferred_____._50 70 Feb: 26 105% Jun 10 54% Jan 87% Nov 
°47Y% 50 50 50% #48 51 50 51% 51% 52 1,000 Merch & Min Trans Co__..__No par 38 Jan 2 52% Apr 2 33% Mar 45% May 








For footnotes see page 3304. 
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Monday, June 17, 1946 





NEW YORK STOCK RECORD 





Saturday 
Jun. 8 


8 per share 


Saturday 
Jun. 8 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Jun. 10 


$ per share 


67 67 
*106% 106% 
6161 
110% 110% 

17% 175% 
43% 43% 
x54% 54% 

*167 172 
*66 «69% 
19% 19% 
65% 


48 

18% 
127% 

43 


13% 
45 “5 


65 
45% 
43 
176 
13642 
97% 
25 
56 
53% 
30% 
35% 
63 


20% 
106 
24 


422 
113 
18% 
50% 
69 


Monday 
Jun. 10 
$ per share 
29% 29% 
*73 75 te 
*105% 108 
33% 39% 
*11lu 110% 
*109% 112 
4742 47% 
38%, 39% 
106% 106% 
2.42 27% 
*62 64 
26% 27% 
5J 
124% 
32% 


=70 


*109'% 
28% 
*92\% 
3442 
116 
15% 
119 
*45 


36% 
175 
*32%2 

*109% 


LOW AND HIGH SALE PRICES 
Tuesday 


Jun. +4 
$8 per share 


67% 
*106% 
— 
11 
inte 
43% 


*54 

169% 

*68% 
20 


64 
48 
18 
*124% 
43 


13% 
45 
65 
46% 
43% 
176 
135 
G5 % 
2442 
*53 
*521% 
30% 
34% 
63 
19% 
105% 
23% 


4242 
112% 
18%% 
50% 
70 


23% 
44% 
40% 
27% 
19% 
22% 
32 
33% 
*200 
*29% 


20% 
42% 
3542 
21% 
42% 
51 


82% 

#55 Vo 
32% 
107 


37% 


199% 
*167'% 


30%4 
35% 
633% 
11% 
97% 
#341, 
23% 


67% 
106% 
61% 
1103 
171 
4342 
55 
169'2 
6912 
20 
6412 
49% 
18% 
127% 
434 


14% 
462 
65% 
46% 
43 i, 
176 
135% 
97% 
245% 
56 
53% 
30% 
35% 
63% 
202 
105% 
23% 


43 V4 
113% 
18% 
50% 
70 


*104% 
38% 
21% 
13% 


Thursday 
Jun, 13 
8 per share 
67 6742 
*106 1065 
59% 60 
110% 110% 
17 17% 
42% 
53% 
*168 
71% 


32 


205 
31 


42% 
353% 
21% 
42%, 
50 
8334 86% 
*554% 57% 
32% tre 
*106%2 107 
36 hy 
199%, 199%4 
168 168 


*30% 31% 
35% 35% 
63 63 
11% 115 
9742 99% 

X3342 33% 
23% 23% 
29% 29% 

105 105 
384% 385 
22% 22% 

*13% 13% 


LOW AND HIGH SALE PRICES 
Tuesday 
Jun. 11 


$ per share 


29% 


283% 
*22% 
34% 
116 
15% 
*118% 
46 


36% 
175 
34 

*109% 


30 
75% 
108 
40 
11012 
112 
47 Wy 
39 
107% 
28 


62 
2712 
59% 
134% 
3232 
4lle 
75 
285 
109 
20 


49% 
2722 
123% 

34% 

14% 


Wednesday 
Jun. 12 

$ per share 
30 30 
73 73 
*106% 108 

40 40% 
110 110 
*109% 112 


47%, 47% 


38 Y% 
10742 
27% 


62 
26% 
58 
133 
32% 
*40 
*70 
*260 
108% 
20 
*47 2 
270 
123% 


38% 


Thursday 
Jun. 13 
$ per share 
x29%2 
x71 73 
*106% 
x39 %2 
110 
*10942 
47% 
38% 
10742 
27 


62% 
27% 


59 
133% 


Friday 
Jun, 14 
8 per share 
*66 67 
*106% 106% 
x57 58% 
110% 
17 
43% 
53% 
*168 
713% 
20 


*64 
49% 
18% 

*125 
432 


14 
45% 
64% 
45% 

44 

175 
*131% 
94% 
26% 


23% 


41% 
110 

18% 

50% 


23% 


42'%2 
110 
19% 
50% 
68 


Jun. 14 
$ per share 
295% 29% 
72 72 
*106'2 108 
3942 39% 
*109 110 
*109% 112 
47% 47% 
38% 40% 
*107% 108 
26% 27% 


60 62 
27% 28% 
59% 60% 
134 134% 
32 32 
*39 41 
*70 80 
285 285 
108 108 
20% 20% 


*49 49% 
270 270 
*123%2124 
34 34% 
144% 14% 
*116% 118 
33% 34% 
1124%2112% 
47 47 


52 
*17 
22% 


109 % 
28% 
22% 
34 

118% 
15% 

118 

*44 


36% 
#172 
33% 


52% 
1742 
22% 


*109% 


110% 


33% 34 
*109% 111% 


-Bales for 
the Week 


$3833 


3338353 


328888 3 


So fF ew SO 


SyBSSS85S58 


w 
xy 
os 


ot 
So 
° 


STOCKS 
NEW YORK STOOK 
EXCHANGE 








} preferred__.. 
Minneapolis & St Louis Ry._No par 
Minn St P & 88 M A vic___No par 


sne-D ~tahg a efamnttinn dD 
, & Mf Ni 


Moline Power Impl_ 
$6.50 preferred__ 
Mission Corp 





Monsanto .Chemical Co. 10 
$3.25 preferred series A_.No par 
Montgomery Ward & Co___._No par 
Moore-McCormack Lines Inc___.-10 
$2.50 cum pfd _50 
Morrell (John) & Co 
Motor Products 





---NO par 











Murphy Co (G C) new 
4% % preferred___._.__..__._____100 
Murray Corp of America___._.__1¢ 
4% preferred 50 
Myers (F E) & Bro__..._..__No gar 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis._..100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 
National Aviation Corp... oi 
National Battery Co 4 
National Biscuit Co 
7% preferred --100 
Nat Bond & Share Corp__._No par 























National Can Corp 10 
Nat Cash Register__.....___ No par 
National Container 1 
National Cylinder Gas Co_.__-.-._ 1 
Nat Dairy Products 

—" Dept Stores... __ No par 








wat “Distillers Products... 

Nat Enam & Stamving____.__No par 

National Gypsum Co 1 
$4.50 conv preferred__..._._No par 

National Lead Co 1 
7% preferred A 100 
6% preferred B 











National Linen Service Corp.____.1 

Nat Mall & Svw’l Cast Co_...No par 

National Oil Products Co 

National Power & Lt__....__No par 

National Steel Corp 25 

National Sugar Ref Co 

National Supply (The) Pa... __.10 
$2 conv preferred_ 4 
442% preferred 

National Tea Co 

Nat Vulcanized Fibre Co 

Natomas 





STOCKS 
NEW YORK STOCK 
ye EXCHANGE 


Nehi Corp 
Neisner Bros Inc 

4% % conv serial preferred___100 
Newberry Co (J J) New----No par 

3%4% preferred 100 
New Jersey Pr & Lt Co 4% poe. 
Newmont Mining Corp 
Newport Industries mA 

4%,% preferred 1 
Newport News Ship & Dry Dock...1 


New York Air Brake_.......o par 

New York Centrai__._.__.._.. No par 

N Y Chic & St. Louis Co__.._.__ 100 
6% preferred. series A__..._.. 100 

N Y City Omnibus Corp 

New York Dock. ..-~-_ ~_No par 
$5 non-cum preferred 

N Y & Harlem RR Co__ --% 

N Y Power & Light 3.90% pfd__100 

N Y SLipbidg Corp part stk......1 


Noblitt-Sparks Industries 
Norfolk & Western papa 
adjust 4% non-cum ptd_____1008 
North American Co 
North American oe 
Northern Central Ry Co a 
Northern Pacific Rv. ._. oe’ 
Northern States Pow $5 ptd_No pe 
Northwest Airlines 




















Ohio Edison Co 4.40% oe 
Ohio Oil Co No 

Oklahoma Gas & Elec 4% pid__"20 
Oliver Corp. 








Corp 6 
8% conv preferred A__..-._..100 
Oppenheim Collins 10 


Otis Elevator. No par 

6% preferred 100 
Outboard Marine & Mfg...__-._2.50 
Outlet Co 











12% Mar 13 
38% Feb 25 
x45 Feb 27 
29% Jan 2 
32% Jan 2 
116 Jan 2 
129 Mayl10 
72% Jan 13 
22 Jan 3 
53% Jun 6 


16% Feb 26 
105 May 16 
23 Jun 13 


36% Mar 21 
109% Feb 2 
16% May 6 
49™%, May 14 
60% May 7 


20% May 6 
43 May 15 
32% Jan 3 
24 Apr 15 
16% Jan 3 
20% May 6 
26 Feb 26 
30% Feb 26 
193 Feb 20 
27 Feb 20 


17% Mar 13 
37 Feb*25 
24 Feb 26 
17% Jan 4 
34% Jan 2 
37% Jan 7 
33% Jun 14 
65 Feb 9 
48 Jan 2 
24% Jan 3 
103% May 21 
32% Jan 3 
195% Jan 12 
165 Jan 8 


22% Feb 13 
30% Mar 14 
51% Feb 26 
9%, Mar 14 
80% Feb 26 
29% Feb 25 
19% Mar 13 
27% Mar 28 
101% Jan 24 
6% Jan 19 
16% Mar 15 
12% May 8 


45% May 15 
62% Jan 9 
171 «Jun 4 
93 Feb 9 
26% Mar 18 
68% Apr 5 
49% May 29 
19% May 28 
129 Mar25 
44 May 31 


135% Jun 7 
104% May 29 
30% Apr 3 
62 Jan 29 
56 Jan 15 
34% Jan 16 


22% Jun 13 
109% Feb 6 
2742 Apr 24 


49 May 8 
114% Jan 2 
22 Jan 20 
55% Feb 15 
70 =6Jun 1l 


25% Jan 15 
52% Jan 16 
41% May 31 
34% Jan 2 
20% May 28 
28% Jan 29 
34% Apr 17 
37% May 1 
205% Apr 3 
32% Apr 16 


21% Feb 5 
45% Jan 29 
37 May 31 
22% May 8 
45% Apr 22 
58% May 15 
34% Jun 14 
89 May 27 
67% Jan 29 
33% Jun 4 
108% Jan 24 
40% Apr 17 
204 Mari9 
173 Apr 10 


34 May 16 
41% Feb 4 
7242 May 17 
12% Jan 24 
99% Jun 13 
38 Apr 25 
25 Jan 18 
32 Jan 29 
106% Mar 2 
42% May 10 
24% May 27 
15 Feb 2 


Range Since January 1 


Lowest 

8 per share 
26% Jan 3 
5342 Jan 4 
106 Feb 8 
32 Jan 4 
107 Marilé 
110% May 28 
40% Feb 26 
29 Feb 26 
104 Apr 9 
24% Jan 4 


54 Feb 26 


120 Feb 20 
30% Apr 8 
2442 Feb 27 
57 Jan 7 

285 Jun 7 

106% Apr 30 
19%Jan 2 


45. Mari13 


28% Mar 13 
110% Apr 9 
45 Feb 7 
45 Apr 1 


13% Jan 17 
18 Feb 26 


109% Jun 14 
19% Feb 26 
22% Jun 6 
27% Feb 26 

112% Mar 7 
14% Apr 25 

115 Jan 2 
27% Feb 26 


32% Feb 25 
166 Jan 2 
28 Jan 2 
91 Jan 30 


Highest 
$ per share 
32% Jan 30 
79 May 22 
108%Apr 6 
43% May 24 
110% May 27 
111% Jan 30 
50 Apr 20 
43 May 22 
107 4%2 May 22 
34% Apr 5 


69% Jan 18 
35% Jan 16 
61% May 29 
135 Jun 10 
37% Feb 16 
41% May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 


53 Jan 19 
288% Apr 5 
128% Apr 10 
39% Apr 20 
16% Feb 1 


114% Mar 13 
56% Jan 11 
55% Jan 3 
19% May 15 
25 May 23 


112. Jan 19 
29% May 28 
22% Jun 14 
36 Jun 3 
x119% Jan 14 
17% Jan 18 
120 Feb 11 
51% May 22 


39% Feb 2 
180% May 7 
34 Jan 25 


15% Jan 
35% Jan 
20% Jan 
16% Mar 

9% Mar 
13% Jan 
23 Y%, Mar 
181% Oct 
20% Jan 


13% Jan 
31% Apr 
12% Mar 
13 Jan 
24% Jan 
20% July 
35% Jan 
37 Jan 
13 Jan 
x101% Aug 
24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 

7% Jan 
65 Apr 
22% Aug 
15 Jan 
26% July 
102% Nov 
10% Jan 


10% Jan 


Jun 


; 


SYPQ¥REEE SERVER FHF! QYSE 


Dec 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 


Dec 
Nov 
Dec 
Dec 
Nov 


Ye Dec 


14% 


Dec 
Nov 
Dec 
Jun 
Dec 
Dec 
Nov 


Nov 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Mar 
Dec 
Dec 


Nov 


Range for Previous 
Year 1945 


Lowest 
$ per share 
15% Mar 
30 Jan 
“103 Feb 
35 Dec 
106 Oct 
105% Jan 
32 Aug 
18% Jan 
x16% Aug 


45 Mar 
21% Jan 
32 Jan 
103% Jan 
28% Jan 
17 Jan 
41 Mar 
162 Mar 
102% Sep 
14% Aug 


37% 
219 
118 


Jan 
Jan 
Aug 
19% Jan 
9% Jan 
105% Jan 
17% Jan 
110 July 
26% Mar 
46 Apr 
6% Jan 
12% Jan 


Highest 
$ per share 
28% Deo 


61% 
108% 
37 
109 
110 
47% 
38% 


Dec 
Mar 
Dec 
Nov 
Nov 
Dec 
Dec 


Dec 
Oct 
Dec 
Jun 
Jun 
Nov 


Nov 
Nov 


Dec 


111% May 29 


.No 
92% 90% 91% 9142 91% 92% Owens-Illinois Glass Co..._..12.50 100 Apr 5 


75 Jan 7 














For " footnotes see page 3304. 2: 
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Low =, HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1945 
Jun. 8 Jun. 10 Jun. rd Jun. 12 Jun, 13 Jun, 14 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare §& per share 
16% 16% *16% 17 *16% 17 16% 16% *16% 17 700 Pacific Amer Fisheries one-.--8 15% Mar 14 19% Jan 22 13% Jan 22% Dec 
*21% 22 22 23 *23 23% 23% 23% 23% 23% 1,140 Pacific Coast Co. 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
*77 81 *77 81 *77 81 79 81 *77 80 20 lst preferred non-cum_.._No mn 77 Feb 19 86% Mar 19 45% Mar 89'2 Nov 
*39 40 39 39% *39% 40 39% 40% 40 41 430 2nd preferred non-cum_._No par 34% Jan 19 48 Mari18 24 =Jan 42 Dec 
44% 45% 45% 45% 45% 46 45% 46% 46% 46% 12,200 Pacific Gas & Electric_._._..___._- 40% Jan 4 464% Jun 14 34% Jan 46 Nov 
63% 63% 64 65 64% 64% 64 6414 65 67% 1,400 Pacific Lighting Corp....._-_‘cNo par 56% Mar 6 67% Jun 14 48 Jan x60% Oct 
42% 42% 41 42% 40% 41 41% 41% 1 41% 2,100 Pacific Mills new__--~-- ~~. No par 40% Jun 12 48 Apr 24 “ is 
58 158 159 159%, 159% 159% 106% 106% *158% 160 230 Pacific Telep & Teleg...____....100 142 Mar 6 160% Jun 13 121% Jan 149% Dec 
180 180 181 181 *181 183 *181 183 *181 183 60 6% preferred 106 171 Jan 3 181 Mar 26 160% Jan 175 Jun 
85 8%, 8% 8% 8l2 8% 8% 82 842 8% 3,300 Tin Consol’d Corp_........1 8% May 23 11% Feb 16 6 10 Aug 
31% 31% 32 32 *31% 31% 31% 32 31 31% 800 Pacific Western Oil Corp_....... 10 23% Mar 14 34% Apr 22 16% Jan 32% Dec 
STOCK 10 10% 10 10% 9% 10 9% 10 9% 10 31,600 Packard Motor Car__-_......No par 9 May 6 12% Feb 5 5% Jan 12 Dec 
EXCHANGE 18% 18% 18% 18% 18% 19% 19% 19% 19% 19% 49,500 Pan American Airways Corp....2% 18% Jun 10 27 Jan 10 16% Mar 29 Dec 
CLOSED *18% 19% *18% 19 *18% 19 *184%2 19% 18% 18% 100 Pan-Amer Petrol & Transp___..._5 17 Feb 26 20% Apr 9 13% Jan 20 Deo 
53 53 54 54% 54 54% 53% 54% 53% 54% 2,200 Panhandle East Pipe Line.._No par 37% Jan 3 56% Apr 22 29% Apr x39% Nov 
*109 109% 1 109 *109 110 *107 109 *106% 109 100 4% preferred _..__...__.__..100 108% Jan 4 111 Apr 30 106% Sep 111 Oct 
10% 11 x10% 10% 10% 10% 10% 10% 10% 10% 9,500 Panhandle Prod. & Ref...........1 9% Jun 4 14% Jan 10 4% Mar 14% Dec 
*85 90 85 85 *85 872 *85 90 86 86 200 #£=Paraffine Cos Inc No par 15% Feb 26 90% Apr 25 56 Jan x80% Dec 
*110 113 *110 113 *110 113 *110 113 *110 113 sine 4% conv preferred_ 100 108% Jan 10 110 May 1 106% Oct 116 «July 
74 74% 13% 74% 13% 14% 74% 5% 75% 77% 19,900 Paramount Pictures Inc 1 52% Jan 3 85 May 9 27% Mar 57% Dec 
13% 74 *74 76 *75 76 15% 6 *75 76% 400 Park & Tilford Inc 1 57 Feb 9 82 Apr 30 32% Jan 73% Dec 
5% 6 6 6 Ye 5% 6% 6 6% 6 6 3,300 Park Utah Consolidated Mines__.1 4%Jan 7 7% Jan 29 2% Jan 54% Dec 
47%, 47% 47% 47% 47 472 47 47%e 47% 47% 3,000 Parke Davis & Co__....... oO par 35% Jan 3 48% May 21 29% Feb 39% Nov 
*33%% 34 *33% 34 *32%2 34 *32% 34 *33% 34 ake Parker Rust Proof Co__....___.-.2.50 28% Jan 4 344% Jun 4 21% Jan 
20% 20% 9% 20 19% 19% 19% 19% 20% 21% 6,400 Parmelee Transportation.____.No par 13% Feb 26 21% May 21 6% Mar 17% Dec 
20 20% 20% 20% 20 20 %e 20 20% 20 20% 2,800 Patino Mines & Enterprises.___...16 194% May 20 24% Jan 29 x18 Oct 24% Mar 
*76 79 8% 78% 78 *76 79 79 79 400 Penick & Ford No par 67 Jan 4 79% Jun 5 59 Jan 712 May 
53% 54 53 54 52% 53 aa nih 51% 52% 9,600 Penney (J C) Cd new —_--__ No par 51 Feb 25 57% Feb 1 sho iy pee sania 
40% 41% 0% 41% 41 43 42% 43 42% 42% 5,800 Penn-Central Airlines Corp.....__l 36% Feb 26 45% Jan 9 21% Jan 49% Dec 
*14 14% *13% 14% 14% 14% 13% 14 *134% 13% 400 Penn Coal & Coke Seen —erene 13% Jan 5 16% Feb 2 11% Aug 17% Jun 
28% 28% 2842 28% 28% 29 28% 29 29 29 Ye 1,700 Penn-Dixie Cement Co new. _~~_ 23% Mar 4 30% Jan 9 28 Dec 33% Dec 
3542 35% 36 36 *35 38 *35% 38 *35% 38 200 Penn Glass Sand Corp......No <— 28% Feb 25 36 «Jun 11 19 Jan 30% Dec 
*112 113 112 112% *110% 113 *110% 113 *111 113 70 5% preferred 100 110 Jan 12 115 Jan 23 111 Nov 113. Apr 
24% 25 24% 25 24% 24% 244% 24% 23% 24 3,000 Penn Power & Light Co....No = 22 Feb 26 27% Jan 24 20% Dec 24% Dec 
41% 42% 41% 42% 414% 42% 42 42% 41% 43 31,800 Pennsylvania RR 40 May 9 4742 Feb 16 33% Aug 46% Nov 
47 47% 47%, 47% 46% 46% 47¥%2 47% 4842 48% 7 Pennsylvania Sait Mfg Go —t0 x40 Feb 27 48% Jun 14 37% Mar 49 # Nov 
*60% 62% *60 64 *60 62 *60 62 61 61 pa Peoples Drug Stores inc........-. 43 Jan 2 68 May 22 30% Jan 46 Dec 
*108% 108% 108 108 108% 108% *107 108 1 108% 900 Peoples G L & Coke (Chic)_..-- i00 89% Feb 20 115 Apr 22 69 Jan 96% Nov 
*31 32% 33 33 32% 32% 32% 33% 33% 33% 700 Peoria & Eastern Ry Co ~~~... 100 32 Apr 26 51% Jan 25 14% Jan 43% Nov 
34%, 35% 34% 35% 34% 35% 344% 35% 344% 34% 13,000 Pepsi-Cola Co 33 ¥sc 32% Feb 26 40% Jan 11 21 July 38% Nov 
29% 29% 29% 29% 29% 29% 29% 29% 30 30% 1,200 Pere Marquette Ry Co-....-.--100 25 Mari3 36% Jan 17 19% Jan 43% Jun 
#130 130% *130 130% 130 130 130% 131 131 131 600 5% prior preferred 100 111% Jan 14 131 Jun 13 92% Jan 119% Nov 
*106% 106% 106% 106% *107 108 108 108% 109 + #109 500 5% preferred --~100 8842 Jan 4 109 Jun 14 63 Jan 116% 
39% 39% 239 40 *39 40 39% 40 *40 40% 600 Pet Milk Co. --No par 38 Jan 21 434% Mar 18 26 Apr 41% Dec 
*106% 108 *10642 108 *106% 108 *106% 108 *106% 108 — 4%% 2nd preferred 100 106% Apr 12 109 Mari2 105% Nov 108 Mar 
12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 1,400 Petroleum Corp of Americu__.___5 10% Mar 13 14% Apr 13 8 Jan 13. s«Dec 
14 14% 13% 14% 14% 14% 14% 14% 14% 14% 3,300 Pfeiffer Brewing Co__.-...._No par 13 Apr 2 16% Feb 6 9% Jan 15% Nov 
71 12% 71% 71% 71% 715% 69 71% 6942 69% 3,800 Pfizer (Cnas) & Co Inc_-------~-- 1 35% Jan 5 80 May 9 19% Aug 36% Dec 
45% 46% 44% 45% 44% 44% 44%, 45% 45 45% 7,100 Phelps-Dodge Corp 25 36% Jan 21 x48 May 23 25 Jan 40% Dec 
72 73 712% 73 72 722 72% 3 73¥%4 73%, 980 Philadelphia Co 6% preferred___.50 65 May 7 76% Jan 22 57 Jan 71% Dec 
*112 «1113 113. 113% 112% 113% *112% 113% *112% 113% 50 $6 preferred No par 111% Feb 27- 117% Jan 18 106% Jan 115 = Oct 
28% 29% 28% 29% 28% 28% 28% 29 28% 29% 15,000 Phila Electric Co. com_...._No par 2742 Feb 25 30% May 1 21% Jan 29% Nov 
282 28% 28% 29 29, 29% 29% 30 20% 30% 2,400 $1 preference com........_No par 27% Feb 25 31 Jan 30 25 Jan % Nov 
*119% 120 *119% 120 120 120 *119% 120 119% 119% 30 4.4% preferren __.....— ~...)00 118 Feb 27 122 Mayi16 117 Aug 122 Apr 
16% 17 16% 16% 16% 16% 16% 16% 16% 16% 7,300 Phila & Read Coal & Iron_.....- 1 15 Mari3 19% Feb 5 12% Aug 19% Nov 
34% 35% 34 34% 33% 34% 34% 34% 33% 34 8,600 Philco Corp 3 32% May 4 47 Jan 17 31% Mar 44% Dec 
51% 52 50% 51% 50% 51% 50% 51 50% 51% 12,000 Philip Morris & Co Ltd 5 42% Feb 27 71 Jan 28 56% July 74 Sep 
110 112 *111% 112 11142 111% *110 111 *110% 111 400 4% preferred 100 105% Feb 7 112 Jun 10 107% Sep 113 Apr 
102% 102% *102 103 103 103 *102 103 102% 103 260 3.60% series preferred_____-_- 100 102 Apr 27 104% Mar 26 st - re sitet 
31% 31% *31 324% *31% 32% *31 32% *30% 31% 200 Phillips Jones Corp___.._.- -No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
#125 127% £125 127% #125 127% *125 127% *125 127% Seeive 1% preferred 100 «12 Jan 10 128% May 1 111 Mar 124 Dec 
12% 73% 72 73 71% 72 72 7124 72% 72% 6,500 Phillips Petroleum__.._....._No par 49 Feb 27 73% Jun 10 44% Jan 59% Dec 
*32 34 33% 33 34 34 34 34 xs 34 700 Phoenix Hosiery 5 30 Feb 27 41 Jan ll 11 Jan 35 Dec 
34% 34% 34 34 34 34 34 34 34 34 800 Pillsbury Mills Inc. 25 30% May 16 35% Jan 15 25 Jan 37% Nov 
*108% 110 109 109 108% 108% *109 110 *109 110 150 $4 preferred ........... _No par 106% Jan 12 110 Feb 7 105 Sep 108% Feb 
#135 #135 xt *135 we *135 eon *135 ae ome Pitts C C & St Louis RR__~--_ 100 134 Mar 8 136 May 3 118% Aug 126 Sep 
13% 13% 13% 13 13 13% 13} 13% 13% 13% 1,500 Pitts Coke & Chemical Co..No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
#100 101% *100 101! *100 101% *100 101% 101 101 20 $5 conv preferred___.__-_- -No par 97% May 17 106 Feb 16 85% Jan 106 Dec 
25% 26 25% 26% 25% 25% 2 2542 25 25% 5,100 Pitts Consolidation Coal Co... .. 1 21% Mar 13 26% May 8 20% Dec 23% Nov 
27 27 27 27 26 26 2642 26% 264% 26% 600 Pittsburgh Forgings Co__....---~.. 23% Jan 3 30 Feb 8 15% Jan 25% Dec 
*197 ‘a8 *197 RE *197 pues *197 es *197 ite ances Pitts Ft Wayne & Chic Ry-.._.. 100 202 Mayi5 202 Mayi5 lies: , lalate = Ra: 
#20644 209 *206% 209 *206Y% 209 *206% 2 *206% 209 ee 7% preferred. 100 203 Jan 14 210 Mar 29 190 Jan 205 % July 
40% 41% 40% 41% 40 40% 40% 41% O42 41% 8,300 Pitts Plate Glass Co_.......-.-- 10 40 Feb 26 48% Jan 15 39% Dec % 
11% 12 11% 11% 11% 11% 11% 11% 1% 11% 6,500 Pitts Screw & Bolt_._........No par 10 Mari3 14 Jan 30 6% Jan 12% Dec 
18 18% 18 18% 18 1 18% 19% 8 19% 4,900 Pittsburgh Steel Co_.._...._.._No par 14% Jan 3 22% Feb 16 8% a % 
434. 332 *127 140 *126 140 *135 140 7131 140 20 7% preferred class B_.....-- 100 123 Jan 7 141 Feb 27 49% Me 117% Oct 
91% 92 89% 91 89% 92 93 96 95% 96% 910 S% preferred class A_____.._100 65% Jan 3 96% Jun 14 os 69% Jun 
90 91 91 91% 91 91% 91 91% 91% 91% 250 58 lst ser conv pr ee" ~ 83 Mar 25 92 May 28 Jun 
27% 28% 29 30 30 31% 31% 32 315% 31% 2,400 Pittsburgh & West Va 2512 Apr 15 34% Jan 18 , % Jun 
*198 198% *198 out *198 aa *198 a #198 pee _.. Pitts Young & Ash ptd-—-—-~-00 Rakaccenes |. Se eerie 138 Jun 198 Jun 
29% 29% 29% 29% 29 294 29% 31% 30% 31% 8,600 Pittston Co. (The) 18% Jan 3 31% Jun 14 12% Jan 22 Dec 
33 33% 33% 34 33% 33% *32% 33% *32% 33% 600 Plough Inc 7% 28% Jan 8 35% May 13 27% Dec 30% Dec 
24% 25 24% 25 24% 24% 2434 24% 24% 25 3,000 Plymouth Oil Co 5 x21% Mar 4 26% Apr 20 17% Jan % Dec 
37%, 37% 37% 37 *37% 39 *36% 39 *374%2 39% 300 Pond Creek Pocahontas.....No par 31% Mar 12 39% Mar 18 24% Jan 33% Dec 
*24 24% 22% 24! *22% 22% *23% 24 23% 23% 500 Poor & Co class B___.--~—- -No par 20% Mar 4 27% Feb 7 12% Jan 25% Dec 
2642 26% 2 2656 2556 25% 24 25% 23% 24 14,900 Pressed Steel Car Co Inc._.....-_ 1 23 Feb 26 30 Feb 16 16% Jan 26% Dec 
58 58 *57% 58% 58 58 57 57% 56% 56% 600 4%2% preferred ser A.--.~--- 50 56 May 16 63% Feb 18 PFA isnt AD ae a 
68 68% 68 68 67%, 68% 67%, 68 66%4 68 3,200 Procter & Gamble___.-_.._ ~_No par 62 Feb 26 71% Apr 27 55 Mar 66% Nov 
56 56% 56% 58% 56. 57 55% 57 56% 56% 4,100 Publicker Industries, Inc._._.--~~- 5 441% May 6 67 May 14 ue Siete oS pS x 
STOCK 104 104 ¥e 104% 104% *103 104 *103% 104 103% 104 1,700 $4.75 cum. preferred__—_- No par 102% Mayl1l 105% May 22 fea sic cai: ae 
EXCHANGE 38% 39% 3842 39% 38% 38% 38% 39 39 39% 4,100 Public Service Co of Colorado___.20 33% Feb 19 40%, Jun 5 oan a. 
CLOSED 30% ey 30% 30% 29% 30% 30 30% 293%4 30% 14,900 Pub Serv Corp of N J__--..- No par 23% Jan 3 30% Jun 10 17 Jan 27% Nov 
112% 113% 112% 114 112% 113 113% 114% 112% 113% 1,200 $5 preferred No par 109 Feb 9 115% Jan 10 102% Feb 115% Dec 
122 122% 121% 122% 121% 121% x120% 120% 120% 121% 1,400 6% preferred 100 120 Feb 7 126 Jan 2 106% Jan 126 Dec 
135 135 %e 135 1353 134 134% 131% 133% 129 131% 730 71% preferred__ 100 129 Jun 14 139% May 10 110 Jan Nov 
145% 146% 145 146 145 145% 144%, 1447% 144 145 940 8% preferred 100 143% Jan 7 150 Jan 17 121% Jan z148% Nov 
*115 116% *115 116 116 116% 116% 116% 115 115 70 Pub Ser El & Gas pfd $5_.._No par 114% Jan 23 117% Feb 15 112% Oct Jan 
65% 66 65% 65% 645% 65% 643%, 65% 65 65% 7,200 Pullman Inc No par 58% Mar 14 69% Jan 15 47% Jan 65% Oct 
7 27% 27% 27% 27 27% 27% 27% 275% 27% 10,400 Pure Oil (The) _—.___-.___-___No par 19% Feb 26 28% May 28 17 Jan % 
*114 115% *114% 115% 115% 115% 115% 115% 115% 115% 400 5% conv. preferred 100 108 Mari9 115%Juni13 106 May 112% Nov 
35 35% 34% 35 34} 34% 34% 343 34% 35% 1,600 Purity Bakeries Corp.....__.No par 32% May 16 38% Feb 4 23% Jan v 
LOW AND HIGH SALE PRICES : STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun, 8 Jun. 10 Jun. 11 Jun. 12 Jun, 13 Jun, 14 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 her share Shares Par 8 per share 8 per share Spershare 8 per share 
*21% 22% 22% 22% 21% 22% *21%, 22% *21% 22% 400 Quaker State Oil Ref OCorp_____18 19% Feb 20 24 May 3 15% Jan 22% Deo 
~ 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 32,500 Radio Corp of Amer._._.__...No par 15 Mari3 19 Jan 28 10% Jan 19% 
*89 ; 90 90 92 91 92 91% 92% *90% 91% 1,300 $3.50 conv ist — par 87 Feb 96% Mar 19 78% Jan 90% Oct 
24% 2442 235% 24% 235 24% x23% 24 23% 235% 23,000 MRadio-Keith-Orp’sum ~~~... 15% Jan 3 28% Apr 24 7% Mar 18% Dec 
*109% 111 *109%4 110% *109%4 110% 110% 110% *109%4 110% 90 Ralston Purina Co 3%% pfd__-100 109%Jen 10 112%Feb 11 103 July 
*4534 46% *46%, 47% 46 46 47 47% *46% 475% 300 WRaybestos Manhattan.......No par 41 Jan 3 49%2 Feb 6 Aug 43% Dec 
30% 30% 29%, 30% 28% 29% 29% 29% 29% 29% 4,300  WRayonier Inc 1 21% Jan 3 33 Mayil4 16 Mar 25 Nor 
38 38 Ye 38 8 38 38 X37% 38 38 38%, 2,600 $2 preferred 25 37 Jan 3 39 Apr 9 34% Jan 38% Jun 
26% 27 265% 28 26% 27 2742 28% 27% 28% 11,800 Reading Company 50 26% Apr 15 33% Feb 19% Jan 29% Mar 
50% 50% 51 51 51% 51% 52 52 *51% 54 500 4% non-cum ist preferred_____ 50 49% Mar 6 53% Apr 18 43. Mar Dec 
44%, 44% *42 46 *42 45% *43 451% *42 46 100 4% non-cum 2nd preterred.._.50 43 Feb 8 4642 Jan 9 36% Jan 46% Deo 
27 27 27 2814 27 27 27% 27% *27 271 1,200 Real Silk Hosiery. 22% Mar 14 31 Apr 17 11% Jan 28% Dec 
*111 112% *111 112% *111 112% *109% 112% *109% 112% dacs Preferred 106% Jan 4 112% Feb 4 102% Oct Jun 
117 119 118 118 *116% 119% 115% 116 115% 115% 90 Reis (Robt) & Co Ist pta 777100 95 Mari9 125% Jan 17 69% Dec 
39% 39% 39% 40% 40 42% 41% 43 43 43% 2,300 Reliable Stores Corp__.____- No par 27% Jan 7 45%, Apr 22 17 Jan 31% Deo 
24% 245% 23 24% 22% 22% 22% 23% 23% 23% 3,600 Reliance Mfg Co new_ ~~ -___-- 5 22% Jun 12 27% May 11 oats: eee —_ «— 
98 98 97 98 965% 96% 96 96% 96% 96% 340 Conv pfd 342% series____-.- 100 96 Juni13 101 Mayi18 — =e --- 
48% 49 48%. 48% 4742 48% 47% 48% 48 4812 5,500 Remington-Rand 1 32% Mar 13 50% Jun 3 % Jan Y%q Dec 
*101% 102% *101% 102% 101% 101% %*101% 102% 10134 101% 200 Preferred with warrants___._._.25 101%Mar8 105% Apr 3 % Jan 102% Aug 
33 33% 32% *32% 32% 33 33 32% 33 1,400 Reo Motors, Inc_ et 25% Feb 26 33% Jun 7 15% Jar 














For footnotes see page 3304. 
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i 
Jun. 8 
$ per share 


Monday 
Jun. 10 
$ per share 
22% 23% 
13% 14 
17% 1758 
37% 38%. 
112% 
29%, 
108 42 


60% 
33% 
114 
15% 
89 
58% 
llile 
35% 
72 
35% 
13% 
447% 
22 
21% 


112% 


27% 
3642 
106 
36% 
SO 
24% 
-85 
42% 
12% 
54 
58% 
19% 
84% 
22% 23% 
#2234 23%2 


q7 77 


52 53 
*1045%% 105% 
44 44 

18 18% 
642 652 
55% 55% 
56%4 56% 
*191% 193 
385% 385% 
30% 31% 
66 67% 
61% 62% 
87% 88 
*3838 92 
27% 


27% 


58 ¥%4 


*108 


25 

365% 
21% 
225% 


37 
2236 
*108 
78% 
*120 
12% 


49% 
21% 
3442 
*155 
*49'%, 
51 
73% 
3834 
32% 
32% 33% 
*1075 10844 
13% 14 


39% 
32% 


Monday 
Jun. 10 


Sper share 


*I7% 175% 
11%, 115% 
24% 247% 
64% 65% 
14% 1412 
5954 60%%4 
3042 30% 
2342 23% 
63 63 


LOW AND HIGH SALE PRICES 
Tues Wednesday 


day 


Jun. 11 
$ per share 


2212 
13% 


457% 


56% 
133 
145 

5534 

46 4 

T6%e 

28% 

*106 

21% 

55% 


52M 
55 Ye 
108 
25 
3634 
21% 
22% 
36% 
223% 
107 
17% 
*120 
12% 


491% 

21 

33% 
157% 
*49 


50% 


1% 
74 


38% 
32% 


33 


*107%4 
13% 


23% 
13% 
17% 
38 4 
114 
30% 
10912 
39% 
129 
23% 
462 
49 
107 
37 
18% 
411 
10% 
282 
61 
29% 


57% 
133 
145 

56% 

4652 

76% 

284% 
107% 

2242 

55% 


52% 
5642 
108 
25% 
3634 
21% 
22% 


37 
22% 
107% 
73 
122 
12% 


4912 
21% 
34% 
157% 
5042 
50% 
154 
74% 
39% 
325% 
333% 
108% 
13% 


Jun. 12 
$ per share 


22% 
13 
17% 
37% 
113% 
28% 


*10742 


39 
127% 
a23¥%4 


Thursday 
Jun, 13 


$ per share 
22% 
13% 
17% 
37% 
112% 
28% 


225% 


sass = * a. HIGH SALE PRICES 


7 a it 
8 per share 


*163%4 
11% 
x24', 


64 


14% 
59%, 


30 


23 Ys 


63 


Wednesday 
Jun. 12 


$ per share 


17 

11% 
23% 
64 

14% 
5842 
295% 


23 
63% 


Thursday 
Jun. 13 


$ per share 


17 x16%4 
11% 10% 
24 23% 
64% 63 
14% 14% 
59% 

295% 


17% 
11% 


23 
63% 


22% 
13% 
17% 


Friday 
Jun, 14 


8 per share 


21% 
13% 
17% 
37% 
112% 
29 
107 2 


22% 
13% 
17% 
3842 
112'2 


Sales for 
the Week 


Shares 


50,200 


2,600 
5,300 
000 


1,300 
400 


600 
13,400 
1,000 
8,900 
5,500 
7,000 
1,000 
3,400 


Bales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Republic Aviation Corp 
Republic Pictures 
$1 conv preferred 
Repubiite Steel Corp__..._....No par 
6% conv prior pfd ser A 
Revere Copper & Brass 
5%% preferred 
Reynolds Metals Co__ 
54%2% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
Common 0 
Preferred 3.60% SSE 
Rheem Mfg 
Richfield Oil Corp....c...__No a 
Ritter Company 
Roan Ante!cpe Copper Mines 
Royal Typewriter 
Ruberoid Cn ‘The) 
Ruppert, Jacob 


S 


St Joseph Lead_._.__.__._._.___.___10 
Safeway Stores 

5% preferred 
Savage Arms Corp 
Schenley Distillers Corp new___1.75 


$3.40 cum pfd__ 
Seaboard Air Line ctfs w i_._No par 

5% preferred series A w i____100 
Seaboard Oil Co of Del___._.__No par 
Seagrave Corp 5 
Sears Roebuck & Co 
Seeger-Sunbeam Corp 
Servel Inc common 

$4.50 preferred 





Shamrock Oil & Gas 
Sharon Steel Corp 
$5 conv preferred__ 
Sharpe & Dohme______...._No par 
$3.50 conv pref ser A 
Shattuck (Frank G)__.....__No par 
Sheaffer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines___.___5 
Simmons Co 
Simonds Saw & Steel__ 
Sinclair Oil Corp 
Skelly Oil Co 
Sloss-Sheffield Steel & Iron_-__20 
$1.20 preferred___.__.____- No par 


Smith (A O) Corp _____.-.__.....10 
Smith (A) & Sons Carpet Co.__.20 
342% cum preferred__-_-_. .100 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__-_.-___15 
South Am Gold & Platinum____ 1 
Southeastern Greyhound Lines_.__5 
South Porto Rico Sugar.__..._No par 
8% preferred — 
Southern California Fdison__..___25 
Southern Natural Gas Co___-_-__7. 


Southern Railway 
5% non-cum preferred 
Mobile & Ohio stk tr ctfs___. 100 


Spalding (A G) & Bros Inc__.....1 
Sparks Withington_____._.._ No -~ 
Spear & Co 

No — 














$5.5) preferred 
Spencer Kellogg & Sons__...No par 
Sperry Corp (The) 1 
Spicer Mfg Co 
3piegel Inc 

Conv $4.50 preferred___..No = 
Square D Co new common 
Squibb (E R) & Sons New 

$4 preferred 
Standard Brands, Inc 

$4.50 preferred__ iabekenleiaies 
Standard G & E Co $4 pref__No par 

$6 prior preferred 

$7 prior preferred 
Standard Oil of Calif._...._._-No par 
Standard Oil of Indiana 25 
Standard Otl of New Jersey___...25 
Standard Oil of Ohio 10 

3%% preferred series A 
Standard Steel Spring.._._.---.~- 1 

4% conv preferred 


Starrett Co (The) L S__..__No par 
Sterling Drug Inc common 5 

3% preferred 
Stewart-Warner Corp ___...---~--~- 5 
Stokley-Van Camp Inc 

5% prior preferred 
Stone & Webster__.........No par 
Studebaker Corv (The) 1 
Sun Chemical Corp 

$4.50. series A preferred_.._No par 
8un Oil Co No yar 
Class A pfd (4%% cum) enone 
Sunray Oil Corp. 

















Sunshine Biscuits, Inc 
Sunshine Mining 1006 
Superheater Co (The)...-.__No par 
Superior Oil ot Calif. 


Superior 
Sutherlend Paper Co 


Co of Amer (The) —_-_22 

Swift & Co 25 

Swift International Ltd 

Sylvania Elec Prod’s Int_...No par 
$4 preferred 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautograph Corp. 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 

Texas Gulf Suiphur___...--.No par 
Texas Pacific Coal & Oil ¢ 
Texas Pacific Land Trust 

Texas & Pacific Ry Co 














Range Since January 1 


Lowest 
$ per share 


15% Jan 7 
13. Jun 12 
17% Jun 11 
29% Jan 2 
1105 Jan 4 
1843 Mar 14 
106% Mar 11 
31% Jan 7 
113% Jan 
205% Jan 
37%2 Jan 
38% Feb 
104% Jan 
2244 Mar 

14. Feb : 
26 Feb 26 
10% Apr 

25 Mar 
4334 Mar 
2442 Mar 


52% Jan 3 
24%2 Feb 26 
113. Jan 3 
12% Jan 3 
7642 May 7 
53 Jan 23 
107 42 May 28 
3042 Feb 28 
67 Jan 3 
26%2 Feb 25 
12 May 3 
36 Jan 2 
19% Apr 26 
1944 May 20 
lll‘e Jan 3 


20% Jan 
26% Jan 
98% Jan 
23. Jan 
77 =Jan 
20 Jan 
66 Jan 
2734 Feb 26 
11%Jan 3 
4134 Feb 26 
38%, Jan 8 
1742 Feb 26 
54 Jan 28 
19% Jan 7 
22%, Jan 65 


71 =Maril4 
45 Jun 4 
104%2 Jun 4 
34 Feb 20 
15% Maril4 
6% Mar 13 
30% Mar 2 
51 May 9 
175 Jan 11 
33% Feb 26 
2242 Jan 3 
54% Mar 13 
48%, Mar 13 
81 Feb 26 
89%, Jun 13 


19 Jan 3 
10% May 6 
15% Mar 5 
9242 Jan 14 
4042 Feb 20 
31% May 6 
73% Feb 13 
20% Feb 26 
93% Feb 26 
20%, May 22 
33% Feb 21 
112 Jan 31 
41%, Feb 26 
110% Apr 12 
305% Jan 3 
114 Feb 28 
125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 
20% Mar 8 
106 May 7 
17% Jan 3 
55% Jun 4 


41 Feb 
41% Jan 
105% Jan 
20% Feb 
24% Jan 
21 Jan 
18% Feb 
26% Feb 
16% Feb 
106 Maris 
64 Feb 26 
117 Apr 18 
73% Feb 26 


4442 Apr 1 
17% Feb 25 
28% Mar 14 
115 Mar 5 
36 Jan 3 
38 Jan 21 
1% Jun 14 
41 Feb 26 
37% Mar 4 
31% Mar 8 
32%, Jun 14 
107% May 9 
12% May 6 


Highest 
$ per share 
24% Apr 8 
17% Feb 25 
21534 Feb 21 
40% Feb 16 
118 Apr 20 
31%4 May 28 
110% Jan 3 
4542 Jan 15 
136 Jan 16 
28% Feb 16 
46% Jun 6 
49 May 31 
108% Feb 25 

Jun 


30% Jun 
65 “May: 
34% Jan 


64 May 8 
34% May 29 
116 Mar 30 
18 Jan 28 
90%2 Mar 23 
60 Mar 26 
110 Jun 3 
37% Jan 16 
17% Feb 8 
39'%2 Apr 18 
17% Feb 8 
49% Apr 9 
23% May 11 
24%, Jan 17 
113% May 8 


32'2 Apr 18 
40% Feb 16 
106 Feb 7 
39% May 13 
91% May 18 
35% Feb 6 
87 May 16 
43%. Jun 3 
14% Feb 6 
56% Jun 3 
61 May 31 
20% Jan 11 
8542 Jun 7 
2742 Feb 16 
24% Apr 17 


91 Jan 15 
55% May 27 
105% Jun 7 
48 Mayl15 
18%Jun 3 

8% Feb 5 
60% May 11 
59% Feb 1 
193 May 8 
39% Jan 28 
33% May 27 
70 Jun 13 
64% Jun i4 
90. Jun 14 
96 Feb 15 


30% Apr 23 
13% Jan 29 
27 Mayi3 
98'%2 Apr 1 
51 May 24 
Jan 30 
86% Apr 1 
39% Apr 10 
109% Apr 10 
24% Apr 25 
55 May 10 
116 Mar 9 
55 May 13 
115% Mar 21 
60% May 28 
135% Apr 5 
149% Apr 6 
59% Apr 17 
49% May 31 
78% May 13 
28% May 15 
10842.Jan 17 
25 Feb 16 
56 Jun 4 


5342 Jun 14 
63 May 10 
109 Mar ti3 
26% May 31 
39% May 13 
23 Feb 13 
23% Apr 17 
38 Jun 7 
24% May 28 
110 Mayl17 
78% Jun 10 
123% Mar 25 
14 May 28 


53% Apr 3 
24 Apr 38 
35% May 29 
160 May 24 
51% Feb 4 
55% Apr 
15% Jun 
76 Jun 
41% Feb 
36% Jan 
41 Feb 
109 Feb 
16% Jan 


Range Since January 1 


Lowest 
$ per share 


11% Jan 25 
105% Mar 2 
17 Jan 4 
52 Feb 26 
9% Mar 4 
48 Jan 3 
22% Feb 25 
16%, Jan 3 
42 Feb 26 


hest 
$ per share 


19% May 16 
13. Jan 15 
25% Jun 3 
65%4 May 29 
1553 May 28 
60% Jun 5 
225%, Jun 3 
264% May 10 
65 May 28 


Range for Previous 
Year 1945 


Lowest 


$ per share 


1% Aug 


19% 
102% Jan 
11% Jan 
87% Jan 
15% Jan 
98 Jan 
14% Jan 
31% Jan 
37% Mar 
99% Sep 
16% Mar 
10% Jan 
16% Jan 

6% Aug 
19% Apr 
33. Mar 
21 # Sep 


Jan 


Jan 
Jan 
Jan 
Jan 
Nov 
Dec 
Aug 
Oct 
Aug 


Mar 
Aug 
Jan 
Jan 
Aug 
Jan 
Apr 
31% Mar 
29 Apr 


“7%, Jan 


Highest 
$ per share 

18% Dec 

33% 
115 


Dec 


Oct 
Nov 
Dec 


Dec 
Oct 
Nov 
Dec 
Dec 
Nov 
Dec 
Dec 
Nov 
Oct 


Oct 
Nov 
Dec 
Dec 
Oct 
Nov 
Dec 
Dec 
Dec 
Nov 
Mar 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
38% May 
43% Nov 


"13% Dec 


Range for Previous 
Year 1945 


Lowest 


$ per share 


7% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 


Highest 
$ per share 


14 #£4Dec 
13% Dec 
19% Dec 
62 Dec 
10% Dec 
51% Nov 
31% Nov 
20% Jun 
55% Nov 





Por footnotes see page 3304. 
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Saturday 
° Jun. 8 


$ per share. 


STOCK 
EXCHANGE 
CLOSED 

















LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Jun. 10 Jun. i! Jun. 12 
$ per share $ per share $ per share 
49%, 50 49% 49% 46844 48% 
604% 61% 61% 62% 6244 63 
25 25 #24 25% *24 25% 
154% 15% 1542 15%4 15% 16 
64% 64% 65 65 645% 67 
19% 19% 18%, 19% 185% 19% 
21 21 *20Y¥2 21% *20°4 21% 
65 65% 664% 67'2 65%4 65% 
112% 112% 112 112% 111% 112% 
10% 11% 10%, 11% 10'’2 10% 
56 57% 57%. 58 57 572 
23% 23% 23 23 Ye 22%, 23 
*108 109% *108 109 % *108%2 109% 
524% 53 52% 53% 51%, 52% 
63 63% 61 63 6142 Gl 
21% 21% 21 21% 21% 21% 
49% 50% 50 50% 49°. 54 
*25%% 27% *254%2 27% *25% 27 
10% 11% 10% 11% 10% 11% 
*111% 112 111% 111% *113%4 112 
21 21% 20% 20% 20 2042 
57% 58% 54% 57% 54% 56% 
T1% 172 68% Tlla 68°34 70 
*104 105% *1044% 105% 104% 104% 
21% 21% 20%, 20% *20% 21% 
*64 65 64 64 63% 63% 
22% 22% *22 2242 22 22 
15% 76 75 76 73% 73% 
19% 20 1942 20 19%, 19% 
37 37% 36 36% 36 36 
117% 118% 116 117% 115 115% 
111 111 *110%4 112 *11144 112% 
*106%2 107% *10642 107% *10642 107% 
27%, 27% 27 275% 275 27% 
152 15242 152% 154 153 154 
*115% 116 116% 116% 11642 116% 
40 40 40% 40% 4042 41 
29% 29% 29% 29% 28% 29% 
*111% 111% *110 112% 11042 112% 
39% 39% 39% 39% 39 42\%4 
#52 53% 5134 51% *50 5142 
8442 84% 8442 8442 *83'2 64 
39 39 *38'2 39 *3812 39 
13% 13% 13% 13%4 13 13% 
25% 25% 25% 2544 25%, 25%. 
544 6 5% 5% 5% 6 
53% 53% 53% 53% 53'4 54 
14% 14% *143, 145% 14%, 1442 
82 822 81 8142 *8l'i2 82 
19% 19% 1934 19% *19% 19% 
55 55 5454 5434 54 54 
149% 150% 150 151% 149°4 150% 
27% 27% 27% 27% Zia 27% 
66% 67 66 66% 6442 66 
*108% 109 *108'2 109 10842 109 
13 13% 13% 13% 13% 13% 
17% 17% We Pile 17 17% 
29'%2 30 2834 29% 29% 229% 
107 107 *106'%2 108 106% 106% 
23 23 23%e 23% 23%e 23% 
127 127% 126 127% 126 127 
*202 203 *202% 206 *202 206 
at ab 42% 42% 42%, 42% 
58% 60 60 60 59 59 
11 11% 10%, 11 105g 10% 
38 38% 38% 38% 38 39 
20% 20% 20'2 20% 20% 212 
11 11 10% 10% 10% 10% 
58% 58% 5842 5854 5842 58% 
82 82 *80 832 *80 84\¢8 
66 6612 65 66 64 64 
14 14% 13% 14% 134% 13% 
71 72% 70%. 71 694% T0% 
177% 178 175% 176% 173% 174% 
11% 72 71% T2342 71% 71% 
83 83 83 83 82% 83 
89%. 91% 8942 91 8834 90% 
160% 160% 160 160% 1584 159% 
27% 27% 27% 227% 26% 27% 
*53 5442 *534%2 54%e *53%% 54% 
8 8 Ye 8% 8% 8 8% 
16% 17 16% 16% 165 16% 
*113 118 *113 118 #113 116 
25% 25% 26 26 253%, 25% 
17% 18% 17% 18 17% 17% 
107 108 168 109% 10642 108 
*190 195 *188 192 188 188% 
44% 45% 45% 45% 45 45% 


99 


99 


99 99 98142 98% 






*111 


Thursday 

Jun. 13 
$ per share 
48% 
62 64 


*74 
19% 
x36 %4 


76 
20 


41 41 
2938 


41% 
50 

x84 
1342 
25% 
534 6 


39 


82 


150 


108 


4454 


4842 


36% 
116% 117% 
*111¥% 112% 
*106'2 107% 

27 27 2 
15442 155% 
*1154211642 


29% 
112% 
41% 
5034 
8442 


135% 
25% 


54% 
144% 


19% 
5 55 Ye 


27% 
66% 


12% 
165, 16% 


Friday 
Jun. 14 
$ per share 
48% 48% 
63 42 
*24 3% 
15% 16 
*66 
19% 
#2012 
68 42 
1124%%112% 
10% 4 
56 V4 
22% 
*108% 
26 26% 
60 y 
21 


5442 
*26 
11% 
112% 
1944 
56% 
70% 
*104 
20% 
6242 
22 


14042 150 
27% 27% 
6534 66% 

107 4 5s rs 

12% Ya 
1642 1834 


29% 30% 
*1067%% 
23% 
128 
202 
43 
5838 
1058 
37% 
21% 
105 


5834 
*79 
64 
13% 
69% 
173% 
70 


‘ 
*81% 


Sales for 
the Week 
Shares 


900 
2,840 
100 
1,900 
400 
5,000 


100 © 


1,300 


300 — 


12,500 
1,700 
7,100 


2,900 


1.300 . 


3,900 
6,100 
6,300 
13,300 
130 
2,400 
24,200 
* 5,900 
200 
700 
340 
1,000 


1,000 
1,400 
3,000 
4,000 

40 


5,100 
1,800 


1,600 


11,200 

400 

9,900 

1,300 
60: 


200 - 


20,300 
3,900 
41,100 
5,300 
600 
120 
600 


2,900 
5,200 
4,100 
130 
2,100 

* 14,100 


8,300 
40 


1,100 
1,500 


. US Smelting Ref & Min_. 





STOCKS 
NEW YOuxs sTOCK 


EXCHANGE 
Par 
Thatcher Mfg Co.........._N6 par 
$3.60 conv preferred___-~~ No par 
SG BE nncncmaeae anbinineee No par 
Thermoid Co cOmmon_-__.-.---.-. 1 
$2% div conv preferred___.___50 


Third Avenue Transit Corp._No par 

Thommeen (7 Rd ncpcce qcce-<- on 

Thompson Products com... No par 
4% preferred 100 


Thompson-Starfett Co_.___- No per 
$3.50 eum preferred_____-_- Nc par 
Tide Water Associated Oil_... ..10 
$3.75 preferred ....___..- No par 
ee Detroit, Azie._.__._-._- oauae 
Timxen Roller Bearing -...-- No par 


eee & West Air Inc__...__5§ 
Transue & Williams St'l_._._No par 





Tri-Continental a i 
$6 preferred No par 
Truax-Traer Corp.__-___.-__No .par 
20th Gen Fox Pilm Corp..._No par 
$1.50 proferred__.______ ._No par 
$4.50 prior pid_.__..-.---. No Par 
Twin City Rapid Transit....No par 
5% conv pepe SI 
Twib Coach Co “an 





U 








Underwood Corp ...--._...._No par 
Union Asbestos Rubber Co___--~--~ 5 
Union Bag & Paper____._-~. No par 
Union Carbide & Carb___- ~~ No var 
Un El Co of Mo pfd $4.50 ser No Par 
Preferrd $3.70 series_.____ No par 
Union Oil of California______--._35 
Union Pacific RR Co 100 
4% non-cum. preferred__._.- 100 
Union Tank Car. .-.------- No par 
United Aircraft, Corp.._.__-.__--_8 
5% conv preferred__.._— 190 - 
United Air Lines Inc 10 
United Biscuit Co ._..-.-- -_No par 
United Carbon .Co._-.,---- No. par 


United-Carr Fast Corp___---No. par 
United Cigar-Whelan ; Stores.__-30¢ 
Prior preferred 20 








United Corp common __._-.-----~- 1 
$3 preference Loe cnwncn--gee 5 
United Dyewood Corp-__------ eeek 
Preferred 100 
United Electric Coal Cos... ~~~ 5 
United Engineering & Fdy— ---~-- 5 


United Fruit Co pa 
United Gas Improvement Co.__13% 
United Merch & Mfrs Ine com-.,_-1 

5% preferred ~100 


























Tinited FPaperboard__-- ~~~ _.10 
Uniied ‘Rexall Drug, Inc.__~--~2.60 
U S & Foreign Secur________ No par 

$4.50 preferred ~...-~--~-- No par 
U S Freight Co No par 
U S Gypsum Co 20 

7% preferred 100 

5%% conv preferred__________50 
U 8 Industrial Chemicals._..__No par 
U S Leather Co._____.-_.-_No par 

Partic & conv cl A-.-_--_ __No par 
U S Lines Co 1 

Preferred 10 
U S Pipe & Foundry___--___----- 20 
U S Playing Card Co 10 
U S Plywood Corp_...-—------..-~ 1 
U S Realty Sheraton Corp. =. 


2.8 meer Co..—._._.........- 
8% non-cum Ist Preterred—-100 











Preferred 30 
U S Steel Corp No par 
SE oc cierengipeparpaensnsstal 100 
U S Tobacco Co No par 
7% non-cum preferred...._.~- 25 
United Stovkyards Corp__--—-.~- 1 
United Stores $4.20 non-c 2d pfd_5 
$6 conv preferred____.._..No par 
Universal-Cyclops Steel Corp__-_--- 1 
Universal Laboratories Inc----~-~- 1 
Universal Leaf Tob-------- -No par 
@% preferred______-_-.---_._-1 
Universal Pictures Co Inc._..---- 1 
4%% preferred ~----~------- 100 





Saturday 
Jun. 8 


$ per share 














STOCK 
EXCHANGE 
CLOSED 





























LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Jun, 10 Jun. 11 Jun. 12 
$ per share $ per share $ per share 
32% 32% 30% 32% 31% 32% 
*24% 25 24% 24% 24% 24% 
*55 56% *56 57 55 56 
21% 22% Zita 22% 21% 221% 
46 46% 45% 46 44 44) 
*1125 113% 11258 112% 112% 112% 
*112% 116 *112% 116 112% 1125 
*47¥%2 49 47% 48 47% A7% 
*107% 107% *107%4 107% *107'4 107% 
11% 12 ll’ 12% l1l% 11% 
96 972 98 99 97 97 
120 120 *120 121 *120 121 
*97 101 97 98 *96'2 100 
50% 51 *51 51% 51 512 
43 43 42 422 42 42%e2 
50% 50% *49 5lle *485, 5042 
*160 170 *160 170 *160 170 
*175 185 *175 185 *175 185 
*75 77 *75 77 *75 77 
23% 23% 234% 23% *23 233% 
52% 52% 52% 52Y 50 5042 
106% 10642 106 106 *10542 107% 
132 132 130% 131% 129 1315 
*20% 20% 2042 20% 20% 20% 
19% 19% 19% 19% 19% 19% 
14 1442 14 144% 14% 14% 
106% 107 106 106 *10542 10742 
47% 472 45142 47% 46% 47 
39% 39% 39%2 39% 40 40 





Thursday 


Jun. 13 


$ per share 


Friday 
Jun. 14 


$ per share 


32 
24% 
55 
23% 
45% 
*1125_ 11342 
* ig 116 


4934 
107 Va 107%4 
11% 11% 
97 98 
*120 121 
*9612100 
51% 51% 
*42 43 
4934 49% 
*160 170 
*175 185 
*76 77 
23% 23% 
50 50 %2 
106 106% 
128 129 
20% 20% 
19%, 19% 


15% 16% 
106% 106% 

4734 475% 
*39% 41 





Sales for 
the Week 


Shares 


3,300 
500 
600 


16,000 
1,700 


100 


1,500 
130 
2,200 


11,900 
17,500 


19,800 
400 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


V 


Vanadium Corp of Am__..._No per 
Van Norman Co-- - 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar 0-6 
Vick Chemical Co new__------ 


Par 














Vicks Shreve & Pac Ry--~---~-~- 7100 
5% non-cum preferred___..-_- 100 
Victor Chemical Works 5 
342% cum preferred_________- 100 
Va-Carolina Chemical ..--.No par 
6% div partic preteetehs-—-——222 
Va El & Pow $5 ay Re 
Ya Iron Coal & Coke 5% pid_—a98 
Virginian Ry Co 
6%. preferred____.._-.-------. 35 
Visking Corp (The) class A___.--- 5 
Vulean Detinning Co-_------~~ -100 
Preferred 100 





WwW 


Wabash RR 4%2% preferred___-100 
Waldorf System___.__~----- No par 
Walgreen Co No par 
4% preferred 100 
Walker (Hiram) G & W-_---No par 
Div redeem preferred___.._No par 

















Walworth Co__ No par 
Ward Baking Co 1 

542% preferred 100 
Warner Bros Pictures__.........._ 5 
Warren Fdy & Pipe__.._._- No par 


Range Since January 1 


Lowest 
$ per share 


27. Jan 7 
59% Jan 7 
16 Mar 14 
13% Jan 65 
5934 May 9 
12 Feb 20 
17; Jan 8 
49 Marilé 
107% Apr 15 
8% Jan 2 
50 Apr 25 
18% Feb 26 
106 May 8 
40% Mar 14 
26 Jun 14 
566 Mari13 
16% Feb 26 


48% May 16 
23% Mar 15 
9%, dan 3 
lll: Mar 2 
16% Jan 
39% Jan ; 
49%, Jan 3 
102% Apr 
14% Jan 4 
60 Jan 3 
20%2 Feb 


66%4 Mar 15 
17% Apr 3 
23 Jan 3 
98% Feb 26 
111 Jun 10 
106 Feb 25 
23% Feb 26 


140% Jan 2 


112% Jan 24 
3742 Feb 26 


27% Apr 2 
109% Apr 13 
37% May 3 
33% Feb 25 
73 Feb 26 
30 Feb 26 
1% Jan 2 
24 Jan 12 
4¥%,Jan 3 
4742 Jan 3 
12 Mari3 
714% Mar 16 
16% Jan 3 
45% Mar ll 
110% Jan 7 
23% Jan 3 
. 475% Mar 6 
10642 Mar 6 
9% Mar 13 
16% May 24 


23 Jan 3 
106 Feb 4 
205% May 6 
108 Feb 26 
199 Jan 11 
59%4 Feb 28 
47% Mar 13 
9% Mar 14 
36% Apr 2 
1354 Jan 2 
105, Jun 13 


51 Mari13 
60% Jan 12 
41 Feb 26 
13% Jun 13 
64% Mar 4 
171 Mari9g 
67% Mar 13 
82% Jun 12 
719% Jan 3 
154 Jan 21 
26 May 6 
50 Jan 4 


7, Mar 20 
15% Mar 13 
106 Mar 25 
21 Feb 25 
8% Jan 31 
94% Feb 26 
187 May 14 
39 Feb 25 
98 Jun 3 


Highest 
$ per share 


50 May 15 
68% May 20 
30% May 9 
17% Feb 16 
70 Feb 16 
20% Jun 7 
21% May ¢ 
685, Jun 
112% Jun 
13% Jan 
68 Jan 
24% Apr 
112 Feb 
54% Apr 
26%2 Jun 14 
664%, Jan 15 
21% May 20 


71 Jan 9 
33% Feb 7 
12% Jan 29 
114 Mar 8 
225% May 28 
63% May 11 
79 Mayill 
106%2 Jan 10 
24 Apr 30 
71%4 Apr 30 
2642 Jan 29 


8034 May 27 
23% Apr 16 
39 May 29 
125 Apr 18 
115% Jan 17 
110 May 1 
29 Mayll 
168% Feb 7 
120% Mar 11 
42%, Jan 9 


37% Jan 28 
119 Jan 18 
54% Jan 9 
5744 May 10 


40 
17% Apr 12 
28% Apr 13 

7%, Jan 29 
554% May 21 
16% Jan 28 
85 Jan 
21% Feb 16 
56 Jan 
153% Apr 9 
305% Apr 10 
16% May 22 
110 Jan 23 
15% Apr 26 
18% May 17 


32% May 29 
108 Jan 21 
29% Feb 2 
132 May 29 
204% Mar 4 
95 Apr 20 
62 May 22 
13% Jan 29 
44 Jan 29 
22% May 21 
12%. Jan 11 


60% May 31 
84 Apr 24 
67% May 5 
16% May 20 
80 Apr 22 
187 Feb 6 
8442 Feb 6 
89 Feb 11 
97% Feb 6 
166 Feb 16 
29% Jan 
54 Apr 


9% Jen 
20% Apr 
128 Jan 
27% Feb 7 
22 Apr 
110% Jan 10 
20042 Apr 
49% Jan 
101 Apr 9 


Range Since January 1 


Lowest 
$ per share 


293% Mar 13 
18% Feb 26 
464e Jan 2 
19% Mar 13 
43% Apr 13 


104 Jan 2 
110 Jan 16 
37% Feb 26 
105 May 2 
6% Jan 3 
T7¥e2Jan 5 
120 Jan 25 
80 Jan 21 
47 Feb 26 
39% Jan 4 
43 Apr 4 
x161 Mar 7 
172 Feb 2 
72 Apr 26 
18 Jan 22 
39 Jan 2 
105 Apr 12 
98 Feb 26 
20 Jan 3 
13 Jan 3 


x11% Mar 15 
103% Jan 3 
31 Jen 3 
35 Mari5 


Highest 
$ per share 


39 Feb 8 
25% Apr 30 
58%2 Apr 24 
24% Jan 10 
51% Apr 30 
113. May 28 
115 Feb 15 
53 May 28 
108% Mar 18 
12% Jan 29 
99% Jan 28 
123% Apr 10 
105 Apr 9 
52% Jun 5 
45% Jan 30 
52 Apr 29 
170 Mar 29 
178 Mayil 


86 Feb 21 
23%, Jun 14 
54 Apr 29 
111 Mar 26 
141% May 27 
21% Feb 21 
20% Jun 7 
16% Jun 14 
107% Feb 20 
56 Apr 24 
50 Jan 16 


— =e 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
14% Mar 31% Dec 
44% Mar 61% Dec 
8% Apr 18% Dec 
9% Mar 15% Dec 
53% July 64% Dec 
10% Aug 15% Mar 
13 Jan 19% Dec 
45 July 664% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
16% Jan 25 Dec 
101 Sep 107% Nov 
34% Jan 52 Dec 
50 # Apr * 66 Oct 
10 Mar 23 Dec 
26 Jan 79 Dee 
18% Jan 33 Dec 
5 Jan 10% Dec 
103 Jan 112% Dec 
10% Mar 17 Dec 
26% Mar 45% Dec 
344% Mar 56 Dec 
102 May 106% Jan 
9% Jan 16 Dee 
42 Oct 52% Dec 
14% Jan 25% Dec 
58% Jan 77 Oct 
14% Jan 26% Oct 
78% Jan 102% Dec 
111% July 116 Jan 
20% Jan 27% Dec 
109% Jan 151 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 
25 Aug 385% Dec 
104 Sep 120 Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dec 
26% Feb 36 Dec 
7% July 13. Dee 
22 July 25% Nov 
1% Jan 5 Nov 
38% Jan 50% Nov 
9% Jan 14% Jun 
66 Jan 88% Jun 
10% May 17% Dec 
33% Jan 52% Dec 
89% Mar 120 Oct 
13% Jan 25 Nov 
22 Mar 52 Dec 
106% Oct 112 Nov 
6% Mar 13% Dec 
11% Jan 26% Dec 
103% Oct 107% Nov 
16% Apr 28 Nov 
77 # £=%dJan 115 Dec 
77 Jan 115% Dec 
50 Jan 7042 Dec 
38% Jan 55% Dec 
6% Mar 12% Dec 
30% Mar 39 Dec 
7% Jan 16% Dec 
9% Jan 1l4 Jun 
35 Jan 57 Dec 
46 Jan 67 Nov 
27% Jun 4842 Dec 
51% Jan 73% Oct 
144% Jan 176 §©Oct 
52 Jan 77% Dec 
72 Jan 89 Oct 
58% Jan 85% Dec 
135% Jan 160 Nov 
23% Aug 32 Nov 
46 Sep 50% Dec 
4 Jan 8% Dec 
4% Jan 165% Dec 
98% Jan 121% Dec 
16 Jan 25 Dec 
5% Jan 9 Dec 
75% Jan 110 Dec 
178 Mar 200 Nov 
23% Aug 4842 Dec 







































































Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
21% Jan 34% Dec 
13. Mar 22 Dec 
32 Jan 50% Nov 
13% Apr 24% Dec 
86% Mar 104 Dec 
90% Jan 103 Dec 
24% Jan 45% Dec 
3% Mar 8% Dec 
59% Jan 81 Dec 
118 Sep 124 Nov 
57 Jan 83 Dec 
45% Jan 55 Nov 
36% Jan 4342 Nov 
120 Mar 165 Dec 
145 Mar 173 Dec 
64 Sep 738 ##$Nov 
13% Jan -20 Des 
30% Jan 42 Dec 
105 Aug 110% Sep 
61% Mar 110 Dec 
19 Sep 20% Feb 
8% Jan 14% Dec 
8% Oct 16%, Dec 
91% Oct 10542 Dec 
13. Mar 35% Dec 
29% Apr 50 Dec 























For footnotes see page 3304. 
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NEW YORK STOCK RECORD 





Saturday 
Jun. 8 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 

Jun. 10 
$ per share 
29% 29% 
*32% 33% 
*30% 31% 
45% 45% 
144% 14% 
38% 38% 
*88% 89% 
38% 39% 
117% 117% 

118% 119 

*113 113% 
115¥% 115% 
52% 53% 
4 114% 


35% 
13% 13% 


LOW AND HIGH SALE PRICES 


Tuesday 
Jun. 11 
$ per share 
29% 29% 
*32% 
31 
*443%%4 
145% 
38% 
*88 


104% 


fe 


o% 


70% 
0342 
58 


103 


& 
a 


40 
40% 
1842 
92 
35 Ye 
1] 


35% 
13% 


35 % 
13% 


Wednesday 
Jun. 12 
8 per share 
*28% 29% 
32% 32% 
*30 31 
45 
14% 
37% 
*88 
37% 
*116% 
119 
112% 


34% 
13% 


35% 
13% 


-~ Sales for 
the Week 
Shares 
1,900 

900 

200 

1,000 


7,000 
1,500 


Thursday 
Jun. 13 

8 per share 
29% 30 

33 33% 

*30% 330% 

44 44% 
14% 15 
38 

89% 

39% 

117% 
120 
114 


116 
53 


Friday 
Jun, 14 


$ per share 


30 30% 
33% 34 
30% 30% 
*43% 44% 
15% 15% 
3842 38% 
*88% 90 ini 
38%, 39% 7,100 
x115 115 40 
*120 121 130 
*113% 114 
115% 116 
52 52% 
113 113 
26 26% 
80 80% 
11% 
28 
564% 
9912 
39% 


41\2 
34% 
42%2 
62% 
45 


35% 
13% 


35% 
13% 


35% 
13% 


2,300 


13% 4,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Warren Petroleum Corp._.._._.__5 
Washington Gas Lt Co__...No a 
Waukesha Motor Co. 











West Penn Electric class A_._No par 
7% preferred 100 
6% preferred 100 

West Penn Power 44%2% pfd__..100 

West Va Pulp & Pap Co_____No red 
442% preferred 100 

Western Air Lines, Inc 

Western Auto Supply Co._....._10 

Western Maryland Ry. .--.....100 
4% non-cum 2nd preferred___100 

Western Pacific RR Co com__No per 
Preferred series A 100 

Western A veass Teleg class A_No par 
Class B No par 

Westinghouse Air Brake_....No par 

Westinghouse Electric Corp....12% 
Preferred 12% 

Weston Elec Instrument.______12.50 

Westvaco Chlorine Prod._....No Par 
$3.75 preferred _._._...._...No par 




















$5 conv prior pref.__....._.No 
White Dental > (The 8 5) 30 
White Motor Co. 1 
White Sewing Mach Corp___......1 
$4 conv preferred._...mnn.No por 
Prior preferred 20 
Wilcox Oil Co. 5 
Willys-Overland Motors._........ 1 
Common rights 
Preferred rights 
Wilson & Co Inc. 
$4.25 preferred____ 
Wilson-Jones Co. 
Wisconsin El Pow Co 6% ptd~i00 


Woodward Iron Co. 10 
Woolworth (F W) Co 10 
Worthington P & M (Del)~...No par 
Prior pid 442% series... 100 
Prior pfd 444% Conv series_..100 
Wright Aeronautical__ 


-———---NO par 
Wrigley (Wm) Jr (Del)._...No gar 
Wyandotte Worsted Co new 


¥ 


Yale & Towne Mfg. Oo_________88 
York Corp. 
Young Spring & Wire——_—_No pues 
Youngstown Sheet & Tube..No par 
Youngstown Steel Door.....No gar 


Z 


Zenith Radio Corp_____--_ 0 Pur 
Zonite Products Corp. 





























Range Since January 1 


Lowest 
8 per share 


1842 Jan 24 
30 Jan 9 


12% Mar 14 
33% Jan 3 
85% Mar . 
36 Jan 
112 Jan 3 
115% Jan 4 
110 Jan 23 
114% Jun 7 
35% Feb 26 
11242 Jan 7 
2442 May 6 
57 Jan 2 
9% Mar 15 
23% Mar 30 
46% Mar 2 
87% Jan 2 


32% Mar 14 
32% Mar 13 
39% May 8 
39 May 7 
36% Mar 21 
103% Jan 6 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27% Feb 26 
35% Feb 26 
135% Mar 13 
84 Mar 23 
x33%2 Jan 17 
9% Mar 14 
19% Mar 15 
¥% Jun 13 

*& Jun 13 
16% Mar 13 
99% Jan 17 
18% May 17 
142 Mar 5 


34 Feb 26 
505% Feb 26 
50 Feb 26 


42% Mar 14 
21% Feb 26 
27% Mar 13 
61% Mar 13 
25 Jan 32 


34% Jun 12 
10% Jan 3 


Highest 
$ per share 
30% Jun 14 
35% Mar 14 
34% Feb 16 
4742 Jan 31 
16% Apr 20 
41% Feb 1 
88% May 17 
45 Apr 30 
117% Apr 30 
122% Feb 6 
114% May 18 
119% May 16 
53% Jun 10 
116% Apr 11 
35 Jan 9 
90% May 2 
13% Jan 
32% Sen i 
5642 Jun 
101 Apr 
53% Jan 
32% Jan 
4142 Jun 
39% Jan 
45 Jan 
62% Jun 
45 Jun 
107% Jan 


1 

62% May 29 
105 Apr 17 
44 May 28 
44 Jan 28 
20% May 27 
97 May 27 
36 May 21 
12% Jan 29 
26% Jan 16 
% Jun 13 


160 Jun 14 


52 May 31 
62142 May 29 
69% Apr 10 
100 Apr 25 
103 y10 
105 Feb 4 
82% Apr 1 
25% Jun 6 


61% May 13 
27% Jan 31 
35% Jan 17 
83% May 31 
31 Jan 29 


42% Jan 15 
14% Apr 18 


Range for Previous 
Year 1945 


Lowest 
$ per share 


14% Aug 
24% Jan 
20 Mar 
30% Jan 

9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 

3 Dec 
32% Jan 

4% Jan 
13% Feb 
30% Jan 
64% Jan 
43% Aug 
26% Jan 
27% July 
31% Aug 
37% May 
30% July 
27% Feb 
100 Oct 


64 Jan 
101% Aug 
31% Jan 
87% Jan 
21% Jan 
26% Jan 

8% Jan 
83% Jan 
30 Jan 

6% Mar 
16% Mar 


Jan 


34% July 
5% Jan 


Highest 
$ per share 
21% Nov 
32 Dec 
33% Dec 
47% Dec 
16% 


Dec 
38% 
8914 
37 
113% 
118% 
112 
118% 
40 
115 
3% 
61 
14% 





*®Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. nm New Stock. 2 Oash sale. s Special sales. wd When distributed. x-Ex-dividends. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Ratlroad 
"ponds 


Number of = Miscel. 
Bonds 
Saturday Closing 


Shares 

$3,603,000 $291,000 
5,752,000 276,000 
4,498,000 271,000 
4,884,700 286,000 
5,077,000 288,000 


$1,412,000 3 


y Ex-rights. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


of 
Shares) 








United sentee me Bonds (Par Value) 
> men Seles Foreign Foreign 


Domestie Government Corporate 


Saturday Closing 
$299,000 $6,000 
255,000 17,000 
228,000 22,000 
321,000 45,000 
306,000 9,000 


$1,409,000 $99,000 


Week Ended June 14, 1946 


Week Ended June 14, 1946 Total 


Baturday 
Monday. 
Tuesday. 
Wednesday 
Thursday 
Friday 











1,007,630 
1,087,342 
970,290 
1,148,120 
978,490 


$3,000 
2,000 
12,000 


$3,897,000 
6,030,000 
4,781,000 
5,197,700 
5,365,000 


$25,270,700 


$307,000 
281,000 
251,000 
369,000 
318,000 


$1,526,000 


482,990 
490,135 
437,230 
479,650 
446,070 


2,336,075 


$2,000 
9,000 
1,000 
3,000 
3,000 


$18,000 



































5,191,872 $23,814,700 $44,000 





Total 











Week Ended June 14 
1946 1945 1946 1945 
Stocks—No. of shares_. 5,191,872 8,814,450 183,877,433 178,190,119 Week Ended June 14 
bona 1946 1945 
U. 8. Government $44,000 $99,000 $17,225,200 $3,034,650 Stocks—No. of shares. 2,336,075 
Poreign__ 1,412,000 1,936,500 40,231,300 53,333,560 
Railroad & industrial 
Total 


Jan. 1 to June 14 


Jan. 1 to June 14 
1946 1945 


83,017,840 





3,023,720 53,357,978 











Bonds 
23,814,700 57,688,500 624,487,200 1,309,783,300 


$59,724,000 $681,943,700 $1,366,151,510 





$1,409,000 $38,930,000 $75,815,000 
6,582,000 23,655,000 


287,000 553,000 
$45,799,000 $100,023,000 


Domestic 
Foreign government 
Foreign corporate 


Total 





$3,853,000 
503,000 
10,000 


$4,366,000 








$25,270,700 














$1,526,000 


New York Gity Banks & Trust Cos. 


Par B16 Ask Par Big Ask 


31% 33% 100 215 
455 Grace National 100 190 one 
50% poe y= — 100 332 341 

10 18% 19% 


147 Irving Trus' 

114% Kings pe Trapt 388 1, eo 1,975 
45% Lawyers Trust. 53 
50% Manufacturers Trust a 60% 62% 

Morgan (J P) & Co Inc_....100 284 290 
46% National City Bank........12% 46 48 
21% New York Trust. 25 104 108 
61% Public Nat’] Bank & Trust._17% 43 45 

119 Sterling National ..--.......25 386 90 
4412 Title Guarantee & Trust....12 25% 27% 

1,845 Onited States Trust.........100 775 805 











vas oe 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


——Stocks Bonds 


20 18 
Indus- Rail- Utili- 
trials road? ties 
Exchange Closed 
; 66.86 43.05 
66.54 42.80 
67.10 42.79 
68.31 42.95 
68.02 42.83 








Pulton Trust. 




















10 Trust 
Hanover Bank & Trust 20 x110% 

Snes National 

Chemical Bank & Trust..____10 

Commercial National Bank & 

Mectinnged Closed Trust Co 20 

117. 100.61 Continental Bank & Trust...10 20% 
iv 18 101.00 . Corn Exchange Bank & Trust.20 59% 
117.20 100.95 3 mpi 56 114 
117.19 101.11 10 41% 
116.99 101.07 penne 100 1,785 


30 Total 
65 


Stocks 











78.02 
78.17 
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NOTICE—Prices are “and 
the week, anc when outside of the 
The italic letters in the column 








































































































FRIDAY 


interest”—except for income and defaulted bonds. 


regular weekly range are shown in a footnote 
‘In 


headed ‘ 


terest Period” indicate in each 


RANGE FOR WEEK ENDING JUNE 14 































































































7 : Pal , a 





YEARLY 


in the week's 
takes ef such sales 
when the Sonds mature. 




















































































































Unless thep are ths 
eomputing the range 


Bond Record «» New York Stock Exchange 
- WEEKLY - 


and deferred 
week in which they occur, No sossuka an’ 


a “ 

















BONDS Friday Week’s Range BONDS Week’ 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest of or phe Bonds Range Since 
Period SalePrice Bid& Asked Sold January 1 Period Sale Price Bid& Asked Sold January 1 
U. 8S. Gevernment Low High No. Low High Brazil (Continued) Low High No. Low High 
Treasury 4%s 1947-1952 A-O ie *104.22 104.24 -- 104.27 104.27 External $ bonds (Continued) — 
Treasury 3%es 1946-1949 J-D _. *100 100.2 -- 100.15 100.30 3%s Series No. 17 laa ps °€4 §©65% 7a 60% 64% 
Treasury 3%s 1949-1952 J-D ~_  *107.19 107.21 =. oe ak 3%s Series No. 18____--- pre Nic °64 265 Bas 60% 65 
Treasury 3s 1946-1948 J-D —— *100 100.2 --. 100.25 101 3%4s8 Series No, 19... mata ps rey °64 64% my 63 63% 
Treasury 3s 1951-1955 M-S —_ *110.2 110.4 --* 1104 111.18 3%s Series No. 20 cyines ie ©@4 64% ii 60% 64% 
Treasury 2%s 1955-1960 M-8 -- 114.2 1144 -- 113.20 115.26 3%s Series No, 21 lidiin .. “63% 64% valk 60% 65% 
Treasury 2%s 1948-1951 M-S —_  *103.14 103.16 rae al 3%s Series No, 22____-_-- ahs Bs te ot 64 64 4 60% 65 
Treasury 2%s 1951-1954 J-D _.  *108.14 108.16 -- 109.8 109.22 3%s Series No, 23______-— sip Braces 64 6464 2 60% 65% 
Treasury 2%s 1956-1959 M-S ~_ 1144 1146 -- 115.23 115.23 3%s Series No. 24... sain wa a 63% 65% pat 60% 65 
Treasury 2%s 1958-1963 J-D - = #114.24 114.26 saat aii ae 3%s Series No, 25_.._________ ene rae cee 634 64% an 61 65 
Treasury 2%s 1960-1965 J-D _- 116.24 116.26 -- 118.15 118.23 3%s Series No. 26... rama Pd ms 64 64 2 60% 65% 
asury 24s —-~-1948 M-S --  *103.27 103.29 Ee ie a 3%s Series No, 27..____--- ast ne 64 64 5 60% 65 
Treasury 242s 1949-1953 J-D _. 105.15 105.17 -- 106 106 3%s Series No. 28_.._--- Bt det 26 °63% 64% ri 60% 65 
Treasury 2's 1950-1952 M-S -- 106.13 106.15 -- 106.16 107.15 3%s Series No. 29_..__--- “aa ae 28 ©6314 64% ce 61 64% 
Treasury 2's 1952-1954 M-S aa *106.6 106.8 -~ 105.31 107.5 oe Series No. 30 pe oe Sa ae 64 64 5 60% 64% 
Treasury 2%s 1956-1958 M-8 _. 108.10 108.12 -- 108.4 108.4 Bi — (City) s f 5s_ 1957 M-3 s *102% 103 nye 101 102% 
Treasury 2%s 1962-1967 J-D -- *106.4 106.6 -- 105.22 107.27 oe fund gold 5s 1958 F-A > *103% ge % 100 ©6103 
Treasury 2's 1663-1968 J-D _.  *105.24 105.26 -- 1049 107.4 Pray fund gold 6s 1950 J-D 101% 101% 102% 5 101% 104 
Treasury 242s_...-..___ June 1964-1969 J-D eh *105.13 105.15 wha 103 107.9 rey Aires (Province of)— 
Treasury 2%s ...______ Dec. 1964-1969 J-D _. 105.11 105.13 -- 102.22 107.19 oon stamped 1961 M-8 ‘ite *96% __ a 95%, 96% 
Treasury 2's 1965-1970 M-3 —  *105.5 105.7 -. 102.11 107.9 Bsternal S f 4%-4%s___ 1977 M-8 96 96 96% 28 8642 96% 
Treasury 244s ._..._________ 1966-1971 M-8 iit 105.1 105.5 13. 102.11 107.10 | tener 8 f 4%-4%s___.____ 1976 F-A ae 9612 96% 1 87 97 
Treasury 2%s_________ June 1967-1972 J-D = 104 104.4 11 101.16 106.15 > tee read] 4%-4%s__._§.____1976 A-O poet 97 97% 2 88% 97% 
Treasury 2%s____.____ Sept 1967-1972 M-S be *102.17 107.15 -- 106.28 109.15 3% Tnal 8 f 4%-4%s____ 3978 M-N ain 9942 99% 2 905% 100 
Treasury 242s___________ Dec 1967-1972 J-D oe 103.26 104 13 101.15 106.16 % external s f $ bonds_______1984 J-J 81% 81 81% 14 14%, 82 
Treasury 2%s. 1951-1953 J-D sd *106.15 106.17 ps ode — 
Treasury 2%s 1952-1955 J-D --  *104.30 105 os etc oe epee (Dam of) 30-yr 4s______1960 A-O 110% 110% 110% 17 110%» 112% 
Treasury 2%s 1954-1956 J-D thai *108.24 108.26 aay az ae 2%s * —1961 J-J 112% 112% 112% 1 111% 114% 
Treasury 2%s 1956-1959 M-S --  *105.16 105.18 -- 104.30 107.14 ACarisbad (Gi Jan 15 1948 J-J 100% 10034 101% 16 100% 102% 
Treasury 2%s--________ June 1959-1962 J-D -- 102.29 102.31 -. 100.29 104.16 AChile (Regs woe 1984 J-J si *_ 50 aie 47 63% 
Treasury 2%s----_.-____ Dec 1959-1962 J-D -- 102.24 102.29 7 101.4 104.7 075 ae ral & f Ts___1948 M-N = 28% 28% 1 22 «30 
Treasury 2s 1947 J-D --  *101.30 102 -- 102 102 AExternal s 1942 M-N tie 2734 28 3 21% 30 
asury 2s__...._______Mar 1948-1950 M-8 --  *103.24 101.26 oe 1 oe A6e a inking fund 6s._____1960 4-0 nal 28% 28% 1 24% 30% 
Treasury 2s... .--....... Dec 1948-1950 J-D -. *102.31 103.1 eh onal -- AExtl sin 1960 4-O 28% 2734 28% 14 21% 30% 
Treasury 2s Jun 1949-1951 J-D -—-  %*102.24 102.26 -. 103.9 103.9 Aés woking fund 68_.___Peb 1961 F-A be ies dad wa 22% 30% 
Treasury 2s -Sep 1949-1951 M-S --  *102.28 102.30 as. -- == Aa eae ~---~—--~---Feb 1961 F-A 28% 2734 28% 27 21% 30% 
Treasury 2s_____--____-- Dec 1949-1951 J-D -- 9103 1032 -. 103.7 103.22 26s ae § t 68——--—Jan 1961 J-J ne ae a -- 21% 30% 
Treasury 2s_-____-_____ Mar 1950-1952 M-8 -- *103.5. 103.7 oo age eae AEXtl sinkine wid ee Jan 1961 = J-J A 28 928% 3 21% 30% 
Treasury 2s Sept 1950-1952 M-S -.  *103.11 103.13 __ 103.4 1043 Aes & fund 1961 M-S oes Ss a 24% 30s 
Treasury 2s 1951-1953 M-S ~-  *103.18 103.30 -—- 102.30 104.14 AWxtermal nee Fa ee 1982 M-S 28% 27% 28% 5 21% 30% 
Treasury 2s 1951-1955 J-D --  *103.23 103.25 -- 103.13 103.13 Abs ee nking fund 6s_____ 1983 A-O wi 28% 2834 4 24% 29% 
SE June 1952-1954 J-D --  *103.24 103.26 “_. 103.17 104.26 AExter 1 sink 1962 A-O ad 28 86.28 1 22% 30% 
i” Neanesanpanennmt Dec 1952-1954 J-D —_  *103.30 104 -- 103.23 104.29 A6e nace ng fund 6s_____1963 M-N an ese (A 244%, 30% 
Treasury 2s 1953-1958 J-D ~~ ~—-*106.7 106.9 -- ea asian 6s assented 1963 M-N = 2734 28% 5 21% 30% 
Treasury 1%4s_._.-...____ June 15 1948 J-D aa *101.15 101.17 Pts 101.14 101. 
Treasury 1% 1950 J-D --  *101.18 101.20 -- 101.6 102.17 Chis Mortgage Bank ee J-D a a ase mm ai 38% 
- 56 le 1 
as ASinking fund 6%s_ 1961 ie me 2642 28% 31 te so 
a Sas ony 46%s assented 1961 J-D 861m 283 —~ ~—- Bom 39 
Transit Unification Issue— AGuaranteed sink fund 6s 1961 4 -- 2 4 ye 29% 
3% Corporate Stock 1980 89s J-D 122: 121% 122 76 120% 125% 46s assented _————— cs -- ae = 2 ae 
4Guaranteed sink fund 6s____1969 M-N pa _ : 23% 28% 
46s assented 1962 M-N ow 27 28 ; 21% 29 
4Chilean Cons Munic 7s___ 1960 M-S aise 26 34 263 3 22 Ha 27 
a. . 1960 M-S -- *25% 27 . 18% 28 
uan ° & 
Colombia (Repunic ct —— et Daa 
eo e e s 0 28_ - * V7 1 
Fore Securities t 46s of 1927 — _ — 2 ey 85% +P 85% “2 ei a oats 
3s external s f $ bonds_________1970 4-O 64% 6442 66% 120 58% 67% 
AColombia Mtge Bank 6%es_______1947 A-O #53 51% 52% 
4Sinking fund 7s of 1926_______1946 M-N APY *53 “ hg 51% 55 
4Sinking fund 7s of 1927_____ 1947 F-A ee (8B so Si 51% 54% 
Copenhagen (City) 5s 1952 m ¥ : ; 
WERTHEIM & Co. a 20cFene gold 4a. a, Sa 9 
Telephone Members New York Stock Exchange Teletype Cuba a ica (Rep o S_______.. 195] M-N 34 34 345% 18 33% 39 
(Republic of) 58 of 1914_____ *1064 
REctor 2-2300 120 Broadway, New York NY 1-1693 External loan 4%s-__--"1osp 8 ct as ss a 
4%s external debt. 1977 J-D aa 113. 113% “4 110 115 
Sinking fund 5%s 1953 J-J ~~  *108 . 112 113 
_ Qenbile was wre J-D -<.  *167 7: 162 167% 
zech & ep 0 iS ser A195 A-O “a 995%, 995% 3 98 101 
POU no ooey Mo y= pa nbtobing fund 8s series B______ 1952 A-O os *99% _- oa 98% 101 
AGG sink fund 6s 1947 _ 2 ons ei ae 7 19% — og ext] 6s__...__ 1943 J-J fees 101% 101% 1 96 102 
AGtd sink fund 6s 1948 = 4-0 y °g1 17 82 External oid 43 — <=  --can cena i 
Akershus (King of Norway) 4s__._1968 M-3 2 #1025 103% — 97% 104% §ADominican Rep Cust Ad 5iss_~ 71982 .° 100% R... 100 ¥2 22 90% 100% 
4Antioquia (Dept) coll 7s A__.___1945 J-J a 372 375% 2 36% 38 §Alst series 548 of 1926_______1940 A-O is *10 oe oo Ben 
4External s f 7s series B______- 2988 J-J ~ *37 0-38 -- 36% 37% §A2d series sink fund 5%4s_---.1940 A-O ae - a 
AExternal s f 7s series C____.___1945 J-J as £37 38 om 36% 37% Customs Admin 5's 2d series... 1008 us -- ig a pid ‘ 
AExternal s f 7s series D_______1945 J-J Sal £37 40 te 36% 37% S%s ist series ~~~1969 A-O a 103% 101% 2 101 103 
AExternal s f 7s 1st series_____1957 A-O = *31% 33% ma 30% 33% Sie 84 corics 1969 a-0 — sete eee 6 101 103 
AExternal sec s f 7s 2d series___1957 A-O ca *31% 33% ih 30% 33 AEstonia (Republic of) 7s 1967 j-J ve 3414 6814 fe 50.(OBO 
AExternal sec s f 7s 3rd series__1957 A-O ar 32 32 10 30% 33 French Republic 7s stamped_...—~ 1949 MS -- oasete 2 -- 50 50% 
AAntwerp (City) external 68-1968 = J-D 01 :101% 11 100 131% 7s unstamped el — a eS oe 
Argentine (Nation nment)— “ on ik — 
8 f external 4%s_ 1948 M-N hls 102% 102% 3 100% 104 na — oe 1964 15% 15% 16 33 15% 2 
8 f conv loan 4%s 1971 M-N ie 103%4 103% 10 Ol 104% A6s part paid. 1968 on 15 14% 15 42 et: 
8S f extl conv loan 4s Feb_______1972 P-A 101 100%4 101'% 48 96% 102% Haiti (Republic) s f 6s series A 1952 A-O 101 101 . 101 5 00 £. okt Ya 
BEB. ced mech Any or ge | > at ga A) ec Helsingfors (City) ext 6%s__.---1960 A-O ae 100% 100% 3 95% 100% 
Aust - 2 72 Irish 3 a & 
External Ss of 1037. 1961 M-s 106% 106% 106% 37 103% 106% Pree State extl s f Ss__-_____ 1860 M-N -- 1030 -- -- 02 104% 
Bxternal g 4'2s8 0 sncaenencenemance -N 1023 102% 102%, 22 101 1 
Belgium external 6%s_._________ 1949 M-S Ag 110% 110% 9 107 110% AdJugoslavia (State Mtge Bk) 7s___1957 4-O -- e.. 39% = 14% 24 
External s f 6s 1955 J-J a *110% __ rath 105 110% AMedellin (Colombia) 6%s__..___1954 J-D ou *315%, 323% -- 30 32% 
External s f 7s 1955 = J-D Sia — 111% 115% ene (Prov) 40 rendjumted.__1866 = J-D oe -- 96% 99% 
xte 1] 8s____.1941 x y \, 1 xican Irrigation— 
wang A a... pag Fan A 7D a S2% 82% ; 64% 82% 44%s stamped assented___ 1943 M-N _ of ri Pe snd 
(Int reducea to 3.5% )______1978 J-D a 75 76% 4 60% 6% 4Assented to Nov. 5. 1942, agree outinie ines sii cae bale 11 11% 
AExterna! s f 6%s of 1926______19517 A-O 85 81% 85 24 62% 85 AMexico (US) extl 5s of 1899 £___1945 Q-J wies 21% se 2 ue 
Stamped pursuant to Plan A 4SAssenting 5s of 1899_..._._____1945 Q-J ws "210 — =a 21 22 
(Int reducea to 3.375% )____1979 A-O mE 73% 76% 5 58 16, AAssented to Nov. 5, 1942, agree nein bea} *16% 17% ve 15% 16% 
AExternal s f 6s of 1927______ 1957 A-O yh 81% 85 2 62% 85 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 A-O Rs 15 6% 12 58 76 Y% 
Avs (Central Ry) 1952 J-D Ske 84 84 1 65 84 
mp a need ¢4 . 35 %) .. _ 1978 J-D *76 
reduced to 3. alidiahnores - Bek Pat ae 59 77 ° ° ° : 
8% funding bonds of 1931 For Financial Institutions 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O Pa: - 2 iis 58 6 FO EI N SE URITIE 
Erternal $ bonds of 1944 (Plan B)— 
3%s Series No. 2 seas 64% 64% 64% 23 o 66 
3%s Series No. sain aes 64% 64% 10 61% 67 
3%s Series No. 3 sash i 642 64% 1 61% 67 FIRM TRADING MARKETS 
3%s Series No. 4 iets 641% 64% 64% 2 61% 66% 
ase Series No. 8 nis se *641%5 65 aus 61 66 
3%s Series No. qu nn [Tom .~ mt 63 "6 
2%s Series No. 7.. .......... —< oom aba *79% 82 aie 78 79%. CAEL MARES & Co. INC, 
axe Series Me. 8 sate ite *19Y%q _. ti "7%, 81 neopcumuaremenmnans 
5 Secs feo =n Hee = CURITIES 
3%s Series No. 10 — - e791, ~~ = Mls, FOREIGN SECU SPECIALISTS 
2% Series No. 12 oe Oe ee 7 eo esis 50 Broad St., New York 4, N. Y 
s ries No. ‘ina Saad 6 64 7 604% 65% A & 
ome Series No. 13-- pa be "63% 65% ite 61% 63% t.. New York 4, , 
s Series No. 1 puithahs sess 6334 6334 5 60% 65% - eN Y¥. l- 
a. ae oe ae ane i oe 2 oe an Telephone HAnover 2-0050 Teletyp 1-97} 
3%s Series Ne 16_..._.______ ihe peri pea *64 64% a 60% 65 























For footnotes see page 3309. 
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61 Broadway 
Telephone—Digby 4-4933 








Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 
Bell Teletype—-NY 1-310 














BONDS 
New York Stock Exchange 


Mexico— (Continued)— 
4Assenting 4s of 1904 1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910 
AAssented to Nov. 5, 1942, agree 
$ATreasury 6s of 1913 assent__ 1923 
4Assented to Nov. 5, 1942, agree 
Minas Geraes (State) -— 
4Sec external s f G¥s__._._ 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___2008 
ASec externa! s f 64s 5 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___2008 


4Montevideo (City) 7s_._.....___ 1952 
New South Wales (State! — 
External s f EO RES 
@xternal s f 5s as 
Norway (Kingdom of) 4%s 
External sink fund 4¥%s 1965 
4s sink fund extl loan__________1963 
Municipal Bank ext] s f 5s______ 1970 
Oslo (City) sink fund 4%s________ 1958 


4Panama (Rep) ext] s f 5s ser A_196% 
AStamped assented 3S5__.._...1963 
Stamp mod 3%s ext to 
Ext sec ref 31¢s series B 1967 
4Pernambuco (State of) 7s_______1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 
4Peru (Rep oi) externa! 7s 1959 
ANat loan extl s f 6s Ist ser____ 1960 
4Nat Loan ext] s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 
44%s assented__.___.________1958 
AStabdilization loan s f 7s_______ 1947 
44%s assented ___..._______ _1968 
4SExternal sink fund gold 8s_.. _1950 
44'es assented 1963 
4Porto Alegre (City of) 8s___.____19§1 
Stamped pursuant to Plan A 
(int reduced to 2.375% )______2001 
AExternal loan 7's 








(Int reduced to 2.25% )__._2006 
4Prague (City of Greater) 74%s___1952 


Queensland (State) ext) 6s 
4Rio de Janeiro ‘City of) 8s_____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )____2001 
AExternal sec 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


Rio Grande do Sul (State of)— 
48s ext] loan of 1921... _ ______1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_____1999 
46s external sink fund gold_____1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
47s externa! loan of 1926 


(Int reduced to 2.25% )___.2004 

Als municipal loan... _______1967 
Stamped pursuant to Plan A 

(Int reduced to 2.25% )____2004 


Santa Fe external sink funG 4s____ 1964 
§$ASan Paulo (City) 8s 1 
Stamped punsuant to Plan A 
(Int reduced to 2.375% )__.2001 
A6%s exti secured s f_._______1987 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 2012 


(Int reduced to 2.5% ) 
A8s externai 


(Int reduced to 2.5% ) 
Ats exti water loan____ 


(Int reduced to 2.25% ) 
46s ext] dollar loan_.__.______ __1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASecured s f{ 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_____1978 
Serb’: Croats « Slovenes (Kingdom)— 
48s secured external_...___ 1962 
A7s series B sec ext] 3962 
ABileria (Prov of) ext] 7s__..__.__1958 
44%8 assented 1958 


Sydrev (City) s f 54s 
4Uruxtay (Republic) extl 8s 
AErternal sink fund 6s__ 
4 Evternal sink fund 6s__. _____1964 
3%s-4-4%% ($ bonds of 1937)— 
External readjustment 1979 
External conversion 1979 
3%-4%-4, ext] conv__________1978 
4-4%-4%s ext] readjustment____1978 
3%e ext] readjustment 1984 
4Warsaw (City) external 7s______1958 
Aé%s assented 1958 




















Rallread and Industrial Companies 
SAbitibi Power & Paper— 

$A5s series A stamped________1953 
dams Express coll tr gold 4s_____ 1948 

Soll trust 4s of 1907 1947 

10-year deb 4%s stamped______ 1946 
Alabama Great Southern 3%s____1967 
Aiabama Power ist mtge 3%s____1972 


Interest 


Period Sale Price 


J-D 
J-3 


J-J 


M-S 


BE ® 
he & 


i=} 
Lb: 


SEEEE RE? 
544446446 


| 


Friday 
Last 


Week’s Range 

or Friday’s Bonds 
Bid & Asked Sold 
Low High No. Low 
*12% 13 +5 12% 

10% 10% 11 10% 
*18% -. “im 16 
*14% 16 14% 
*24%, one 
*16% =. -- 


. 43 42 


PR. 39 39 
38 38 


35 : 35 


82% 821% 
-- *101% 
= 


54 54 
84 


73 73 


13% 13% 
3 «13% 
*13 «13% 
173% 18% 


1035¢ 103% 
*120 as 
*115 ie 
*115 =e 


91% 92% 
*88% 96 
92 
95 
*84 
*15 
15 


112% 112% 
°104%. .. 
102% 102% 


105% 
104% 
102 %4 
aia ua 100 
10442 104% 10412 
109 109 107 


Range Since 
January 1 


High 


13% 
11% 
18% 
15 





BONDS 
New York Stock Exchange 


albany Perfor Wrap Pap 6s 
6s with warrants assented 


Alleghany & West Ist gtd 4s______1994% 


Am & Foreign Pow deb 5s 20 

American Teiephune & Telegraph Co.— 
3s conv debentures 1956 
2%s debentures_........____.___ 1980 
2% debentures 

Amer Tobucco Co deb 3s 
3s debentures 


AAnglo-Chilean Nitrate deb 
Ann Arbor Ist gold 4s 
Armour & Co (In)— 

Ist mtge 3¥%s series E 


Atchison Topeka & Santa Fe— 
General 45. __. ...1595 
Adjustment gold 4s_.__July 1 1995 
Stamped 4s July 1 1995 
At! Kuox & Nor rst yola 5s 946 
Atlanta & Charlotte Air Line Ry— 
Ist mortgage 3%s 1963 
Atlantic Coast Ist cons 48____ July 1952 
General unified 42s A 1934 
Atlantic & Danville Ry ist 4s__.___ 1948 
Seeond mortyage 4s __ 
Atlantic Refining 254s debs 


Baitimure & Ohio RR— 
Ist mtge gold 4s__ ---~-..._. July 1948 
Stamped modified bonds— 
lst mitge gold (int at 4% to 
Oct 1 19467 due July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 1995 
Ref & gen ser-D (int at 1% to 
Sep 1 1946) due 2000 
Ref & gen ser F (int at 1% to 
Sep ! 1946) due 
4Conv due Feb 1: 1960 
Pgh L E & W Va System— 
Ref gold 4s extended to____1951 
S’west Div ist .M (int at 3%% 
to Jan 1 1947) due__.._ 1950 
Toledo Cin Div ref 4s A 
Bangor & Aroostook RR—- 
ES 
4s stamped 


Beech Creek Extension Ist 44%s___. 1951 
Bell Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2%s 
2%s debentures________________ 1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I 
Boston & Maine Ist 5s AC_____._ .1967 
lst M 5s series II 


ist mtg? 4s series RR___._____ 1960 
Alne mtge 442s ser A___.__July 1970 
S4Bostvun & N Y Air L ist 4s__.__1955 


Bklyn Edison cons M 3%s_________1946 
Bklyn Union El Ist gould 5s________1950 
Bklyn Union Gas 6s series A 
Gen mtge s f 3'%s______.______1969 
4s s f debentures___._.._.______ 1969 
Buffalo Niagara El ist mtge 2%s_1975 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest 
3% to May 1, 1947) due 
*Burlington Cedar Rap & Nor— 
$Alst & coll 5s 
4Certificates of deposit. -....____ 
Bush Terminal! ist 4s 
Consolidated 5s 
Bush Term Bidgs 5s gtd___.___- -1960 


California Elec Power 3's ___-_--1968 
Calif Oregon Power 3%s 
Canada Soutnern cons gtd 5s A___)962 
Canadian Nationa) gold 4%s 9 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 442s 
Guaranteed gold 4's 
Canadian Northern Ry deb “'%s___1946 
Can Pac Ry 4% deb stk perpetual 
ss4Carolina Centrai ist gtd 4s 
Certificates of deposit 


Carolina Clinch & Ohio 4s 
Cart & Adir ist gtd gold 4s 
Celanese Corp 3s debs_____.____-__1965 
ACent Branch U P Ist gold 4s_._.1948 
Central of Georgia Ry— 
Alst mtge 5s 
$AConsol goid 5s 
ARef & gen 5%s series B 
4Ref & gen 5s series C 1959 
4Chatt Div pur money gold 4s__1951 
AMobile Div ist gold 5s 1946 


Central TIlinvis Light 3%s 2 
tACent New Eng Ist gtd 4s_._. __1961 
tACentral of N J gen gold 5s_..._. 1987 
45s registered 
4Generai 45 
44s registered 
Central N Y Power 3s 
Central Pacific ist ref gtd gold 4s_ 
ist & ref series A 
(4%% to Aug 1 1949) 
$ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 


Champion Paper & Fibre deb 3s..-1965 
QGhesapeake & Ohio KRy— 

General gold 4%s_______._____.1992 

Ref & impt mtge 3%s D 

Ref & impt M 3%s series E 

Potts Creek Br ist 4s 

R & A Div ist’ cons gold 4s 

2d consol gold 4s. _____ 


~1949 


~—--- --+<----+--1987 © 


Interest 
Period 


A-O 
A-O 
A-O 
A-C 


Ie & 
nh @ 


> > > 
5 600 


os 
co 


i" 
7) 


Seouee Get 
“*{6He S226 


oS hED 
5$554556 


SSDS 
2PO?>O 


qn 
hoa 
a 


a 
to 


"” > 
>» oOO> 


F 
z 


Ss So De 
500 


Friday 
Last 


Week’s Range 
or Friday’s 


Sale Price Bid & Asked 


100 %4 
71%. 


Low 


*100 

102 104 
*116% 118 
*100 se 


High 


109 109% 


157% 158% 
104% 105% 
105 105% 
104% 105 

105% 106% 


96% 96% 
*96 101% 


105% 106 


137 137% 
+. 126% 
*120% 125% 


*104% 105% 
109% 110% 

rl111% 113% 
44% 46 2 
34 34 
10342 103 %2 


103% 
106% 


100% 
72% 
691% 


104'%2 


105 42 
105% 
105 % 
105 


85% 
50% 
t 


*105'% 
105 
108 % 


106% 106% 
106% 106% 
120% 120% 
122% 122% 
116 116% 
*116% 116% 
122% 122% 
121% 121% 
114 114% 
101% 100%. 
114% 114% 


* 105 


108% 108% 
8742 88 
105% 105% 

*91% 98 


105 4% J05 ‘2 
82 


23 

28% 
83% 
45% 


105% 
47 
462 
41 

108 

108% 


109% 109% 


*1044% 105% 


146% 146% 
105 4% 105% 
105 %s 105% 
*99% 
132% 132% 
*120 Rest 


Bonds 
Sold 
No. 


2 


66 


87 
139 
48 
94 
57 


3 


3 


33 


105 
26 
8 
2 
5 


to 
WWE! DON KD 


— 


-—— 


Range Since 
January 1! 


Low 
100 
100 
114 
100 


High 
103 
105 
116% 
104 


1072 110 


143 “%4 
103 
103% 
103 
105 


92% 


100 
105 


22% 
76 
37 


108 
100% 
42% 
42% 
39% 
39 
107 
107% 


109 '2 
48% 
103% 
144 
105 
104% 


132 Yo 


158 42 
107% 
107% 
105% 
107% 


96 Ye 
104 


108 


141 
124 
131% 


107 
113 
11844 
46% 
3842 
105 4% 


107% 


105 
99 

103 
98% 


96'4 
88% 


103 


104 '% 
104 


104% 
105 Ye 


133% 
101~%4 
102% 


105% 
108 42 
106%%4 
106% 
104 
842 
85 


105% 
106% 
106 Ya 
107% 
107 Ye 
106 ‘2 


92% 


58 





For footnotes see page 3309. 
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BONDS 
New York Stock Exchange 







Chicage suringilon & Quincy RR— 



























Gen mtge 4%as inc ser A Janl1 2 
442s conv inc ser B_-__-- Jan 1 2 
' Chicago & North Western Ry-—- 








Chicago Terre Haute & S’eastern Ry 


t4CLicago & Alton RR ref 3s___.- 1949 


MEU UEIIE WO cn sigs iisien.sVindesgoninentiiaseanialindis 1958 
ist & ref 4's series B._.._.-__- 1977 
Ist & ret mtge 3 %s_.-...-.-~-- 1985 
lst & ref mtge 2%s_-.----~..-_~ 1970 
Ohicago & Easiern Lil Re— 
4SGen mtge ime (conv)__-_---_. 1997 
lst mtge 3%s ser B_...-.._____1985 
Chicago w Erie Ist guid 5s_-._---- 19gs2 
Chicago Gt West 1st 4s series A___1988 
4Gen inc mtge 442s_.__..Jan 1 2038 
tChicago Ind & Louisville Ry— 
4Refund.ag 6s ser A_..----~--~ 1947 
4Refunding gold 5s series B_._1947 
4Refunding 4s series C__-__--.- 1947 
| 4ist & gen 5s series A____----- 1966 
Alst & gen 6s series B__.-- May 1966 
Chicago Ind & Sou 50-vear 4s_..__1956 
Chic Milw St Paul & Pac RR— 
ist mtge 4s ser A .._..----.—_.. 1994 


019 
044 


2nd mtge conv inc 4%s__Jan 1 1999 
ist:-amege 3s ser B......_....._--... 1989 
; t$A4Chicago Railwavs Ist Se stpd 

25% partial redemption_..._._____ 1927 

tChicago Rock Island & Pacific Ry— 

i 4General 45 19 
4Certificates of deposit._._.....__. 
$4Refunding gold 4s____._..___ 1934 
i] $ASecured 4%s series A_______- 1952 
4Conv gold 4¥%gs_._____-____-_. 1960 
Chicago 8t L & New Orleans Ss____1951 
Gold 3%s__ ~.-1951 
Memphis Div ist gold 4s_..._.._1951 


[Ist & ref M 2%4-4%s______-____ 1994 

Income 2%-4%s -~ ......... 1994 
Chuagey Univn Station— 

, dst mtge 3 %es series F_._.. .____ 2963 

lst mige 2%s ser G -._--..-.-- 1963 

Chic & West Indiana com 4s______ 1952 

lst & ref 4%s series D___.__-_-~-_ 1962 

~§AChilds Co deb 5s part paid____1943 

$4Debentures 5s part paid_.____ 1957 

T4Cuvvlaw Vk & Gull cou. 5s ____195? 


Cincinnati Union Terminai— 






































Dayton Pr & Lt 1st mtge 2%s____ 










Delaware. Lack & West RR Co— 
N Y, Lack & Western div 







Morris & Essex division 
Coll tr 4-6s___._---__-.__May 1 












tDenver & Rio Grande RR— 
§Alst consol 4s- 


Cine Gas & Elec Ist mtge 234s____1975 


lst mtgwe gtd 34s series E___.. 1969 

lst mtge 244s ser G_-.--.-._- 1974 
City Investing Co 4s...__.______ 1961] 
vleve Ci Clit & Sl Lou my 

Genera! gold. 4a... ............. LYS 

General 5s series B_......._____ 1993 

Ref & impt 4%s series E_____._- 1977 

Cin Wab & M Div list 4s______-_ 1991 

Bt L Div ist coll tr gold 4s_____ 1990 
Cleveland Elec Tlum 3s__--.-.___ 1970 
Cleveiano & Pittsburgh RR— 

en TS SEND dc ween 1948 

Series D 3428 gtd_._.__..~__-_....1950 
Cleve Short Line Ist gtd 4%s_____ 1981 
Oleve Union Term gtd 5%es_..-.- 1972 

ist s f 5s series B gtd__.......- 1973 

Bee. o 0 Obs enkiee ©. ...on nen 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)__._.__ 1980 
Columbia Gas & Elec deb 58. __- 1961 
Columbus & H V ist exti guid @5__194t 
Columbus & Sou Ohio E) 3%s____. 1970 
Columbus & Tol ist ext] 4s... 195? 
Commonwealth Edison Co— 

let mtge 3s series L.........- 1977 
Conn Ky. & L ist & ref 4%s_____-_ 195) 
Conn River Power s f 3%s A__--~_- 1961 
Consolidated Cigar Corp 3%s_ ~~ 1965 
Censoiiaates Kaisun of New ore 

3's debentures...__....___~. ...... 1946 

Dithe BOON UT ORs nce occ st 1956 

Se 1958 
tAConsol Ry uon-cony deb meer 

DEO UOOINE 46 cccwntinennnndia 1955 

ADebenture 4s.__-- _.. 19K 


Consumers Power Ist “mtge “2Y%@s__1975 


Continental Baking 3s ‘debs_____-_1965 
Crucibie Stee] 3%s s f debs. _.._.1955 
$A4Cubo Northern Ry ist 5%s_.-__1942 
ADenoeit receiwts.........c-cen- 
ACuba RR ist 5s gold__.----.--__ 1952 
ADepesit receipts..._...........—.«. 
AtT'¥es ser A deposit rcts_.____- 1946 
: 46s ser B deposit rets_______-_ 1946 


1975 


Dayton Union Ry 3%s series B..-i365 
Deere & Co 2%s Gebs........4.. 1965 
Delaware & Hudson 4s extended __1963 


lst & ref M 5s ser C_-..-._. 1973 
Income mtge due_____.._____1993 


2042 


Delaware Power & Light 3s______197%3 


1936 








§AConsoi gold 4%s____________ 





@G@enewal’s f 66:2... 
AAssented 


1936 


Denver & Rio Grande Western RR— 


1955 





ARef & impt 5s series B__-.---_ 


Detroit Edison 4s series F_____.__ 
Gen & ret mige 3's series G___ 
Gen & ref 3s series H__-___-____ 











1965 
1966 


Detroit & Merckinac lst lien gold 4s 1995 
, ASecond gold 4s_.-.--_--__---.. 1995 
Detroit Term & Tunnel 4%s______ 1961 
Det Tol & Ironton RR 2%s ser B__1976 
Wui Miss & droun Range Ry 3%s___1962 
t$ADvu! Sou Shore & Atl gold 5s___1937 
PDeoueere Tight tet M 3%s__. __ 1988 


Interest 
Period 


; > 
 & ' 
° 


oS 
>> > 


REY ° 
abel 1 he 


so 
’ 


Ca Ce Ge 
es 
oS 


oe 
oy 


J-J 
J-J 


Apr 


Apr 


eee 
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Se 
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ty & 
' La ' 


Co Ge Ge 
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‘ 
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: 
Z 


¢ 


t= » 
=> 


S) 


a he 
> a. 
é400 


z 


ww 
' 
— 


3 
z 


> >> ma 
oSo00 


PERSE 
Ow 


Zoceauha FP wom 
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! O p> 


. 
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4 
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ot OG 
ee 
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Dior 
og S 


os 
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> ' 
bo O>m 


F-4 


PSstre 
6nZ008 


> 
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East Tenn Va & Ga Div Ist 5s__-_ 
Ed El! Ill (NY) 1st cons gold 5s 
Electric Auto-Lite 24%s debs. - 
Elgin Joliet & East Ry 3¥%s 








.1956 
._1995 
-1950 
_1970 


svTSSe 





oo~z 


Friday 
Last 
Sale Price 


5934 


119 


6742 
101%4 
144 

98 V2 

68" 4 


NN! 
N 


Nt 


109 %4 
10542 
1004 
£858 


93 


91 52 
662 
70%2 
33 


106%4 
98% 


111% 


10736 
95 
89 


110 


106 


60% 
68 


71% 
73 


19% 
19% 
67 


106% 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 
58%4 60% 
119 119% 
119 119 
103 103 %4 
100 100'2 
66 68 
101% 101%%4 
144 144 
97 Y8%4 
64 %2 68% 
129% 
119% 
111% 
21% 21% 
224% 23% 
109%4 109% 
10544 105% 
100 101% 
87% 89% 
92 93 
°2.. 106 
*65%2 69 
91% 92% 
nf 102 
64 67 
66%2 ‘7042 


106% 107% 


98% 99% 
*107 108 
*104 105 “a 

111i lll 

10534 106 

43 43 

43 43 

85 85 

106 1u6 

11234 112%% 

105 105 

107%8 108% 

1107%% 

94% 95 

87 89 

105 109 42 

169%4 110 

103 

105 

112% 115 

10678 105% 

105'4 106 

105'4 105'%4 

70 7034 

10242 103 

10542 

109 109 

115 

10858 109% 

ill 11242 

106% 106% 

10414 10442 

101%, 102 

101% 102'2 

104*2 10442 

60 60 

60 61 

69 62 

106%, 107 

104'2 105 

10342 103%2 

59% 5942 

49 49 

84 84 

34 45 

482 4842 

48 2 4842 

105% 10534 
*103 5% . 

105 105% 

103. 103'2 
*100 102 

60'%2 62 

65'2 68 
*108% —-- 


65% 73% 
70%4 73 


2% 22% 
Wy 22% 


s 
2% 67% 


10642 106% 
*1065 107% 
109 109 
69 69 


114% 115 
*98 815 
10524 10534 
45 46 
1055 10534 


*120% __ 


"102 103 
*105% 106% 


Bonds 
Sold 


No. 
253 
52 
12 
7 
18 


115 


264 
205 


94 


w 


~ 
AUNWOrRF =) 


376 
107 


318 
1,035 
140 


Range Since 


January 1 
Low High 
54% 64% 

116% 119% 

117% 119% 

103 106% 
99% 103% 
66 88 
99 104% 

144 144 
92 99% 
64% 83 
112 132% 
106 125% 
100 118 
20 26% 

224% 30% 

10742 110% 
105 105% 
95% 107% 
804%, 96% 
90% 98% 
105 107 

65% ‘71 
87% 106% 
88 92% 
59% 72% 
64% 81 
28 39% 

10542 110 
100%2 103 
100 106 
10654 107% 

9642 100 

107 108% 
104% 108% 
110% 112% 
105 107 

42% 63 
4242 63 
83 100 
103% 107% 
112 113% 
103% 107% 
107% 108% 
111% 121 
98% 98% 
9152 100 
862 ¥3% 
105 11042 
108 110% 
106 106% 
412% 116% 
106 110 
105% 108% 
105 108 % 
7 84% 
102% 104% 
06144 106% 
109 111% 
116 116 
108% 110 
111 111 
105%4 106% 
10334 105% 
101% 103 
101% 104% 
104142 106% 
60 76 
60 76 
60 75 
104% 108% 
102%4 106 
102%4 104 
57%e2 59% 
46 51 
81 86 
434% 48% 
477% 53 V4 
48 53 
103 107% 
104 106% 
100% 107% 
99% 104 
57 6742 
65 73%, 
109 110% 


61% 
63 Ya 


12% 
12% 
58 


106% 
106 Ye 
107% 
63% 
45% 
114 


10554 
43% 
104% 


120% 
155% 
102% 
105% 


19% 
80 


29% 
29% 
76 


109 
109 
110% 
75 
51% 
120% 


107% 
54 
106 


122% 
157 

102% 
106% 





BONDS 
New York Stock Exchange 


El Paso & S W Ist 5s 


5s stamped 








Erie Railroad Co— 


1968 
1968 


Ger .ntge inc 4%s series A_____2015 
ist cons mtge 3%s ser E_______1964 


Ist cons mtge 3¥%s ser F 
ist cons mtge 3¥%s ser G 
ist cons 2s ser H 


1953 


Ohio Div ist mtge 3%s_.._____1971 


Firestone Tire & Rub 3s deb__.___1961 
tAFPlorida Cent & Peninsular 5s___1943 


Certificates of deposit 
tPlorida East Coast lst 4%s 





1959 


41st & ref 5s series A___._______1974 


ACertificates of deposit 


Francisco Sugar coll trust 6s__....1956 


Gas & Elec of Berg Co cons 5s___.1949 


General Realty & Utilities Corp— 
44s conv inc debs 


tAGeorgia & Ala Ry 5s_____Oct 1 1945 


Certificates of dep 





2$4Ga Caro & Nor lst ext 6s___._1934 


Certificates of deposit 





Goodrich (B F) Co. Ist mtge 2%s_1965 


Grays Point Term Ist gtd 5s__.___ 
Great Northern Ry Co— 


1947 


General 5‘es series B__.......__1952 


General 5s series C 
General 4%s series D 
General 4's series E 
Gen mtge 3¥%s ser N 
Gen mtge 3¥s ser O 





1973 


4Green Bay & West deb ctfs A_....._. 


4Debentures ctfs B 
Greyhound Corp 3s debs 





1959 


Gulf Mobile & Ohio 4s series B_.__1975 


Gen mtge inc 5s series A______.20 
ist & ref 3%s series D_- 





15 
——1969 


Gulf States Utu 3%s series D_____1969 


Hackensack Water ist mtge 25¢s__1976 


Bvosiug Vuiley My ist 4720. - 


--— AVY 


t§AHousatonic Ry cons gold 5s__.1937 
Household Finance Corp 2%s___-.1970 
Hudson Cosi lst s f 5s series A_..1962 


Hudson Co Gas Ast gold 5s__ 


~-~--1949 


Budson & Manhattan Ist 5s A____1957 


4 Adj income 5s. 





Feb 1957 


Olinois Bell Telep 2%s series A_..1981 


Dlinsis Central RR— 





lst gold 4s__ 1951 
BP BOE EP Bi cadences oan 3951 
Extended Ist gold 34s 1951 
lst gold 3s sterling_____.._______1951 
Collateral trust gold 4s 1952 
IE oo nciineticiies seciapneinetenettl 1955 
Purchased lines 3'%s 1952 
Coliateral trust gold 4s_.___._____1963 
| Seen 1955 
a nee 1966 
Cairo Bridge gold 4s 1950 


Litchfield Div ist gold 3s 


1951 


Lonieville Div & Term gold 34s_1953 


Omaha Div Ist gold 3s 


St. Lewis Div & Term gold 3s____1951 


RIN ais inianilenisentinnsres-chenep-cocifebi 1951 
Springfield Div 1st gold 34%es____1951 
Western Lines 1st gold 4s__.___..i951 

Registered —~-- 


Til Cent and Chic St L & N O— 
Joint lst ref 5s series A 





ist & ref 44s series C.....----- 1963 


lst ref mtge 4s ser D 
Illinois Terminal Ry 4s ser A 


1963 


mma til & Lowa ist goid 4s_.__....1950 


tAInd & Louisville lst gtd 4s 


1956 


Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 


tInternational Great Northern a 
Alst 6s series A 


1952 


AAdjustment 6s series A__.July 1952 


4Sist 5s series B- 
Alst gold 5s series C 
§AlInternat Hydro El deb 6s 





1956 


Internat Paper 5s series A & B__.1947 


Ref sink fund 6s series A 
Int Rys Cent Amer ist 5s B 


ooo 


Int Telep & Teleg deb gold rrr 4 


dames Frankl & Clear lst 4s_._.._1959 
Jones & Laughlin Stee] 3%s__.__.1961 


Kanawha & Mich ist gtd gold 4s__1920 


Kansas City Fort Scott & Mem Ry— 
$ARefunding gtd 4s. 
ACertificates of deposit 





Kansas City Southern Ry Ist 3s___1950 


ist mtge 4s ser A 


1975 


Kansas City Terminal Ry viene 


Kentucky Central gold 4s__ 


Kentucky & Ind Term tenon 


Stamped 





Plain 





4%s unguaranteed 
Kings County El L & P 6s 


1961 
1961 
1961 





Koppers Co ist mtge a 
tAKreuger & Toll 5s ctfs________1959 


fake Sh & Mich Sou gold 3%s_.__1997 


Ses registered 


1997 





Interest 


Friday 
Last 





Week’s Range 
or Friday’s Bonds 


Period SalePrice Bid & Asked Sold 


J-D 
J-3 


J-D 
J-D 


98 
100% 


106 


101% 
89 V4 
71% 
35% 


106% 
100% 


104% 
106 ¥2 
83 


42%2 


99% 
101% 


1035 


Low High No, 


Po an om 
*112 so tiie 
97 98% 167 
*104 108% Pete 
10042 100% 22 
100 100% 9 
a a 
106 106 10 
105% 106 22 
"05% .. hie 
° 131 ‘<? 
103 Ys 103% 5 
79% 80 3 
“70 98 weak 
106 107% 6 
88 89 26 
*59 a HP 
61 62 7 
*114 sia aia 
#112 rR ec 
103 103% 40 
*102% -- aoe 
11942 119% 3 
137 137% 18 
1285% 128% 12 
*108, 112 inhi 
1054 105% 20 
104% 104% 4 
*75 79 ip 
12 12% 3 
104 104 4 
107 4g 107% d 
101 101% 43 
101% 102 8 
*107% 108% kes 
103 % 103 % 8 
*147 dink 
101% 101% 14 
101 101 11 
89% 94 78 
701%... Pra 
71 72 199 
355% 37 107 
10634 107% 32 
*107 107% dis 
*104 109 nae 
*104 aan aia 
*68 ee aw 
105% 106% 14 
104 104% 20 
1022 103 23 
10334 104 31 
10648 107% 30 
9534 96% 176 
106 106 2 
*102 acu aah 
*104% tN 
101% 101% + 
101'2 101% 4 


103%4 103% 


102% —__ oe | 
*1054% —- pov 
105% 105% 1 
1057 106% 178 
99% 100% 101 
9542 95% 9 
104% 104% 17 
*105'2 -- -- 
* _ 115% me 
*107 ais as 
10612 106% 5 
81 83% 38 
41% 42% 97 
76 718 13 
76 76 4 
"98% 995% 260 
101%%4 101% 3 
*102% __ iy. 
102% 104% 143 
100% 101 6 
10334 103% 6 


*108% —- -- 


81 81% 13 
Naa 80% aa 
106% 107 3 
10356 103% 164 
*105 fi iil 
*120% —- ae 

*71 7542 apie 
*108% -- iin 
*112%2 . wie 
*106% —~ bie 

182 182 1 
*10434 105% =i 

434 4% 1 


108 42 108% 15 
°..,. 306 socal 






Range Since 
January 1 


Low 


117% 
12442 


93 
104‘ 
100% 

9942 


106 


High 


127% 
124'2 
103% 
106% 
106 
106 


106% 


104% 106% 


100 )«=_:« 104 
79% 90 
805% 88% 
104 107% 
82% 89 
58 64 
116 ©6118 
102% 105% 
119% 122% 
136% 140% 
127% 134% 
108%, 110%: 
104 107 
103% 107 
15¥4 T5¥s 
1lY%, 17% 
103% 104% 
105% 107¥a 
99% 104% 
101% 104 
107% 110% 
103% 104 
140 4% 150 
100% 104% 
100% 104% 
80 94 
112 113% 
70%4 80% 
35 45 
104% 108% 
10554 107% 
10442 104% 
104% 104% 
103% 108 
103 107 
102 106 
100% 104% 
105% 10842 
91% 97 
106 106 
102 102% 
103 106 
100%4 103 
101 102% 
103% 106% 
105% 106% 
105% 105% 
9942 106% 
96 100% 
92% 96% 
104% 106% 
10542 106 
102 117 
105% 107% 
$1 98 
41} 54% 
76 92 
76 92 
933 995% 
10114 103% 
100% 104% 
105% 108% 
100 38103 
98 102% 
103% 105% 


188 


104% 107 


108 Vs 


107 


5% 


115% 
115% 














For footnotes see page 3309. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 14 





BONDS 
New York Stock Exchange 


Ceautary Nitrate Co Ltd— 
Slst mtge income reg_..________1978 
Lehigh Coal & Navigation Co.— 
S F mtge 3%s ser A 1970 
Lehigh vaiiey Coal Co— 
ist & ref sink fund §s._._______1956 
5s stamped_ 1954 
ist & ref snk fund 5s__._._._.__._1964 
Ss stamped 1964 
lst & ref sink fund 5s 1974 
5s stamped 1974 


Leb Val Harbor Term gtd 5s 1954 
Lehigh Valiey N Y¥ 4%e ext______1950 
Lehigh Vatey RR— 
4s stamped modified 2003 
4s registered 2003 
428 stamped modified__._.___-9003 
4%s registered 2003 
5s stamped modified 2063 


Lehigh Valley Terminal Ry ext 58_1952 
Lex & Eastern lst 50-yr 5s gtd____1965 
& Myers Tobacco 58_______1951 

Little Miami gen 4s series A_____1962 
Long Island un:fied 4s 
Guaranteed ref gold 4s 
4s stamped 


Lorillard (P) Co deb 5s 
3s debentures 1963 
Louisville Gas & Elec 3%s________1966 
Louisville & Nashville RR— 
ist & ref M 3%s series F______ 2003 
ist & ref M 2%s ser G ~~2003 
St Louis Div 2d gold 3s_____ ——..1980 
Atl Enox & Cinc Div 4s________1958 









































Maine Central RR 4%s ser A._._1960 
lst mtge & coll 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Sorthern Lines) 4s 1959 
Metropolitan Edison ist mtge 2%s_1974 
Metrop Wat Sew & Drain 5 4s_...1950 
$§4Met West Side E] (Chic) 4s__1938 
Michigan Centraj— 
Jack Lans & Sag 3%8_...._..__1981 
Ist gold 3%s____ 1952 
Ref & impt 4%s series C 9 
Michigan Cons Gas 1st mtge 3%s_1969 
2$AMidlana of N J ist ext 5s 





Minn St Pau! & Sault Ste Marie— 
Alst mtge 4%s inc ser A__Jan 1971 
4Gen mige 4s inc ser A_...Jan 1991 

Mo Kansas & Texas Ist 4s______ =m 

Missouri-Kansss-Texas RR— 

Prior len 5s series A 
4uU-year 4s series B 

Prior lien 442s series D 1978 
4Cum adjust 5s series A___Jan 1967 


tMissouri Pacific RR Co~ 
41st & ref 5s series A....______ 1965 
4SGenera!l 4s ___ eS | 
Alst & ref 5s series F 
41st & ref 5s series G 
4Conv gold 5'%s__ 
41st & ref gold 5s series H 
4ist & ref 5s series I_ 








Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Mu..reai Tramways 5s ext 1951 
Morrell (John) & Co 3s debs______1958 
Morris & Essex Ist gtd 3%s 

Constr M 5s series A 

Constr M 42s series B 1955 
Mutual Pue) Gas ist gtd 5s._.____1947 


National Dairy Pro¢ucts 2%s debs_19709 
Na ivnal Siee] 1st mtge 3s... sini 
t4Nangatuck RR Ist gold 4s 
Newark Consol Gas cons ea 
tANew England RR gtd ds 

4Consol gtd 4s____ 
‘ow Exugland Tel & Tel 5s A 

‘st. gtd 449s series B 

J Junctior RR gtd 'st 4s 1986 

w Jersey P & L ist mtge 3s____1974 

Ww Orleans Great Nor 5s A 1983 
‘ O& NE 1st ref & imp 4%s 1952 
‘ w Orleans Term Ist gtd 4s_....1953 


‘New Orleans Tey»a< & Mexico Ry— 
34Non-cum ine 5s series A_....1935 
“Certificates of deposit__ 
\1st 5s series ES TE 
4Certilicates of deposit 
41st 5s series _ ee eae 
4Certificates of deposit 
Alst 4%s series D ae: | 
SCertificates of deposit__ - 
Alst 5's series Sha a RE, YY 
4Certificates of deposit____ 
¥ Y Central RR 4s series A 1 
ef & impt 4%s series Rotiunniiee 
Ret & imp! 5s series © 
N Y Cent & Hud River 3%s 
32s registered__.._ sain 
Lake Shore coll gold 3%s 
3%es registered __ a 
Mich Cent coll gold 3%s 1998 
Bs registered_______________1998 
New York Chirag. & 2 Louis—- 
Ref mtge 3%s ser E 


N Y Connecting RR 2%s ser B__.1975 
N Y Dock ist guild 4s ee | 
N Y ddison 3%s series  : Ee 
Ist lien & ref 3%s series E 1966 
N Y Gas El Lt.A & Pow gcld As___1948 
Puxchase money eold 4s 949 
N ¥Y & Harlem gold 3% 
Mtge 4s series A 





— 2043 

Mtge 4s series B_ — 2043 
N Y Lack & West 4s series A...__1973 
4s series B 1973 








BONDS 

Frid Week’s Range 

Interest Last. or Friday's. Bonds Range Since New York Stock Exchange 
Period Sale Price Bid & Asked Sold January 1 


—_ |. —. a tN Y New Haven & Hartford RR— 
1 4SNon-cony de 
Dec ont 76 76 11 66 17% Alen-aene deb 34 
, y, 4Non-conv de 8 
106% 10542 106% 35 104% 107 aiueens. Gcn«tn 
F-A *100 ray oS 4Non-conv deb 4s 1956 
= 101 101 ni 100% 102 ADebenture certificates 34%s_._.1956 
et * 0542 98% 4OConv deb 6s 1948 
on 3 9354 99% §ACollateral trust 6s 1940 
oy 94 96 4Debenture 4s 1957 
95 ¥ ' 32 93 99 4 ist & ref 4%s series of 1927___1967 
val : *4Hariem River & Port Chester— 
84 } 80 ist 4s____ —~-_1954 
Y, 88% 95 t4N ¥ Ont & West ref 4s__.June 1992 
im N + toe. ‘i h %s_1975 
% 65 wer & Light 1st mtge 2%s_ 
s “ 60 NY & Putnam ist cons gtd 4s____1993 
54% 69 NY Queens El Lt & Pow 3%s 
52 62% N Y Steam Corp ist 3%s 


— $$4N Y Susq & W Ast ref 5s...____ 1937 
834% 92% §$42d gold 4%s 1937 
































132% 132% 132% 136% $AGeneral gold 5s 1940 





R$, 2 ATerminal Ist gold 5s 1943 
ie ~ 3$AN Y West & Bost 1st 4445____1946 
— 107% Niagara Falls Power 3%s_______._1966 

106 106 107% Norfolk Southern Ry Co— 
106 106% 107% lst mtge 4%s series A_._______1998 
4Gen mtge 5s conv inc 2014 
118% 118% 120 Norfolk & Western Ry Ist gold 4s_1996 
105 105% 106 Ye North Central gen & ref 5s___.___1974 
#104 1055 Ve 107% Gen & ref 4%s series A 1974 
: Northern Pacific Ry prior lien 4s__1997 
111 111 113% 4s registered 1997 
101% 102 105 Gen lien ry & ld gold 3s____Jan 2047 
10142 102 106 3s registered 2047 
"== « 119 











Ref & imot 4%s series A_______ 2047 
Ref & impt 5s series C__._.____ 2047 
Ref & impt 5s series D 2047 
Coll trust 4%s_ 
Northern States Power Co— 

(Minn) list mtge 234s 

Ist mtge 2%s 1975 
(Wisc) 1st mtge 3%s___________1966 








8742 88% 
102 102 

94 94% 
*63% 100 
106'2 106% 


*102% + sOgdensburg & Lake Champlain Ry— 
25 Va 


Alst guaranteed 4s 1948 
Ohio Edison lst mtge 3s__._......_1974 

*100% -- Ist mtge. 2%s 
*107 44 108 Oklahoma Gas & Electric 2%s.___1975 
105 Ore Short Line Ist cons gold 5s___1946 
*111% 11: Guaranteed stpd cons 5s 1946 
85 Oregon-Washington RR 3s ser 4 1960 


Pacific Gas & Electric Co— 
lst & ref mtge 34s series I_____1966 
lst & ref mtge 3s series J 1 
ist & sef M 3s series K 


lst & ref M 3s series M________1979 

lst & ref mtge 3s ser N 
Pacific Tel & Tel 2%s debs_____.1985 
Paducah & Ill 1st s f gold 4%s____1955 
Paterson & Passaic G & E cons 58_1949 
Pennsylvania-Central Airlines— 

3¥%s conv inc debs 1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs__._t.tct1952 
Pennsylvania Glass Sand 3%s___._1960 
Pennsy!vania Power & Light Co.— 

lst mtge 3s 

3s s f debentures 
enero Ee 

Conso! gold 4s 

4s sterl stpd dollar___._c‘May 1 1948 

Cons sinking fund 4%s____.____1960 

General 4%s series A 1 

General 5s series B 

General 4%s series D____._____.1981 

Gen mtge 4%s series E 1 

Conv deb 3%s-_- 

Gen mtge 3¥%s ser F_...--.--._ 

















104% 103% 105% 

105 103% 106% Peoples Gas L & C ref 5s 

a 107% 110 Peoria & Eastern 4s ext_._.__._____1960 
ra —— sat AlIncome 4s Apr 1990 

102% 99% 105% Peoria & Pekin Union Ry 5%s_-.-1974 
97% 103% Pere Marquette Ry 3%s ser D_- 1980 

110%2 114% Phila Balt & Wash Ist gold 4s— 

125% 127% General 5s series B 

118 118 General gold 4%s series C 

107% 110 Philadelphia Co coll tr 4%s 

105% 108 Phila Electric 1st & ref 2%s-.--1971 

107%2 108% ist & ref M 2%s__-.-..-----..1967 

107% 111% lst and ref 2%s 

2$4Philippine Ry ist s f 4s 
ACertificates of deposit 

ot 83 - Phillips Petroleum 2%s debs 


8412 
Pittsburgh Cinc Chi & St Louis— 





*106 92% 
06 96 2" Series E 3¥%s gtd gold 
= Seri2s F 4s guaranteed gold___.1953 
99 Series G 4s guaranteed 1957 
99% Series H cons guaranteed 4s-—--1960 
07 Beries I cons 4%5s 963 
107% Series J cons guaranteed 442s__1964 
“ere aM; ‘ Gen mtge 5s series A__. 1970 
Gen mtge 5s series B 
Pty Gen mige 3%s ser EB 
923 ‘ 
993% Pittsb Coke & Chem ist mtge 3128-1964 
103% 108% Pittsburgh Consolidation Coal— 
500% ‘ 3%s debentures 
+4 Pitts Steel lst mtzge 4%s 
_ 1st mtge 4% series B__--------1950 
od Pitts & W Ya 1st 4%s series A____1958 
‘82% Ve lst mtge 4%s series B 1959 
lst mtge 4%s series C 960 
104% 10434 Z Pitts Young & Ash lst 4s ser A_.1948 
1st gen 5s series B 1962 
102% 103 ist gen 5s series C 
103% 103% ast 4% series D 
1035 103 %4 103% Pittston Co 5% inc deb 
= 105 2 106 Potomac El Pwr ist M 3%s 
08 °109% 114 lst mortgage 3%s 
108% 108% 108% 2A Providence Securities 4s______..1957 
at, 2100 «115% tAProvidence Terminal 4s________1956 
ae: Public Service El & Gas 348-1968 
wir *118 118% lst & ref mtge 3s. 1972 
oh Se 96 ist & ref mtge 5s 2037 
-- 101% 101% ist & ref mtge 8s 2037 


























Friday 
Interest Last 


Week’s Range 
or Friday’s 


Period Sale Price Bid & Asked 


20 


251% 


Low High 


60% 61 
59% 59% 
60 60 
60% 61% 
60% 61% 
58% 59 
68 42 

8642 

42 

6542 


*10 
25 
10% 
104% 
87 
10555 
105 42 


*65 
a 


27 
*96% 
41% 
108% 108% 


102%4 103 
57% 60% 
139 139 


*130% 136 
120 121% 
*114 116% 
8854 89% 
*85 8642 
108% 108% 
110 110% 
110% 110% 
105 105% 


*103 oe 
103%4 10442 
107 «07 


29 
106% 
102% 
102'2 


10554 


109 5 
108 4 
108 42 
109 ¥“s 
109 % 
109 42 
106 “4 


109% 
117% 119% 


113 113 
*104% -.-. 


10542 106 
104% 104% 


105 105 
104% 105 
128 42 128% 
123 123% 
132% 133 
126 42 127 
127 127% 
107 107% 
105 105% 


*104% -. 
87 87 
*60% 64 
*106 —_ 
104% 104% 


#141 143% 
135 135 
108% 108% 

“106% - 
105%, 106 
106 106 4a 

22 23 
20 2 
10434 105% 


105% 105% 
*110 <p 
*122 —_ 

120% 120% 

12842 128% 
*131% 134 

133 42 133% 

137 4% 137% 

106 42 106 Ya 


*103%4 104% 


104% 104% 
105 105 
103 104 
100% 101% 
101 101 
100 101% 
*104%4 __ 
*126 127% 
*127 pe 
*117% -- 
100% 101% 
* 105% 
#113 sn 
38 38 
*107 109 
110% 110% 
109 ¥% 109% 
e167 e167 
251% 251% 


Bonds 
Sold 
No. 


21 
3 
6 

64 

36 


2 
239 
9 
33 
163 


235 
7 


Range Since 
January 1 


Low 


59% 
584 


108 % 
21% 
10% 

102% 
B42 

105% 

104% 


10812 
10642 
107% 
107 ¥%e 
107% 
107 

104% 


109% 
111 


111% 
10242 


104% 
104 


104% 
104% 
127 
122% 
132% 
125% 
125% 
106 
105 


104% 
84% 
6042 

106 

104% 


137 
131 
105% 
104% 
104% 
104% 
18 
17% 
103 42 


105% 
117% 
120% 
127% 
126% 
133 

134% 
105% 


103% 


100% 
104 
102% 
9842 
98% 
9842 
105 


High 


103% 


107% 
105% 


107 

106% 
131% 
128% 
139% 
135 4a 
135 %e 
111% 
107 V4 


105% 


142% 
135 
108 44 





For footnotes see page 3309. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 14 





BONDS 
New York Stock Exchange 





Quaker Oats 2%s deb 


Saguenay Power 3s ser A 
&t Jos & Grand Island lst 4s_._.1967 


St Lawr & Adir ist gold 5s_______1996 
2d gold 6s. 1996 





4Certificates of deposit_..... 
oS — PE ES: 1978 
e cates 0 t st — 
tBt lauteliouteensant tae. a 
lst 4s bond certificates 
42d 4s inc bond ctfs_ Nov 1989 
$41st term & unifying 5s__.___ 1952 
4Gen & ref gold 5s series A____1990 
St Paul & Duluth lst cons gold 4s_1968 
3$48t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B 
Scioto V & N E list gtd 4s________1989 


tSeaboard Air Line Ry— 
§44s stamped 
4Ctis of dep (stamped) 
4Ctfs of dep (unstamped) 
§4Refunding 4s__ 
4SCtfs of dep (N Y Trust) 
4Ctfs of dep (Chemical Bank 
41st cons 6s series A 945 
4SCtis of dep (Guaranty Trust)___ 
4Ctfs of dep (Chemical Bank). 
SSA Atl & Birm Ist gtd 4s 
ACertificates of deposit.__....._ 
Seaboard Air Line RR Co— 
[st mtge 4s ser A wi_..._......_ -— 
Gen mtge 4%s ser A wi__..________ 
24Seahoard All Pla 6s A ctfs 1935 
Seagram (Joseph E) & Sons 3%s_1965 
Shell Union Oil 2%s__. 1971 


%§A4Silesian-Am Corp coll tr 7s_.._1941 
Skelly Oil 2%s debs 19 
Bocony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s_____ — 1963 
Southern Bell Tel & Tel Co— 
EE eee 
2%s debentures —.............. 1985 
Southern Indiana Ry lst mtge____1994 
southern Pacilic Co— 
ist 4%s (Oregon Lines) A 
Gold 4%s 
Gold 4%s_ 
San Fran Term Ist 4s__ 
Southern Pacific RR Co— 
lst mtge 2%s ser E 
Ist mtge 2%s ser G 





— 
1 








Southern Ry Ist cons gold 5s 
Devel & gen 4s series A__ 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div Ist gold 5s 
8t Louis Div lst gold 4s_.______ 1951 








Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 


*103% 104 103 105% 


101% 

1032 

115 
85 


111% 
105%4 
114% 


1077%% 

1064 

110 110% 
tS 106 %2 
987% 987% 


135 

108 

- 121 

125%2 126 

pha 134%8 
1087s 


108 


BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louis— 

Ref & imp M 4s ser C_.__-.--_2019 

Ref & imp 2%s series D------ 1985 
Texas Company 3s deb... _ivo¥ 

3s debentures. 1965 
Texas & Pacific 1st gold 5s._.__._...2000 

Gen & ref M 3%s ser E__...-.1985 
Texas Pacific-Missouri— 

Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s. 1960 

SAdj income 5s__..-....-__Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec lst gold 5s_._1949 
Tri-Continental Corp 2%s debs...1961 





Union Electric Co of Mo 3%s_---1971 
lst M & coll tr 2%s 

$AUnion Elev Ry (Chic) 5s_.---- 1945 
nion Oil of Calif 3s debs 
2%s debentures 

Union Pacitic RR— 
ist & land grant 4s 
2%s debentures 
Ref mtge 2¥e2s series C 

Universal Pictures 3%s debs____-.1959 








Vandalia RR cons g 4s series A_._1955 
Cons s f 4s series B____..___..__1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke lst gold 5s_.1949 
Va & Southwest list gtd 5s 2003 
lst cons 5s 
Virginian Ry 3s ser B 1995 








Wabash RR Co— 
AGen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 
lst mtge 3¥%s ser B 
Ward Baking Co 5%s 
(subordinated) --.- 1970 
Warren RR Ist ref gtd gold 34%es_.2000 
Washington Central Ry ist 4s 
Washington Terminal 2%s ser A-.1970 
Westchester Ltg 5s stpd gtd 
Gen mtge 3's 1967 


West Penn Power 3's series I__-.1966 

Western Maryland list 4s 

Western Pacific 4¥%s inc ser A-..2014 

Western Union Telegraph Cc— 
Funding & real estate 442s-..--1950 
25-year gold 5s 1951 
30-year 5s 


Westinghouse El & Mfg 2%s 
West Shore lst 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A 
Wheeling Steel 3% series C 
Wilson & Co lst mortgage 3s_.___1958 
Winston-Salem S B Ist 4s 1960 


tAWisconsin Central 1st 4s_.----- 194¢ 
ACertificates of deposit 
$ASu & Du div & term Ist 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 3's 
Wisconsin Public Service 3%s 














Interest 
Period 


"Ors 
>> 


> SG 
q J ' 
Zo7 So 


vk 
noe 2 


SEESSE 
hagees p 


Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 

Bid & Asked 

Low High 


Bonds 
Sold 
No, 


*130 mat 
106 106% 
103 1032 
10534 106 

*144% 149 
103 4e 103% 


1027%% 102% 
101%2 102%2 
79 81 

*103%% 104 
*109%_ 
102% 102% 


*110 112% 
104% 10454 
ws 34 
10338 10342 
103. 103% 
10212 102% 
106% 10658 
99% 9942 
102%2 102% 


*110 wn 


*ill sae 


87% 
491% 


105% 


104% 104%% 
*100 es 


113% 113% 
1085s 109 


98% 99 
93% 95 
*104 105% 


106% 107% 
61. 61 

*103 | - 

105% 105% 


*107 108% 
107%4 109 
11034 113% 


104% 105 
103% 104% 
104142 105% 


102% 102% 

8634 8854 

8342 84% 
"107% -- 
*_27 102% 
*106%% 107 
“103% 104% 
*120 june 


86% 87354 

37% 
36% 
105% 
109 


4942 50% 40 
*47 “a nee 
105%8 105%s 7 
109%4 110 10 





a Deferred delivery sale not included in the 


ear’s range. 


- . @Odd-let sale not 
d Ex-interest. ae 


ES Le RT a 


— 2 re 3 ee 


included in the year’s range. n Undes-the-oule sale not included in the year’s range. ft 
not included in the year’s range. y Ex-coupon. 
§Negotiability arpaived by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. q7 of 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section o 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bia and asked prices; no sales being transacted during current week. 
ABonds selling flat. 


2 ee I SE 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
June 8 and ending the present Friday (June 14.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


Southwestern Bell Tel 2%s debs___1985 105% 106 
Southwestern Public Service 3¥%s__1974 ; . 10742 
oSpokane Internat lst go!d 44es__2013 51 : 54 
Stand Oi! of Calif 2%s debs______1968 dies * 5g 106% 
Sunray Oil Corp 3% debs__._____1959 1057 105‘ 
Superior Oil 34es debs__________ 1956 104% 105% 


104% 
Swift & Co 2%s debs *104 104% 





RANGE FOR WEEK ENDING JUNE 14 








STOCKS 


Friday 
New York Curb Exchange 


Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
85 
2154 
27% 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


STOCKS 
New York Curb Exchange 


Friday 
Last 
Range Since January 1 Sale Price 
Low High 
7Y2 Apr 11% Feb 
21% Jun 22 Jun 
25% Apr 3042 Jan 
5% Jan 13% Jan 
20%, Jun 23% Mar 
2,900 5% Jan 7% Feb 


3,200 16% Jan 21 
100 15 Jan 23% 
700 5% Feb 5% 


13,900 


Range Since January 1 
Low High 


ent 13% Mar 15 Mar 
3,000 63% Jan 83% May 


ACF-Brill Motors warrants. 

Acme Aluminum Alloys 

acme V‘ire Co common 

A D F Co ‘ieee 

Aero Supply Mfg class A 
Class B 


700 
500 
140 
300 
100 


Altorfer Bros Co common ee aa 
inum Co common 4 
—s  acaieaned ae 11573 116% 250 113 Apr 121 Feb 
Aluminum Goods Mfg 24 24 25 500 23 Mar 25% Feb 
Aluminum Industries common 21% 21% 50 2032 Jun 26 Jan 
Aluminium Ltd common --.---.--- ° 196 200% 400 116% Jan 206% May 
6% preferred_- 112 110 112 400 110 += Feb 114% May 
American Beverage common 45% 4% 4% 400 4% Apr 53% May 
American Book Co-_- aS 70 70% 50 57 Mar 76 Apr 
American Central Mfg 1638 16 17% 800 16 Jun 22% Jan 


-- 9% ; 
21% 22 82%4 








2742 
6 ¥e 
20% 
65% 











6 
20% 
6% 








196 





Ainsworth Mfg common-___..—__...._8 
Air Associates Inc (N J) i 
Air Investors common 2 
Convertible preferred__....__..___10 
Aireon Mfg Corp 50¢ 
60c convertible preferred___...._.10 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power 4.20% 
Alaska Airlines Inc 
ales & Fisher common 
Allied Int’l] Investing $3 conv pfd__--_* 
Allied Products (Mich) common_____5 


18% 19% 
19% 


5% 


Apr 
Feb 
Feb 














Jan 
Jan 
9% Jan 


American Cities Power & xight— 
Convertible class 
Class A : 25 
Class B.. 1 10% 10% 

American Cyanamid Co common--__10 624 } 63 

American & Foreign Power warrants-- 3 ‘ 33% 

American Fork & Hoe common __-_.._* 27% 2838 

American Gas & Electric 10 46%, 45% 47 
4%% preferred 400 110% 109%4111% 


17% 
22% 


11% Mar 
14% Mar 

74 Jun 
123 Jun 133% Jan 
110% Jun 110% May 
10% 9% May 12 May 
1542 12% Mar 15 Jun 
sien 40 Feb 48 Jan 
‘ec 2642 May 29 May 


12% 
16% 
7% 
131 
110% 





5442 54% 


aie 100 
50% 2 51 


100 
1,600 
6,200 
7,200 
1,150 
5,000 

550 


50% Jan 55 
47% Jan 52 
7% Jan 


Apr 
Jun 
11% Apr 
47% Jan 6354 May 

1% Jan 5% Jan 
21% Mar 29 Jun 
x40% Feb 49% Apr 
109%4 Jun 113 Jan 





























For footnotes see page 3314. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 14 


Monday, June 17, 1946 


Seemed 























STOCKS 
New York Curb bhxchange 


Par 
American General Corp common._._1006 
$2 convertible preferred 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 20 
Americon Light -& Trac common____25 
RD 7 illest seam tamaaeas sas 25 
American Mfg Co common._________ 25 
American Maracaibo Co 
American Meter Co_ 
American Potash & 
Class B 
American Republics 
American Seal-Kap 
Amer Superpower Corp com_____ --106 
$6 series preterred on? 
American Thread 5% preferred______5§ 
American Writing Paper common____® 











Anchor Post Products 
Angerman Co Inc common 
Anglo-Iranian Oil Co Ltq— 
Am dep rets ord reg 
Angostura-Wupperman 
Apex-Elec Mig Co common_____.__ es 
Appalachian Elec Pwr 4%% pfd___100 
Argus Inc <a gaa 
Arkansas Natura] Gas common_______¢ 
Common class A non-voting_______¢ 
6% preferred__ 10 
Arkansas Power & Light $7 Preferred_®* 
Aro Equipment Corp 2 
Ashland Oj] & Refining Co 
Associated Electric 
American dep rects reg £1 
Associated Laundries of America e 
Associated Tel & Te] class A ome 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries a | 
Atlantic Coast Line Co 
Atlas Corp warrants_ 
Atlas Plywood Corp___ 
Automatic Products_ ws 
Automatic Voting Machine 
Avery (BF) & Sons common... g 
6% EIT OO nnn cresimen ee 
ire Collieries Corp. i 





























Babcock & Wilcox Co ® 
Baldwin Locomotive— 

7% preferred. __ -30 
Baldwin Rubber Co common._.._.__ gy 
Banco de los Andes— 

American shares_ a 
Barium Steel Corp____ i 
Barlow & Seelig Mfg— 

$1.20 convertible A common_______g 
Basic Refractories Inc... 1 
Baumann (1) common 

7% Ast preferred 
Beau Brumme] 718... 
Beaunit Mills Inc new common____2.50 
Beck (A §) Shoe PE Wintitriensacts cree enh 
Bellanca Aircraft easing 1 
Bell Tel of Canada 
Benson & Hedges 

Convertible ... _, eee 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fd 
Blauner’s commo 
Blue Ridge Corp 

$3 optional co 
Blumenthal ‘S) &o 
Bohack (H ©) Co common 

7% 1st Preferred 

















~---~---.___] 


Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Let 
Breeze Corp common. 
Brewster Aeronautical_ 
Bridgeport Gas Light 
Bridgeport Oi] Co 
Brilio Mfg Co common 
Class A 
British A s 
British American Tobaceos— 
Am dep rects ord eearer.... — | 
Am dep rets ord reg... 
British Celanese Ltqd— 
Amer dep rets ord reg 
British Columbia Power 
Class B 
Brown Fence & Wire common 
Class A ot ig tpg SRR wien 
Brown Forman Distillers... a 
$5 prior preferred mamsaseme® 
Brown Rubber Co common... amall 
Bruce (EFL) Co common 
Tuck Silk Mills Ltd 
Buckeye Pipe Line 
Buuker Hil] & Su 
Burma Corp Am d 
Burrv Biscuit Corp 
Butler (Pp H) ¢ 


ee | 


Cable Electric Products common____806 

Voting trust certificates__ 
Cables & Wireless— 

American dep rets 5% | ee; | 
Calamba Sugar Estate 
California Electric Power 
Callite Tungsten Corp_. 
Camden Fire Insurance________ 
Canada Bread Co, Ltd 
Canada Cement Co Lt 

612% Preferred —_ 
Canadian Industria] Alconoi— 

lass A voting 

Clase R non Tb telecine. @ 
Canadian Industries Ltq— 

OME SS pie 100 
Canadian Marconi______ | 
Capital City Products 
Carman & Co Class A 

Class B sidan 
Carnation Co i ae RS 
Carolina P & 1, $5 pfd aa caesernigtiae a O 
Carter (J W) Co com 
Casco Pemewete. 

Castle (A M) & Co 
Catalin Corp of America 


ee ee 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
19% 19 V4 
49% 50% 
514% 51% 
264%, 27% 
44% 
28% 
31% 
19% 
5% 
50 
52% 
50% 
22% 
9 
3% 
842 
61% 
10% 


11% 
14 
17 


5% 
4212 


Sales 
for Week 
Shares 


100 
450 
100 
2,850 
400 
1,900 
1,100 
600 
9,100 
800 
175 
1,700 
2,100 
300 
36,200 
1,200 
700 
1,200 


500 
1,200 


200 
2,600 
100 
190 
11,200 
3,900 
12,800 
2,100 
70 
2,400 
4,600 


100 
2,500 
1,500 


4,100 


1,400 


100 
1,200 


50 
28,500 


350 
1,500 
50 
300 
2,900 
600 
1,100 
90 


20 
10,900 
700 
200 
6,300 
650 
500 
400 


Range Since January 1 


Low 


14 Jan 
47 Feb 
51% Jun 
24 Jan 
40% Mar 
24% Jan 
28% Apr 
1842 May 
3% Mar 
41 Jan 
414% May 
39 Apr 
15% Jan 
8% Jan 
2% Jan 
43 Jan 
6% Jun 
9 Jan 


9% Jan 
13% Feb 


17 Jun 
5 Mar 
35 Mar 
111% Jun 
10% Feb 
5% Feb 
5% Feb 
10% Mar 


x111% Jun 


21 Apr 
10% Mar 


10% Jan 
2% Apr 

May 
10% May 
78 Mar 


8 Jan 
24 Jan 


25% Feb 
26% Jan 


39% Feb 


41% Apr 
15% Jan 


10% Jun 
8% Jan 


19% Feb 

8% Jan 
17 Jan 
125 Feb 
14 Jan 
22 Apr 
21% Jan 

6 May 
165 Jan 
26% May 
37% Jan 

4% Mar 
19% Jan 
12 Apr 
30 Jan 

5% May 
55 Feb 
25% Jan 
45 Feb 
135 Mar 


39 Jan 
21 Mar 
19 Jun 
21% Jan 
4%, Jun 
31 Feb 
7% Mar 
20% Feb 
33 Feb 
23% Apr 


20% Jun 
20% May 


5% May 
25% Jan 
3% Mar 
9% Jan 
28 Apr 
44 Jan 
100 Jan 
8% Jan 
41 Mar 
16% Mar 
13. Mar 
18% Mar 
2% Jun 
85% Feb 
7Y% Mar 


4% Feb 
3% Mar 


3% May 
8% Feb 
10% Jan 
8% May 

May 
15 Feb 


15% Feb 
13% May 


164% May 
3 May 
30 Jan 
32% Feb 
20 Jan 
52% Feb 
117 Jan 
11% Mar 
17% Mar 
34% Jan 
13% Jan 


High 
22% May 
50% Apr 
54 Feb 
3542 Apr 
46 Jan 
29% May 
32% Jan 
24 Jan 
5% Jan 
50 Jun 
5754 May 
574% May 
24% May 
ll'% Apr 
3% Jan 
89 Jun 
7% Feb 
12% Feb 


15% Feb 
17% Feb 


21 May 

6% Feb 
48% Apr 
115% Jan 
15% Jun 
8 Jun 

8% Apr 
ll Jan 
115% Feb 
27% Jan 
1436 May 


May 
Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Jan 


Apr 


63 May 


42% Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
32 May 
155 May 
28 May 
39% Apr 
33% May 

942 Feb 
194 May 
34% Jan 
404% Jan 
6 Jan 
24 Jun 
16% Feb 
49 May 
6% Jan 
56% Jan 
39% Jan 
70% May 
150 Jan 


65 Jan 
31% Apr 
27% Jan 
31% Feb 
5% Feb 
31 Feb 
12% Apr 
24% Apr 
34 Feb 
25 Jan 


21% Apr 
24% Jan 


7% Jan 
31 May 

4% Jan 
17 Jun 
33 Jan 
76% May 
102% Feb 
14% Jun 
50 May 
25% Jun 
15% Jan 
26% Jun 

4 Feb 
12% Jan 
19% May 


x6% May 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 


17% Apr 


25% May 
24% May 


164% May 

4% Jan 
42% Jun 
34 Jan 
33 Jun 
68 Apr 
120 May 
14% Apr 
35% Jun 
51 Apr 
204% May 





STOCKS 
New York Curb Exchange 


Central Ohio Steel Products } 

Central Pow & Lt 4% . aa 

Central & South West Utilities 50c 

§Cent States Elec 6% Preferred____ 109 
ED NOON initia 100 
Conv pfd oe OF eR 100 
Conv pfd opt div ser 29 

Cessna Aircraft Co SD sireticennseniasinns 

Chamberlin Co of America 


Ciaris 


Chicago Rivet 5 ee 4 
Chief Consolidated Mining 
§Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferrea BB__- 
City Auto Stamping 
City & Suburban Homes_.________ 10 
Clark Controller  _ a agety 
Claude Neon Lights In 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Clinchfield Coal 2 Raia -~100 


Club Aluminum Utensil Co__ 
Cockshutt Plow Co common 
Colon Development ordinary 
Colonia! Airlines 

Colorado Fuel & 

Cots Patent Fire cee, a 
Columbia Gas & Electric— 

5% preference 0 100 
Commonwealth & Southern Wartants__ 
Community Public Service 25 
Community Water Seivice 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur 

$3 preferred seni 
Consolidated Biscuit Co 
Consol G EL Pp Balt common... 

4%% series B preferred____ 

4% preferred series C 
Consolidated Gas Utilities_...o-- 3 


Consolidated Mining & Smelt Ltd____s§ 
Consolidated Retail Stores 
Consolidated Royalty Oi) 

Consolidated Steel 

Consol Textile iiiesitientiiintemen ena 
Continenta] Fdy & Machine Co 
Cook Paint & Varnish Co 

Copper Range Co < a 

Cornucopia Gold Mines 


——--——--.._._19 


Se | 





Coro Inc ____ 
Corr*on & Reynolds 
$6 preferred _ gee 
Cosden Petroleum commo See, | 
Ss convertible Preferred_..______ 50 
Courtaulds Ltqd— 
American dep receipts (ord reg)__#} 
Creole Petroleum 
Croft Brewing Co 
Crosley Motors Ine 
Crowley Milner & Co 
Crown Cent Petrol 





~~ ee ee 


&% 


Crown Cork International A 
Crown Drug Co common 

"% convertible preferred 
Crysta! Oil Refining common 

$6 en, Spe, 
Cuban Atlantic Sugar 

5% preferred 
Cuban Lobacco common 
Curtis Lighting Inc common __ 
Curtis Mfg Co (Mo) __ 





Davenport Hosiery Mills 
Dayton Rubber Mfg class A cony__ 
Dejay Stores common 
Dennison Mfg class A common 
¥6 prior preferred_._.... — | 
8% ie a CR 
Derby Oil & Ref Corp e 
Detroit Gasket & RPE a | 
6% preferred__ 








Detroit Gray Iron Poundry 
Detroit Mick Stove Co common__.___J 
Detroit Steel cs ey, 
De Vilbiss Co common 

7% preferred 
Diana Stores bre 
Distillers Co Ltd— 

Am dep rets ord ee 
Diveo Corp common " 


Lumesuic Industries class A aenaneae 
Doininion Bridge Co Ltd 








Dominion Steel & Coal eS 
Dominion Tar & Chem Co Ltd__..__© 
Dominion Textile Co Ltd ; e 


Draper Corp s 
Driver Harris Co 10 
Ouke Power Co 
Dunlop Rubber Co Ltd— 

Am dep rcts ord reg £ 
Durham Hosiery class B common ___._ 
Duro Test Corp common. 

Duval Texas Sulphur 





























East Gas & Fuel Assoc common... ¢ 
4%2% prior preferred__ 100 
6% ge tach ee 

Eastern Malleable Iron | 

Eastern Staves Corp___ ° 
$7 preferred series A ° 
$6 preferred co) 

Eastern Sugar 
$5 preferred 

Easy Washing Machine TR 

Economy Grocery ea 

Electric Bond & Share common 
$350 pfd formerly $5 
$4.20 pfd. formerly $6__...- ° 











+ Sees 


Associates— 





Friday 
Last 
Sale Price 


15% 
4% 

31 
BY 

39% 


100% 


16 
39 % 
5 


104 
88 
4% 


Week’s 
Range 
of Prices 


Low 


27% 29% 


13% 
48 
148% 
51 4 
7% 
25% 
19 
2712 


74%e 


18% 
242 


170 


40 3 


159 42 


1542 


15242 


1942 
13% 
27 

7 
16% 
47% 
94 


13 

15% 
4% 

29%, 
7% 


395% 


981% 
Vy 
39% 
4°% 
27 


3% 


88 


7 
x103% 
87% 


4%, 
100 
92 
50%4 
13% 
40% 
24% 


75 Vo 


High 


Sales 
for Week 
Shares 


800 


11,000 
550 

40 
140 


4,300 
1,400 
200 
1,050 
550 


900 
8,500 
170 
13,300 
1,600 
300 
140 
6,400 
900 
150 
12,500 
100 
125 
200 


1,800 

200 
1,600 
1,000 
3,700 
1,250 


1,240 
123,400 
350 
24,600 


400 
400 


1,300 
800 
50 
7,200 
2,000 
500 
400 
700 
5,400 
1,400 
50 
5,100 
23,800 


1,400 
1,300 
80 
3,600 
150 


5,100 
12,700 
3,600 
13,100 
5,100 


500 
6,500 
50 
300 
60 
12,200 
100 
100 


50 


75 

10 
1,700 
21,100 
210 
10 
1,100 
200 

50 


500 
2,300 
1,200 
1,500 


11,900 


700 
100 
9,000 
100 
17,500 


100 
150 


175 


5,000 
200 
2,400 


1,900 
375 
775 
275 

2,900 
950 

27,000 


1,900 





For footnotes see page 3314. 





Range Since January 1 


Low 

18 Jan 
106 May 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 

6% Jan 
16% Jan 
16% Mar 
20% Mar 
73%. May 


Apr 

Jan 
Jan 

Feb 

Feb 

Feb 

Jan 
Mar 

Jan 

Mar 


14% 
2% 
150 
26% 
140 
13% 


44'% 
16% 
82 
115 
108 
9% Jan 


71% Jan 
22 Jan 
4 May 
34 Jan 
9% Jan 
25% Jan 
26 Mar 
11% Apr 
1% Jan 


Jan 
Mar 
Jan 

4 Jan 
42 May 


May 
Mar 
Mar 
Jan 
Feb 
Mar 


Jan 

Jan 

Mar 
May 
May 

3 Jan 
‘lg May 
Mar 

Jan 

May 


Jan 
May 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


aoe 
Noh ez 
We ae 


SW 
ea 


Jan 
Jan 
Mar 
s May 
2 Jun 
Jan 


mem WwW 

ID We Op 
W me b> By 
a we a> 


~I 


May 
2 Mar 
Jun 
Jan 
Jun 


83 Mar 
54 Mar 
98% Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


6 Jan 
9742 Jan 
65 Feb 
37% Mar 

35% May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
13 Apr 


High 
31% May 
106 May 
154% May 
52% May 
16642 Apr 
53%2 May 
522 May 
104g Feb 
29 Jan 
22 Feb 
» Jun 
May 


Jun 

4 Feb 
18412 May 
41% Jun 
161% Jun 
15%4 Jun 
155 Jun 
21% Jun 
1542 May 


5 Jan 
49 Jun 
24'2 Jan 
91 Jan 
118'%2 Jan 
112 Feb 
12% Jan 


93 Jun 
39 Apr 

6% Jan 
47 Feb 
17% May 
33 Feb 
43 May 
14% Feb 

3% Feb 


87 May 
38'4 Mar 
20% Jun 
21 Jun 
205 Jun 
180 May 
1334 May 
34 Jun 
21% Apr 


7% Feb 
17'o May 
39%4 May 

46 Jun 

1 Mar 
297s Jun 


24'2 Feb 
28%s Apr 
227 Apr 
8°s Feb 
4144 May 
21% May 


102% May 


96 Apr 
65 Feb 
110 May 


11% Jun 
2442 Mar 
10% Feb 
20 Apr 


8 Jan 
10434 May 
92 May 
42% Jan 
5 Jan 
104 Jun 
9842 May 


56°%%4 Jan 
15% May 
43 Jun 
26% Jun 
77'2 Mar 
78%, Jan 
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STOCKS 
New York Curb Exchange 


Par 
slectric Power & Light 24 pfd@ A_____* 
Opt.on warrants_. am 
‘one garannie Cees. i aD 
Elgin National Watch Co common 15 
@uwtl Co common__...___ 
5% preferred ___ 
Empire District Electric 5% pfd___100 
&msco Derrick & Equipment.____.___8 








Equity Corp common__.__.________16 

$3 convertible preferred_.....o__§ 
Ferre Ine ws pte TS 
Eureka Pipe Line common______-__10 


faircnild Camera & Inst Co_......_) 
*a‘rchild Engine & Airplane___ 
$2.50 conv pfd____ 
“eleraff Hrewing 
Fansteel Metallurgical _ 
Fedders-Quigan Corp — 
federal Cuinyress a Warehouse Co_ 2s 











*ire Associatior +Phila)__§___ igo 
Fishman (M H) Co— 
OR ea | 


Pord Motor Co Ltd— 





























Am dep rcts ord reg -} 
ford Motor of Canada— 

Class A non-voting . 
Class B voting__.__ ad 
*ord Motor of! FPrance— 

4mer dep rets bearer 
Fort Pitt Brewing Co..........._.. 3 
Pox ‘Peter’ Brewing_.._.___ a. 
Franklin Stores I 
ume: Geo Ai Co i 

2 See area, 

‘& convertible preferred_..... 198 
Garrett Corp common__.____ 4 
Mliuesau cuncte wo VUOMMon.__ 

og Reg | RS SS 
3ellman Mfg Co common____.___._.___3 
Zaetes Alon CS... ° 
Zen Electric Co Lta— 

Amer dep rets ord reg... ___.._._ @3 
General Finance Corp common__.___} 

5% oreferred series 4__......_.__ 16 

Warrants Se a a 
Jeera] Fireproofing common_...... °® 
rere nl Ourdoor adv 6% pofd______ 10t 
General Plywood Cofp__...__.._._____3 

erai Publ. service $6 preferrea__*® 

seneral Sharehoidings Corp com_____ i 

$6 convertible preferred__.._______® 
#€0. gia Power $6 preferred.” ___* 

Bee ere 
Paes: -2-OY CONOR bie ee 

NN i 
Hichrist Co____ ecthatiemsciennticaiatnateninnatis 
Gladding McBean & eR 
Gleaner Harvester Corp__.._t.__a.s¢ 
lem Alde tome v dtebntin 
Globe-Union Ine ——— 
avuek (Aduil) ic cummon.- a ° 
fodchaux sugars class A_____ ae 

Class iat St Se Mae 

$4.50 prior preferred se en 
Voldtield Consot:dated Mines_... —__} 
Goodman Mig Co. a0 
ee a ae 
sorham Mtg common __._._. ....__16 


3raham-Paige Motors $5 conv pfd__28 
Grand Rapids Varnish. 


oe ee 





Gray Mfe Co .. smattieitetthinate 
Grayson- Robinson ‘Stores. Ce Cea se 
ren. stlaula « Pacilic Lea— 
Non-voting common stock. oo® 
i in i | , ee “| 
Jreat Northern Paper... _..___ 28 
Greenfield Tap & Dis.............___.® 
Grocery Stores Products common__286 


Julf State Utilities $4.40 pid_____ 100 
Dypvseum Lime & Alabsstine_ 





@all Lamp Co 
Hamilton Bridge Co Ltd 
Hammermill Paper. 
fartiora Electric Light 











ee oe ee wre 
































GartivorG Rayon vouag trust ctfa____} 
Garvard Brewing Co_..._._...... .___J 
Hat Corp of America B non-vot com_} 
a Ee ee oe nee 9 
Yearn Dept Stores common _ _ ee 
Gecia Minine Co__ Sinloade 
Helena Rubinstein__ ° 
Fe ee RS 
Geller Co commen =  . .........<.... 4 
5%% preferred w W _......___ 100 
@Genry Holt & Co common__ asisanll 
Heyden Chemical common___________ 1 
doe ‘R) & Co class A__ ee | 
Hollinger Consolidated G MB 
Holophane Co common e 
Gorder’s Inc__ ...- ss e 
A@ormel (Geo A) & Co common__.___.* 
Gorn & Hardart Beking Co. ..... ¢ 
forn & Hardart common___ ae 
S% oreferred ........ -__..- 100 
Howard Stores Corp 1 
Mubbell (Harvey) Inc s 
Humble Oil & Pefining -.-..... inten 
Tmmel-Ross @hre Corp__.._._. ss # 
Bee ek Of ae eee 5 


AussMann Ligeter Oo. ~~ 
$2.25 preferred___ bd 
Com stk purch warrants__.._.___.__ 




















Guyler’s common b | 
lst preferred i 
Aydro Electric _Securities____. _____° 
Ivygrade Food Pr } 
Qlinois Power Co vom mon. idibemscon® 
5% conv preferred ac 


Dividend arrear ctfa__.......... 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
160 158 160 
1l 11 11% 
22% 23 
26% 26 27 
x30 4 x304%2 32% 
50% 50% 51 
Pe 14% 15% 
3% 3% 4 
53% 52 53% 
1642 15% 16% 
14% 14% 147 
7%, 7 8 
108 96 110 
22 26! 
35 34 36 
15 13% 15¥ 
27% 27% 
60 61 
adi 24 24% 
V4 TV, 1V%, 
24% 244%. 24% 
— 26 26 
me 1V%, 7%, 
82 13%, 82 
43 47 
26 255%, 27 
29% 2834 29% 
21! 19% 22 
17% 17% 17% 
99 ¥. 991% 99%e 
10% 10% 11% 
6% 6 Y2 7 
14% 13% 14% 
10 9% 10 
30% 28 31 
106%% 106% 106% 
18% 18% 19%2 
135 140 
5% 5% 6 
107 %2 107 107 2 
112 112 112 
38 38 8640 
54% 54% 
25% 244% 25! 
21% 21% 2212 
253% 25% 26% 
7 a) 7 1 8 71% 
68 68 
106 106 
2 2 2% 
x 19 19 
55% 57% 
37 36% 37 
12% 11% 13% 
18%4 18% 19%2 
28 27% 29% 
12842 128 42 129! 
oe 40% 41 
26% 26% 28 
a 23 23 
113%, 113% 
iene 16 16 
14% 14% 14% 
sie 9%, 10% 
iia 48%, 48! 
“8% 8 83 
4%, 414 5% 
ll% 11% 12 
22% 20% 22% 
20% 20 2034 
17% 17% 17% 
Poti 16 x173 
- 112 112 
22% 22 23% 
38 38 39% 
81% 80 87% 
13 12% 13% 
Saco 30 30% 
eine 24% 24. 
va 44% 45 
= 112 113 
47% 47% 50% 
32% 32% 32% 
74 73 74 
19% 19% x20% 
15 13% 15% 
35 35 36 Va 
49 48% 49% 
ins 20 20% 
10% 9% 10% 
51% 52 
aM 6% 6% 
PP 50 53% 
3 33% 35% 
68% 67%. 70 
21% 21% 22 


RANGE FOR WEEK ENDING JUNE 14 
STOCKS Friday Week's Sales 
7 New York Curb Exchange Last Range for Week 
Sas Wau Si January 1 Sale Price of Prices Shares Range Since January 1 
— o> = High Par Low High Low igh 
400 139 re 165 Apr Miinois Zinc Co P 36 32 = 336 3,450 25 Jan 37 Apr 
3,008 > a a. oo wy oy a ‘i 71% 7% 200 7% Jan 1% May 
ll le on Imperial Oi) (Can) coupon___ © 12% 12% 13 6,200 x12% May 15% Jan 
ao eS 30% Apr Registered et ee 12% 12% 500 12% Jun 15% Jan 
4.300 38%) Sen ao Imperial Tobacco of Canads_.._...8 __ re gag __ 12% Jan 14% Jan 
500 40% May a3% Apr Imperial Tobacco of Great Britain P| 
200 — oo oi --- Treland ._.. ow 25% 25% 100 25% Jun 30 2 — 
7 g, -- x110 110% 100 x110 Jun 110% Jun 
a a: com tole pena cally BY ae en 107% 108% 150 90 Jan 109% Jun 
725 49% Jan 56 Jan 23 20 9%, J 123 Jun 
: 1 22 Feb 71% preferred_ 100 cael 123 12 9212 Jan 2 ' 
1.508 a = 1 Insurance Co of North America.____10 106% 106% 107% 800 94 Jan 112 Jan 
— 30% Jan — International Cigar Machine bd ola 26% 27 020 26 Jan 33% Jan 
te tional Hydro Electric— 
~"eaiberes $3.50 series. 80 69% 67% 69% 1,300 58 Mar 713% Apr 
International Investment Co _._......} 18 1542 18 300 15% Jun 18 | Jun 
%_ Feb international Metal Industries A____* -—- -—- -- aoe 2842 Jan 31% May 
2,200 13% Jan iT% {International Minerals and 
163,800 5% Jan 8% Feb Warrants ‘ails 33 34 600 21 Feb 35 Jun 
2,675 7% Jan 315 Feb International Petroleum coupon sha—> 16% © 16% 17% 10,600 164 May 24% Jan 
1,100 21% May 26% Jan Registerea shares_. 167 16% 17% 1,700 16% May 24% Jan | 
3,650 31% Mar 40% Apr International Products ie 14% 14% 145% 1,900 10% Jan 16 May 
8,300 11% Jan 17% Feb International Safety Razor B * 5% 5% 6 500 4% Jan 7% Mar 
50 25 Jan =. International Utilities common ______ 5 14% 144% 15 600 14% May 16% May 
370 60 Jun 70% Feb amterstate Power $7 preferred_____® 5542 55% 56% 200 30% Mar 63 May 
Investors Royalty 2 1% 2% 15,000 1% Jun 3% Feb 
400 «24 = Jun 31% Apr Iron Fireman Mfg voting trust aia 28% 28% 28% 50 26 Jan 32 Feb 
Irving Air Chute <n 10% x11 2,100 10% May 13% Jan 
eS ae er (talian Superpower & 7 , os 2% 3 300.2% AF 3% Apr 
400 24 May 29% Jan 
50 25 42 May 35 Jan J 
1 ¥% Mar E 
1 300 7c ier Hr Jan Jeannette Glass Co common__.-_-— a 23% 23% 24% 900 17% May 26 bo wed 
- 1 ‘ J Jersey Central Pwr & Li o4a% pia__100 ED 107% 107% 125 106 Jan 108% May 
1,200 27% Jan $8 bans 6% preferred 100 109% 1095 109% 80 109% Feb 111% Mar 
+ ie Me 3% Feb 7% preferred 100 109% 109% 1095 140 169% Mar = «112% Jan 
we 85 May 100% Feb Julian & Kokenge Co bd oki 30 8630 50 x26 Jan 4 Ap 
nihie 115 Mar 131 Jan 
Maiser-Praser Corp —.....~.u2i....< 1 17% 17% 175 8,300 17% Jun 17% a 
Beuwcus “oo & Bivvy i% proicerrea__iW -- mo léiva Jau 123 ¥2 Ferd 
17,100 10% Jan 22 Jun Kawneer Co ne 28% 28 28% 700 18% Jan 29 any 
"100 14. Jan 18 Apr Kennedy’s Inc SB 31 28% 31% 5,400 19. Feb 31% Jun 
10 97 Jan 101% May Ken-Rad Tube & Lamp A e ex 1% T% 400 6% Jan Bates re 
1,200 9% Mar 14% Jan Key Co common bd peat 11% 11% 109 9% Apr Ch ivng con 
1,000 64% May 9% Jan Kidde a sae fy p . Co __5 22 21 22 1,600 21 £4Jun 29% Je 
. Kimberly-Clar orp— P 
me 17% Jan 18% Feb 4%% preferred ae sta yy _. 114% Jan 1s ro 
3,200 12% Jan 17% Feb Kings Co Lighting 7% pfd B 100 87 87 88 30 86 Jan oa pee 
300 9% Jan 10% Apr 5% preferred D 100 bin ™ ‘179 100 16 «Jan 8 Ys Ap 
9 Jan 12% Feb King Seeley Corp 1 25%, 25% 26% 2,200 18 ¥2 Mar + = d 
2,200 24 Mar 31% Apr Singston Products. 3 8%, 8 82 4,600 733 Jan ue May 
20 104% Feb 109 = Jan Kiupy Petroleum 3 11% 11 11% 1,600 8% Jan 91 mn 4 
1,500 11% Jan 23% Apr Kirkland Lake G M Co Lta 1 15 1% 1% 7,200 15 May “a 4 pees 
210 110 Jan 140 «Jun Klein (D Emil) Co common. * 38 38 38 100 29 Jan + ay 
1,300 4Y%, Mar 6% Apr Eleinert (I B) Rubber Co 10 een ated hie re 23 Jan Py read 
130 104 Feb 110 May Knott Corp common 1 33 34 1,100 29 Feb 3% May 
25 111% Jan 115 Jan Kobacker Stores new conned 6% 16% 17% 3,500 12 Jan nh - 
ne 110 Jan 111 Jan Krueger Brewing Co ok 14% 15% 700 12% Mar 4 
700 27 Jan 43% Jan 
100 53 Jan 55 Feb 
19% Jan 29% Apr L 
27 Feb 39 Jun a ee 
Lake Shore Mines Ltd 3 17% 17% 17% 4,300 17 Jun 3 Ve Ped 
2,900 21% Jan x26 May Lakey Foundry & Machine__....__1 11% 11 11% 3,100 8% Jan 4 = 
3,500 19 Mar 24% Jan Lamson Corp of Delaware_——.-__8 12% 12% 13 1,300 11 Jan 15% bn 
900 25% Jun 26% Jun Lane Wells Co common 18%, 18% 19% 900 17% Feb 21 bd 
1,600 6¥2 Jan 8% Feb Langendorf United Bakeries class x: pax 34% 34% 100 31 Jan 34% Ma 
5c 65 Jan 69 Feb Class B 18 16% 18 309 10% Jan 18 Fa 
30 ©Apr 44 Feb Lanston Monotype Machine__ —— os 22% 23 200 18 Mar 24% ewe 
10 103 Jan 106 Jun “Lefcourt Realty common 1 11 11 11% 500 9% Jan 11% sed 
32,200 2 Mar 4 Jan Prior preferred ° a 41 41 5 37% Jan 4142 May 
48% Jan 53, Jun Leonard Oil Development 28 3 2% 3% 8,300 2% Feb 3% Apr 
200 10% Mar 22% Apr Le Tourneau (R G) Inc 1 521 52 53% 1,909 42 Jan 56 Jun 
250 55% Jun | TE ong Line Material Co ’ ao 23% 23% 200 20% Mar 26% Jan 
200 31 May 474 Jan Lionel Corp 100 38 36 41% 7,700 20 Mar 41%2 Jun 
1,900 11 Mar 1454 May Lipton (Thos J) Inc 6% preferred___25 ints 30% 30% 50 29% Mar ae aed 
5,300 17% Feb 23% Jan Lit Brothers common * 17% 17% 18%. 700 12 Feb 20% rm 
2,200 21% Jan 37% Feb Loblaw Groceterias Class A_--——* i kk, ae “ 26% Zeb 30 Va am 
Class B nists entie pon aieak 72 
375 109% Mar 135 Apr Locke Steel Chain pe ie Ss 25 Mar 30 Feb 
. 134 Mar 145 Apr Logansport Distilling Co-._._________-1 13% 19 20% 1,709 18 May 22 p 
650 38% Mar 45 — Lone Star Gas Corp common- 10 19% 19% 19% 5,600 15% Jan 20 May 
2,500 Tle Jan 283% un Li hti CcCo— 
300 Oe Jan 28% May ees Seen oe ~g hs 23/4 2% 2% 30,609 2%, Jan 3% = 
100 x1ll%4 May 116 = Jan 7% preferred A ctfs of dep 108 105 108 125 96% Feb 117 aos 
50 12% Mar 16% Jun 6% preferred B ctfs of dep 100% 9742 101_ 250 9242 Feb 108 ' - 
Louisiana Land & oe 13Y 13% 14% 15,000 ite yond itt 8 ye 
_ aie -- -~ 8 
=. ‘connie 2 23% 23% 24% 600 21% Mar 26% Apr 
600 14 Mar 17% Feb 
50 3% Mar 5234 May Man rranta__—_—- - 6 64% 900 6 Mar 8% Jan 
50 35% Mar 44 May ioe h 
. 67 Mar 712% Feb taaneel on 50 49 51 900 36 Feb 56% May 
2,400 5% Mar 9% May Manischewitz (The B) Co : nes pee on aes 21% Mey 60 May 
2,106 $ ried Beh a Mapes Consolidated Mfg Co ° oo -—- - -- 40% Jan 
2,700 10% Apr Marco rnat Marine 
6,100 2034 Mar 26% Feb a Co Ltda @) sa — a oes 6% Feb aie a4 
1,600 15% Feb 23% Apr Marion Power Shovel_______---- _--- 4 14% 14 15% 4.000 1s ap 4% Jan 
2,100 15% Feb 19% Feb Mass Utilities Association v t ¢__----1 3% am 35 CULES +e agen 18% Apr 
__- 37% Mar 48 Apr Massey Harris common 17 ve. ee 94i4 Jan 
=<. . ae dag MeColl-Frontense Oll Co 6% pia_—i00 mmm — eo ee me 
ae ee McCord ‘Corp common ee ee ec 
30 107% Feb ay e b 
800 16% May 26% Jan at we © 21% 21% 22% 1,100 16% Jan 24 Mar 
Mead Johnson & Co 1 32% x3242 35% 5,200 25 Feb 14 red 
4,400 34% May 45% May Memphis Natural Gas common_______B rE 7% 8 2/500 7% May aS... 
1,100 65 Feb 87% Jun Menasco Mfg Co___ v 1 6'2 6% 6% 3,400 5 ce 33 8 May 
1,400 12% Jun 17% Feb Mercantile Stores common__..__..____* 31% 30 32% 3,900 21" Fe Re 
so 2214 Jan ie May | Siseeie Chapman & Sot * 20% 8% He goose aay Sap ae 
100 20% Jan 24% Jun ly y, Vg 
™ a So 14% Jan } oe gg igdlee i100 ube ™. 109% Jan re ee 
— 140 FS tw Mey Messabi Iron Co 1 7% aes Me Ste Sen 14% May 
200 37% Feb 46% Jun Metal Textile Corp 250 11% 11 12% 600 9% Jan s "8 cae 
20 112 May 115% Mar Participating preferred 15 ak 59 59 10 58 Jan 
1,200 32% Feb 51% Jun , « t 9% Feb 
Bumper Corp 1 8 8 8% 1,000 65% May va 
100 274% Mar 33 - Ben Sade Steel Tube 2.50 ave y wt: 3 one = way —— pe 
1,900 48%, Jan 75 Ya May Co. 4 , - b 
14,200 10 Mar x20% Jun = cn Snaee 10 12% 12% 12% 400 10% Apr ing mee 
10,100 10% May 15% Jun Micromatic Hone Corp . © SP Ree. - eee 20% Apr 
925 = 23% Mar 37 Jun Middie States Petroleum class Avte1 17% 17, 17% 1.100 15% Fe 0% AP 
375 45% Jan 50% Mar Class B vtc 44 3% 4% 4,200 3% Jan Me May 
275 15 Mar 21% Jun Middle West Corp common_. 4 29 29-30% 7,7€9 20% Jan + Ve — 
4,700 8 Jan uk. Apr Midland Oi] Corp $2 conv preferred_® 14% 14 ~~ 14% 150 13 Mar a 
675 43 Jan 57% Apr dland Stee] Products— 
700 5 Jan 7% Apr ma aeoenem dividend shares______ -- 32 82% 200 30 May 35 Jan 
9c0 22% Jan 53% Jun Midsale Co common RA 40% x42! 350 36% Jan as 
Mid-West Abrasive. 7% TY. 2,409 6¥%4 Apr 9% Bes 
Midwest Oil Co 10 13% 12% 14% 1,190 11 Feb 14% May 
Midwest Piping & Eupply____ _* 57 52 $1 700 33, Jan 61 — 
Mid-West xefineries -1 4, 4% 5 2,500 4 ve Mar 6 a 
1,400 31 Feb 39% Apr Miller Wohl Co common___________50¢ x16% xl6% 18% 3,600 16% ay se r 4 
1,600 66% Mar 81 Apr Mining Corp of Canada 9 8% 9%, 15,700 Meg a wit Pe 
3,500 18% Jan 23 Apr Minnesota P & L 5% ae is iat ne ne 105 : 








































































































































































































































































































































































































































For footnotes see page 3314. 























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 17, 1946 











NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 14 





STOCKS 
New York Curb Exchange 


Par. 
Missouri Public Service eo amas 


Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities new com---5 
Montgomery Ward A__...------------* 
Montreal Light Heat & Power id 
Moody Investors partic pfd 

Morris Plan Corp of America 





Mountain City Copper common 
Mountain Producers_.-.....----~-~ ents 
Mountain States Power common 
Mountain States Tel & Tel 

Rights w i 
Murray Ohio Mig Co 
Muskegon Piston Ring 
Muskogee Co common 








Nachman Corp 
National Bellas Hess common 
National Breweries common _____-- oa 
1% preferred 25 
National City Lines common__-__-_-~-50c 
National Fuel Gus bd 
National Mfg & Stores common-_-.--_1 
National Pressure Cooker_____.------2 
National Rubber Machinery__.----_-* 
National Steel Car Ltd s 
National Transit s 
National Tunnel & Mines common----l 
National Union Radio _306 











Nebraska Power 7% peoferred____ 108 
Nelson (Herman) Corp_ 
Neptune Meter Boo pmmamammenssct | 
Nestle Le Mur Co clase A s 
New England Power Associates nd 

6% preferred 100 

$2 preferred s 
New England Tel & Tel__._._ --__..100 
New Haven Clock & Watch Co_-....* 
New Idea Inc common ad 
New Jersey Zinc 25 
New Mexico & Arizona Land_--------1 
New Process Co common 























N Y Auction Co common-_-____-......* 
N Y City Omnibus warrants____. —— 
N Y¥ & Honduras Rosario 
N Y Merchandise 
N Y Shipbuilding Corp— 

Founders shares_- 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd 100 








Niagara Hudson Power common 
5% list preferred 
5% 2d preferred 
Class B optional warrants_._._._.__. 

Niagara Share Corp class B com____5 

Niles-Bement-Pond — ..~-~----.-... 

Nineteen Ilundred Corp B 

Nipissing Mines 








Noma Electric 
North Amer Light & Power common__1 

ES HESSEN SS at ier 
North American Rayon class A__ 

Class B common oat 

6% prior preferred 
North American Utility Securities.____* 
Northern Central Texas Oil 5 
Northeast Airlines 
North Penn RR Co-__....-..-._. _50 
Northern Indiana Pub Serv 5% pid__100 
Northern Natural Gas ___._.____.__20 
Northern States Power class A__._._._25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp s 




















Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferred______ 100 
Oxlahoma Natural Gas common_ 18 
Old Poindexter Distillery 

Vliver Unitea Filters & 
Omar Inc__ 
Overseas Securities 














Pacific Can Co common bd 
Pacific Gas & Elec 6% ist pfd_...__.28 
5%% ist preferred___...._______ 

Pacific Lighting $5 preferred 

Pacific Power & Light 7% pfd_._._100 

Pacific Public Service s 
$1.30 1st preferred__ 

Page-Hersey Tubes common 

Pan American Airways warrants___.__ 

Pantepec Oil of Venezuela Am shs 

Paramount Motors Corp_____.___ 

Parker Pen 

eateersDurg Kig @ Mécs__...._.__ 

Patchogue Plymouth Mills s 








ee | 





Peninsular Telephone common 
$1 cum preferred 
Peuuroao Curp commuu 


Penuayi¢ ‘ania Edison Co 5 series pfd_® 

$2.80 series preferred___........___® 
Penn Gas & Eiec class A com___-____® 
Penn Power & Light 442% pfd____100 
Penn Traffic Co 





Pepperell Mfg Co new common._....38 
Periect Circle Co 





Pharis Tire & Rubber 1 
Philadelphia Co common bd 
Phila Electric Power 5% pfd________25 
Pnillips Packing Co_ s 
Pierce Governor common 

Pinchin Johnson Ltd Am Shs___._____ 
Pioneer Gold Mines Ltd 

Piper Aircraft Corp com_....________? 
Pitney-Bowes Inc 

Pitts Bess & L E RR 

Pittchurceh & Take Prie 50 
Pittsburgh Metallurgical common ____5 


—_—_> —_-  ——_ 














Friday 
Last 
Sale Price 


35 Ye 


Week’s 
Range 
of Prices 
Low High 
35% 35% 
17% x18% 
858 9% 
4% 4% 
15% 16% 
17% 18% 
53% 53% 
8% 9% 
4% 


3% 

9 9% 
3142 31% 
143% 146 

7% 852 
3242 34% 


20 20% 


16% 17 


113% 114 


17% 18% 
20% 21 
15% 15% 
12% $4 
105%4 108 
34 35 
134 136% 

13% 145% 

25% 26 

i fe 792 


18% 

45% 

40% 
106 
115% 


Sales 


for Week 


Shares 


450 
6,800 
9,200 
4,600 
4,200 


1,300 


75 
2,300 


3,100 
1,300 
550 
20 
1,150 
300 
300 
1,200 


Range Since January 1 


Low 


20 Jan 
15 Jan 
7% Jan 
4 Jan 
1142. Jan 
197 Jan 
17 May 
45 Apr 
8 Feb 


3% Apr 
8% Mar 
284 Jan 


23% Jan 
5% Jan 
40 Apr 
21% Jan 
14% Jan 
18 Feb 
69% Jun 
145% Feb 
22% Jan 
12% Mar 
3% Apr 
7¥e2 Jan 


108% Jan 
17% May 
18% Apr 
125% Jan 
10 Mar 
84% Feb 
272 Mar 
126% Mar 
13 May 
25% Jun 
72 Jan 
7% Jan 
54% Feb 


9% Jan 
1742 Feb 
53 Mar 
2742 May 


1842 Jun 
106% May 
77¥e Jun 


8% Jan 
117 Jan 
110% Mar 

1% Jan 

10% Mar 

1742 Mar 

16% May 

34% May 


25% May 
2 Jan 
Feb 
Jan 

2 “Feb 
4 Apr 
Jan 
Jan 
May 
Jan 
May 

2 Jan 
Jan 
Ye Feb 
Feb 


High 
37 Apr 
20% Feb 
10% Jan 
6 Feb 
18% Jun 
210% Jun 
2358 Feb 
54 Jun 
10% Jan 


5% Feb 
1042 Jan 
3242 Apr 
160%2 Apr 

9% May 
34%2 Jun 
21% May 
17 Jan 


33 Apr 
9% Apr 
45%e Jun 
x49% May 
17% Jan 
38 May 
87 Apr 
23% Mar 
x26%4 May 
15% Jan 
4%, Feb 
14 Feb 


114 Jun 
24% Feb 
22 Apr 
19 Jan 
12% Jun 
108% Jun 
35 Apr 
136% Jun 
16%4 May 
32 Jan 
81% Feb 
114% Mar 
61 May 


18% May 
19 Mar 
6442 Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


15 May 
123% Feb 
120 Apr 

3% Feb 
13% May 
26% Feb 
20%2 Apr 

5% Feb 


35 Jan 
12% Mar 
164 Apr 
63 May 
62% May 
54 Feb 
12% Feb 
11% Apr 
21% Jan 
107 Apr 
111 Apr 
5834 May 
7342 May 
15% Apr 
40 Apr 


19% Jun 
45% Jun 
41% Feb 
109 May 
117% Apr 
16% May 
28 Apr 
31% Jun 
14 Jan 
13% Mar 
20 Jan 
x65 May 
34 Jan 
76 Apr 


56 May 
29% May 
9 Jan 
21% Jan 
84 Jan 
54% Jan 
9 Jan 
115% Jun 
12% May 
86% Jan 
63% Apr 
50 Jan 


30%6 Jun 
20% Jan 
323%, Jan 
37% May 
30% Jan 
“6% Mar 
15% Feb 
14% Jan 
47 Jan 
78% Feb 
15% Feb 





STOCKS 
New York Curb Exchange 


Par 


Pleasant Valley Wine Co 1 
Pneumatic Scale common 10 
Polaris Mining Co 256 
Powdrell & Alexander common-_-_-_-_2. 50 
Power Corp of Canada com 

6% ist preferred._____.........100 


Pratt & Lambert Co 
Premier Gold Mining......._._......__ 
Prentice-Hall Inc common 
Pressed Metals of America__. 
Producers Corp of Nevada_.......-.. 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
6% ist preferred 
7% ist preferred 
Puget Sound Power & Light— 
85 prior preferred 
Puget Sound Pulp & Timber______ 
Pyle-National Co common 
Pyrene Manufacturing. 














ene 





eeu 








et pe 
Li. 38 














Quaker Oats common 
6% preferred 
Quebec Power Co. 








— 
23's 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting common 10 
Railway & Utility Investment A. 1 
Rath Packing Co. common___ 10 
Raymond Concrete Pile common _.____* 
o3 convertible preferred___._.-_..___* 
Raytheon Manufacturing common__600 
Reed Roller Bit Co 
Reliauce Electric & Engineering 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants__....._£.. 
Richmond Radiator 1 
Rio Grande Valley Gas Covte 


Rochester Gas & Elec 4% pfd F_---100 
Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rcts for ord reg______.. 
Rome Cable Corp common __ 
Ronson Art Metal Works 
Roosevelt Field Inc 


Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Lta 

Russeks Fifth Ave 
Ryan Aeropeutical Co__ 
Ryan Consolidated Petroleum ___ 
Ryerson & Haynes common 






































4 om 
one eon 


St Lawrence Corp Ltd 
Class A $2 conv pref 

6t Regis Paper common 

Balt Dome Oi) Co___ = 

Samson United Corp common_____-__-. 

Savoy Oil Co 

Schiff Co common______-- 

Schulte (D A) Inc common_ 

scovill Manufacturing___.--.....-..25 

Scullin Steel Co common 

Securities Corp General_. 

Beeman Bros Inc__--------. .--..-—-* 

Segal Lock & Hardware 1 
Rights i 























Seiberling Rubber new common---_---l 
Belby Shoe Co bd 
Gelected Industries Inc common_____-1 

Convertible stock 5 

$5.50 prior stock 25 

Allotment certificates.__...___...__.... 
GBemler (R B) Inc 1 
Sentinel Radio Corp common-. -1 
Sentry Safety Control 1 
Berrick Corp class B 1 
Beton Leather common e 























Shattuck Denn Mining_....._..._.--_8 
Shawinigan Water & Power_..__---.--° 
Sheller Mfg Co 

Sherwin-Williams common 

4% preferred 
Sherwin-Williams of Canada 
Bick’s Breweries Ltd 

New common 
Bilex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred__..___.._._ 
Bimplicity Pattern common...____--_-1 
Binger Manufacturing Co 100 
Singer Manutacturing Co Ltd— 

Amer dep rcts ord regis. 

Sioux City Gas & Elec Co— 

3.90% preferred 
Smith (Howard) Paper Mills.._---_* 
Solar Aircraft Co 
Solar Manufacturing Co 
Bonotene Corp 























Soss Manufacturing common ___-_..__ 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line 
Gouthern California Edison— 
6% original preferred 
6% preferred B 
5%2% preferred series C 25 
Southern New England FepaDs... 
Southern Phosphate Co 
Bouthern Pipe Line 
Southland Royalty Co 
Bpencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common __ 
Convertible preferred_ 








+ {45 bad bed bet 
































Standard Dredging Corp common...._1 
2u 


$2.60 convertible preferred 
Standard Oil (Ky) 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


9 


2142 
8% 


22 


58 


110% 110 


-- 16742 


21% 
28% 

5s 
29% 


102 


108% 


22 


1% 
2% 
12% 


16 


BM, 


22 


15% 


9% 


2242 
82 
24% 


2942 
556 
31 


103 
108% 


2242 
8%, 
3% 

12%%4 

16 


9 Ye 
22 


16% 


15342 156 


113 


13% 
23% 


47 


11% 


318 


114 


13% 
23% 
47 


11% 
328% 


Sales 
for Week 
Shares 


800 
375 
3,000 
4,100 


Range Since January 1 


Low 
65% Jan 
19 May 
7¥%e Mar 
17% Mar 
12% Mar 


—s --<- 


44 Jan 
1% May 
82 Jan 
15 Jan 
1% May 
1342 Mar 
9 Apr 


110% 
106%, Jan 


108 Mar 
23 Jan 
18 Mar 
15% Jan 


Apr 


6% Jan 


1912 Feb 
2% Mar 
30% May 
36 Feb 
55 Jan 
19% Feb 
29%, Mar 
25 May 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


Jan 
22 Jan 
5% Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 
7%, May 
5, Apr 
6 Jan 


1% Feb 
26 Feb 
9% Feb 
744 Mar 
6% Jun 
3% Mar 
33 Mar 
6% Jan 
38%4 Mar 
yey Feb 
4 Mar 

ais ¥4 Feb 
4%2 Jun 
% Jun 


15 Feb 
25% May 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22 May 
7% May 
24% Jun 
10 Jan 
14 Apr 


7¥%_ Mar 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
38 Mar 
13% Jun 
19 Feb 


47 Jun 
642 Jan 
315 Mar 


6% May 
106 Feb 


17% Jan 
10%, May 
5 Jan 


12 Mar 
7 =Mar 
55% Mar 
31% Jan 


44 Jan 
30% Apr 
29% Mar 
150 Jan 
11 Feb 
95% Mar 
14% Feb 
9% Feb 
7% Jan 
2% May 
345 Feb 
35% Feb 
6 Jan 
24% Jan 
24% Feb 


High 
10 May 
27% Jon 
10% Jan 
28142 May 
15% May 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


122 
112 


Jun 
May 


113% May 
27 Apr 
23. ~=Feb 
20% May 


13. Apr 


24 Jan 
4% Feb 
34 Feb 
43% Apr 
59% May 
28% Jan 
37% Jan 
34% Jan 
49 Jan 
442 May 
13% Feb 
4% Jan 


110% Mar 
, 8 Jun 


Apr 
Jun 
Ye May 


Apr 
s May 
Jan 
Apr 
Feb 
Jan 


Mar 
Jun 
» May 
Jun 
Jan 
Jun 
Apr 
Feb 
Jun 
May 
¥g Jan 
4 May 
Jan 
Jun 


4 May 
Apr 
Feb 
Feb 
May 

fg May 
Jan 
Feb 
Jan 
Jun 
Jan 


4 Jan 

fg Mar 
16% Jun 
169% Apr 
114% May 
31% May 
42 Apr 
13% Jun 
24% May 


49% Apr 
11% Jun 
374 Jan 


7% Jan 


108 Feb 
95% May 
15% Jan 

7% Feb 


4% Jan 
10% Y, Jan 
74 Jun 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 
14% Jan 
13% Feb 
19% May 
12 Jan 
16 Feb 

35% Feb 
45% Apr 
454% Apr 

8% Feb 
27% Feb 
30% Jun 





For footnotes | see page 3314. 
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3313 
RANGE FOR WEEK ENDING JUNE 14 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week BONDS Friday Week's Range 

SalePrice of Prices Shares Range Since January 1 — a rn Period’ Salewtice wr htiday’s Bonds Range Since 

Par Low High Low High Par Soni pond Bid & Asked Sold January 1 

Standard Power & Light 1 6% 6% 7% 21,100 3% Jan 1% Ma ; Low High 

2 y ; ‘ y Amer Writi Pa eileen - 

Samos class B oe Pi ‘an Ya “ i Ya — seb % may Appalachian ‘Bleo Pow "Sian 1970 J a 110 " 110 va 13 100% 11% 

Standard Products Co 2 19% 19% 20% 1,800 17% Ma “9 Appalachian Pow deb és_.___"_ "2024 A-O -_  $122% 123 

‘ May § 23% Jan Associated Elec 4% 03 Pane 3; 122% 124 

Standard Tube class B i 6% 6% 6% 1,200 6 May 9% Jan pA ony 1983 Ind 103 102% 103 131 10134 104% 

Starrett (The) Corp 1 10% 9% 10% 2,200 7% Jan 14% Feb Atinntis City —— ried a 105 07 14 103% 105% 

ROE i 1105 107% -—- 105 108 

Steel Co of Canada ad cai o> dies ee 72% Jan 1 

Stein (A) & Co common____________ ° 30% 29 30% 1,750 29 ” Jun ” ad ag yy my A A eet 

Sterchi Bros Stores common_--—-_1 502 50% 53% 15000 32 302 53% Jun Ss series C — ~~ -- 108% 108% 8 108% 110% 

Sterling Aluminum Proquete 228% 29% 30. 600 18) Jan = 31 Apr Bickford’s Inc 614s i963 ACO. “> ganas ie tes. ae 

ling 4 3 00 7% M : - $1122 114 saa 

Sterling Engine Co 1 634 6% 7M 3,500 6% oad a yn Boston Edison 2%s 1970 J-D ne 106 106 12 108 108% 

Cc. 20% 18% 21% 31,000 11% Mar 21% J 

Stetson (JB) Co common_———- © 22% 21% 24% 31025 18% Mar 25° Feb sAcentral States Electric Sa__—_. 1948 J-9 110% 108 11034 114 80% 110% 

Stree (pueo) Corp s. 2% 2% 100 2 May 3% Jan §AChicago Rys 5s ctfs (part paid)_1927 we = 108% 111 99 82 111% 

Gubeam tare eee efit soa 48% a 32 Jan 48% Jun Cities Service 5s__ p’jan 1900 uo xt, ~ ad oS 

x415¢ x41% 43 50 x38 Mar — 2 | Caw ae... = $106% = __ —a 104% 106% 

Sun Ray Drug Co 1 581, 5842 61 650 s Conv deb 5s 1950 P-A 104 104. 104% 1 2 : 

Superior Portland Cement, Inco—— + ia 28 Jan 62% May Debenture Se 1958 A-O 106% 106% 10744 33 pos 1 tg 
Common ° 30 29% 31% 1,300 26 Mar 34% Jan Conant Gan tk Be Tr ere, 4-0 108%2 1082 108% 7 105% 10834 

Finch Oi) Corp 18 -_ 7. ae _ 14 Mar 26% May lst ref mtge 3s ser P__________ 1969 J-D 106% 106% 5 106 110 
lst ref mtge 2%s ser Q__..____ 1976 071% ; 
T Consolidated Gas (Balt City)— ow ee, a oe 26-105 108% 

receart Corp common i 11 10% 11% 3,000 8% Mar 12% May Gen mtge 44s 1954 4-0 ret 121 121 4 120% 126 

= mpa Electric Co common... bd 35% 35% 36% 500 3242 Mar 37 Jan Delaware Lackawanna & Western RR— 

io: fo Ine commen x 24 22% 24% 4,700 22% Jun 29 Apr Lackawanna of N J Division— 

Texon Ol & Lend en * ta--—108 A, . 20, jit” Apr = 122 Feb 1st mtge 4s ser A_--_._______ 1993 M-8 7542  14%e 75% *o a> ae 

8 8 /2 VY ‘ V, ' ait ‘ 

Textron Inc, 7 500 24% 235% 24% 14,900 aie raed ae er ist mtge 4s ser B_-___-_____ 3993 M-S -- 42'2 43% 36 39% 4914 

© common__________ pais 46 47% 750 37. Mar iy ' 

Tilo Roofing Ine 1 23% 23% 24% 1,000 16 Jan 26° Apr Elmira Weter Lt RR Suisse us eee > See oe 

Tobacco. my ‘Alling Beech vs asco, lai 2 > ti > 15% Jan 19% Jan Finland Residential Mtge Bank— Moh -- 125% 130 

o- 2 90 4Y, 

Tobacco Product Exporta._..~--~~~~~e 7% i” 8 $00 % 4 nd i 5s stamped an 1961 ome owe 83 85 9 16 92 
‘o a yang a4 =e = Ltd— Gatineau Power 3%s A_._.______1969 A-O Meee 10412 10414 25 104% 107 
Ames 4 dat con -- ie ~~ 13. May 145% Feb AGeneral Rayon Co 6s ser A______1948 J-D $621: “ 

r dep recs reg——--—._.___.. -- 2% 2% 600 2% May 3% Feb Grand Trunk West 4s 1950 J-J bi 10744 107% “3 a ys Fe “ 
4 ¢ ‘4 7 
Toledo Balson 6% pret ——— i | «6 160 100 Jan 165 May Grocery Store Prod (Adommmenoer =. Thor '* soa a a 10544 
e oun oni 1 110 20 , =< ; 4 101 2Y 
1% preferred 600 15115 ae Oe Ee Sa a bigest 3 mB 

Tonopah Mining of Nevada.......__.1 3 3 3% 1,500 2% May 4% Feb Hygrade Food 6s ser A Jan 1949 A-O 1085 s 

Trans Lux Corp 3 7 6% 7% 3,100 6% Jun 9% Feb 6s series B____________ Jan 199 A-O | ae 7 10a 100% 

Transwestern Co 10 65% 65 66 3,800 42 Feb 68 May Indiana Service 5s 1950 J-J 1033 saete 0334 “6 105 , 196% 

Zri-Continental warrants : 4% 4% 4% 7,700 3% Jan 5% Feb 1st lien & ref 5s. 1963 F-A ° sipaee << “4 6 = 103% 

Trunz -- — = — 20 Jan 34 M . te "3 105 % 

Tung-Sol Lamp Works eS 10 10% 900 10% Mar 14% Jan Ganperwtiensl Deuce Geen —— -. ee 4 108% 108% 

rtible preferred... ea 
16 «16 300 15% Feb 17% Jan Ais wees ©. a gn aoe J-D -- 7 48 7 47% 65 
‘art ie Me 4 47¥, 
U eons taue 10iT compeaj———iest | TF ig BR ey BR 
8 a a 46 Vy 

we ho _3 16% 15% 16% 8,100 11% Mar 16% Jun Ate series’ P 1952 J-3 mn 100% 101" 5 3s $$ 

Unexcelled Mfg Co— ~~ ~~ -- 3% 3% 100 3% Jan 5% Jan 4%s (July 1941 coupon)______1952 — 46 46 47 2 46 60 
Name changed to te r 5s 1 y ' , 

Unexcelled Chemical Corp___________ 10 14% «11% 14% 26,300 8% Mar 14% Jun oe 1653 loorg | 1044 102% 14g 100% 200% 

Union Gas of Canada a 10% 11% 4600  §§ 8% Mar 11% Apr Altalian Superpower 6s__._-___1963 J-J —-. 3% 0 7 eat 

Union Investment Co ° = 8% 38% 100 7% Jan 8% Feb : : ee *. Sie: Cee 

boo ne ye Yds of Omaha 100 7 wa pare pe 59 Feb 63% Apr Eansas Electric Power 3428_._.___1966 J-D ao *1045, __ 

Uaioe oes Pr 2 = 23% = 20% 23% 6900 20% May 29% Jan Kansas Gas & Electric 6s_________2022 M-S is 113 113 “i 13s, 

United common______. <— --., == -- 27 Mar 3442 May Kansas Power & Light 3%s__-.___1969 J-J -- — $300% .. 109 111% 

Corp warrants. 1% 1% 1% 11,100 1 Jan 2% Jan Kentucky Utilities 4s. 1970 J-J 107 107 ko 4 

United Elastic Corp 3s 52 52. 555% 300 32 Feb 60 May + 105% 107 

United Gas Corp common_.__-.___.10 19! 19% 19% 1,000 15 Jan 21% Apr McCord Corp deb 4%s 1956 F-A ju 104 104 3 1023 

United Light & Railways # 35 33-35% = «©115600 25% Feb 37% May Midland Valley RR— me 304 
a Products cm me — a mae 62 May Extended at 4% to 1963 4-O 74 72% 74 10 10 78 

Participating preferred__..._.___ a 9942 99% 30 95 Mar 100% Feb Milwaukee Gas Light 4%s__ 1967 M-S —~ 105% 105% 4 105% 108% 
United Molasses Co Ltd— a ee 448 rao a eo $107% 108% ied 106 § «108 
United NI'RR & Canale” - - = — 8% Jan 9% Feb , — sieht tober: 

1060 | = ~~ Jan 29 New Amsterdam Gas Ss__.._._.__1 ¥, 

by 3 a relorreh ne -----——----- 8 — mm my 1300 2% Mar 4% Jan New Eng Gas & El Assn 53-1947 Mas ~~ Toots 107 is 98% i013 

~- /8 KS 9% Jun 12¥ 5s 1 - 7 p / 

United Shee Machinery common—28 x84% 80%x84% 2,975 18%, Jan  ayye 3am Se ice le OU. 100% ait mm. sie 
Preferred 28 x49 x49 x49 20 46% Jan 49 May New England Power 3%s_--_1961 M-N Gee 105% 198%. 

Cg Fell Gerais Sn 4 ih gout 3409 HRM SUH Sete apr | Mey tndand Foner asm Sains D144 “18S aoiuy —ag._—pt 108 

{ /8 4 2 ’ Ye Jan ly, nture 8 1954 dds 3 ‘ ; , 

U 8 Graphite common mie 16 16% 350 15 Mar int eb N Y State Elec & Gas 3%48____-__1964 Mn ee og 34 «102% 105% 

U 8 and International Securities—-_* "5% 5% 5% 1,700 °3% a5 1% Jan N Y & Westchester Ltg 4s__--2008 J.J = $102% 103 Stee We 
$5 1st preferred with warrants___-* 94 92% 94 425 89 Mar 951% Feb North Continental Utility Corp— . oe “4 103% 

U 8 Radiator common : 18% 1 10% 2.500 ss sen 20% icay 45%s series A (part paid)_.__1948 J-J sn 4612 46% 1 45% 46% 

a — Reclaiming , a 7 TY, 600 4% Feb 8% May Ohio Power 1st mtge 3%s________1968 A-O 108% 108% 109 2 w07 

: ed Stores common 500 5% 5% 55% 1,700 5 Feb 4 1st mtge 3s 1971 * £107 Y, O7 109 
: United W » In 7% Jan & A-O spun $107 108% me 106 108% 
| n allpaper, Inc 2 12 12 12% 7,400 9 Jan 12% Jun : 

} Ss encuneated homnensneeen~ ae on - 32 Feb 27° Apr Pacific Power & Light 5s________1955 P-A rie 10354 103% 3 102% 106% 

| Universal P oducts Co ° 691 — ee —= 24% Jan 28 «=Feb Park Lexington ist mtge 3s______.1964 J-J sie 90 90 1 8i 91 

Utah Tdah roducts 6942 68 70% 1,050 36 Jan x74 May Penn Central Lt & Pwr 4%s_.____ 1977 M-N bes 105 105 1 104 107% 

Utah me bg a 8 6 5% 6 5,800 5% Jan 7% Jan Ist 5s 1979 M-N ‘ 105 105 2 104 108 

ower & Light common ________ 245% 24% 24% 1,900 21 Feb 25% Apr Pennsylvania Water & Power 3%s_1964 J-D es t10634 __ 105% 108 
bes a common 100 45% 4% 4% 700 4 Jan 5% Feb 3%s 1970 J-J ct $1075% 109 fe 106% 108 
D y stock ~ ae. a -- 100 Jan 106% May Philadelphia Elec Power 5%s__1972 F-A ik 105% 106 57 10534 113 
V Festtant oes & ee Co— _— 
‘ : Ss stamped extended___....___ J-J 101 101 5 Y, 
Veewer Corp commen. "7 1 om 12% 13% 2,000 10% Mar 13% Jan Power Corp (Can) 4%s B____.___1959 M-S 10534 10534 106 6 105% ier 
Pm. oo rred_........_......§ e-,, 124 127 30 109 Mar 145 Jan Public Service Co of Colorado— 
ian a ao 3h S78 Be Jn dy an Let mtge 348 see EBS tae toe k108 4 07g 
mmm m ame: 18 %8 Ve 4 354 May 434 Ma nking fun eb 4s = -- , 102 102 2 1013 
Vogt Manufacturing a -- on? Som én 15° Feb 24 Ape Public Service of New Jersey— oo 
6% perpetual certificates M-N pon 171 172 19 167 172% 
" / Waco Aircraft Co__ nS v Queens Borough Gas & Electric— . 
Wagner Baking voting trust ctfs wa pl " Sn Fd — sie = aw uae S368 sefies AW. —_ oe os catalan 3373 105% 107 

0 pa neW-——— 319 19 18 8619 1,300 18 Jun onthe Safe Harbor Water 4%s__________1979 J-D oes 108 108 1 104% 108% 

Waitt & Bond class A. 00 =. -- _ ox 111 May 114 Jan San Joaquin Lt & Pwr 6s B______1952 M-S a 4120 125% iis 125 126 

Class B . 39% 39% 3912 600 30 Feb 41 May ASchulte Real Estate 6s_.__._..___1951 J-D ~~ 11142 111% 2 103. (111% 

| Waltham Watch Co 7 —.. 8% 8% 300 6% Feb 10% Mar Scullin Steel inc mtge 3s. 1951 A-O bin 101% __ sh 98% 101% 
' Ward Baking Co warrants 20 v4 195 21 3,800 19% May 24% Apr Southern California Edison 3s_.__1965 M-S ae 10742 107% 11 107 108% 

Weener Airmait -——-——-—___. 7% 6 8% 18,850 5% Feb 8% Jun Southern California Gas 3%s-_1970 A-O is 10642 106% 2 105% 109 

Wayne Knitting Malis 1 5% 5% 51% 1,500 5 Jun 7 May Southern Counties Gas (Calif)— 

Wentworth Manufact cme -- oe bras 900 49 Jan 70 #8 Apr ist mtge 3s ppt. J-J ‘oa $105 _ fii 105 107% 

uring <njhamnmenmee: Az) Ve 3 , Fei ” abe t 3/, , 
West Texas Utilities $6 preferred..-® 113% 112948 2is%e 2 1" May an” my Southwestern Gas & Elec 3%s_.-1970 F-A 108% 108% cons 108% 108% 
5 19. = 

Westra Mevand py Rm piaiy ait'* Ht 127% tame sem aye | Bataan 80) a wo 400 in 

Westmoreland Coat onary Come sto =: 33% Feb 40% Apr wi, 1946 9 Jed =. 40 40 1 0 

Westmoreland Inc — oe 7 Oe 87533) Jun 49 Mar Stinnes (Hugo) Industries— . $ “ 

Weyenberg Shoe Miz 7 18% 18% 50 20 May 24% Feb A7-4s 2nd stamped 1946 A-O bs 40 40 2 oe. 0 

Whitman (Wm & Co = 23% 24 200 16%. Peb 24 Jun Toledo Edison 3%s 1968 J-J on 106% 106% 10 105% 107% 

Wichita River Oil Corp. ea 24 Da 200 «21% ane = _ United Electric N J 4s 1949 J-D ye 10742 107% 3 107% 110 

-apheihanlaags . 31% 33% 1,100 20 Feb 38% May United Light & Power Co— 

Willson Products Inc 1 ist lien & cons 5%s5. 1959 A4-O on 105 «105 3 103% 106 

Wilson Brothers common________ vie a% 7 1 be Hy oy 33° Apr United Light & Railways (Maine) — ee es it 

Winerpeetulative preferred_—-—"""25 30% 30% 31 350° 30% Jun = 3k Jun Utah Power & Light Go ee — . 1106% 107% — 106% 109% 
-————— 3 a 

Wisconsin P & L 442% pid. “i00 is 1 * ”" ane Rt = we May Debenture 6s series A__.._.___ 2022 M-N aes 114 114 1 114 116 

Woodall Indices eement—--—_—_10 1i% 11% 11% 400 8% Jan 11% Jun Waldorf-Astoria Hotel— 

Woodley Petroleum . 16 16% 200 «#13. =«=Apr 17% Jan 45s income debs 1954 M-S 85 85 85% 32 72%, 91% 

Woolworth (F Wh iia 13 13° 13% 800 10% Feb 16 Apr Wash Water Power 3%s..________ 1964 J-D ees 108% 108% 6 107% 110% 

American deposit receip ees ae 5} : West Penn Electric 5s 2030 A-O — +108 ¥s 110 <a 108 108% 

6% preference oa _ -- 1% — a Va ae West wens Traction x 1960 a-D is 125%2 125% 2 122 126 
‘Wright Hargrea a OE on =~ e estern Newspaper on-— " 
— a 4% 4% ©=64% =©10,600 = 4%, May 6% Feb 6s conv s f debentures.._.__1989  F-A on eM -- 101% 106% 
For footnotes see page 3314, 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 14 


Monday, June 17, 1946 








BONDS 


Week’s Range 
New York Curb Exchange 


or Friday‘s Bonds 
Bid & Asked Sold January 1 

Low High No. Low High 
J-D 98 98 5 ¢ 9942 


NM-8 


Interest 


Ran 
Period onge fee 


Foreign Governments & Municipalities 


Week’s Range 
er Friday’s 
Bid & Asked 





Mortgage Bank of Denmark §s____1972 
Parana stamped (Plan A) 
Interest reduced to 2 Yes 


Friday 
Interest Last 
Period Sale Price 


Low High 


BONDS 


New York Curb Exchange Range Since 


January 1 
High 


Bonds 
Sold 


Low 


138 42 37% 41 


Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% : 4414 “a3 44 
4Russian Government 642s_..__1916 9 Ye : 9% : a 14Y, 
45%s 1921 J-J 9% 9 Vo 14 « 


Agricultural Mortgage Bank (Col) — 
4 20-year April 1946 
420-year 7s 

Bogota (see Mortgage Bank of) 

ASCauca Valley 7s----------—- cecal 

Danish 5%s5 1955 
Extended 5s_...-_-------—-_-_-1953 

Danzig Port & Waterways— 

AExternal 64s stamped 
ALima City (Peru) 64s stamped_1956 


A-O 
J-J 


J-D 
M-N 
F-A 


183% 7842 83% 
183% 80 80 
130 26% 


799 92% 
$97 89 





30% 
99% 
96% 


127% -- 27 32 
20% 20% 20% 23% 








*No par value. a Deferred delivery sale 
rCash sale. x Ex-dividend, 

+Friday’s bid and asked prices; no sales being transacted during current week 

ABonds being traded flat. 

§Reported in receivership 

{Ex liquidating cash dividend of ‘$3. 50, plus stock distribution. 

Abbreviations used above—*‘coad,” certilicutes Of aeposit, cons,” conselidated; 
tive; “conv,” convertible; ‘‘M,” mortgage; “n-v,”’ non-voting stock; 
“wi,” when issued; “ww,” with warrants; 


a Ex-interest. e¢ Odd-lot sale. n Under-the-rulse sale 
J-J 


M-S 


Maranhao stamped (Plan A) 

Interest reduced to 2%s------2008 
AMedeliin 7s stamped—__----—— 1951 
Mortgage Bank of Bogota— 

4%s (issue of May 1927)--------1947 
SO %s (issue of Oct. "sd 
SMortgage Bank of Chile 6s___....1931 


M-N 
J-D 


M-N 
A-O 
J-D 


142% 
35% 


151% 
$51% 
126% 


33% 36 


50% 51% 
504% 51% 
20% 23% 


“coum,” cumule- 
“v¥to,” voting trust certificates; 
“x w,” without warrants. 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 14 





STOCKS Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
40% 42% 


Sales 
for Weck 
Shares 


Baltimore Stock Exchange 


OcKS Friday Week’s 
aiid Last Range for Week 
Sale Price of Prices Shares 


Range Since January 1 
Low High 
Pacific Mills common 40% Jun 47% Apr 


196 
Pennsylvania RR 


Range Since January 1 42% 





Arundel Corporation 
Balt Transit Co common vtc 
Preferred v t c 





Fidelity & Deposit Co 

Fidelity & Guar Fire Corp 

Finance Co of Amer class A com___100 
Guilford Realty Co 6% pfd stpd-__100 


Mt Vernon-Woodbury Mills— 
Common 
6.75% cum prior pfd 
New Amsterdam Casualty 
North American Oil Co 


U & Fidelity & Guar 


Bonae— 
Baltimore Transit Co 4s_._____.__..1975 
Mt Vernon-Woodbury Mills Inc— 

4% 20-yr debs (subordinated) 





12% 
53 %e 


Low High 
29% 29% 
12% 12% 
53 54 


180 
412 

312 

100 


180% 
41% 

312 

100 


50 51% 
1025 103 
34 35 
1.10 1.10 


48% 49% 


95% 
102% 


95% 
102% 


20 
583 
231 


27 
125 
11 
100 


189 
lil 
100 
500 


585 


$1,000 
2,100 





= 


—— 





Stock Exchange 


Low 

25 Jan 

4% Feb 

28 Feb 
168 
41 
300 
100 


16% Jan 
98 Ye Mar 
31% Mar 
70c Feb 


47% Jan 


87 Jan 
99% Jan 


High 
31% May 
13% May 
5542 May 


181 May 
58 Jan 
312 Jun 
10042 Mar 


58 May 
106 Jun 
37 Jan 
1.30 Mar 


54 Apr 


95% Jun 


102% Feb 


Quincy Mining Co 





Reece Folding Machine 
Rutland RR 7% pfd 


Shawmut Association 
Stone & Webster Inc____....__._.__ me 
Torrington Co 





Union Twist Drill 
United-Rexall Drug Inc______- 
United Fruit Co 


United Shoe Mach common 
6% preferred 
Us Rubber 


Waldorf System Inc 
Westinghouse Electric Corp 


41 
4 4% 


2% 2% 


1 1% 


1742 17% 
21% 22% 
45 4542 


52 52% 
16% 17 
149% 152% 


81 83% 
48% 48% 

69% 72! 
70% 72% 


23% 23% 
3444 35% 


42% 


879 
510 


245 
1,800 


450 
252 
65 


415 
105 
1,223 


520 

15 
150 
141 


246 
393 


39% May 
3% Jan 


Apr 
Jun 


Feb 
Feb 
Mar 


Jan 
May 
Jan 


Jan 
Jan 
Mar 
Apr 


Jan 
32% Mar 


472 Feb 
6% Feb 


+ Jan 
Ble Feb 


19% Feb 
23% Apr 
45% May 


52%, Jun 
1842 May 
1535 Apr 


85 Apr 
491% May 
795 May 
83% Feb 


23% Jun 
39% Jan 





———_ 





Chicago. Stock Exchange 


STOCKS 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Range Since January 1 
Low High 
15% Apr 20% Jan 


Par 
Admiral Corp common A 
Advanced Alum Castings____..__.._._.__5 


STOCKS Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 


Low High 


15% 16 
10% 11 


fer'¥ Week 
Shares 





700 


Range Since January 1 650 


9% Mar 


American Agri Chemical Co 
American Tel 
American Woolen -- 





Anaconda Copper 





Bird & Son Inc_--- 





Boston & Albany RR 





Boston Edison 





Boston Elevated Ry 





Boston & Maine RR— 


5% class A list pfd 
Stamped 

7% class C lst pfd stamped 

10% 


Boston & Providence RR 


Calumet & Hecla 


Boston Herald Traveler GeUD.-cocecus” 


7% prior preferred__._............ 100 


class D list pfd stamped___-100 
Boston Personal Prop Trust... __.-__ 





Cities Service 





East Boston Co 
Eastern Gus & Fuel Associates— 
442% prior preferred 





6% preferred 
Eastern Mass Street Ry— 


6% preferred class B 

5% pfd adjustment 
Eastern SS Lines Inc common 
Employers Group Assoc 
Engineers Public Service 


6% ist preferred series A_____.100 





First National Stores 





General Electric 





Gillette Safety Razor Co 





Hathaway Bakeries class A 
Class B 

Int'l Button Hole Mach Co 

Isle Royale Copper 





Kennecott Copper 





Lamson Corp (Del) 6% pfd 


Maine Central RR common 
5% preferred - 








Nash-Kelvinator 


Narragansett Rac’g Assn ER enn 





National Service Cos 


New England Gas & Elec Assn— 
5%% preferred ___ 





New England Tel & Tel 





North Butte Mining 











Old Colony RR 


198 
6654 


Low High 
52% 52% 
197% 200% 
6642 68% 
47% 48% 


25% 
144 
49% 
84% 
45 


24% 
142 


69% 
13% 
154% 
15% 
20 
20 
71 


10% 
41% 


1% 


V2 104% 
90% 


119 

140 
43 
21 
40 
39% 


67a 


49% 
37% 


38 
41, 

21% 
3% 


57% 
49 


11 
51 


73 


50 
2,111 
233 
388 


595 
117 
1,200 
148 
1,515 


220 
132 
200 
210 

35 
345 
315 


348 
143 


100 


300 
25 


5 
30 
295 
265 
25 


262 


1,563 
355 


387 
3,136 
45 


200 


273 
150 


100 
125 
300 

10 
320 


405 
85 
1,195 


355 
230 
2,370 
1,974 


Low 


38% Mar 
185% Feb 
30% Jan 
43% Jan 


23 Mar 
136 Jan 
44 Mar 
80 Feb 
37 Feb 


67 Jan 
4 Jun 
Jan 

Jan 

May 

Feb 

Jan 


Jan 
Feb 


Apr 


Jan 
Feb 


Feb 
Jan 
Jan 
Apr 
May 
Feb 


103% 

115 
30% 
1842 
39% 
32% 


54% 


44% 
2242 


Feb 


Feb 
Jan 


10% Feb 
1% Jan 
1742 Mar 
3 Jan 


48 Jan 
46 Jan 


Jun 
May 
2% Apr 
29% Feb 
70 Jun 


10 
48% 


17 Jan 
20% May 
75c May 


16 Jan 
127 Feb 
75c Jan 
3 Jan 


High 
52% Jun 
200% Jun 
70%, Jun 
51% Feb 


25% 
150 Apr 
49142 Jan 
86% May 
45 Jun 


Apr 


91 Jan 
2034 Jan 
21 Jan 
23 Jan 
25 Jan 
20% May 
76 Apr 


12% Feb 
41%, Jun 


2 Feb 


104% 
91% 


May 
May 


119 Jun 
140 Jun 
47 Apr 
- Jan 
Feb 

41% Apr 


70% May 


515% Feb 
42% Apr 


38 Jun 
4% Jun 
21% Jun 
4% Feb 


60% Apr 
49 Jun 


14% Mar 
— %, Jan 
Feb 

a1 Ye May 
9% Apr 


30 Apr 
25% Jan 
1% Jan 


132 Mar 
136% Jun 
2% Feb 
16 Apr 





Aetna Ball Bearing common 


American Public Service preferred__100 


Armour & Co common 

Asbestos Mfg Co common 

Athey Products capital__.__..._______ 
Automatic Washer common._—____ ae, 
Aviation Corp ( Dejawere)-—-~..---~- tes 





Barlow & Seelig class A com 
Bastian-Blessing Co com 

Bekien Mig Co common____—___._.__.]9§ 
Berghoff Brewing Corp SY 
Binks Mfg Co capital. 
Bliss & Laughlin Ine common 








Borg (George W) Corp 
Borg-Warner Corp common-_-__.___ 
Brach & Sens (E J) capital. 


Brown Fence & Wire class A pfd__.** 


Common _- 
Bruce Co (E L) “common. 





Burd Piston Ring common 
Burton-Dixie Corp 
Butler Brothers 


Castle & Co (A M) common 

Central Illinois Pub Serv $6 pfd 

Central Ill Secur Corp common 
Convertible preferred ~~. _-___ o* 








Central.S W Util common___.-.___ 1500 
Prior lien preferred 
Preferred —.__-—- 

Central States Power & “Light “pid mM 


Cherry Burrell Corp eommon 
Chicago Corp common 

Convertible preferred sire—rr——iee 
Chicago & Southern Air Lines_____14__ * 
Chrysler Corp common _-_-—-_-__--_ §--5 





Cities Service Co common-_-______- 5 10 
Club Aluminum Uten Co com___--4-.* 
Coleman (The) Co Ine_-__~~-~--$-_5 
Commonweelth Edison common__--4_25 
Consolidated Biscuit common 1 


Decker (Alf) & Cohn Inc com___i.10 
Dodge Mfg Corp common new-_-__-_ -~10 
Doehler-Jarvis Corp jn 
Domestic Industries Inc class A=_-~..1 


Eddy Paper Corp (The) 
Electric Household Util Corp------}--5 
Elgin Nat Watch Co new 15 


Flour Mills of America Inc___--__.._5 
Four-Wheel Drive Auto 10 
Fox (Peter) Brewing common 





General Candy class A_______--___ 45 
General Finance Corp common 
Preferred 


6 A) 


17 
129 Ye 


‘* 


11% 
~16% 


13 42 
124% 


17% 
4% 

19 
6% 

10% 


21% 
x47% 
23 
15 
26 
41 


18 
59 
60 
31 
16% 
x50 


18 V2 
25 
36% 


48 
110% 
4% 

23 


14 
118% 
208 

16% 


27% 
12% 
65 
2212 
131% 


41 A 
13% 
21% 
35% 
22% 


35 
16 '% 
37 
4 
77 
29 Ye 
26 


11% 


16% 
45 


24 


13% 
124% 
18% 


5% 


14% 
119% 
209 

16% 


2814 
14% 
65 “4 
26 
131% 


41% 
13% 
22% 
36 
24 
36% 
16% 
37 
6% 
77 


27 


800 
10 


3,500 
3,700 
1,050 
1,100 
1,000 


10 
200 
150 

1,850 
400 
100 


x107 


10% Jan 
24% Jun 


12% Jan 
4% Jun 
15 Mar 
6% Apr 
9% Jan 


19% Jan 
34% Jan 
22 Mar 
12% Mar 
20% Jan 
29 Feb 


15% Jan 
46% Feb 
40% Mar 
29 Apr 
9% Jan 
39 Mar 


10% Jan 
22 Apr 
25% Jan 


33% Jan 
Feb 

3% Mar 
21 Jan 


10% Jan 
115 Feb 
184 Jan 
13. Mar 


Jan 
Feb 
Jan 
Jun 
4 Mar 


Feb 
Jan 
Feb 
Peb 
Feb 


Jan 
Apr 
Mar 
% Jan 


Jan 
Jan 
Jun 


May 
Apr 
Apr 


19 Jan 
12% Jan 
9% Mar 





For footnotes see page 3322. 





— 





13% Jan 
14% FPeb 
134 Feb 
1842 May 
Te Feb 
20%, Jun 
8%, Jan 
14% Feb 


21% Jan 
49% May 
26% Jan 
17% Feb 
28°%4 May 
41 Jun 


22 Feb 
59°4 May 
56 May 
334% Feb 
17 Jun 
51 May 
20% Jun 
27% Jan 
39 May 


5042 Apr 
113 Jan 
5% Feb 
25 Feb 


15% May 
124% Feb 
209 Jun 
17% Jun 


28% Jun 
14% Jun 
65% May 
27% May 
140 Jan 


41% Jun 
20 Apr 
25%2 Jan 
36 Apr 
25 Jan 


36% Jun 
6% Jun 
37 Ya May 
8% Fe 


81 Jun 
34 May 


30% Apr 


12% Jun 
27 Feb 
47 Jun 


25%4 Jun 
1642 Feb 
14 Jun 
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OTHER STOCK EXCHANGES 










































































4 
F RANGE FOR WEEK ENDING JUNE 14 
2 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last for Week Last for Week 
Sale Price of Priges Shares Bange Since January 1 Sale Price of Prices Shares Range Since January 1 
. Par Low Bjgh Low High Par Low High Low Higk 
General Motors’ Corp common ___- _- 10 ra 72 Vo a7 200 10% May 79% Feb Packard Moter Car._.........nas.s<« = 97 9% 10% 1,900 9 May 10% May 
Gibson Refrigerator Co common- __- 1 10% 10% Ve 2,600 10% Jun 14% Jan Pan Amer Airways Corp__---..----2% 19 \% 18% 194% 1,100 185% Jun 32 Apr 
Gillette Safety Razor common____-_-—- ° 37% 372 3 400 24% Jan 42% Apr 
, Paramount Pictures Inc 1 ~ san ‘iid a 58% Jan 82% May 
Goldblatt Bros Inc common___-__-____ . 28% 28% a 250 17 Feb 30% Jun Pepsi-Cola Co_ vo Bets ae oa nal on 33 Ye May 36% May 
Goodyear Tire & Rubber common____* ae 66% 67 200 664% Jun 71 Mar Pullman Incorporated ~....-._._______ oe pam im ~= 59% Feb 67 Feb 
Gossard Co (H W) common-_____--~- ° ais 24 ifA'2 400 21% Jan 27 # Apr Pure*Oil Co (The) pm en 27% 27 27% 400 20 Feb 28% May 
Great Lakes D & D common-_-__-_----_ bd oad 23 ¥a-.23% 350 22% Jan 25% Jan 
"2 Radio Corp of America common______* 15% 15% 157 1,100 15% Feb 19 Jan 
Harnischfeger Corp common ____--~- 10 at 32 347 550 20% Jan 38 48=« Jun Radio-Keith-Orpheum —-~~-----...___ 23 ¥. 23% 24% 300 22% Apr 28 Apr 
Heileman Brewing Co G capital_._--_ 1 20% 20% 2012 150 17% Apr 24% Feb Republic Steel Corp common__._______* 38} 375% 38% 400 30 «Jan 40% Feb 
Hein Werner Motor Parts____-______ 8 e 30% «30% 350 16% Jan 33 May 
m Socony Vacuum Oil Co Inc.-..--_~-_ 15 18 17 18% 2,600 16 Apr 18% Jun 
Hibb Spencer Bartlett common____-_ 25 69 69 41 120 55% Jan 72% Apr Standard Brands common _______-__ a ne an 163% 700 oust 5: dba wauigie 
Horders Inc common______-_______-___ * 25 244% 25%. 300 20 Jan 25% Jun Standard Oil of N J 25 a" 21% 21%%4 100 62% Feb 78% May 
ea Studebaker Corp common 1 Beans 364% 3742 300 27% Feb 37% May 
Iilinois Brick Co capital____._.__-- 10 oF 24% 25 350 17% Feb 25% May Sunray Oil Corp_- 1 12¥ 12 12% 2,350 9 Apr 14 May 
Iilinois Central RR common_______100 ose 4242424 100 33% Mar 44% Jan 
Indep Pneum Tool vtc new____-_---- ° 53% 52% Vq 400 33. Jan 57¥%2 Jun eon a NE Te TE ad 5% 5% 5% 1,100 5 May 6% May 
S Rubber Co common __—-_-_-__ — — one <a ian 66% Jan 86% Apr 
Indianapolis Pr & Lt common___---- ° iw 33. +33 100 28% Mar 36 May Wilson & Co common.._.............{.° naka 19 19% 200 17 ; Apr 19% sony 
Indiana Steel Prod common ____-.---1 27%. 272 750 = Jan 30 May 
ES a ET RE a 18% 18 %a~,19 4 560 Jan 21% May —_ — 
Interstate Power $6 pfd_..-___-_.__- ° 53 50 53 170 21 Mar 58% May 
Katz Drug Co common___-_ _.-...---- i 20 19 2.420 1,400 14% Jan 20% Apr 
Kellogg Switchboard common-_-_—— ~~ ° a: 14 334% be 12% Jan 15% Mar 
5‘« preterred eScicten 100 - 100 42.100 ¥2 0 100 Feb 100% Jun ” « a 
Kentucky Util jr cum pfd__-----____50 _— 56 56 10 55% Jan 56% Apr incinnalil Stock Exchage 
La Salle Ext Univ common___----~- 11 11 ‘1 200 7Y%, Jan 115%, May STOCKS ’ 
Leath & Co common-_-___-.----~--~- ° 39% 38 ¥2 (39 V2 550 19 Jan 41 May — pn nany nee are 
Cumulative preferred sigan a ssena™ -—~ 51% Sl'2 20 46 Jan 51¥2 Jun Sale Price of Prices Shares Range Since January 1 
Libby McNeil & Libby common__----- 7 13% 13% 13% 3,300 11% Jan 15% Apr per Low High Lew Bigh 
Lincoln Printing Co common_-_--_-~-- 1 33 4 33 33% 800 11% Mar 35% May American Laundry Machinery__----26 43% 42% 44% 213 40% Mar 46% Jan 
Lindsay Light & Chemical com___ ~~~ . ies 32 33% 600 13 Jan 38% Apr American Products ~-.....----..--.- vas 5% 542 190 1% Jan Mar 
Marshall Field & Co common_____ 3 _ 45% 4954 500 39% Feb 57% Apr IE sc esvnayansiediniegeipagoin ts 8 24% 24% 25 182 17% Jan 25 Jun 
McWilliams Dredging Co common____* 21 21 721% 150 16% Jan 22 Mar Bees Brow * 8. 4 * 16 15% 16 220 14 Feb 16 Jan 
Mickelberry’s Food Prod com--_---~-1 a 2242 22% 400 20 Apr 23% Feb pe? 
Cincinnati Advertising Products.___-_ * 23 20 23 320 15 Mar 23 Jun 
Middle West Corp capital s 29 29 30% 1,200 20% Jan 31% May Cincinnati Ball Crank _.-..-----~-~-- 5 ered 11 11 25 5% Mar 13% May 
Miller & Hart Inc common yvtc_.--.~--- 10% 10% 10% 2,750 5% Jan 11% May awe & S 2 ....<csosnndueees 20 97 95 97 240 95 May 110 Jan 
Sl peter preferred... ....__........-16 18 17% 18 300 14%, Jan 19 May 
Minneapolis Brew Co common____--_-1 aii 16% 17 400 143%4 May 18% Feb Cincinnati Street 50 19% 19% 19% 360 14 Jan 20 May 
Cincinnati Telephone ~---~-------~ 50 105% 105% 106 368 89 Mar 106 May 
Modine Mfg common ik __* 47 46% 47 500 45% Mar 51 May Cincinnati Union Stock Yards_____-_ ba om 11 11% 100 1042 Apr 135% Jan 
Montgomery Ward & Co common____* twee 941% 94% 100 72% Jan 103 May : 
Muskegon Mot Spec class A__---.--_.* dis 32 32 160 31 May 36 Feb om ated ~ a 100 27: 27% 28% 160 19% Feb 29% May 
arly | RE SLSR: AMOR = 142 143 125 80% Jan 145 Jun 
National Standard common-__-_-_—~--- 10 wits x43 44 350 41% Feb 50 Jan . 
North American Car common____---20 33% 32% 33% 600 19% Mar 37 May ee w wwanse ovens sin liana r! 33 32 33 48 24% Mar 37 Jan 
fen Art Wu. ~c.cnssdeenwee 66 66 66 20 57 Jan 70 Mar 
Northwest Bancorp commun ___.-—-- bd sli 26 26% 950 26 Jun 32 Feb Ee a eh et PN 2 55! 55% 55% 68 55 Jan 5642 May 
Nor West Util prior lien pfd_-_ 100 187% 186 187% 100 171% Jan 187% Jun RIE: ‘tension so sinvssnnpcaniineeenieatiinsscenalaeaniied 12% 12 12% 287 11 Mar 13% Jan 
1% preferred _----- ns 5a ee 100 179% 178% 181 870 135 Jan 184 May a eS eae 50 ™ 5Sl% S12 22 49 Mar 5142 Jan 
Nunn Bush Shoe common______-_--2%2 woes 2742 2812 100 23% Jan 28% Jun Kroger s 56% 56% 60% 165 44% Jan 6542 May 
aa 1 13 11% 13% 2,450 10% Apr 14 May NE ninntddtindindamonniiibibannne’ * ian 10 10 335 6 Jan 10 Jun 
Ontario Mfg Ce common___-__----__* ms 20 20 10 18 Jan 21 Feb ree spe! SE ee Pee a 50 - 121 121 36 118%4 Jan 121% May 
I! ee ae * 33% 33 33 ¥, 120 2842 Jan 34% Jan 
Parker Pen Co (The) com new___--- 25 — 53% 54% 150 40 Feb 65 Jun < 
Peabudy Coai Co class B com____---~- 5 14% 13% 14% 3,550 8% Mar 16 May EEG eae ee * inal 9% 9% 131 9 Jan 11% May 
GH -PRCTOTTOD rite ee i tens 100 _ 120 123 6,060 108% Jan 127 May 
OCOEE BE GO. icc mcteitnnnits bd 67% 66% 68% 605 61% Feb 71 Apr 
Pennsylvania RR capital_..--...... 50 424% 41% 42% 1,200 40 May 47% Feb Meda: class w...cn ncn + a 7 7 20 5% May 8% Feb 
Potter Co (The) common ___...__.--~-1 _— 7¥_ 7% 100 7 Jun 9% Feb 
Pressed Steel Car common 1 23% 23% 23% 100 23%4 Jun 29% Feb ree Se aka... hb nwt ancen * 56 56 57 476 32 Jan 57 4xJun 
Process Corp. (The) common __-_-----_* 6% 6%. 6% 210 6% Feb 82 May Se eee ee 50 52 51% 52 393 50 Jan 53% Mar 
Rath Packing common-__-_-----.--~_~- 10 ~“ 32% 33 30 30% Mar 33% Jan Unlisted— 
American Rolling Mill 25 37% 36% 37% 201 273%, Jan 37% Jun 
Sangamo Electric Co common____-_-_-_* 35% 36 100 28 Mar 37 Jun ; v4 Va 
Sears Roebuck & Co capital____------ * 44% 44% 443 3,400 36 Jan 49% Apr Beou Brummell = -— 26% 26% 50 «17% Apr 27 May 
9 - 
Serrick Corp class B common-____-__1 12 12 «12 250 9% Jan 12% Jan Slane Messen. - - 41 397% 41% 63 26% Mar 41% gun 
Signode Steel Strap Co common____-_ * 19% 18% 19% 450 16% Apr 20% Jan tha omeaaecaenenamnaes: ai rs bo a end 
Sinclair Oi) Corp____---_---.-._-__ = 19% 19% 19% 1,500 16% Apr 20% Jan Sere . Be BA 13% 485 9% Jan 1¢ = Jan 
South Bend Lathe Works capital____- S os 44% 44% 150 33 Mar 46. May Crosley Motors ~--------------------- -- 17% 18 70 =—-15% Feb 21% Apr 
Spiegel Inc common-____--.-----.~-- 2 _ 3242 33 300 21 Feb 39% Apr Ge ¥, Ey 3/ 
is N an foe er “4 4 neral Motors 10 71% 71% 72% 343 70 #86Feb 80 §6Jan 
St Louis Nat Stockyards cap 38} 0 140 35% Apr 45 Jan Pure Oil __ : -— 27 Ye 27 Ya 15 20 Mar 2834 May 
Standard Dredge pref_____--_______ 20 26 26 26 50 25 Jan 28 Feb Standard Brands 45% 45% 45% 56 41% Feb 53% May 
Coummen —...... — ~--— F r 7% 900 6 Jan 834 Feb -_— —— ow wes 
Standard Forgings “common___._-_-_- 1 143 14% 14% 900 13% May 17% Mar - 
Standard Oil of Ind capital________- 10 46% 46% 46% 300 37% Feb 49% May 


Stewart-Warner Corp common_-__---—- 





Storkline Fur Corp common-_-_ _---_-_- 10 
Sunbeam Corp common __-__-~-~-- * 
Sundstrand Machine Tool common--__5 
Swift & Co capital 25 
Trane Co (The) common_-_-_----..-_ 6 


208 South La Salle Street Corp com__* 


Union Carbide & Carbon capital___-- 
United Air Lines Transp cap_-_- : 
United Light & Ry w i__--_-------_---. 
@& Steel commenk..._........._._.....-.....* 


Westinghouse Hlec & Mfg— 








34 
32% 
402 

















GED: cjunihittiowama concise 12% ~— 
Wieboldt Stores Inc— 

Cumulative prier preferred________ 2 ss 
Wisconsin Bankshares common_ .____* 15% 
Woodall Industries common _______--_- s all 
Yates-American Machine capital.__._5 = 

Unlisted Stocks— 

Alleghany Corp 1 % 
American Radiator & St San com...._ 20% 
American Rolling Mill_-----.._-._ 10 37% 
Anaconda Copper Mining... 50 NERS 
Atch Top & Santa Fe Ry com_ 100 —_ 
Bethlehem Steel Corp common____... bd —_ 
Certain-teed Products ~-............. By 25 % 
Columbia Gas & Electric.__-___.__--.. * wee 
Gontinental Motors .................. 1 18% 
Curtiss-Wright i 8 
Farnsworth Television & Radio__._-_~ 1 144% 
General Electric Co ° 48% 
Graham-Paige Motors 1 12% 
Interlake Iron Corp common-_--- or aaa 
Laclede Gas Light on = 
Martin (Glenn L) Co common ___-_.1 ade 
Nash-Kelvinator Corp 8 23% 
Wew York Central RR capital... * 284 


North American Co 





10 


2434 


“34 
42 2 
31% 32% 
39 40 42 
36 36% 
60% 61 

14% «6.117 
3942 39% 
33% 35 
90 90% 


34% 35% 


10542 105% 
154% 16 
16 16% 


13% 13% 


6%. TY, 

20%, 20% 

36 Vg 37% 
47% 48 


235%» 25% 
13 vas 13% 
18 Yai 18% 
8 4 BY 


14% 14% 


473m 49 Ya 

12 4%, 12% 

17% 17 vy, 
836" BY 


* 
41 41 
23% $24 
26% * 28% 


34% 34% 





800 


20 
1,250 
250 


250 


3,300 
500 
700 
200 


2,400 
300 


600 
200 
1,700 
400 
200 
700 
100 
900 


1,700 
100 


20% May 

21 Jan 
v38 Mar 
18% Feb 


37% Jan 


25% Jan 
51% Jan 


101% Feb 
38% May 
25% Feb 
79% Jan 


32% Mar 


104% Jan 
15% Jun 
13 Apr 


10 Mar 


6% May 
18 Jan 
31% Apr 
43% Jan 
10@ Jan 


94% Jan 


18% Apr 
1142 May 
175% Apr 
7 # Apr 


14% 


45% May 
10% Apr 
13% Jan 

TY, May 


38% Feb 
20% May 
24% May 
34% Jun 


Jun 








26% 
36 

48 42 
33 4a 
41 Feb 


40 May 
61% May 


120 May 
52% Jan 
37% May 
97% Feb 


Jun 
Jun 
Feb 
Jun 





39% Jan 


106 Jan 
19 Jan 
1942 May 


13% May 


7% Apr 
23 Feb 
3754 Jun 
51% Feb 
110 Jan 


106 Jan 


25% Jun 
13% May 
20% Apr 
12% Feb 


16% 


51% Feb 
13% Jun 
20% Feb 
8% May 


44 Jan 
25% Jan 
35 Jan 
37 Apr 


Apr 











Cleveland Stock Exchange 





STOCKS 
Par 
Akron Brass Mfg_- 50c 
Alleghany Corp: (Un)_..-..............- 1 
American Coach & Body.__----~~-----~ 5 
American Tel & Tel 100 




















Brewing Corp of America__-.~.-_---~- 15 
City Ice & Fuel rights._....._....... * 
Cleveland Cliffs Iron preferred______. bd 
Cliffs Corp 5. 
Consolidated Natural Gas... _~--- 15 
Detroit & Cleveland Navigation______ 5 
eee. Metiroed @UM)s.....-.ss...... * 
ny a ny ol * 
Firestone Tire & Rubber (Un)__---- 25 
’ 
ee 1 
General Electric (Un) 
General Motors - — 
General Tire & Rubber common___--_-_ 5 
Gaeeen ©O-60m (UN)... .nncansannn= ® 
Goodrich (B F) common___-_---~------ * 
Goodyear Tire & Rubber com_-___---- bd 
CUP TeCO BIOTOS 6c. nw cnticesmnno~ * 
Great Lakes Towing common_-__-_-- 100 
Greif Bros, Cooperage class A _.-.-~~. bg 
Halle Bros common aaa 
IE  eciiemenine minntionidienten MaMa aes 50 
Industrial Rayon new com COPne—% 
UD. BONE COIGI) sieges orem ccc eenines 
Interlake Steamship ce * 
Jones & Laughlin . 





Kelley Island Lime & Trans.__.-..__® 


Lamson & Sessions 


10 





Frida Week’s 

Last. Range 
Sale Price of Prices 
tow High 
aia 8% 8% 

—— 7 7 

23 23 24 


2834 


a1995%a200% 


89% 89% 


101" 
31% 
5342 


1V,4 
al7% 19 


42 42 
a74% a7454 


013% 
32% 
5342 


V4 


al4% al4% 
a475% a49%% 
a71% a72% 
a54% 254%, 
a53% a53% 


a73%g 73%% 

a657— a67 
28 28% 
384% 3842 
574% 57% 


47 
55 


a51% 
al7 
42 
a50% a51% 
15% 16 
13% 14 


47 
55 


a523% 
alT 
' 43 


Sales 
for Week 
Shares 


50 
125 
905 
135 


3 


2,648 
614 
1,169 
192 


32 


145 
50 
10 


40 
137 
189 

40 

25 


13 
76 
874 
355 
35 


35 
95 


35 

10 
189 

95 
845 


340 


Range Since January 1 


Low 

& Mar 

5% Jan 
16% Mar 
185% Feb 


72 Jan 


vs Jun 
96 Feb 
26% Jan 
42% Jan 


7 Apr 


16 May 
28% Jan 
66 Jan 


10% Jan 
45 Jan 
70 May 
37% Feb 
36% Jan 


68 Feb 
585% Jan 
22% Jan 
30% Feb 
53 Jan 


31 
53% 
434%, May 
13% Jan 
41 Jan 
40 Mar 
14 May 


13% May 


Jan 
Apr 





Htoh 

9% Jun 

8% Jan 
25% May 
200% Jun 


9l May 





Ys Jun 
102% Jan 
34% Feb 
60 May 


9% Feb 


23% Jan 
42 Jun 
8342 Apr 


15% ed 
52 F 
80% Jan 


59% May 
56% Jun 


88% Apr 
77 Apr 
32% May 
39 Jun 
59 Apr 


51 May 
5512 May 


54 Jun 
0% Feb 
45% Feb 
53% Feb 
17% Jan 


17% Feb 





For footnotes see page 3322. 





a 





aw 2 























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 17, 

















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 14 





STOCKS 


McKee (A G) class B 
Medusa Portland Cement 
Metropolitan Paving Brick 


National Tile & Mfg 
N Y Central RR (Un) 





Ohio Brass class B 
Ono Ol (Un) 


Patterson Sargent 
Pennsylvania RR (Un) 


Radio Corp of Amer (Un) 
Republic Steel (Un) 
Richman Bros 





Standard Oil of Ohio common 
Thompson Products, Inc, com 
U 8 Steel (Un) 


Van Dorn Iron Works 
Vichek Tool 





White Motor 


Youngstown Sheet & Tube common..* 


Friday 
Last 


Bale Price 


Week’s 
Range 
of Prices 
Low High 
70 70 


53 53% 


20 20 


6% 6% 
a26% a27% 


040% a41% 
a28% 28% 
27 27 
a42 242% 


al5% al5% 
38 38 
56 62 


28% 28% 
a65 a66 Ye 
a90% a9l 


31% 32% 
18% 18% 


a40%2 a40% 
a79% 280% 


Range Since January 1 


Low 


56 Feb 
40 Jan 
16% Jan 


6 Apr 
24% May 


24% Jan 
19% Feb 


23% Mar 
40 May 


15 Mar 
29% Jan 
51% Feb 
20% Mar 
49 Mar 
79% Jan 


25 Apr 
14 Jan 


35% Feb 
61% Mar 


High 
70 #£Apr 
53% Jun 
22% May 


8% Apr 
35% Jan 


41% Jun 
2942 May 


27 Feb 
47% Feb 


19 Jan 
40% Feb 
62 Jun 
28% May 
68% Jan 
97% Feb 


34% Feb 
18% May 


44 Jan 
83% Jun 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


STOCKS 


Par 
ES a 1 


Baldwin Rubber 
Brown, McLaren 
Burroughs Adding Machine 


Detroit & Cleve Navigation 
Detroit Edison common 
Detroit Gray Iron common 
Detroit-Michigan Stove 
Detroit Steel Corp 











Frankenmuth Brewing 
Friars Ale 


Gar Wood Inc 

Gemmer Mfg class B 
General Finance ___-- 
Gerity Michigan Die Casting_- 
Goebel Brewing 
Graham-Paige common 





Hoover Ball & Bearing 

Hoskins Mfg common 

Hudson Motor Car common 
Rights 

Hurd Lock & Mfg 


Kinsel Drug -~--- 
Kresge (SS) Co 





Masco Screw Products 

McClanahan Oil common 

Michigan Sugar common 

Mid-West Abrasive __.--.._____-____50c 
Motor Wheel common_-____..____-____5 


National Stamping 


Park Chemical Co common 
Peninsular Metal Products._.......-_1 
Prudential Investment 


Rickel (H W) Co 
River Raisin Paper. 


Te, 
Sheller Mfg new common 
Standard Tube class B common 











Tivoli Brewing 


Udylite common 
Union Investment 


U. S. Radiator 
Preferred 


Friday 
Last 
Sale Price 


5% 


Week’s 
Range 
of Prices 
Low High 


5% «05% 


17% 17% 
3% 3%e2 
21 2158 


736 Ti 
2756 27% 
5% 55 
15% 15% 
25% 25% 


5 
3 
20 


Bis 
67%, 


Sales 
for Week 
Shares 


700 


100 
500 
897 


687 
1,256 
300 
100 


Range Since January 1 
Low Atgh 


4% Jan 


154% Jan 
3% May 
16%. Mar 


7 Apr 
25 Jan 
5% Jan 
9 Jan 
23 Mar 


/2 Mar 
Mar 


4 Jan 
Mar 

Jan 

Jan 

Mar 

10% Jan 


23 Feb 
17% Mar 
28% Mar 
ig Jun 

8 Jan 


2% Apr 
35 Jan 


3% May 
2¥%_ Apr 
4%, Jun 
7 Jan 
29 Feb 


442 Jun 


5% Jan 
5% May 
4 Jan 


4% May 
6% Jan 


11 Apr 
10 Mar 
6% Jan 


5 Mar 


11% Mar 
8 Jan 
9% Mar 

13. Mar 

57 Apr 


4% Jan 
3% May 


7¥%e Feb 


19 Jan 
5 Feb 
21% Jun 


9% Feb 
238 Apr 
7 Feb 
17 May 
27% Feb 


6% Feb 
4 Jan 


16% May 
22% Apr 
16% Feb 
8¥% Jun 
842 Feb 
15% Jan 


26% Jun 
Apr 
Jan 
Jun 
Jun 


Jan 
4 May 


Jan 

Jan 

5% Jan 
9 Jan 
34% Jun 


5 May 


7% Jan 
7 Jan 
4% Jan 


6% Feb 
8% Feb 


13% Jan 
165% May 
9% Jan 


8 Jan 


16% Jun 
8% Jan 
19 Jun 
20% May 
62% Jan 


6% May 
4 Apr 








Los Angeles Stock Exchange 


STOCKS 


Berkey & Gay Furniture Co 
Blue Diamond Corp. __....._.-.___.2 


Friday 
Last 
Sale Price 


3% 
95¢ 
45% 


Week’s 
Bange 
of Prices 
Low High 
3%, 4 
39% 41 


92%c 1.05 


4% 4% 
9% 9% 


Sales 
for Week 
Shares 


800 
935 
5,500 


9090 
1,455 


Range Since January 1 


Low 
3% May 
35 Apr 
60c May 


4% Jun 
65% Feb 


High 

6% Jan 
41 Jun 
1.15 Jun 


6 Jan 
9% Apr 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT. 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14—TRinity 4121 








STOCKS— 


Bolsa Chica Oil Corp 
Broadway Dept Stores Inc common-.* 
Byron Jackson Co . 





Central Investment Corp 
Cessna Aircraft Company 
Chrysler Corp 


Colorado Fuel & Iron new 
5% preferred 

Consolidated Steel > la 

Creameries of America, Inc 





Dovglas Aircraft Co 
Dresser industries (new) 


Electrical Products Corp 
Emsco Derrick & Equipment Co 
Exeter Oil Co, Ltd class A 


Parnsworth Television & Radio__..._\ 
Fitzsimmons Stores class A 1 
Foster & Kleiser Company _-_ 


Garrett Corp (The) 

General Motors Corp common 
General Paint Corp common 
Gladding, McBean & Co-_ a ‘ 
Goodyear Tire & Rubber Co com_..-* 


Hancock Oii Co A common 
Holly Development Co 


Hudson Motor Car Co 
Rights 
Hunt Foods Inc common 
Intercoast Petroleum Corp___.__---10c 
Jade Oil Co 
Lane Wells Co 


Lincoln Petroleum Co 
Lockheed Aircraft Corp 





Menasco Manufacturing Co_.-.~.-- a | 
Merchants Petroleum Company 
Monogram Pictures Corp 

Mt Diablo Oil Mng & Dev Co 


Nordon Corporation, Ltd 
Northrop Aircraft, Inc 


Occidental Petroleum Corp 
Oceanic Oil Co- 





Pacific Clay Productse..__......._..... 
Pacific Gas & Elec common- 

Pacific Indemnity Co 

Pacific Lighting Corp common-__—---_* 
Pacific Public Service ist pfd_- 2 
Pacific Western Oil Corp 


Republic Petroleum Co common_-__---1 
Rice Ranch Oil Co 1 
Richfield Oil Corp common 

Warrants 
Ryan Aeronautical Company —------- 


Safeway Stores, Inc 

Sears Roebuck & Co 

Security Company sibiiain 
Shell Union Oil Corp —----~-- 


Sierra Trading Corp_-— 
Signal Petroleum Co ee, 
Sinclair Oil Corp aia bd 


Gouthern Calif Edison Co Ltd 
6% preferred class a | 
542% preferred class C 

So Calif Gas 6% pfd class A 





Bouthern Pacific Company---~----- an” 
Standard Oi] Co of Calif.__...-..---* 
Sunray Oil Corp 1 





Textron Inc common 
Transamerica Corporation__._.._..---2 
Transcon & Western Air Inc 


Union Oil of California___.--.~--- ana 
Union Oil Co of Cal pfd class A. -3.75 
Universal Cons Oil Co-s__-.--------10 


Weber Showcase & Fix 1st pfd 
Western Air Lines Inc 





Mining Stocks— 


Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 


Calumet Gold Mines Co 
Cardinal Gold Mining Co 
Cons Chollar G & S Mining Co 


Imperial Development Co 
Zenda Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Stan San Corp__---- a 
Amer Smelting & Refining Co od 
American Tel & Tel Co---.---~-- —100 


Anaconda Copper Mining Co.....--_50 
Armour & Co (Ill) 5 


AT & 8 F Ry Co 100 
Aviation Corporation 3 











Sale Price 


Week’s 
Range 
of Prices 


65%, 7% 
58 60% 
a39% a40 


31% 31% 
, 1% 
131 131% 


17% 17% 
20% 20% 
402 41 
28% 2842 


a87 a887%~ 
a27% a27% 


14% 16 
a145%3 a14% 
97%ec 1.50 


14% 14% 
12% 15% 
10% 10% 


192 20% 
12% 12% 
29%_ 29% 
38 384 
a66% a67 


98 98 
1.40 1.40 


29% 30 
1h 1} 
47% 47% 


1.35 


19 19 
2.15 2.30 
a35 2 236% 


6% 6%, 
49c 57%ec 

9 9% 
1.25 1.25 


19¢ 19¢c 
14%, 15 


46c 46c 
1.50 1.55 


16% 17 
a45 Yq a46'2 
a63% a63% 

64%4 64%, 

27% 27% 
a315% a31% 


10 10% 

1 1.10 
1842 18% 
4 4 
834 8% 


32% 32% 
4354 44'2 

60'2 61% 
a42% a42% 


8c llc 
52%ec 65c 
19%2 19% 


38% 38% 

31% 31% 

30% 30% 
a42% a42%e 


67% 6852 
55% 56 
11% 12% 


a237% a24'% 
21 21% 
a535¢ a53%e 


27 27% 
106 106 
24% 2442 


31 31 
a24%e a24% 


a8l¥2 a8 
10c 10c 


16c 16c 
12c 3=612c 
2.50 2.50 


5c 5'%c 
l4c 17c 


20%, 20% 
a68 4 a68Y4 


6 2198%%2200% 


4842 48% 
al7'e al8 


119% 119% 
10% 10% 


Sales 
for Week 
Shares 


High Low 


12,080 
2,497 
45 


300 
150 
29 


359 
390 
430 
578 


140 
50 


4,527 
40 
90,550 


702 
5,903 
100 


558 
680 
135 
350 
180 


110 
800 


501 
572 
390 


4,000 
1,000 


2,110 
12,210 
274 


3,052 
4,000 
915 
200 


5,200 
780 


875 
8,056 


200 
534 
15 
210 
100 
40 


916 


9 
1,000 


10,590 
3,000 
225 


9,000 
21,200 


402 
20 
706 


330 
156 


240 
1,425 


Range Since January 1 


No. 
5% Mar 
48 Jan 
31% Feb 


31 May 
6% Jan 
120% Mar 


16% May 
20% May 
34% Jan 
22%2 Feb 


90 May 
24 Mar 


14% Mar 
13% Mar 
60c May 


14% Mar 
8 Jan 
10 Jun 


1042 Jan 
70% May 
21% Jan 
272 Mar 
61% Feb 


83 Mar 
1.35 Mar 


28 Mar 
jj Jan 
27 Jan 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
31% May 


5% May 
37c Feb 
8 Jan 
1.00 Jan 


17c Apr 
11% Feb 


45c Mar 
1.35 Apr 


12 Feb 
41 Jan 
62% Apr 
59 Feb 
27% Mar 


8% Jan 
52%ec Mar 
14% Feb 

3% Mar 

7% Apr 


25% Feb 
43%, Jun 
53% Jan 
31} /2 Jan 


8c Jun 
19c Mar 
17% Feb 


33% Feb 
30% Mar 
29% Mar 
40% Mar 


55% Mar 
4242 Feb 
7% Feb 


18% Mar 
16% Feb 


23% Feb 
105% Jan 
21 Jan 


30 Mar 
25% May 


85% Apr 
9 May 


13c May 
8c May 
2.05 Mar 


4c May 
10c May 


17% Jan 
66% Mar 
186% Feb 


43% Jan 
12% Jan 


109 Jan 
9% Jan 


Low High 


7% Jun 
70%2 May 
34% Apr 


3, May 
9% Feb 
136% Apr 


23% Jan 
24 #£=*Feb 
45% Feb 
31 Apr 


98% Apr 
33% Jan 


20% Feb 
16 Apr 
1.50 Jun 


19% Jan 
154% Jun 
10% Jun 


20% Jun 
79% Feb 
30 May 
38% Jun 
76 Apr 


100 Jun 
1.90 Jan 


33 Mar 
1}} Jun 
50 May 


1.55 Feb 
30c Jan 


20% Jan 
2.25 Jun 
424%. Jan 


8% Jan 
60c Mar 
10%. Apr 
1.50 Jan 


37c Jan 
15% Apr 


75c Jan 
2.70 Feb 


17 May 
4542 Jun 
65 Jan 
64% Jun 
28 Apr 


11% May 
1.20 May 
20% May 
442 May 
10 Feb 


34% May 
48% Apr 
65 Feb 
39% Apr 


14c Feb 
70c Jun 
20% Jan 


39% Jan 
32% Feb 
31% Jan 
42 Jan 


6942 May 
59 May 
14 May 


25% May 
21% May 


28% May 
107 Mar 
27%2 Apr 


35% Mar 
33% Jan 


12% Feb 
18c Feb 


2lic Mar 
20c Jan 
2.80 Apr 


8c Jan 
24c Jan 


23. «=~Feb 
68% Apr 
194% Feb 


51 Feb 
1842 May 


119% Jun 
14% Feb 





For footnotes see page 3322. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 14 





Baldwin Lecomotive Works vtc......13 


Barnsdall Oil 


5 
Bendix Aviation Corp. __..._-_------ 5 249% 


Bethlehem Steel Corp. e 
Berden Company 


Borg-Warner 


STOCKS 


Par 
a34%¥% 


Company a30 








Corp 


Canadian Pacific Railway Loreen mA ~ 


Case J I Co 





Caterpillar Tractor Co 


Cities. Service Co 





Columbia Gas & Electric Corp 
Commercial Solverits Corp 
Commonwealth & Southern Corp 


Cons Vultee Aircraft Corp 
Continental Motors Corp. 
Crown Zellerbach Corp 


Curtiss-Wright Corp 


Class A — 








Electric Bond & Share Co 


General Electric Co 
General Foods Corp 


3o0odrich (B 








F) Co 


Graham-Paige Motors Corp 
Great Northern Ry Co preferred 


International 
International 


Kennecott Copper Corp 
Libby, McNeill & Libby 


Loew’s, Inc 


Nickel Co of Canada.._* 
Tel & Tel Corp bg 








McKesson & Robbins, Inc 
Montgomery Ward & Co, Inc___--__--* 


New York Centra} RR... -.-.._ on” 
North American Aviation Inc 
North Anrerican Co 


Ohio Oil Co 





Packaru Motor Car Co 
Paramount Pictures, 


Pennsylvania 


Phelps Dodge 
Pullman Inc 
Pure Oil Co 


Railroad Co 
Corp 


Radio Corp of America 


Republic Steel Corp 


Seaboard Oil 








Co os De........ 


socony-Vacuum Oi) Co________------18 


Southern Ry 


Co 


Standard Brands, Inc 


Standard Oil 
Standard Oil 


Co (Ind) 
Co (N J) 


Stone & Webster, 
Studebaker Corp 


Swift & Co 


Texas Co 


Texas Gulf Sulphur Co 


Tide Water Assoc Oli 


Union Carbide & Carbon Corp 
Union Pacific Railroad Co 
United Air Lines, Inc 





a1165% 
a1555 


United Aircraft Corp 
United Corporation (Del.)_-..--~-~--~- ° 


U S Rubber Co 


U S Steel Corp 


Warner Bros 


Pictures Itc.......... — 


Western Union Tel Co A 


Westinghouse 


Elec & Mfg Co 


Willys-Overland Motors, Inc 


Rights 


Preferred rights 


Woolworth Company (F W)__..____ 10 


| = 


Friday 
Last 
Sale Price 


Week’s 
Range 

of Prices 

Low High 
a33% a34%2 
a30 a30% 
a49% adl¥e 


-— 8#107%2a111% 


a54%e a54%e 
259% a59% 


21 21% 
a52% a54% 
18 78 
a40¥4 a4l'e 


13% 13% 
a285e.a29% 
5% 5% 


224% a25 Ye 
19 19 
a37% a37% 
8 8% 


22 22 
a24% a25'2 


a47% 249% 
a49% a51lY% 
a73% a73V% 

12% 12% 
a63%e a63%2 


a39% a39% 
a25% a25% 


a56%4 a57% 
13%4 13% 
a365% a37% 


a54% a56 
a94%e a97% 


265%% 285% 
14%, 14% 
a335 a34%e 


283% 28% 
97% 10 
a74 a75%¥% 

a41%@ a425% 


a45%% a45% 
a65%g a654¢ 
2742 277% 
157, 15% 
a37%8 a38% 


a35 a35 
18 18% 
a6l1%s a63%e 


a455% a47% 
a46 4 a475e2 
a76%e a77 


a215¢ a215%@ 
36 37% 
40 40 


a637s a65™% 
a60% a60% 


22% 23% 


all65, a118% 
al52%, a1555% 


4142 41% 


29'%2 29% 
5% 5% 
a70%s a71% 
905, 9058 
47% 47% 
a38%& a40 
a33% a34%, 


22% 22% 


Vg 38 


d2 ge 
a59%_ a60 


Sales 
for Week 
Shares 


135 
45 
75 


141 
30 
10 


884 
225 
193 

78 


278 
95 
2,175 


30 
510 
100 
750 
160 


60 


130 
50 
485 


50 
75 


280 


Range Since January 1 


Low 
305%. Mar 
22% Jan 
50% Apr 


98 Feb 


52% Jan 


+ May 

Peb 
73s Mar 
26% Feb 


10% Jan 
20 Mar 
2% Jan 


27% Feb 
174% Mar 
30% Jan 
7% -Apr 
22 Jun 


19% Feb 


46 May 
50% Feb 
72%e May 
10% Apr 
59% Apr 


36% Mar 
23% Mar 


50% Jan 
11% Jan 
33% Jan 


47 Jan 
76% Jan 


24% May 
13 May 
31% Mar 


19% Feb 
9% May 
60% Jan 
40% May 


37% Feb 


zu%s Fepo 


15% Feb 
31 Jan 


30 Feb 
15%. Mar 


Jan 
Feb 
Feb 


@ Feb 
Apr 
Apr 


Mar 
4 Mar 
Feb 


2 Feb 
4 Apr 
Apr 


s May 
Jan 

76% May 
80% Feb 


315% Jan 
34% Apr 
33% Mar 


20% Feb 
ve Jun 
32 Jun 


53 Feb 


High 
38% Jan 
0% Apr 
50% Apr 


112% Feb 
54% May 
22% Feb 
51% May 


78¥2 May 
35% Apr 


13% Jan 
31% May 
5% May 


32% Jan 
23% Jan 
40 Apr 
12% Feb 
33% Feb 


26 Apr 


51% Feb 
53% May 
772 May 
15% Jan 
6242 May 


415% Feb 
3142 Feb 


60 Apr 
15% Apr 
40% Apr 


51 May 
9934 May 


35% Jan 
16% Jan 
36% May 


28% May 
1254 Feb 
78% Apr 
47 Feb 


4642 May 
285% May 
18% Jan 
39% Feb 


35 May 
18% Jun 


52% May 
4952 May 
76/2 May 


23 Jan 
37% Jun 
40% Jun 


65% May 
6042 Jun 
23% Apr 


119% Apr 
160% Apr 
51% Jan 


36% Jan 
7% Jan 
7642 May 
9642 Feb 


5456 Apr 
51% Feb 
39% Jan 


2642 Jan 
16 Jun 
d2 Jun 

605. May 








American Stores 


American Tel 


Philadelphia Stock Exchange 


STOCKS Friday 


Last 


Sale Price 


Par 








- 
& Tel 100 197% 


Baldwin Locomotive Works v t ae 34 
Bankers Securities Corp. pfd 

Budd (E G) Mfg Co common 

Budd Wheel Co 


Chrysler Corp 





Curtis Pub Co common 





Delaware Power & Light_..___.__13% 
Electric Storage Battery._........___ s 


Genera! Motors 





Gimbel Brothers new. 


Lehigh Coal & Navigation... 


Lehigh Valley 


National Power & Light 
Pennroad Corp 


RR_ 











Penna Power & Light 


Pennsylvania RR 





Penna Salt Manufacturing. __ onteapel 


her aye Electric Co common__.__ 
preference common._ 
ry “8 preferred 


Phila Elec Power 8% 9t6_..__-__-- 38 


Philco Corp 





Reading Co common 


Reo Motors 





Week’s 
Range 
of Prices 
Low High 


38% 38% 


1977s 200% 


33%4 343% 
119% 120 


21% 21% 


21% 23% 


130% 1315 
19 19% 


24% 25 
53% 54% 


70% 72% 
62 62% 


145% 15% 
13% 15 


11% 11% 


7% 8% 
24% 24% 
41% 43 
4634 481% 


2842 29% 
28% 30 
119%4 120 


27% 28 

3358 34% 
265, 28% 
32% 32% 


Sales 
for Week 
Shares 


75 
651 


480 
25 
1,029 
280 


70 
302 


1,201 
340 


965 
137 


1,149 
158 


435 
1,971 
50 
3,078 
170 
4,414 
579 
15 
570 


1 


— 


Range Since January 1 


Low 
27% Jan 
185% Feb 


30% Apr 
83% Jan 
185% May 
20 May 


117% Feb 
19 Jun 


22% Jan 
49% Mar 


70 May 
40% Feb 


14% Mar 
12 Jan 


9% Mar 


7% Apr 
22% Feb 
39% May 
40% Mar 


20 Mar 
25% Apr 
118% Jan 


27% May 
33. May 
26% Apr 
26% Feb 


High 
4542 May 
200% Jun 


385% Jan 
121 May 
26% Jan 
28% Feb 


140% Jan 
26% Jan 


26% Apr 
55% Jun 


80% Jan 
70 May 


17% Jan 
17 Jan 


12% Jan 


9¥% Jan 
2742 Jun 
4742 Feb 
4842 Jun 


31% Apr 
31. Jan 
121% May 


32% Jan 
46% Jan 
33% Feb 
32% Jun 





STOCKS Friday 
Last 


Sale Price 


Salt Dome Oil Corp nS OF 
Scott Paper common 59 
Sun Oil 











Tonopah Mining 
Transit Invest Corp common __.._._25 
Preferred — 








United Corp commen 
$3 preferred 
United Gas Improvement 














_ 


Week’s 
Range 


Sales 


of Prices Shares 


Low 
12% 
57% 


77% 


3 
2%% 
4% 
556 
5358 
27 


18% 
34 


High 

12% 34 
59 332 
78% 119 


3% 1,210 
2% 125 
53 2,527 


5% 1,227 
53% 160 
2712 1,134 


19% 343 
345 259 


for Week 


Range Since January 1 


Low 
TV Mar 
52% Jan 
6442 Feb 


3 May 
1 Jan 
35% Jan 


om Jan 
22% Apr 


18% Jun 
33% Jun 


High 
12% Jun 
59% Mar 
78% Jun 


4% Feb 
4% Feb 
5% May 


7% Jon 
58% Feb 
30% Apr 


256% Feb 
47% May 





————— 





STOCKS Friday 
Last 
Sale Price 
Par 
Allegheny Ludlum Steel___....._..___® 
Arkansas Natural Gas Co com 


Blaw-Knox Co 





Columbia Gas & Electric common___* 


Follansbee Steel 
Fort Pitt Brewing 


Harbison Walker Refractories 


Lone Star Gas 





Mountain Fuel Supply_._--_-_-_-_--__10 

National Fireproofing Corp 

Pittsburgh Brewing 
Preferred 

Pittsburgh Plate Glass 

Pittsburgh Steel Foundry common-__-_-_* 
Preferred 

Renner Co 


San Toy Mining 
Shamrock Oil & Gas common___-___-1l 


United States Glass common 
Common vtc 


Vanadium Alloys Steel 


Westinghouse Air Brake 
Westinghouse Electric Corp com___12% 


Sales 
for Week 


of Prices Shares 
Low High 


55% 
V4 


29 Ye 
13% 
2612 
28% 
16% 
8 


31% 


56% 35 
7M 50 


29% 124 
1358 375 


2842 151 
31 585 


16% 15 
812 760 


33 58 


Pittsburgh Stock Exchange 


Week’s 
Range 


=z — 


Range Since January 1 


Low 
8% Jan 
5% Mar 


22% Mar 
9% Jan 


24% Mar 
25% Mar 


13% Jan 
7% Mar 


22% Mar 
15% Jan 
10% Jan 
6% Jan 
4% Jan 
65 Jun 
40% Feb 
7% Jan 
63% May 
154 May 


30e¢ Mar 
22% Feb 


5% Jan 
5% Jan 


40 Mar 


32% Mar 
32¥%e Mar 


High 


60% May 
7% Apr 


30% May 
15% Feb 


28 May 
34 Feb 


=P 8 Feb 
9% Jan 


34% May 
20 May 
17% May 
1342 Jun 

6% Feb 
80 Feb 
44% Jan 
10% May 
70 Apr 

2% Feb 


60c Jan 
30% Apr 


28% May 
284%, May 


46 Jan 


415% Jun 
39% Jan 





Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. 
New York Curb Exchange Associate 





Chicago Board of Trade 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntral 7600 
Bell Teletype SL 693 








STOCKS 
Sale Price 


American Inv common 13% 
5% preferred 

Bank Building Equipt common 

Brown Shoe common 

Burkhart Mfg common-_-_-___-_--_-_1 


Century Electric Co__..__....__.....10 
Coca-Cola Bottling common 
Columbia Brewing common 


Falstaff Brewing common 


Huttig S & P common 
Preferred 

Hyde Park Brewing common 

Hydraulic Pressed Brick pfd 


International Shoe common 

Johansen Shoe common 

Knapp Monarch common 

Laclede-Christy Clay Prod PM. 
Laclede Steel common ees 
Landis Machine common 30 
Meyer Blanke common 32 
Midwest Piping & Supply com a 
Mo Portland Cement com 30 
Rice-Stix Dry Goods list pfd 150% 


St. Louis Pub Serv ‘‘A’”’ com 
Scruggs-V-B Inc common 


Sterling Aluminum common 
Stix, Baer & Fuller common__-—_-_-_.10 


Wagner Electric common 15 





St. Louis Stock Exchange 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Low High 


13% 
51 

9 
44% 


38 VY 
2134 
25 V4 
30 
31 
54 
30 
150% 


32%2 
98 


31 
56 


46% 


13% 
51 
9% 
46 
51% 
10 
33 
21 


23 


109 


26 


8 
42 


23% 
26 
30 


32 
58 
30% 


150% 


3442 


100 


31 
56 42 


47 


Range Since January 1 


Low 
11 Mar 
49 Mar 
8 Jan 
35 Mar 
47% May 


BY, Jan 
31% May 
17 Apr 
21% Apr 
22% Mar 

105 Feb 
22% Apr 
47 Jun 
4342 Jan 

5 Jan 
20 Feb 
15 Mar 
24 Jan 
26 May 
23 Jan 
33 Jan 
24% Jan 

140 Apr 


19 Mar 
65 Jan 


18% Jan 
32 Jan 


4242 Mar 


High 
14 May 


10% Jan 
35% Feb 
24 Feb 


26 Feb 


31% Jun 
109 Jun 


24 May 
28 Mar 
30 Jan 


22 Jun 

58 Jun 

30% Jun 
152 May 


34% Jun 
100 Jun 


31 Jun 
59% May 


49% May 





For footnotes see page 3322. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 14 





Montreal Stock Exchange 


Canadian Funds 


STOCKS 


Par 
Alitibi Power & Paper new com..---* 
New $1.50 preferred 
New $2.50 preferred 
Acadia and Atlantic Sugar A com.___* 
5% preferred 


Agnew-Surpass Shoe common 
5% preferred 

Algoma Steel common 
Preferred 

Aluminium Ltd ~~~ 

Aluminum Co of Canada Pfd 





Amalgamated Electric Corp 
Anglo Canadian Telephone Co pid_--50 
Argus Corp common 
4%2% convertible preferred 
Warrants 
Asbestos Corp 








Bathurst Power & Paper class A-.-._.* 

Bell Telephone 

Bralorne Mines Limited 

Brazilian Trac Light & Power...---_* 

British American Bank Note Co ¢ 

British Columbia Power Corp A ° 
Ciass B , 








hs En 
Building Products class A___......_._* 
Bulolo Gold Dredging 5 


Canada Cement common 
Preferred —-_- 
Canada Iron Foundries preferred____* 
Canada Northern Power Corp s 
Canada Steamship common___.______* 
5% preferred 


Canadian Breweries common____.__ i 

Canadian Bronze common 

Canadian Car & Foundry common---- 
Class A __ 25 

















Canadian Celanese common 
Preferred 
Class A 
Converters class B 

Canadian Cottons common 
Preferred 





Canadian Foreign Investment... 
Canadian Ind Alcohol common__-___._ 

Class B 
Canadian Locomotive ~..-........___ 
Canadian Pacific Railway 


Cockshutt Plow — _- 
Consolidated Mining & Smelting 
Consumers Glass 











Davis Leather Co Ltd class A 
ass ‘‘B”’ 


Dominion Bridge 

Dominion Coal preferred 

Dominion Dairies common 

Dominion Foundries & Steel 

Dominion Glass new common 
Preferred 





Dominion Tar & Chemical common-_._* 
Voting trust certificates 
ES CN 

Dominion Textile vommon___-.___-___* 

Dryden Paper 





East Kootenay Power 
HKlectrolux Corporation 
Enamel & Heating Products 
English Electric class A 
Class B ___- 
Famous Players Canad Corp new-_-- 
Foundation Co of Canada 


Gatineau Power common 
5% 
542% preferred 
General Bakeries —_ 
General Steel Wares common 
| ESE, a rn 
Goodyear Tire pfd inc 1927 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 


Hamilton Bridge 

Holt, Renfrew common 
Preferred __- 

Howard Smith Paper common 
New preferred 

Hudson Bay Mining 


Imperial Oil Ltd____ ‘a 

Imperial Tobacco of Canada common_5 
Preferred 

TInaustrial Acceptance Corp com 

International Bronze common _.______* 





international Nickel of Canada com__* 
International Paper common 

Preferred __~ Pi Ss sdecanlitchnen'sicag: a 
International Petroleum Co Ltd 
International Power common 
Internationa] Utilities Corp 


Jamaica Public Serv Ltd common__..* 


Labatt (John) ~~ __ ad 
Lake of the Woods Milling common_._* 
Lang « Sons Ltd John A s 
Laura Secord Candy 





Piincrctajihindiinnstvimeinnisl 


Massey-Harris 
McColi-Frontenac Oil 
Mexican Light & Power pfd 
Mitchell (Robert) 





Montreal Cotton new common ---.-_100 

New preferred 100 
Montreal Light Heat & Power Cons___* 
Montreal Loan & Mortgage 2 


Friday 
Last 
Sale Price 


21% 
19% 
3842 
22% 


213 
14 


Week’s 
Range 
of Prices 

Low High 
20% 21% 
19 19% 
38% 38% 
22 22% 
106% 106% 


39 39 
115 115 

23 23 
1060 100 
217 220 

26%2 26% 


19% 19% 
55% 55% 
9% 10 
100 6100 
2% 2% 
32 
23 23 
216 
14% 
21% 22% 
28 28 
33% 34 
4% 4% 


26 28% 
33% 34 
21 


22 


150 


15% 
11% 


19 
51% 


25% 
50 
17% 
22 


67 
44 
18% 
11% 
49 


Sales 
for Week 
Shares 


1,635 
19,795 


150 
3,441 
300 


355 


Range Since —* 1 


Low 
14 Mar 
18% Mar 
38 Mar 
20% Jan 
103 Jan 


” Jan 
11 May 
20% Mar 
100 May 
130 Jan 
264% Jun 


17% Jan 
54% Jun 
8% Mar 
982 Jan 
2 Jan 
Feb 


Feb 
Jan 
Jun 
Jun 
Jan 
Jan 
3% Mar 


19% May 
23% Jan 
19% May 


14% Jan 
131 Jan 
12% Jan 

9% Mar 
18% Jan 
47% Jan 


20% Mar 
47 Jan 
16% Mar 
21% Mar 


59%2 Jan 
40% Jan 
16 Mar 
5% Jan 
35 Jan 
28% Jan 
33 Jun 
164% Feb 
1342 Feb 
33 Mar 
19% Mar 


15% Mar 
78 Jan 
41% Jan 
29'%2 Jan 
13% Jan 

Feb 


Feb 
Jan 
Jan 
Jan 
Apr 
May 
Mar 


Feb 
Feb 
Jun 
Jan 
Feb 


Feb 
Mar 
Mar 
Mar 
Mar 

Mar 

Jan 


Jan 
Jan 
Jan 
Jun 
Mar 
106 Jan 
55 Jan 
8% Mar 
14 Mar 


9% Mar 
40 Apr 
1465 Jun 
30% Mar 
53 May 
37% Jan 


14 Jun 
13% Jan 
T% Jan 
32% Jan 
17% Jan 


39% Mar 
43% Mar 
120% Mar 
18% Jun 
47 Feb 
16 May 


12% Jan 


25 Jan 
29 Jan 
18% Jan 
19% Jan 


14% Jan 
16% Jan 
18 May 
27% Jan 
29% Feb 


15 Jun 
40 Jun 
18% Jun 
28 Jan 


22% Jun 
21% Apr 
Apr 

Jan 

V4 May 


May 
Apr 
Feb 
Jan 

May 

4 Jun 


Feb 
/, Mar 
Feb 
Apr 
Feb 
Jan 


Apr 

Jun 
18% Feb 
30% Jan 
29% Apr 
35 May 
5% May 


29% Jun 
34 Mar 
24% Peb 


25% Jun 
155 Jun 
16 Jun 
14% May 
22% Jan 
53 Jun 


27% Feb 
60 Jun 
20% Jan 
22% May 


69 Jun 
44% May 
19 May 
11% Mar 
49 Jun 
31 Jun 


53 Jan 
264% May 
25% May 
46 May 
24% Feb 


19 Apr 
102% Jun 
50 May 


33% Jun 
16 Feb 
129% May 


45% Jan 
22% Jun 
14 May 
374% Feb 
50% Jun 
42 Jun 
23 May 


32% Feb 
27%2 Jun 
26 May 
120 May 
19% Apr 


4% Jun 
22 May 
16 Jan 
35 Jan 
13% Jan 
20 Jun 
34 Feb 


20 May 
111 Feb 
111 Feb 

71% May 

20% Feb 

109 May 


18% Jun 


12% Feb 
40 Apr 
165 Jun 
38 Apr 
534% May 
50 May 


17% Jan 
15% Feb 
8% May 
38% Feb 
25% Jun 


47 Feb 
59 Apr 
140 Apr 
27% Jan 
60 May 
18% May 


16% May 


28% Apr 
37% Apr 
24% May 
23% Feb 


21 Apr 
26% Jun 
27 Jun 
33 Apr 
37 May 


15 Jun 
40 Jun 
25% Feb 
48 Jun 





STOCKS 


Montreal Locomotive 

Montreal Telegraph 

Montreal Tramways 

Murphy Paint Co common__-_- 
Preferred 


National Breweries common 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 

Ottawa Car Aircraft 

Ottawa Light, Heat & Power com__100 
Preferred 1 


Page-Hersey Tubes 
Penmans Ltd common 
Preferred 





Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd common________ 
Provincial Transport 


Quebec Power 











Rolland Paper common 
Preferred 





St Lawrence Corporation common____* 
A preferred 
St Lawrence Flour Mills com___...___* 





St Lawrence Paper preferred___---100 
Shawinigan Water & Power 
Sherwin Williams of Can common___—* 
Preferred 
Sicks’ Breweries new common_ e 
Common vtc a 
_ 


Southam Press Co 

Southern Canada Power___.....-~ hiss 

Standard Chemicals common______--_-_* 
5% preferred 

Steel Co of Canada common_________* 
Preferred 








Tooke Brothers 
United Steel Corp. 
Viau Biscuit common... 





Wabasso Cotton 
Walker Gooderham & Worts com____- 
Preferred 
Weston (Geo) common___-_ ..._----_ 
ES EE ae ee 
Winnipeg Electric common 
Preferred 





Zellers Ltd common- 
5% preferred 
6% preferred 


Banks 
Canadienne 
Commerce 
Dominion 
Montreal 
Nova Scotia 
Royal 


BONDS 
Montreal Power Notes. 


























= 





Friday 
Last 
Sale Price 


21 
51 
33 


51% 
28 2 
31 


Week’s 


ef Prices 


Low 


21 
51 
38 
33 
105 42 


50 
28 
31 
66 


33 

6 
18% 
10242 


34 
80 
150 
21 


20% 


18 
104 


9 
38 
35 


High 
21% 
51 
38 
33 

105% 


52 
28 42 
31 
66 ‘2 


34 

6 

19 
102% 


34 
81 
150 
21 


32% 
15% 
70 

17% 


21 


18 
104% 


9 
39 
35% 


107% 110% 


23% 
36 
185 
14% 
14 
32 


21 
15% 
12% 
104% 
92 
92% 
38 
1l 
18 


94 


24 
37 
185 
14% 
14 
33 


21 
16 
12% 
105 
92 
92% 
38 
11% 
20 


95 


® 144 


36 
16% 


22% 
36 

25% 
17% 


2101 


44 


44 
27% 


Sales 
for Week 
Shares 


2,135 
49 

25 

20 
150 


536 
1,035 
430 
1,055 


1,160 
115 
200 

15 


40 
20 
5 


Montreal Gurb Market 


Canadian Funds 


Par 
Bathurst Power & Paper class B__--_*° 
Belgium Glove common-__-_-_-----~---20 
5% preferred -_. —— 
Brandram Henderson --_- 
Bright & Co Ltd TG 


British American Oil Co Ltd 

British Columbia Forest Products Ltd__ 

British Columbia Packers A pfd—-~---- 
Class B ..- al 

British Columbia “Pulp & Paper Ltd 
Common 

Brown Company common 
Preferred 

Burns & Co class B 

Butterfly Hosiery 


Calgary Power Co Ltd 6% pid 

Cenada & Dominion Sugar 

Canada Northern Power Corp Ltd— 
7% preferred 1 

Canada Packers elass B 

Canada Starch Co Ltd common__-—100 

Canada Vingars Ltd____ 

Canada Wire & Cable 62% pid. tee 


Canadian Dredge & Dock Co Ltd_____* 
Canadian Fairbanks Morse (new) 

Canadian General Investments Ltd___* 
Canadian Industries Ltd class B...._* 


Canadian Ingersol Rand Co Ltd 

Canadian Light & Power 

Canadian Marconi Company ____--~~- 

Canadian Pow & Pap Inv Ltd com___* 
5% preferred ad 

Canadian Vickers Ltd common__-__-_-_* 
7% preferred I 


Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd. _* 
Cassidy’s Limited common____.—__---1 
Catelli Food Products Ltd common eee 
5% preferred : abet = 
= 
0 





Ceitic Knitting Co Ltd_ 
Claude Neon Gen Advert Ltd com. 
Preferred 


Friday 
Last 


Bale Price 


6% 


19 


Week’s 
Range 
of Prices 


Low 
6% 
12% 
19 
15 
18 Ve 


27% 

4 
16% 
10% 


67 


High 
7 
13 
19 
15 
19 


28 
4% 
16% 
10% 


67 
6% 
95% 
14% 
10%2 


107 
25 


112 
20a 
13 
17% 
108 


29 
40 
17 


68 
14 


ter Week 


Range Since January 1 


Low 


20 
47 
30 
28 Ye 

105 Ye 


4b 
24 
242 
63% 


30% 
6 
16 
102 


30 
70 
150 
19 


30 

13% 
5442 
15% 
17% 


16 
104 


May 
Jan 
Jan 
Mar 
Jan 


Feb 
Jan 
Mar 
Jan 


Jan 
Jun 
Mar 
Feb 


Jan 
Jan 
Feb 
Apr 


Jan 
Mar 
Mar 

Jan 


Jan 


May 
Jun 


7% Mar 


30 
ot 


83 
21% 
29 
160 
14 
14 
31 


184% 
14% 
10% 
10042 
79 
84 


31 
BY 
16 


74% 


16% 
19% 
25 
z1% 
33% 
20 


49% 


Feb 
Apr 


Feb 
Jan 
Jan 
Mar 
Apr 
Jun 
Mar 


Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Apr 
Feb 
Apr 
Jan 
Jan 
Mar 
Jan 


Jan 
May 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


High 


22 
52%2 
56 
34 
106 42 


52 
30% 
31 
72 


35 
82 

20 
103 42 


34% 

B1 
151 

23 


36 

17% 
73% 
19% 


22 


May 
May 
Feb 
May 
Apr 


Jun 
Apr 
May 
Jan 


Apr 
Feb 
Apr 
Apr 


Feb 
Apr 
Feb 
Feb 


Apr 
Jan 
Apr 
Apr 


Mar 


May 
Jan 


Mar 
Jun 
Mar 


Jun 
Mar 


4 May 


Jun 
May 
» May 

Jan 


Apr 
Jan 
Jan 
Jun 
Jun 
4 May 


Apr 


e eo 


Jun 


May 
«e May 
fay 
2 May 

Apr 
2 May 

Apr 


May 
Feb 
Jan 


Feb 
Jua 
Jua 
Apr 
Apr 


5% May 


Mar 


Range Since January } 
Low 


Mar 
Jun 
Feb 
Jan 


» Jan 


2 Mar 


Jun 


2 Jun 
2 Jun 


Mar 


2 Mar 


Jan 


2 Jun 


May 


Feb 
May 


Jan 
Jun 
Apr 
Apr 
May 


Jan 
Jun 
Jan 
Jan 


Mar 
Apr 
Apr 
Jan 


3%, Jan 
4 Feb 


Jan 


Apr 


6 Jun 


16 
15 
7 
40c 
60 


Jun 
Mar 
May 

Jan 
Mar 

Feb 


Ht 
8 
153 
20"; 
16 
19 


gh 
Apr 
Feb 
Apr 
Apr 
Jua 


Jap 
May 
Jun 
Jun 


2 Apr 


Apr 
Apr 
May 


2 May 


70 

15 
5a 
4% 
18% 
43% 

171 


3.80 
62 
18% 
20 
16 
10 
90c 
75 


May 
Peb 


4 May 
Jun 
Jun 
4 Apr 
Mar 


May 
Jun 
Fer 

May 


Apr 
Jan 
Jan 
Apr 
Jan 

Jun 
Jun 


Feb 
Feb 
Apr 
May 
den 
Jan 
Jan 
Jan 





For footnotes see page 3322. 
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STOCKS Friday 
Last 


Sale Price 


Week’s Sales 
for Week 


Shares 


STOCKS Friday Week’s 
Last Range 


Gale Price of Prices 


Sales 
tor Week 


Range 
of Prices Shares 


Range Since January 1 




















Par 
Commercial Alcohols Ltd. common___-_* 
Consolidated Bakeries of Canada Ltd_* 
Consolidated Diy Sec class A 
RR ENE cole 350 
Consolidated Paper Corp Lid 
Creia (BL) Ltd -..._-- be PE 


David & Frere Limitee class A 

Class B _ 
Dominion Engineering “Works Ltd___5 
Dominion Malting Co Ltd 
Vem Vlicioth & Linoleum Co. Lia__-- 
Dominion Square Corp—__- 
PUladiiivh wWoUulielip wee owmesere 
Denmnacona anal Co Ltd 
Donohue : 


Eastern Steel Products Ltd 

*mfCNia aircralt Lia 

Federal Grain Co class A__ 

tn iil a EELS Ca —_ 
"ord Motor Co of Canada class A. ___ 
Foreign Power Sec Corp Ltd com_-_-- 
“raser Companies ___ 

Preiman Ltd (A J) common 


Godfrey Realty Corp 
Great Lakes Paper common 
Preferred 


Halfax Insurance Co_____ 
Hotel de LaSalle Inc___- 
Hydro-Electric Securities Corp. 


Inter-City Baking Co Ltd_ 

int’! Paints (Can) Ltd. class A 

International Paints 5% pfd_ 

Investment Foundation Ltd common 
6% cum cony preferred_ ets 

Journal Publish Co of Ottawa Ltd__- 

Lake St John P & P ° 

Lambert (Alfred) 

Lowney Co Ltd 





MacLaren Power & Paper Co____-_ wut 
Maple Leaf Milling Co Ltd common ___* 
Massey-Harris Co Lid 5% pid 


McColl-Frontenac Oil 6% pfd 100 

Meichers Distilleries Ltd common_._-_* 
Preferred 

Mirnesota & Ontario Paper Co 

Moore Corporation Ltd 

Mount Rujyai Hotel Co Lta 


Nova Scotia L & P 6% pfd 
Nuclear Enterprises 


Orange Crush common 
Preferred 


Power Corp of Can 6% ist pfd 
6% pariic 2nd pid : 50 
Purity Flour Mills Co Ltd q 10 


Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Ltd preferred_ ° 


Sarnia Bridge Co, Ltd _ 
Southern Canada Power 6% pfd____100 
Southmount Invest. Co. Ltd.- 
Stowell Screw Co Ltd___ 


Thrift Stores Lid common 
United Distillers of Canada Ltd 


Westeel Products Corp Ltd 
W.nasor Hotel Ltd 


Mining Stocks 
Alta ‘ ihe 
Arno Mines Ltd 
Astoria Quebec Mines Ltd 
Athona Mines (1937) Ltd_ 
Aubelle Mines Ltd_ 


Beaulieu Yellowknife Mines 
Bouviie Goid Mines Lia 
Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines_____ 
Brazil Go.d & Diamond M Corp_. 


Cartier-Malartic Gold Mines Ltd 
Ceita Development & Mining- 

Central Cadillac Gold Mines ied__.__f 
Century Mining Corp Ltd 
ge, eee aE | 
Cournor Mining 

Dena Mines’ ised... 
Duquesne Mines Co Ltd 

Duvay Gold Mines 


East Malartic Mines Ltd_ . 
@@ol Sullivan |” nara 
Elderidge Gold Mines 

Eldona Gold Mines Ltd 


Falconbridge Nickel Mines Ltd_ 
funtatia Mines .iyv45.) Lia 
Pormaque Gold Mines Ltd 
Found Lake Gold 





Goldvue Mines —_- 





Heva Cadillac Gold ‘Mines Ltd 
Hollinger Consolidated Gold 
Inspiration Mining & Dev___________1 


Jack Lake Mines__ 1 
J-M Consolidated Gold Mines Ltd.___1 
Joliet-Quebec Mines Ltd 








Kerr Addison Gola Mines Ltd 
Labrador Mining & Explor Co Ltd__ 
Lake Rowan Mines 

luake Shore Mines Ltd 

Lingman Lake Geld Mines Ltd___--_. ; 
Lingside Gold Mines 

Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields 


Macdonald Mines Ltd 
McIntyre-Porcupine Mines Ltd 





—a ~_— 


Low 


4% Mar 
164% Jan 
75c May 
1542 May 
15% Feb 
1% May 


23 Apr 
4 Jan 
44% Mar 
22 Mar 
38% Jan 
19% Jan 
13% Jan 
15 Mar 
23% Jun 


11% Mar 
4 Mar 
6 Jan 
5% Apr 

26% May 

60c Apr 

53 Feb 

20 Feb 


26 Mar 
26 Mar 
59 Apr 


16% Jan 
12 Jan 
6% Mar 


75 Jan 
10% Feb 
28 Mar 
12 May 
52% Jan 


14%, Feb 
60 Feb 
8% Jan 
12 Apr 


34 Jan 
14% Jan 
28% Feb 


104% Jan 
8 Jan 
15% Mar 
18% Feb 
70% Jan 
ll‘% Jan 


109 Feb 
8 Feb 


15 May 
20 Jun 


110 Jan 
46 Jan 
11 Jan 


33 Mar 
108 Feb 


11 Jan 
115 Jan 
25c Mar 
26 Jan 


14 Jan 
10 Jan 


25 
il Jan 


15c Apr 

6c Jan 
40c Jun 
33c Jan 
6lc Mar 


65c Jun 
15c May 
10c Jan 
14c Jun 

Sc Mar 


9c Mar 
43c Jun 
33c Jan 
30c Apr 
l4c May 
40c Jun 


1.00 May 
1.24 Apr 
3ic Jun 


1.93 Jun 
3.40 May 
16c Apr 
70c Jun 


5.00 Jun 
24c Mar 
80c Jan 
1je Jun 


1.35 Apr 
18c May 
47c Jun 


45c Jun 
14% Jun 


1.02 May... 


High 
G4 Jan 
20% May 
1.50 Jan 
20 Apr 
23 Apr 
1% May 


28 Jun 
7% Jun 
64% May 
30 May 
44 May 
27 Jun 
19 Jun 
20% Apr 
24 Jun 


14% Feb 


534% May 


16. Apr 
90 May 
12% Jan 
15 Jan 


47¥%2 May 
1742 Feb 
35 Jan 


106% Jun 
11% Jan 
184% May 
27% May 
80 May 
16% Jan 


112 May 
15 May 


25% Jun 
20% Jun 


112% May 
60 May 
15 Apr 


43 May 
111% Apr 


13 Jun 
132 Jun 
30c Jan 
29% Feb 


23 May 
28 May 


29% Apr 
13 Apr 


30c May 
11%c Jan 
87c Feb 
49c Feb 
1.00 Apr 


2.60 May 
30c Jan 
18c May 
20c Mar 
15c Jan 


15c May 
57c Jun 
60 4ec Mar 
43c Feb 
28c Apr 
70c Feb 


1.85 Jan 
1.47 Feb 
55c Apr 


3.60 Mar 
5 Feb 
36c Jan 
1.45 Jan 


6.75 Feb 
49c Jan 
1.45 Apr 
58c Mar 


2.05 Jan 
35c Jan 
1.15 Apr 


63c Jan 


19% Feb 


“1.15 Feb 
“9c Feb 
‘2°24 Feb 
17% Feb 


11 Jan 
42c = 


“eee a1 Feb 


in Jan 
3.35 Feb 
1.75 May 


7.50 Jan 
75¥ec Jan 





New Louvre Mines 
Normetal Mining Corp Ltd 


O’Brien Gold Mines Ltd 

Paramaque Mines 1 
rendgra Cadaihne Goic Mines Lta_. 1 
Pato Cons Gold Dredging Ltd 
SS 2 ae ee 
Quebec Yellowknife 1 


Red Crest Gold Mines Ltd__....-___® 
Rochette Gold Mines___ 1 








Sherritt-Gordon Mines Ltd_.......__1 
Biscoe Gold Mines Ltd- 
Soma-Duvernay Gold Mines 





Stadacona Mines 1944 Ltd 
Standard Gold Mines 
Sullivan Cons Mines Ltd 
Surf Inlet 











Villbona Gold Mines Ltd_..-..-.-_..1 


Westville Mines 1 
Wright Hargreaves Mines .*~ eee 


Oll Stocks 
Anglo-Canadian Oil Co Ltd__....__-_* 
Home Oil Co Ltd ° 
BRomestead Oil & Gas Ltda 1 
mene Cll Ce: Bb0s cc... -dcisnbennan™ 








= 


1.49 


Low High 
1.35 1.50 
20c 22c 
2.00 2.00 
2.30 2.35 


Be 13¢ 


23%c 25c 


7.10 7.10 
2ic 2ic 


23c 29¢c 


i3e 6136 
18c 389.20 


260 2.70 
75c 87c 
22c 


1.01 
25c 
2.45 
85¢c 


16c 


23c 
4.80 


1.07 
3.25 

llc 
18% 


30,125 
3,000 
600 


2,100 
500 
8,600 
306 
1,000 
9,700 


500 
8,300 


Range Since January } 


Low 
1.35 Jun 
20c May 
1.09 Jan 


2.25 May 


13c Jun 
23%ec Jun 
6.25 Feb 
20c May 


23c Jun 


13c May 
17c May 


1.07 Jan 
75c Jun 
18c May 


89c Jun 
19c May 
2.35 May 
78c May 


15e Jun 


23c Jun 
4.80 Jun 


1.00 Mar 
3.05 Mar 
5c May 
1842 Jun 


High 
1.76 May 
4lc Mar 
2.22 May 


3.85 Jan 


24c Apr 
46c Feb 
7.80 May 
37c Jan 


42c Apr 


23c Jan 
38c Jan 


3.65 Jan 
1.45 Jan 
29c Apr 


1.49 Jan 
42c Jan 
3.50 Feb 
1.00 Jun 


42c Jan 


32c Mar 
6.45 Feb 


1.35 Jan 
4.40 Jan 
lic Jun 
25% Jan 








Toronto 


STOCKS 


Par 
Abitibi Power & Paper new com___._* 
$1.50 preferred 2 
$2.50 preferred wai 
Acadia-Atlantic Sugar common 
Preferred _ 
Acme Gas & Oil 














Agnew Surpass Shoe common ___-___* 
Preferred 

Alberta Pacific Consolidated____._.__-1 
Aiger Gold Mines__-_ 
Algoma Steel preferred 

aiuminiun Lta commen 

Aluminum Canada preferred 
Amaigamated Larder Mines____-__----1 
American Yellowknife 











Angio Canadian Oil 
Angio-Rouyn Mines 
Ansiey Goid Mines__..—~-...--._-. =e 
Apex Consolidated Resources__-__---- 
Aquarius Porcupine Gold 
Area Mines 
Argus Corp Ltd common__—__-~___-__ 
4%2% conv preference 
Warrants 

















Arjon Gold Mines 
Armistice Gold 
Arntfield Mining 
Ashdown Hardware 
FC _ee wala 
Astoria Quebec Mines_- 
Athona Mines 

Atlas Yellowknife Mines 

Aubelle Mines Ltd ~-----------__----] 
Aumaque Gold Mines i 
Aunor Geld Mines 1 




















Bagamac Mines i 
Bankfield Consolidated Mines.__.----1 
Bank of Montreal___ 1 
Bank of Nova Scotia 

Base Metals 
Bathurst Power class A_---~~----~-~_ 
Bear Exploration & Radium ____._1 
Beattie Gold Mines Ltd 1 
Beatty Bros class A_ 














Beaulieu Yellowknife__- 





Bell Telephone of Canada-...__--__100 
Berens River ~~~ 1 
Bertram & Sons class eee ae 
Eevcourt Gold 
Bidgood Kirkland Gold__-..---..----i 
Biltmore Hats new common 

Preferred class A 
Bobjo Mines Lta 
Bonetal Gold Mines 
Boycon Pershing Gold Mines_--~~-~ — 
Bralorne Mines, Ltd 
Brantford Cordage common 
Brazilian Traction Light & Pwr as 


British American Off 

Brit Columbia Packers class A 

British — Power class A...-__ 
Class 


British Ser oll 
Broulan Porcupine Mines, Ltd_------1 


Buffadison Gold Mines____ — 
Buffalo Ankerite Gold Mines_____..__* 
Buftaio Canadian Gold Mioes...__-_-— 
Buffalo Red Lake Mines 

Building Products 
Bunker Hill 
Burlington Steel_ 
Burns & Co class B 




















Calder Bousquet Gold 
Caldwell Linen 2nd preferred 
Calgary & Edmonton 
Callinan Flin Flon 

Calmont Oils 

Campbell Red Lake 








Stock Exchange 


Canadian Funds 
Friday 


Last 
Sale Price 


21% 
19% 
38% 
22% 


Blac 


114% 
13¢ 
26c 
217 

26% 
1.50 


Week’s 


Range for Week 


of Prices 
Low High 
20% 21% 
18%, 19% 
38 Ye 39 
22 22% 
10642 106% 
BYac Bree 


38 40 


114% 114% 


13e 0 613¢ 
26c 29¢ 
100 101% 
217 222% 
2642 27 
1.50 1.60 
26c 27c 


1.08 1.10 
1.35 1.42 
lic 13¢ 
12c 14c 
65c 70c¢ 
l4c 15c 
9% 10 


100% 100% 


2% 2% 


34c 37¢ 
1.18 1.3% 
29c 3l1lc 
164% 16% 
llc 12¢ 
40c 47c 
33c 396 
28c 30c 
6lce 68c 
78c 95c 
5.20 5.25 


28%c 39c¢ 
17%c 17%c 


264% 26% 
3834 38% 
Tec 10c 
23 24 
98c 1.15 
1.21 1.30 
49 49% 
45 45 
65c 1.16 


211 215% 
92c 95c 
22% 2234 
65ce 68ce 


25%c 28c 


13% 13% 

23% 23% 
19c 20c 
32c 
15c 

13% 

13% 

21% 


27 
16 
33% 
4% 
27c 
5le 


1.20 
5.70 
27c 
22c 


6c 
13% 


Shares 


4,922 
4,174 
55 
555 
25 
1,500 


255 
95 
1,000 
2,500 
75 
545 
305 
7,800 
1,500 


11,600 
3,300 
27,000 
11,273 
5,000 
2,000 
2,600 
30 
1,034 


4,600 
35,900 
20,500 

75 

3,600 
86,475 
46,000 
12,000 
96,100 

117,350 

3,836 


7,350 
1,600 
1,170 

5 


35,100 
407 
11,500 
6,473 
65 

350, 
376,775 


314 
1,600 
25 
3,200 
14,000 
100 
275 
12,300 
6,709 
43,800 
3,325 
200 
6,948 


1,125 
950 


595 
6,000 
50 
5,200 


22,350 


— 


Range Since January 1 


Low 


14 Mar 
18% Mar 
38% Jun 
20% Jan 
10342 Jan 
8Yac May 


28 Jan 
112 May 
lle May 
26c May 
100 Jan 
12942 Jan 
2642 Jun 
1.50°-May 
25c Feb 


95c Mar 
1.30 Mar 
10c May 
llc May 
6lc Mar 
14c Jun 
$34 Mar 
99 Jan 
1.90 Jan 


25c Mar 
68c Mar 
29c Jun 
12% Mar 
lle Jun 
38c Jun 
32c Jan 
28c Jun 
57c Mar 
78c Jun 
4.50 Jan 


25c May 
15c Mar 
21% Jan 
30 Mar 
Tec Jun 
19 Feb 
95c May 
1.20 Jun 
39 Jan 
31 Jan 
45c Jan 


181 Jan 
90c May 
22%2 May 
60 Jun 
31 Jan 
13. May 
23 May 
19c May 
30c Apr 
15c Jun 
13 May 
be Mar 

4 Jun 


25% Mar 
10c Jun 
28 Jan 
3% Mar 
27c Jun 
50c May 


1.20 Jan 
5.70 Jun 
24c Jun 
15c Jun 
23% Mar 
4¥%ec Jan 
12% May 
12% Mar 


24c Jun 
17 Jan 
2.05 May 
28c May 
30c May 
2.40 Jan 


High 
22% Jun 
Apr 
Apr 
Jan 
Jun 
Feb 


May 
Apr 
Jan 
Jan 
Apr 

May 
Jun 
Apr 
Apr 


Jan 
Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Apr 
Apr 


Jan 
Apr 
Jan 
Apr 
Jan 
Feb 
Apr 
Jan 
Apr 
Feb 
Feb 


Feb 
Jan 
Apr 
Anr 
Apr 
Apr 
Jan 
Feb 
51 Ya May 
45 Jun 
2.65 May 


216 Jun 
1.45 Jan 
235% May 
92 Feb 
45c Jun 
14 May 
244% Jun 
30c Feb 
§0c Jan 

39%4c Jan 
18% Feb 
17% Jan 
30% Jan 


28% Jan 
17% Jun 
35 May 

5% May 
55c Jan 
72c Jan 


1.64 Apr 
11 Feb 
45c Jan 
97c¢ Feb 
34% Mar 
9%c May 
15 Apr 
17 Apr 


44c Feb 
1942 May 
2.95 Jan 
44c Mar 
56c Jan 
3.60 Jun 





For footnotes see page 3322. 
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CANADIAN LISTED MARKETS 


E FOR ‘WEEK ENDING JUNE 14 





STOCKS 


Canada Bread common 
Canada Cement common_. 

Preterred 
Canada Cycle & Motor pfd____-_- 
Canada Iron Fundry preferred_ 
Canada North Power_.-.-...---~-.-- es 


Class 
Canada Permanent Mortgage 
Cana Steamship common 
Prefé€rred 
Canada Wire & Cable class A 
on eal catia teeta enabinil a 
Canadian Bakeries common ________--_* 
Canadian Bank Commerce -_.._ _-10 
Canadian Breweries common._-_. 


Canadian Canners common 
Ist preferred 
Conv preferred 

Canadian Car & Fdry common-__ — 
Class A * 


Canadian Celanese common 
Preferred 
Canadian Dredge 
Canadian Food Products common __-__* 
Class A s 
Canadian General Electric_— 





Canadian Industrial Alcohol com A_. 
Class B 

Canadian Locomotive 

Canadian Malartic 

Canadian Oils —_ 
Old preferred 


Canadian 
Canadian s 
Canadian tne preferred __ sania 
Canadian Walipaper class A___-__ ._* 
Canadian Wirebound Boxes____-----_* 


Cariboo Gold Quartz 1 
Castle Trethewey 1 
Central Patricia Gold Mines 1 
1 
1 

















Central Porcupine Mines 
Centremaque Gold Mines____-_------ 
Cnemical Research 1 





Chesterville Larder Lake Gold Mines_.1 
Chromium * 
og | 
Citralam Malartic Mines 


Coastal Oils 
Cochenour Willans (Jold Mines 
Cocksnutt Plow Co 
Coin Lake 











Colomac Yellowknife Mines 
Commonwealth Petroleum _ 
Coniagas Mines 

Coniaurum Mines 


Consolidated Bakeries 
Consolidated Mining & Smelting 
Consumers Gas (Toronto) 

Conwest Exploration ~....-......-.._ 
Cosmos Imperial! Mills 

Cournor Mining 





Crestaurum Mines 
Croinor Pershing Mines 
Crowshore Patricia Gold___......._..1 





Davies Petroleum 
Davis Leather class A 

Class B 
EE as 
Denison Nickel .Mines__..........._. 1 


Dickenson Red Lake 

Discovery Yellowknife .................. 
Distillers Seagrams common 
Diversified Mining 


Dome Mines Ltd__ 
Dominion Anglo preferred 
Dominion Bank 

Dominion Coal preferred 








Dominion Electrohome 

Dominion Fabrics common 

Dominion Foundries & Steel com __-. 

Dominion Magnesium 

Dominion Malting common___.___--- 
Preferred 


Dominion Scottish Investors com 

Dominion Steel class B_._...______ --28 

Dominion Stores _____- <bean 

Dominion Tar & Chemical ‘common__* 
*<rC : 


Dominion Woollens common____.___ 
Donalda Mines 

Duquesne Mining Co 
meuver- ceeee DENS... wx 





East Amphi Gold Mines____...______ 
East Crest Oil 








Easy Washing Machine 
Economic Investors —- 


Elder Gold 

Eldona Gold Mines 

English Electric class A 
Class B 





Palconbridge Nickel 
Famous Players new common____-_-_* 
Fanny Farmer Candy Shops 1 








Federal Grain common 
Preferred 
Federal Kirkland Mining_........ -_ 


Fleet Aircraft 

Ford Co of Canada class A 
Foundation Co 

Prancoeur Golda 

Probisher Exploration ~............. 


Friday 
Last 
Sale Price 


221, 


Week’s 
Bange 
of Prices 
Low High 
612 6% 
22% 24% 
150 152 
109 109 
15% 


103 
180 
1.35 
31% 
45 


69c 70c 
1.50 
82c 95c 


13¢ 13c 
334 34 
15 15% 
2.40 2.50 


17¥%ec 20¢ 


1.53 1.75 
1.03 1.15 
125 126% 
88c 1.08 


26% 27% 
110 110 
29 29% 
20% 23 


8 8% 
19%2 19% 
32. 32% 
10 11 
30 30 


108% 108% 


7 7 
2058 22 
27 27% 
2742 272 
27 272 


1734 19 
85c 1.07 
1.30 1.40 
30ce 35c 


45c 45c 
7c 8c 
1.87 2.10 


3.45 3.65 
1334 15% 
15% 15% 
45% 4542 


85c 
60c 
32 
934 
10% 
4.95 


19% 
60% 


99¢ 


6% 
111 
13¢ 


54% 5% 
26%4 275% 
3214 32% 

48c 53c 
4.20 4.25 


Sales 


for Week 


Shares 


15 
1,613 
225 
10 
150 
50 


130 
150 


Range Since January 1 


Low 
14%, Jan 
6% Jan 

131 Jan 
106 May 
14% Feb 
11 Mar 


36 Jan 
17% Jan 
178 Jan 
17% Jan 
47% Jan 
88 May 
24 Mar 


9% Mar 
19 Jan 
20 Mar 


22% Jan 
25 Jan 
22% Jan 
16% May 
21% Apr 


595% Jan 
40% Jan 
24% Jan 
12 Jan 
1842 Mar 
260 Apr 


17% Feb 
15 Apr 
33 Feb 
85c Jun 
13% Jan 
150 Jan 


19% May 
26 Jan 
102 Mar 
22%2 Apr 
25% Jan 


2.80 Feb 
1.50 Mar 
2.35 Mar 
22c Jun 
22c Jun 
43c Jan 


1.41 Mar 
1.05 May 
185% Jan 
15c Mar 


29c Mar 
3.30 May 
15% Mar 
55c Jun 


67%4%ec Mar 
42c Mar 
2.15 Apr 
1.80 May 


1642 Jan 
78 Jan 
173 Jan 
1.10 May 
28% Jan 
40c Jun 


29c Jun 
1.01 Apr 
80c May 


12c May 
2942 Jan 
14 Jan 
1.85 Feb 
5c Mar 


1.40 May 
1.01 May 
91% Feb 
70c Jun 


26 May 
110 Jun 

24% Jan 
13% Jan 


6 Apr 
14 Mar 
31% Apr 
7% Jan 
21% Mar 
104% Jan 


43%4 Apr 
12% Mar 
20 Jan 
23 Feb 

3% Mar 


13 Jan 
85c Jun 

1.10 Apr 
29c Apr 


38c Jan 
Tec May 
1.87 Jun 


3.35 May 
10%4 May 
13% Apr 
43. Mar 


84c May 
60c Jun 
29 Mar 

934 May 
10 Jan 


4.95 Jun 
12 Mar 
48% Jan 


5%4 Jan 
90 Jan 
12c May 


5 May 
26 May 
30 Apr 
47c May 
4.15 Jun 


High 
25% Jun 
9% Jan 
152 Jun 
111 Jan 

5% Jun 
14% Feb 


442 May 
21% Feb 
205 Mar 
23 Jan 
53 Apr 
96 Jun 
2942 Jun 


12 Feb 
24 Jun 
28% Feb 


32% Jun 
32 May 
32 Jun 
20'%2 Jan 
22% Feb 


68 Feb 
44 Jun 
304% May 
1934 Jun 
24 Jun 
275 Jun 


27 May 
265. May 
46 May 
1.35 Feb 
18 Jan 
185 Jun 


244% Feb 
39% Jun 
104 Jun 
25 Jan 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%ec Jan 
63c Mar 
1.90 Jan 


2.44 Jun 
1.90 Jan 
24 Jun 
35c Jan 


47c May 
5.00 Feb 
19 Apr 
1.05 Jan 


1.38 Apr 
5lc May 
2.85 Feb 
2.75 Feb 


22 Apr 
101% May 
188% Apr 
1.95 Feb 
32 Apr 
70c Feb 


86c Feb 
1.67 Jan 
1.15 Feb 


20%2c Jan 
34 Jun 
16 May 
3.05 Feb 
30c May 


1.90 Jan 
1.48 Apr 
130 May 
1.10 Apr 


32% Feb 
110% Apr 
29% Apr 
23 Jun 


8% Jun 
19% May 
39 Jan 
15 Feb 
30 May 
108% Jun 


7 Feb 
23 May 
28% May 
30% Feb 
27% Jun 


19 May 
1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
13c Jan 
3.35 Jan 


4.60 Jan 
15% Jun 
15% Jan 
472 Apr 


1.35 Jan 
1.45 Jan 
36 Jan 
13 Jan 
13 Feb 


6.35 Feb 
19% Jun 
66 May 


9'% Apr 
120 Avr 
24c Jan 


7% Feb 
325% Jan 
33 Feb 
75e Jan 
5.55 Feb 





STOCKS 


Gatineau Power common 
5% preferred —.- 
542% preferred 

General Bakeries 

General Steel Wares common 1 
Preferred 

Giant Yellowknife Gold Mines 

Gillies Lake-Porcupine Gold 

Glerora Gold 


God's Lake Mines Ltd 
Goldale Mine 
Goldcrest 
Gold Eagle Mines_ 
Goldhawk —__ 


Golden Arrow Mines 
Golden Gate Mining 
Golden Manitou Mines 
Goldora Mines ~~ 
Goldvue Mines 


Goodfish Mining 

Goodyear Tire & Rubber common-_--_ 
Preferred ......... 5 

Graham Bousquet 

Grandoro Mines 















































Great Lakes Paper common 
Preferred 
Great West Saddlery common____-_~-~-- 
Greening Wire 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine__._...__... 


Hahn Brass common 
Preferred 

Haicrow Swayze Mines 

Halliwell Gold Mines 

Hamiiton Bridge 

Hamilton Cotton 














Harding Carpet. 
Hard Rock Gold Mines 
Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines —-- 


Headway Red Lake Gold 

pS ERE I AE Ae ems 
Hedley Mascot 
Heva Cadillac 
Highwood-Sarcee Oil 
Hinde & Dauch-_- 


Hollinger Consolidated Gold Mines__--5 
Home Oill 
Homer Yellowknife 
Homestead Oil & Gas_---. 
Hosco Gold Mines 

Howey Gold Mines 1 


Hudson Bay Mining & Smelting.__.._* 
Hugh Malartic Mines 1 
Hunt’s class A new 
Huron & Erie common 

20% paid 


























eewmns comnl 








Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada ordinary— : 
Preferred 

Imperial Varnish common 

Indian Red Lake 

Inglis (John) 

Inspiration Min & Devel 





International Bronze common 
Preferred SS eS 
International Metals class A. 
442% preferred 
International Nickel Co common 
International Petroleum 
International Uranium Mining 


Jacknife Gold Mines 
Jack Waite Mining 

Jacola Mines 
Jason Mines 
Jellicoe Mines 
Joliet Quebec 














Kayrand Mining 
Kenville Gold Mines 
Kerr-Addison Gold Mines 


Kirkland Hudson 
Kirkland Lake 
Kirkland Townsite 


Labatt (John) 
Labrador Mining & Exploration 
Laguerre Gold Mines 

Lake Dufault Mines Ltd 

Lake Fortune Gold Mines 
Lake Shore Mines, Ltd 

Lake of Woods common 




















La Luz Mines 
Lamaque Gold Mines 
Lang & Sons 

Lapa Cadillac ~--- 
Lapaska Mines 
Laura Secord Candy 


Lebel Oro Mines 
Leitch Gold Mines, Ltd 
Lexinden Gold — 
Lingman Lake Gold Mines__----.-.-- 
Little Long Lac Gold Mines Ltd------ 























Loblaw Groceterias class A 

Class “B” 
Louvicourt Goldfields 
Lundward Gold Mines_.-------~-----1 
Lynx Yellowknife Gold © 











Macassa 
MacDonald Mines 
MacLeod-Cocxshutt Gold Mines 
Madsen Red Lake Gold Mines--...__- 
Magnet Consolidated Gold 
Malartic Gold Fields. 
Manitoba & Eastern 














Maple Leaf Milling common 

Maralgo 

Marcus Gold 1 
Marlon Rouyn Gold 1 
Martin-McNeely Mines__-------------- 








Friday 
Last 
Sale Price 


110% 
110% 
5% 
18% 
108 
7.40 
19c 
7c 


80c 
26c 
47c 
l4c 


Week's 


of Prices 
Low High 
19% 19% 


110% i111 
110% 110% 


17¢ 19 ¥e 
6c 8c 


74c 80c 
24c 26c 
40c 47c 
13¢ 14c 
82c 90c 


42c 45c 
23c 24c 
2.55 2.65 
18c 19¢ 
46c 59c 


6%4c Tc 
120 123 
55% 57 
15c 615¢c 


15 ec 154ac 


27 30% 
64 70 
12 12 

6 6 
40c 45c 
17% 18 


9% 9% 


5%sc 
10% 
20 


14% 
1.12 
20c 
30c 


1.00 1. 10 

25 25 
38% 3812 
3342 33% 


10342 104% 


43 
18% 
1.25 


19¢c 
22c 
6c 
47c 
llc 
66c 95c 
16c 16%ec 
1.55 1.60 
14 14% 


1.30 1.35 
1.75 1.90 
24c 24%c 


27 28 
7.60 8.05 
35c 42c 
75c 95c 


16¥%c 18¢c 


19 19% 
36 37 


5.20 5.50 
7.15 7.50 
24 24% 
13c 8 13¢ 
36c 40c 
21 22% 


4%4c 5c 
1.40 1.45 

244%ec 33c 
1.00 1.20 
2.30 


33 
32% 
1.50 
50c 
27c 


3.75 
2.75 
2.30 
3.60 

59c 
2.45 
4¥ec 


15% 
9c 
1.07 
28c 
19c 


Sales 
fer Week 
Shares 


135 
160 

5 
1,300 
250 
10 
6,398 
7,200 

14,400 


25,800 

4,800 
17,800 
13,500 
13,555 


13,000 
14,900 
6,700 
4,000 
82,800 


1,500 
50 


Bange Since January 1 


Low 


14 Feb 
105 Jan 
109 Jan 

5% Jun 

18 May 
105 Jan 

6.90 May 

17c Jun 

6c Jun 
57c Jan 
24c May 
38c Jun 
9c Jan 
82c Jun 


38c May 
23c May 
2.00 Jan 
16c May 
46c Jun 


6c Jun 
992 Mar 
53%2 Jan 
15c May 
lic Jan 


15 Jan 
42 Jan 
11%4 Apr 

538 Apr 
40c Jun 
14 Mar 


5% Mar 
1942 May 
8c May 
5c May 
9'2 Jan 
18% Mar 


11% Mar 
79c Jun 
17c Apr 
20c Mar 
1.60 May 


19c Mar 
35c May 
1.60 May 
45c Mar 
7c May 
20% Mar 


14% Jun 
3.05 Mar 
20c May 
5c May 
47c May 
43c May 


37% Jan 
12c May 
10% Apr 
95 Jan 
1l Jan 


26 Jan 
14% May 
13% Jan 
7% Jan 
13 Apr 
46c Mar 
9% Jan 
95c May 


21 Apr 
34 Jan 
295% Mar 
102% May 
40 May 
18% Jun 
1.20 Mar 


l17c May 
20c May 

5c Apr 
40c Jan 
10c May 
66c Jun 


13c May 
1.50 May 
14 Apr 


1.30 May 
1.75 Jun 
22c May 


24% Mar 
7.00 Mar 
40c Jun 
75c May 
lic Mar 
19 May 
29%2 Jan 


5.20 Jun 
7.15 Jun 
20% Jan 
12%ec Jun 
36c Jun 
19% Jan 


4c Mar 
1.35 Feb 
20c Jan 
1.00 May 
2.30 Jun 


27% Jan 
26% Jan 
1.35 Mar 
40c Feb 
27c Jun 


3.60 May 
2.75 Jun 
2.25 May 
3.55 May 
58c Jun 
2.30 May 

3c Apr 


14 Jan 
9c Apr 
98c Jan 
28c Jun 
l7c Jun 


High 
20% May 
111 Mar 
lil Apr 
7% Apr 
20% Feb 
108 May 
8.75 Feb 
25c Feb 
22c Feb 


88c 
39c 


Jan 
Feb 
87c Feb 
25c Jan 
1.30 Feb 


Jan 
ec Jan 
Apr 
Jan 
Apr 


c Mar 
May 
May 
Jan 
Mar 


Apr 
Jun 
Mar 
Feb 
Apr 
Jun 


Vo May 

2 May 
Jan 

Jan 
12% Feb 
2142 May 


16% May 
1.24 Jan 
3ic Jan 
35c Jan 
2.70 Jan 


30c Jan 
69c Jan 
3.60 Jan 
63c Jan 
14%2c Jan 
27 Apr 


19%4c Feb 
4.40 Jan 
35c Jan 
lic Jun 
74c Jan 
73c Feb 


50 May 
30c Jan 
15 May 
106 Jun 
20 Jun 


30 Apr 
17% Jan 
15% Jan 

8% Jun 
16% Jun 
80c Jan 
14 Feb 
1.65 Jan 


25 Jun 
40 May 
34% May 
106 Mar 
47 Feb 
27% Jan 
2.09 Apr 


4lc 
4ic 
lic 
65c 
2lc 
2.25 Feb 


37c Jan 
1.76 Apr 
17% Feb 


2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 
19c Jan 
26% Mar 
37 Apr 


8.00 Feb 
8.75 Mar 
25 May 
20c Jan 
70c Jan 
23¥%2 Apr 


9c May 
1.55 Jan 
37c Jan 
1.46 Feb 
3.45 Jan 


34% Apr 
34 May 
1.80 May 
86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
10c May 


Jan 
Feb 


1742 May 
16%2c Jun 
2.20 Jan 

5ic Feb 

45c Jan 





For footnotes see page 3322. 
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STOCKS Week’s Sales 


Friday 
Range for Week 


STOCKS 
Last 
Sale Price of Prices Shares 


Friday Week’s 
Last Range fer Week 


Range Since January 1 Sale Price of Prices Shares 


Range Since January 1 














Massey-Harris common 
Preferred 








MeBrine preferred 

McCabe Grain class A 

McColl Frontenac Oil common 
Preferred 








McIntyre Porcupine Mines.___™_.__...._8 
McKenzie Red Lake Mines_.........1 
McLellan ~ 1 
McMarmac Red Lake Gold__-. 2 
McWatters Gold Mines ad 








Mercury Mills 
Mid-Continental Oil & Gas 
Mining Corp 
Model Oils 
Modern Containers common 

Monarch Knitting new common_-__.100 
Moneta Porcupine 4 


Montreal Light Heat & Power_.....* 
Montreal Locomotive 
Moore Corp common 2 
Morrison Brass 
Mosher Long Lac 1 


























National Grocers common_...._-....* 
Preferred 
National Petroleum 
National Sewer class A 
National Steel Car. 
Negus Mines 














New Bidlamaque 
New Calumet Mines 

Newnorth Gold Mines 
Nib Yellowknife 
Nicholson Mines 
Nipissing Mines ~~ 


Noranda Mines 
Norbenite Malartic Mines. 
Normetal Mining Corp Ltd... 
Norseman Mines. 

North Inca Mines. 

Northland Mines 
Northern Canada Mines 
North Star Oil common 


O’Brien Gold Mines 
Ogama-Rockland ~~ 
O'Leary Malartic Mines 
Gold Mines 
Omnitrans Exploration 
Ontario Steel 











aa 














ewe w 

















en 6 




















eofrnm @. ww 





Orange Crush common 

Preferred 
Orenada Gold Mines. 
Orlac Red Lake Mines 
Osisko Lake 
Ottawa Car & Equipment.._......... 


Pacalta Oils 
Pacific Eastern 
Pacific Petroleum 
Page Hersey (new) 


Pameur Porcupine Mines Ltd......._° 
Pandora Cadillac 


Paramaque Mines 

Parbec Malartic Gold 
Partanen Malartic 
Paymaster Cons Mines Ltd 


Pen-Ray Gold Mines. 
Perron Gold Mines 
Photo Engravers ® 
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he 











Picadilly Porcupine Gold Mines_....1 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C_........_1 


Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates_._._.._._t.._ 
Power Corp. s 


fremier Gold Mining Co 1 
Préston East Dome Mines_..._....-..1 
Purity Flour Mills common. _.._._..10 

Preferred 40 























Quebec Manitou s 
Queenston Gold Mines. ee | 
Quemont Mining a 

Warrants 7 














Reeves Macdonald Mines 
Regcourt Gold 
Reno Gold 
Richmac Gold Mines 
Riverside Silk Mills class A. 
Class B 


Robertson (P L) common 
Robinson 
Roche Long Lac 

Rochette Gold Mines 


Roxana Oils Co 
Royal Bank 
Royalite Oil 


Rush Lake Gold Mine 
Russell Industries new common 
Ryanor Mines 











eel aol a 




















: 
: 
3 
: 
| 

















St. Lawrence Corp common-........._® 

Class A 50 
San Antonio Gold Mines 144_______-1 
Sand River Gold 
Sannorm Mines 
Senator Rouyn, Ltd 


Shawinigan 
Shawkey 
Sheep Creek 
Sherritt-Gordon Gold Mines... 
Sick’s Brew new common... ........ 
New vic 




















on 
Cc 
or 





on 








Sigma Mines..____-- 
Silknit Ltd common 
Script 








18% 
2942 


1912 
12% 
25% 
106 
68% 
1.20 


6c 
37c 


9 Yee 


Low 
18% 
2942 
1942 


12% 
25 


High 
19% 
30 


19% 
12% 
2542 

106 


1,642 
630 


30 
955 
685 
304 


270 
12,750 
1,000 
56,900 
3,000 


245 
18,100 
11,350 

1,000 
20 

160 

29,545 


2,972 
3,065 
484 
1,400 
50 


100 

235 
3,000 
20 

915 
106,500 


33,800 
00 


405 


20,550 
31,700 
35,143 
2,500 
2,000 
21,562 


30,900 
3,000 
115 


47,197 
2,382 
200 


30, 350 


150 
19,200 
11,500 
49,660 

740 

500 


130 
570 
40 


Low 


14% Jan 
28% Feb 


18% Jan 
12 May 
16% Jan 
104% Jan 


67 Apr 
1.10 May 
5c May 
30c Mar 
25%c Mar 


18%2c May 
38 Feb 
11 Feb 
6lc Mar 


18 May 
20 May 
70 Jan 

5% May 
25c May 


163 Ya Mar 
2842 Feb 
lle Mar 
20 May 
24 Jan 
1.50 Jan 


40c Mar 
60c Jan 
30c Jun 
16c Jun 
16c May 
3.40 May 


63 Jan 
60c May 
1.03 Jan 
16c Jun 
46c Feb 
842c May 
8le Jun 
6% May 


2.25 May 
47c Jun 
22c Jun 
22c Jan 
20c May 
21 Jan 


3% Mar 
133 ¥%, Apr 
30c Mar 
48c Mar 
1.10 May 
6 Jun 


7%c Jan 
1.00 May 
75c May 
28% Jan 


1.40 May 
22c Jun 
12¢ Jun 
18¢ May 
6c Jun 
70c May 


16c Jun 
1. 40 Jun 
2442 Jan 


22c May 
3.45 May 
5.20 Jun 


40c Mar 
2942 Feb 
95c May 
80c May 
14 Mar 


2.00 May 
2.25 May 
11 Jan 
51 Feb 


69c Mar 
85c May 
15% Mar 
1.00 Jun 


60c Jan 
27c May 
TYec Jan 
55c May 
34 Jan 
9% Feb 


42 Jan 
15 Jun 
13c May 
17¢c May 
4lc May 
80c Jan 
20 Jan 
17% May 


33c Jun 
14% May 
15c Mar 


8 Jan 
30 Feb 
4.75 Mar 
8c May 
28c Mar 
80c Jun 


21% Jan 
47c Jan 
1.28 Jun 
1.66 Jan 
14 Jun 
13% Jun 


13% Jun 
134% Jan 
17 Jan 


High 
21 Apr 
35% Jan 


20 May 
12% May 
26% Jun 
10642 Mar 


16% Jan 
1.70 Mar 
8¥ec Feb 
"5c Apr 
36c Feb 


22 Mar 
17c Jan 
12% Jan 
25%ec Jan 
55 Jun 
184% May 
9lc Feb 


25% Feb 
22 May 
81 May 

7 Apr 
45c Feb 


21 May 
30% Apr 
20c Apr 
32 Mar 
30% Apr 
3.25 Mar 


62c Apr 
1.11 Apr 
33c May 
30c Jan 
30c Apr 
5.65 Feb 


72% Jan 
1.05 Jan 
2.24 May 
33c Jan 
95c Apr 
22c Jan 
1.40 Feb 
9% Mar 


3.85 Jan 
80c Apr 
37¢c Jan 
43c Feb 
30c Jan 
26 Feb 


26 Jun 
2042 Jun 
57c Jan 


8 Ya Feb 


18c Jan 
1.10 May 
1.65 Jan 
35 Feb 


2.85 Jan 
46c Feb 
35e¢ Jan 
29c¢ Feb 
lic Jan 
1.06 Feb 


40c Jan 
1.95 Jan 
28% May 


47c Feb 
4.95 Jan 
7.70 Mar 


57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
1742 Jan 


3.30 Feb 
3.45 Jan 
15% Apr 
55 Jun 


1.15 Apr 
1.25 Feb 
23% Jan 
2.25 May 


1.99 May 
40c Jan 
243%4c Apr 
93c Apr 
39% Apr 
16 May 


49 Jun 
16% May 
22c Jan 
38c Jan 
64c Feb 
1.57 Mar 
25% May 
25 Jan 


62c Jan 
15% May 
25c Jan 


9% Apr 
3942 Jun 
6 Feb 
14c Jan 
50c Feb 
1.63 Jan 


26% Mar 
82c Apr 
2.08 Jan 
3.65 Jan 
15% May 
15% May 


1742 Feb 
25% Jun 
1942 Jun 





Par 
Silverwood’s Dairies new com_......-* 
New preferred bd 
Simpsons Ltd class A new.-.........* 
Class B new ° 
Preferred new 100 
Siscoe Gold Mines 1 
Sladen Malartic Mines 
Slater (N) 

















South End Petroleum __--.........._® 
Southam Co ‘ 
Springer Sturgeon id 


Stadacona Mines . 
Standard Chemical common __— 
Standard Paving common-____..-.... 

Preferred 
Standard Radio 

















Starratt Olson Co... 
Stedman Bros new common 
Steel Co of Canada common-.. 
Preferred ~ - 
Steeloy Mining Corp. 
Steep Rock Iron Mines. 
Sturgeon River 








tS 
aee~ 














Sudbury Contact 
Sullivan Cons Mines 
Surf Inlet Consol Gold_......-_- <i 
Sylvanite Gold Mines 


Taku River Gold Mines 
Tamblyn (G) common ® 
Preferred 50 
Teck-Hughes Gold Mines cena 
Texas Canadian Oil 
Thompson-Lund Mark Gold Sian 
Thurbois Mines 1 
Tip Top Tailors. bd 








Leu 6 























Toburn Gold Mines. 
Tombill Gold Mines. 
Toronto Elevators common 
Toronto General Trust 
Toronto Iron class A 
Towagmac Exploration 
Traders Finance class A 

Class 
Transcontinental Resources 
Twin City Rapid Transit common __.— 


Union Gas Co 
Union Mining 
United Corp class A 

Class B .... 
Onited Fuel class “A”’ 

Class B_- 
United Steel 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vicour Mines 
Villbona Gold Mines Ltd 












































Waite-Amulet Mines, Ltd 
Walher-thecdedhaan 2 & Worts com___.° 
Preferred 
Wasa Lake Gold Mines. 
Wekusko Consolidated. 
West Malartic 
Westeel Products —.- 
Westons Ltd common 


Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred 
Winora Gold Mines 
Wool Combing 
Wright Hargreaves Mines 
Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 









































18% 
18 

39 
35% 
107%2 
88c 
6lc 


High 


1.13 1.16 


92c 1.01 
12% 13 
82 9 
2142 22 


7% T 


1.10 

182 
9242 

93 42 

22c 

3.50 

30¢ 30c 


16c 23%ec 
2.30 2.50 


8lize 93c 


2.90 3.20 


1.25 
262 
54 
4.30 
1.30 


2.63 2.80 
11% 12% 
35c 36c 
l6c 18c 


4.35 4.40 


13954 146 


21% 22% 
1.12 115 
38e 40c 
2%7c 2% 
28 28 
35% 36 


l16c 18¢ 
1658 172 
100 100'2 
20c 26c 
28 2854 
4.90 5.00 
40c 53c 
18c 19c 
17 17 


3,519 
1,330 
105 


255 
245 
11,425 
8,400 
25 


4,006 
100 
7,200 


12,009 


$100 


Low 
13 Apr 
10 Feb 
27'%2 Jan 
24 Jan 
101 May 
76c Jun 
45c Jan 
25 Jan 


6c May 
18 Mar 
1.13 Jun 


85c Jun 
10 Mar 
7 Jan 
18%, Jan 
642 Jan 


85c Jan 
17 Apr 
79 Jan 
80 Jan 
18c Jun 
3.00 Jan 
27: Jun 


10c Jan 
2.30 Jun 
48c Jan 
2.90 Jun 


1.17 Jun 
21% Jan 
52% Apr 
4.05 Jun 
125 Feb 
53c May 
73c Mar 
20 Mar 


1.50 May 

45c May 
36 Jan 
a, Jan 
2 Mar 

945 Mae Jun 
25 Mar 
24 Mar 
1.05 May 

5% Jan 


9%4 Mar 
2lc Jun 
2634 Jan 
24 Mar 
40% Jan 

6 Jan 

8% Jan 
2.40 May 


11% Jun 
33c «Jun 
15c_ May 


4 Jan 
10842 Feb 
21 Mar 
1.10 May 
37¢ May 
24c May 
25 Jan 
25 Mar 


15c May 
12% May 
94% Jan 
20c Jun 
24 Mar 
4.85 May 
32c Jan 
18c Mar 
144% Mar 


35 May 


Toronto Stock Exchange—Gurb Section 


Canadian Funds 


STOCKS 


Asbestos Corp 


British Columbia Forest Products 
British Columbia Pulp & Paper com__* 
British Columbia Pulp preterred___100 
Brown Co common 

Preferred 


Canadian Marconi 

Canadian Vickers common 
Preferred 

Canadian Western Lumber__---—--_2 

Canadian Westinghouse 

Coast Copper 

Consolidated Paper 


Dalhousie Oil 
deHavilland Aircraft common 

Preferred — 
Dominion Bridge 
Dominion Textile common 
Donnaconna Paper. 


Foothills Oil & Gas 
Hayes Steel 









































International Paper common____.---15 
Langley’s Ltd preferred 

Minnesota & Ontario Paper__.__-___- 
Oil Selections 


Pend Oreille 
Southmount Investment ~----.---.— eee 
Stop & Shop 
Supertest Petroleum ordinary 
Temiskaming Mining 

Thayers common 

















Friday 


Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
32% 32% 


4% 4% 
67 70 
165 165 
553 6% 
92% 95 


3%, 3% 
41 43 
170 

3% 

56% 

2,65 


Sales 
tor Week 
Shares 


65 


110 
5 
800 


High 
18% Jun 
18 Jun 
40 May 
37% Jun 
0842 Mar 


31% Jun 


l4c May 
22% Apr 
1.50 Feb 


1.55 Jan 
16% Feb 
10% May 
24 May 
9% May 


1.50 Apr 
20 May 
93 May 
95 Apr 
40c Feb 

4.45 Jan 
45c Jan 


23% Jun 
3.25 Feb 
1.09 Mar 
4.10 Feb 


1.95 Jan 
27% May 
55 Apr 
5.35 Feb 
1.45 Jun 
80c May 
1.25 May 
24 May 


2.40 Feb 
65c Apr 
4642 Feb 
169 Jun 
14 Apr 
39c Jan 
35 Jun 
34 Jun 
1.80 Jan 
26 Apr 


12% May 
45c Jan 
31% May 
31 May 
58 May 
11 May 
13% Feb 

3.10 Feb 


16% Feb 
87c Jan 
40c Mar 


5.10 Feb 
ae ty V2 May 
342 May 
Te Jan 
55c Mar 
60c Jan 
30 Jan 
365% May 


43c Jan 
21% May 
105 Apr 
43c Feb 
29 May 
6.55 Feb 
67c Feb 
39c¢ Jan 
174% Apr 


43 Feb 


Range Since January 1 


Low 
3042 Feb 


4% May 
58 Feb 
165 Jun 
55. Mar 
90 Jan 


33% May 
31 . May 
149 May 

2.80 Mar 
54% Jun 

2.10 Jan 
1542 Mar 


40c Jan 
7 Jan 
118 Apr 
39%4 Feb 
9542 Feb 
15 Mar 


1.50 Jun 
235%. Jan 


44% Mar 
56 Jan 
18% Mar 

3% Jun 


2.70 Jan 
22c Mar 
3 Feb 
46 May 
12c May 
30 Mar 


High 
35 Mar 


5 May 
78 Apr 
185 Apr 
8% Apr 
10442 Apr 


5 Jan 
43% Jun 
170 Jun 

3.80 Feb 
6142 Feb 

4.00 Jan 
2342 Apr 


85c Jan 
18 Apr 
155 Jun 
4542 Apr 
118 May 
20% Apr 


2.15 Feb 
39 Jan 


59 Apr 
85 Jun 
27%4 May 

Ic Feb 


5:60 Feb 
3le Jun 
5 Apr 
48 Jun 
33c Jan 
35 Jun 





For footnotes see page 3322. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, June 14 











Established 1926 





Specialists 


in 


OVER-THE-COUNTER SECURITIES 


Firm Trading Markets 
in 
250 ACTIVE ISSUES 


Warp « Co. 


120 Broadway, New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 

















Investing Companies 


Par Bid Ask 


Mutual Funds— 
Aeronautica: securities___ 
Affiliated Pund Inc 
Amerex Holding Corp 
American Business Shares 
American Foreign Investing.10¢ 
Assoe’ted Standard Oil shares. 
Axe-Houghton Fund Inc-_--- 
Axe-Houghton Fund B_-_- 
Beneficial Corp 


Bond inv Tr of America..-_... 
Boston Fund Inc 5 
Broad Street Invest Co Inc 
Buileck Fund Ltd 


Canadian Inv Fund Ltd_.....1 
Century Shares Trust__.....__* 
Chemical Fund 1 








ot 

oO Nr — c= 
ASanroeranne 
Avr On $f AD 
Pan Ww Ror) om 


26.44 
23.90 
24.68 


4.90 
34.65 
16.73 


Christiana Securities com-_..100 3,440 


Preferred 100 
Commonwealth Invest__—..-- me | 
Delaware Funda_ 1 
Dividena Shares__ 


Eaton & Howard— 

Balanced Fund 1 

Stock Fund 1 
Fidelity Fund Inc____.---—..* 
Financial Industrial Pund, Inc. 
First Boston Corp_._..-_----10 
First Mutual Trust Pund___._d 
Pundamental Investors Inc-...2 
Fundamental Trust shares A..2 
Gencral Capital Corp-._...._ we 
General Investors Trust__ 
Group Securities— 

Agricultural shares________(.. 

Automobile shares.__._...-... 

Aviation shares 

uilding shares 


Equipment__ 
PEE 
eer Administered shares___ 
General bond shares__._-_-~. 
Sonsmeons Machinery shares. 
Institutional bond shares_.__. 
Investing 


Merchandise shares___._....__ 
Mining .shares 

Petroleum shares__.._._...... 
Railroad Bond shares___..._. 
RR Equipment shares_ 
Railroad stock shares..___.. 
































OE 
Huron Holding Corp 


Income Foundation Fund Inc 
Common 100 





Incorporated Investors. 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares__.....__.... 
Insurance Greup shares 
Stock and Bond Group shares_ 
Investment Co of amasien....39 
Investors Fund 0 





Keystone Oustr“ian Funds— 
Series B-1 
Series B-2_ 
Series B-3 











146 
7.04 
23.95 


ul; 
a 


10.57 
8.37 
44 
5.98 
12.39 
9% 
11.00 
22.59 
9%, 
85. 
110.01 
28.43 
25.85 
27.04 


5.60 
37.26 
18.09 

3,540 
152 

7.65 
25.89 

2.07 


29.72 
19.39 
33.12 
2.81 
64 
9.17 
20.04 
8.20 


” 7.02 


11.28 
9.78 
11.00 
12.45 
9.10 
15.63 
7.53 
10.30 
10.50 
11.10 
11.19 
12.97 
11.86 
14.87 
7.02 
8.64 
4.24 
7.07 
8.00 
7.35 
6.11 
8.36 
1.03 


2.05 
35.51 


19.21 
1.08 
1.29 

20.43 

39.98 

18.14 


30.00 
30.99 
22.95 


Par Ask 
Keystone Custodian Funds (Cont.) — 


Scries B-4 
Series K-1 
Series K-2 
Series S-1 
Series S-2 
Series 8-3 
Series 8-4 
Knickerbocker FPund__...._.__.. 
Loomis Sayles Mutual Fund_._* 
Loomis Sayles Second Fund__10 


Manhattan Bond Fund Inc— 
Common 1 
Mass Investors Trust_____ a 

Mass Investors 2d Fund. 
Mutual Invest Pund Inc___.-10 
Nation-Wide Securities— 
Balanced shares 
National Investors Corp____---3 
Nationa) Security Series— 
Bond sertes 
Income series 
Industrial stock series 
Low priced bond sertes 
Low pticed stock common... 
Preferred stock serfes_..._.... 
Selected series 
Speculative series _..___-___ ee 
ries 


Stock se 
New England Fund__~-..._.1 


New York Stocks Inc— 
Agriculture —.. 
Automobtie 
Aviation 
Bank stock 
Butiding supply 
Business Equipment.______ ate 
Chemical 
Diversified Investment Fund... 
Diversified Speculative.__-___. 
Blectrical equipment__._...__.. 



























































Machinery 
Merchandising 
Metals 








Oils 
Railroad 
Railroad equipment_____..... 
Steel 








Petroleum & Trading... 
Putnam (Geo) Fund 1 
Republic Invest Pund___._._.._1 
Scudder, Stevens & Clark 

Pund, Inc od 
Belected Amer nee 
Sovereign Investors 
Standard Utilities 
State Street Investment Corp... 


Trusteed Industry Shares____25c 
Union Bond Fung series A... 
Series B 
Series C 
Unicn Common Stockh Fund B_.. 
Union Preferred Stock Fund. 
Wellfngton Fund. 

















Unit Type Trusts— 
ee Trustee chage— 


Independence Trust Shares___.*® 

North Amer Trust shares— 
Series 1955 1 
Series 1956 1 

US El Lt & Pwr Shares A_-__. 











11.66 
22.81 
31.75 
34.00 
18.95 
16.91 
9.03 
7.75 
136.16 
61.54 


9.42 
32.70 
18.06 
18.47 


16.00 
13.71 


7.47 
6.39 
10.19 
7.89 
6.45 
9.72 
5.36 
5.07 
7.75 
18.63 


16.44 

9.33 
15.25 
11.71 
11.77 
17.47 
12.46 
14.65 
17.27 
12.40 
11.58 
14.61 
18.24 

9.86 
14.45 

9.09 
11.35 
10.60 


20 
17.92 
5.09 


117.26 
15.87 
7.88 
1.04 
64 


1.16 
24.69 
21.87 

9.58 
12.74 
26.72 
21.30 


8.15 
3.02 


4.13 
3.58 
-0349 


12.79 
25.00 
34.93 
37.32 
20.85 
18.61 
10.01 

8.58 


D0 on on S =3. 0 Fs n3 
SSSEINERE 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 3304 





=— 





Obligations Of Governmental Agencies 


Pederal Land Bank Bonds-— 


1%s Oct 1, 1950-1948 
1%s May 1, 1952-1950 


1%s Jan. 1, 1953-1951__ 
2%s Feb. 1, 1955-1953_______ 


—_. 


104% 


100% 

9918 
100% 
104% 


Federal Home Loan 
0.90% Oct. 15, 1946 


Other Issues 


U S8.Conversion 3s_._._....__1947 
Panama Canal 3s. 1961 


101% 
131% 


131%" 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— 
Dec 15. 1946__ 
March 15, 1947 


tBept. 15, 1947 
Sept. 15. 1948_______ 1%% 


100.9 
100.8 
100.24 
100.14 
101.5 


Int. Bate Bid Ask 


100.10 
100.9 
100.25 
100.15 
101.6 


Maturity— 

Certificates of Indebtedness—— 
t.09% July 1, 1946__ 
t%s Aug 1, i946 
t¥%s Sept. 1, 1946 
ae a a 





eee seen 
t%s Feb. 1, 1947 
t%s March 1, 1047... 
tie Apes ‘t, Teeten sn. e 
i%s June 1, 1947 


Bid 
.0098 
.0040 
.0067 
-0096 
.0126 
.0203 
0186 
.0214 
.0241 

349 
-0426 


= 


—aiet oor 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, WN. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-053 





Reorganization Rails 


(When, es and if issued) 


Bonds — 


Chic Indianapolis & Louisville— 
lst 4s 1983 

2nd 4%s 2003 

Chicago Rock Island & Pacifice— 
ist. 48_____ 1994 
Conv income 4%s 

Denver & Rio Grande— 
Income 4'%s 
ist 3-4s income 











95 
76 


104% 
95 


82 
102 


Ask 


97 
78 


106 Ya 
97 


84 
104 


103 
87 


Stocks — 
Shic Ind'polis & L’sville class A 


Chicago Rock Isiand & fecte— 
Commen 


S% preferred _.......... ie 


Denver & Rio Grande com ___ 
Preferred 


St Louis & San Pranciseo com_. 
Preferred 








Aetna Casual & Surety 
Aetna ____ 

Aetna Life 
Agricultural 


American 
American 
American 
American 
American 
American 
American Re-Insuranece____.. 10 
American Reserve._....__.._ 10 
American Surety......_ 25 
Automobile 


Baltimore American... -~-.~2% 
Bankers & Shippers... 25 











Allianes__....___.- 








City of New York___.._.___.10 
Connecticut General Life 
Continental Casualty__-_........5 
Crum & Forster Inc 


Employees Group 
Employers Reinsurance neni 
Federal -- 
Fidelity & Deposit of ud_—90 
Pire Assn of Phila-..______._16 
Fireman's Fd of San Fran____10 
Piremen’s of Newark. ._....__8 
Franklin Fire 5 
General Reinsurance Corp___10 
Gibraltar Fire & Marine 
Glens Palls Fire sninnoeaee 
Globe & Republic. 8 
Globe & Rutgers Fire wenaeee 
2nd preferred 
Great American . 
Hanover -_. 10 
Hartford Fire 10 























10% 
38% 
97% 
30% 
30% 
126 


‘ 


Seeewe Steamboiler Inepect.-10 


anette Fire 





Jersey Insurance of N ¥__.._20 


Maryland Casualty._.........1 
Massacnusetts Bonding 
Merchant Fire Assur 


Speneres SN ciel 4 
National Casualty (Detroit)__10 
National Fire__ 18 
National Liberty 

Nationa) Union Fire___.._ .__ 36 
New Amsterdam Guesalip..--9 
New Brunswick 

New Hamipshire Pire._....... . 








North River 
Northeastern 
Northern 


Pacific Fire 
Pacific Indemnity Co__ 
Phoenix 











Providence-Washington .._.._10 


Reimsurance Corp (NY)... ..2 
Repablic _ (Texas) ____._._.___10 
Revere (Paul) Fitre_....._____10 
St Paul Fire & Marine 
Seaboard Surety _.___...__- ..90 
Security New Haven__.._..___ 90 
Springheh Fire & Marine ____25 
Standard Accident_...._____..10 
Praveiers 100 
CO 8 Fidelity & Guaranty Co__3 
U 8 Fire... 4 
U 8 Guarantee 

Westchester Pire._._......._.__3.60 








c 





Recent Security issues 


Bonds— 


Arkansas Pow & Lt ane 
Birmingham Electric 3s 19 
California Water 3%s 

Cent Vt Pub Serv 2%s____1975 
Conn Lt & Pwr 3s ser K_-1980 
Erie RR 2s 


Great Northern Ry— 

2%s series P 

25s series Q 

2%s series R 
Houston Lt & Pow 2%s____1974 
Illinois Power Co 2%s_.__--1976 
Jersey Cent Pow & Lt 2%s_1976 
Kans Okla & Gulf Ry 3%s_1980 
Laclede Gas Lt 3%s 1965 
Minnesota Pow & Lt 3%s_-1975 
Monongahela Power 3s 
Montana Power 2%s 
Mt States Tel & Tel 2%s__ 
Narragansett Elec 3s 
NY Chic-& St Louis 3s.___1986 


107% 
105 
110% 
103 
110% 
99% 


100 
91% 
98! 

105% 

104' 

102% 

102 

10384 


106% 
104 
10342 

4 


108% 
10 


100%: 


+ 


108 
106 
111 
104 
111% 
100% 


101 
92 
98% 

106% 

104% 

102% 

103% 

104% 

107% 

106% 

104% 

102 

109% 

101% 


Ohio Public Service 2%s__. 
Portland Gen Elec 3 %s____1975 
Pub Serv (Indiana) 3%s_.1975 
Public Serv (Okla) 2%s_...1975 
Scranton-Spg Brook 2%s__1976 
Shell Union Oil 2¥%s 1971 
Sioux Citv- Gas & E) 2%s___1975 
Socony Vacuum Oil 2'%4s__1976 
Southern Pacific 2%s ser F_1996 
Standard Oil 2%s 


1976 


Tenn Gas & Transm 2%s__1966 
Texas Elect Service 2%s__ 1975 
Texas Power & Light 2%s8_1975 
Utah Pow & Lt 2%s__----- 1976 


Preferred Stocks— 


Central Pow & Lt 4% 1 
Monongahela Power 4.40% __100 
Potomac Edison $3.60 1 
Ruppert (Jacob) 4%% 

Sioux City G & E 3.90%---_100 
Union Oil (Cal) $3.75... _-* 





| — 





United States Treasury Bills 


Rates quoted afe for discount at purchase 


billa-— 
June 20, 1946 
' June 27, 1946-..------+--.-... 
July 5, 1946 


July 18, 1946 
Julg DB, 1946.._.-...--_--- 


Bid = §Ask . 


eocoocosD 
WWWWWN 
Bak L.00 We 
KR Kags 


Aug. 1, 1946 
Aug. 15; 1946 
Aug. 22. 
Aug. 29, 
Sept. 5. 1946 
Sept. 12, 1946 





a Odd lot sales. 
k Removed to Stock Exchange. 
t Bx-stock dividend. (Un) 

*No par value. tin default. 
dividend. 


b Yield price. 
r Canadian market. 
x Ex-dividénd. 


tThese bonds are subject 


Unlisted issue. 


eCash sale. d Deferred delivery. 


$ Cash sale—not included in 
y Ex-rights. 


to all Federal taxes. 


e Ex-interest. 


f Flat price. 
range for year. 


{Ex-liquidating 
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Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled By us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
June 15, clearings from all cities of the United Btates 
from which it is possible to obtain weekly clearings will 
be 5.2% below those for the corresponding week last 
year. Our preliminary totals stand at $12,264,245,106 
against $12,943,801,076 for the same week in 194§. At 


this center there is a decrease for the week ended Fri- 

















day of 5.2%. Our comparative summary for the week 
% 
follows: 
“2 

CLEARINGS— RETURNS BY TELEGRAPH Per 
Week Ending June 15— 1946 1945 , Cent 
a ~  $7,109,776,139  $5,'740,327,501 4 +23.7 
a ee 2 507,671,400 465,933,974 + 9.0 
Philadelphia ________- = 481,000,000 479,000,000) + 0.4 
a ies 402,149,999 374,750,957 _ + 73 
Kansas City -......... 200,320,300 181,950,740 * 410.1 
GB. Lewis ...............-- 182,400,000 186,200,000 “*,— 2.0 
Gan Francisco —_-...--. 221,166,000 233,559,000 ~.— 5.3 
eS Se 154,044,211 214,366,628 +) —28.1 
EE 184,986,137 204,699,203 — 9.6 
Ee 145,286,794 147,730,602 e— 1.7 
Ten cities, five days.___ $9,588,800,980  $8,228,518,605 > +16.5 
Other cities, five days 1,883,390,965 1,777,223,945 » + 6.0 
Tot. all cities, five days $11,472,191,945 $10,005,742,550 4 +14.7 
@0 cities, one day... 792,053,161 2,938,058,526 | —73.0 
Total all cities for week $12,264,245,106 $12,943,801,076 — 5.2 





THE COURSE OF BANK CLEARINGS 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended June 8. For that week there was an increase of 
17.3%, the aggregate of clearings for the whole country 
having amounted to $12,938,228,260, against $11,027,794,- 
040 in the same week in 1945. Outside of this city there 
was an increase of 15.0%, the bank clearings at this 
center having recorded an increase of 19.0%. We group 






the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
record an improvement of 18.8%, in the Boston Reserve 
District of 15.5% and in the Philadelphia Reserve Dis- 
trict of 7.7%. In the Cleveland Reserve District the 
totals are larger by 7.1%, in the Richmond Reserve Dis- 
trict by 13.2% and in the Atlanta Reserve District by 
27.8%. In the Chicago Reserve District the totals 
register an expansion of 22.6%, in the St. Louis Reserve 
District of 11.7% and in the Minneapolis Reserve Dis- 
trict of 32.6%. In the Kansas City Reserve District the 
increase is 19.3%, in the Dallas Reserve District 29.2% 
and in the San Francisco Reserve District 5.6%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 





Week Ended June 8 3946 
Federal Reserve Districts $ 

SS SE aS eee 12 cities 489,148,329 
I a 1 ” 7,726,344,119 
NS — 770,133,278 
gc Si EA. ET . ae 649,928,403 
|” ESS, aT eg 355,201,462 
inl EE, Sa, Sa ae —_— 488,870,142 
OE ELE — 753,788,928 
Re SS ET Oe a ge 342,365,840 
i ciate as alench ee Ncnneedl -. 282,548,833 
i ER ns se a. 363,080,154 
apr te Me Dade. =. © 194,366,103 
RRR See i3@ * 522,452,669 
Bo rcticcinvshcarstninitiihaendtiarsittineteniibimemames 111 cities 12,938,228,260 





Outside N. Y. City 5,402,701,611 


























1945 Inc. or 1944 1943 
$ Dec. % $ $ 

423,567,524 +15.5 365,944,746 347,678,790 
6,501,834,758 + 18.8 4,996,939, 365 4,487,297,000 
715,350,614 + 7.7 579,703,383 598,770,902 
606,852,016 + 7.1 537,484,376 550,782,869 
313,802,931 + 13.2 258,542,818 244,295,149 
382,634,973 +27.8 389,851,480 328,929,768 
614,939,504 + 22.6 561,353,041 555,726,099 
306,375,261 +11.7 291,741,016 267,876,272 
213,076,979 + 32.6 187,212,044 184,441,904 
304,266,648 + 19.3 270,181,828 281,572,505 
150,497,109 + 29.2 151,278,460 126,480,565 
494,595,724 + 5.6 444,653,261 426,736,913 
11,027,794,040 +17.3 9,034,885,818 8,400,579,736 
4,696,685 ,520 +15.0 4,216,137,963 4,060,839,409 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for May and the five months of 1946 and 1945 
follow: 








Description— ——Month of May——— Five Months 
Stock, number of 1946 1945 1946 ‘ 1946 

shares -_._._.. 30,409,809 32,024,018 173,103,231 159,394,483 

Bonds 

Railroad & misc. 

bonds - __.. $84,310,400 $254,246,300 $583,465,500 $1,198,285,700 
Poreign govern't 

oo iad 5,343,100 8,735,060 37,100,800 49,352,260 
U. 8S. government 

| eee 4,298,900 514,100 17,001,200 2,817,150 





, Total bonds. $93,952,400 $263,495,460  $637,567,500 $1,250,455,110 

The volume of transactions in share properties on the 
New York Stock Exchange for the first five months of 
1943 to 1946 is indicated in the following: 





1946 1945 1944 1943 
No. Shares No. Shares No. Shares Se 

Month of January... 51,510,197 38,995,195 17,811,394 J ° 
February --. 34,092,745 32,612,585 17,100,772 24,434,084 
March ...-. 25,663,765 27,492,243 27,643,038 36,997,243 
First Quarter ~~~ 111,266,707 99,100,023 62,555,204 ‘79,463,469 
ee 31,426,715 28,270,442 13,846,590 33,553,559 
a 30,409,809 32,024,018 17,228,380 35,051,545 


The course of bank clearings at leading cities of the 
country for the month of May and the five months 
ended with May in each of the last four years is shown 
in the subjoined statement. ° 

















We also furnish today a summary of the clearings for 
the month of May. For that month there was an in- 
crease for the entire body of clearing houses of 9.0%, the 
1946 aggregate of clearings having been $56,447,225,- 
192 and the 1945 aggregate $51,769,918,619. In the New 
York Reserve District the totals show a gain of 8.2%, 
in the Boston Reserve District of 15.5% and in the Phila- 
delphia Reserve District of 8.5%. In the Cleveland Re- 
serve District the totals register a decrease of 3.0%, but 











Month of May— 1946 
Federal Reserve Districts x 
BN Te sic nei dibintiaeatie ten arennenncnnamisheiibiiatanad 14 cities 2,154,778,727 
Re ae PE ss. * 30,933,615,420 
Se ASA SE A SES Ee” _ * 2,840,409,739 
0 Pe eS eee ae. 3,382,097,401 
i lin ies inant pnd ditnediamanenninnts eS * 1,572,066,946 
ee > renee —_ * 2,259 853,360 
ee ae _. 4,671,897,664 
ee Tb nk.  erducen de. —~s > * 1,533, 793,860 
ERIS eee S:* 1,167,231,657 
ig REE RE es i 1,855,428,911 
ES Se a eres sear Me C* 1,494,631,460 


12th San Francisco 2,581,420,047 








Total 





—-184 cities 56,447,225,192 





Outside N. Y. City 26,431,222,376 





in the Richmond Reserve District the totals record an 
increase of 20.1% and in the Atlanta Reserve District of 
18.0%. The Chicago Reserve District has managed to 
enlarge its totals by 3.6%, the St. Louis Reserve Dis- 
trict by 13.0% and the Minneapolis Reserve District 
by 19.2%. In the Kansas City Reserve District there is 
an improvement of 12.6%, in the Dallas Reserve Dis- 
—- and in the San Francisco Reserve District 
oO ‘Zo. 


























1945 Inc. or 1944 1943 
$ Dec. % $ $ 
1,868,882,930 +15.3 1,685,792,519 1,682,033,983 
28,583,810,371 + 8.2 21,866,402,555 23,586,560,096 
2,927,110,126 + 8.5 2,815,882,680 2,872,918,970 
3,116,405,967 — 3.0 2,671,696,588 2,494,450,036 
1,309,154,632 + 20.1 1,175,727,306 1,084,992,872 
1,914,982,098 + 18.0 1,753,253,767 1,511,115,288 
4,508,915,222 + 3.6 4,225,052,813 3,878,414,273 
1,357,832,942 + 13.0 1,259,482,384 ' 1,158,359, 
979,484,222 +19.2 811,228,150 781,835,7 
1,648,437,886 + 12.6 1,462,588,336 1,414,621,073 
1,213,756,988 + 23.1 1,077,385,040 942,980,358 
2,341,146,235 +10.1 2,140, 763,826 2,017,999,823 
51,769,918,619 + 9.0 42,945,255,964 43,426,282,528 
24,033,434,713 + 10.0 21,839,404,967 20,532,394,870 





We append another table showing clearings by Fed eral Reserve Districts in the five months for four years: 














































































































































































































Five Months Five Months Five Months Five Months 
BANK CLEARINGS AT LEADING CITIES IN MAY¥ Federal Reserve Districts — ~ zoe. . . we ; “eS 
waiuiasal Jan. 1 to May 31 ; 
Sinead) 1946 ary “14a 1943 1946 “1945 1944 1943 on —- : “ * cities 30.380, Ee 082 satneneenene + 16 112880:378,074 8,738,929,457 
$ $ $ $ . $ $* x 2 ew York —--_-__----_-_----_----_- ; 56,523,538, ,628,730, +14. 6, 689,076,656 105, 238,648,659 
. 215 1,835 SS a, 16 l** 16,786,073,687 14,992,367,729 +12.0 14,094, 239,064 13,'709,226,596 
Sipe Neck. 30.016 Fy ee fh iee 30 et ikees ES) 16keR, OseT | 4h Cheeks 17“ 13,999, 730,031 14,231,639,069 — 16 13,500,254.419 12'438'339'890 
—— s ; "45 : : : , ; ‘th Richmom@ —.-..-.---.......--__-_. ae 7,368,259,660 6,434, 139,898 +14.5 5,904,892,237 5,513,964,599 
Boston -.. 1,826 1,604 1,455 1,451 8,798 7,875 1,484 1,576 ) 513,964, 
Philadq@phia 3,226 2,969 2,695 2,758 16,051 14,368 13,493 13,157 6th Atlanta -------------__________--__ = 10,870,327,213 9,473,667,096 +14.7 8,770,924,176 7,364,532,336 
‘905 , nn eee EE 2 22,455,107,023 22,258,236,676 + 09 21,442,440,773 19'390.534 893 
St. Louis. 905 823 799 710 4,357 3,986 3,828. 3,407 ,390,534, 
Pittsburgh. 1,007 1,160 1,104 999 5,102 5,603 5,501°. 5,025 8th St. Louis -~----_----------________- . idles 7,592, 769,576 6,747,824,855 +12.5 6,299,909,912 5, 753,321,570 
a ~ Sane s "166 : ; 142° eS ee ae ig “* 5,733,788,545 4,593,228,058 + 24.8 4,336,806,352 3,910.178.175 
eee 1006 ae hie Lee ee bgt a Heo 10th Kansas City 1s“ 9,311,782,835 8,158,927,984 +14.1 7,680,308,934 7,131,337,644 
ert fe Gi. oes (06 RO Rees See Gass | Ub Deles es « 7,267,055,253 6,111,499,441 +18.9 5,360,687, 480 4'683'268 586 
KansasCity 972 894 786 765 4,858 4,391 4.0% 3,880 12th San Francisco ~_-----_---___-___-__ ae 12, 766,316,407 11,698,860,942 + 91 10,886,222,492 9,995,394,092 
; 1 864 4,741 4,780 4,521 . 4,212 - 
eens «772~«O«SI4:~=S«28««#517«3'895 3.022 «2988 2'575 Total 184 cities  281,024,871,036 250,486, 193,091 +12.2 223, 646,140,569 203,867,676,497 
N. Orleans 437 373 348 338 2,149 1,906 2855 1,688 
Detroit _. 1,232 1,486 1,636 1,383 5,899 17,593 8,106 ,088 9.1 
Louisville. 35) 319 «-283°«27s—«*d85s«d1676 «1.496. «21.437 Outside N. Y. City 128,671,337,873 117,922,191,107 + 110,796,094,777 102,032,418,428 
Omaha _. «so3361=Ss«-3322)—s—s«i28S—(si«i2s«séd«84B «OC ,599 =1,599 1,471 ; , : 
Providence 95 79 67 71 462 396 365, 354 The following compilation covers the clearings by months since Jan. 1, 1946 and 1945: 
Milwaukee. 186 157 140 136 940 : 800 4 725 
Buffalo. 274 287 289 237 += 1,318 398 1,418 » 1,203 ONTHLY CLEARINGS 
St. Paul. 269 267 +198 179 1,222 1,082 990 903 pr ; . 
~ : 9 . Clearings, Total All —————Clearings Outside New York. 
Denver ___ 328 252 233 209 1,627 1,296 1,210 1,060 Months i948 — mee a. 
Ind'polis . 170 137 115 += 123 791 675 616 onths— 1946 : ee : : Ine. or 
Richmond. 390 342 308 265 1,948 1,716 1,578 . 1,431 $ Cc. % Dec. % 
Memphis - 252 202 165 158 1,309 1,023 917 859 | January 60,323,686,259 53,673,338,763 +12.4 26,713,679,281 24,730, 186,706 + 8.0 
Seattle _.. 370 428 358 377 1,842 1,971 1,857 1,879 PORCUREY i ee 49,796,677,952 45,401,473,486 + 9.7 23,150,348, 492 21,174,223,850 + 93 
Salt. City 151 117 108 110 737 605 os 1 564 | March___-- 57,592,838,868 52,686,757,947 + 93 26,591,372,846 24,987,200,588 + 6.4 
rtford __ 89 72 62 62 423 353 0 317 
— _ Total 1st Quarter____ 167,713,203,079 151,761,570,196 +10.5 76,455,401,019 70,891,611,144 + 7.8 
- *Pot.27 cities 50,124 46,458 38,223 39,168 250,857 224,405 199,841 182,968 
Other cities 6,323 5,311 4,722 4,258 30,167 26,081 23,805 . 20,899 pT) SS Fy" Re = 56,864,442, 765 46,954,704,276 +21.1 25,784,714,478 22,997,145,250 412.1 
-- — May weld 56,447,225,192 51,769,918,619 + 9.0 26,431,222,376 24,033,434,713 + 10.0 
Total all__ 56,447 51,769 42,945 43,426 281,024 250,486 223,646 203,867 
Out. N.Y.C. 26,431 24,033 21,839 20,532 128,671 117,922 110,796 102,032 Total Five Months___, 281,024,871,036 250,486,193,091 +12.2 128,671,337,873 117,922,191,107 + 9.1 
aM 
We now add our detailed statement showing the figures for each city for the month of May and the week ended June 8 for four years: 
bon inal Month of Te “ omol Jan. 1 to ae : ea — Week ame June 8 onan be 
Clearings a > c. or 94 nc. or nce. or 
$ et Dec. % $ $ Dec. % $ Dec. % S $ 
First Federal Reserve District—Boston— Se 
Me.—Bangor_ 6,041,607 ' 4,049,882 +49.2 30.099,187 20,221,834 + 48.8 1,598,037 1,057,646 +511 895,747 829,206 
Portland 18,701,768 414,807,432 + 26.3 81,081,958 71,729,883 +13.0 4,307,510 3,314,436 + 30.0 3,442,322 4,338,441 
Mass.— Boston 1,826, 127,055 1,604,367,258 +13.8 8,798,574,088 7,875,226,856 +11.7 411,035,274 364,400,492 +12.8 317,248,759 296,721,487 
Fall River 6,294,648 » 4,748,303 + 32.6 30,575,757 22,980,314 + 33.1 1,361,407 1,342,841 + 14 954,177 971,436 
Holyoxe -.. 3,258,354 * 2,514,359 + 29.6 15,629,869 11,580,440 +O 2} tte l(t Tee” 7s wane... 2 eee | Ot eee 
Lowell ins eal 2,973,713 © 2,303,919 4+29.1 13,511,295 11,169,224 +21.0 557,396 672,248 —17.1 498,324 395,036 
New Bedford 8,058,263 - 6,017,113 +33.9 34,080,039 28,541,549 +19.4 1,697,028 1,457,508 +16.4 1,205,319 1,127,864 
Springfield , 26,486,369 21,345,635 424.1 123,103,394 99,712,592 +23.5 6,096,528 4,965,755 + 22.8 4,290,281 4,112,525 
Worcester ea 18,846,017 14,025,232 +34.4 91,337,817 68,831,953 + 32.7 4,592,731 3,724,079 + 23.3 2,681,107 2,748,377 
Oonn.—Hartford 89,109,348 72,585,257 + 22.8 423,883,665 353,669,816 +19.9 22,985,523 16,268,363 +41.3 13,308,701 14,496,140 
New Haven 37,333,581 -29,135,521 + 28.1 176,199,190 142,260,616 4+23.9 9,784,367 6,121,300 +59.8 5,700,242 5,677,303 
Waterbury _- 11,619,100 10,066,300 +15.4 48,239,200 39,140,100 ae CS | eee ee hs anal 
1.—Providence 95,541,600 79,952,100 +19.5 462,602,600 396,660,500 + 16.6 23,841,600 19,382,800 + 23.0 15,131,400 15,747,400 
H.—Manchester -. ae 4,387,304 2,964,619 + 48.0 21,204,341 15,345,307 +38.2 ,290,928 860,056 +50.1 588,367 §13,575 
. | Motel (14 cities) ........, 2,154,778,727 1,868,882,930 +15.3 10,350, 122,400 9,157,070,984 +13.0 489,148,329 423,567,524 $15.5 365,944,746 347,678,790 
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Month of May Jan. 1 to May 31——_——_—_—__—_ Week Ended June 8 — 
1945 Inc. or 1946 1945 1945 Inc. or > — 
c $ 


1946 . ; 
€learings at— : $ Dec. % $ $ Dec. % 


) 
& 
¢ 
SS) 


Second Federal Keserve District—New York— 

@. Y.—Albany. 87,498,421 
Binghamton wd 10,878,807 
Buffalo 274,912,128 
Elmira -—-. 14,825,923 
Jamestown -~.-. 6,729,642 
New York 30,016,002,816 
Rochester 67,444,744 
Syracuse --- 38,711,457 

des 7,780,499 

@Gonn.— Stamford 49,449,022 

®@. J.—Montclair ~.-------------~ 3,132,275 
Mewar ’ 154,699,039 
BMoerthern N. J. ~----------- —_ 205,515,489 
Oranges 6,035,158 


Total (14 cities) —--. ------—~ 30,933,615,420 



































Third Federal Reserve District—FP hiladelphia— 
4,293,935 
4,422,741 
3,703,019 

22,059,889 
10,484,914 
3,630,616 
4,277,650 
3,226,000,000 
10,417,609 
17,580,212 
-Barre 8,247,973 

—_ o 9,527,907 
Du Bois 1,086,942 
Bazleton 4,734,683 
Ocei.— Wiimington 27,027,311 
@. J.—Trenton 24,602,000 


3,382,097,401 















































Total (16 cities )_------~---- - 


Weurth Federal Reserve District—Cleveland— 
Ohte—Canton 23,322,054 
th 551,265,211 
vleveland 986,326,967 
Golumbus 101,665,400 
@amilton 4,335,160 
Lorain 3,065,026 
Mansfield 14,210,284 
Youngstown 22,179,360 
Bewark 12,699,624 
Toledo 49,856,383 
®a.—Beaver Co. 1,977,920 
Greensburg 1,231,085 
Pittsburgh 1,007,780,270 
Erle 16,587,296 
On City 18,201,205 
.—Lexington 11,489,945 
. Va.—Wheeling 14,216,549 


Total (17 cities)_- 2,840,409,739 





















































fitth Federal Reserve District—Richmond— 


‘ —Hunt: a 9,824,226 
ne rfolk _ 35,654,000 
Richmond 390,213,126 
® c.—Charleston 11,977,419 
20,312,905 
840,603,300 
3,137,260 
260,344,710 

















Columbia 
@ad.— Baltimore 

Prederick 
©. C.—Washington --~-.--..-..... 
Total (8 cities) 





1,572,066,946 





Sixth Federal Reserve District—Atlanta— 
Tenn.— Knoxville 50,944,843 
Nashville 


216,378,746 
Ga.—Atlanta 








807,200,000 
wugusta 14,153,405 
Setembus 12,720,657 
Macon 10,705,535 
®la.— Jacksonville 299,230,511 
Tampa -.-- 23,003,933 
ala.—Birmingham ----~-----.--- 311,620,929 
Mobile 22,743,477 
Montgomery 10,319,136 
@iss.—_Hatviesburg 14,488,000 
Jackson 22,814,321 
Meridian 4,958,440 
Vicksburg --- 1,250,202 
ta.—New Orleans 437,321,225 


Total (16 cities) ----.-..-.. 






































2,259,853,360 


Geventh Federal Reserve District—Chicago— 


@ich—Ann Arbor -~-..----..---. 4,647,580 
Detroit 1,232,863,663 
Plint 14,512,467 
Grand Rapids 34,416,600 
Jackson 5,089,002 
Lansing 17,855,385 
Muskegon 8,303,107 
Bay City 5,533,974 

aind.—Ft. Wayne 16,463,541 
Gary -- 32,586,086 
Indianapolis 170,428,899 
South Bend 17,045,633 
Terre Haute 45,171,043 

Wis.—Madison 13,637,657 
Milwaukee 186,517,559 
Oshkosh 3,035,533 
Sheboygan 6,118,617 
Watertown 1,119,193 
Manitowoc 3,098,384 

ta.— Cedar Rapids 11,695,881 
Des Moines 87,482,339 
Sioux City 39,221,793 
Ames 1,855,726 

@il.—Aurora 4,190,374 
Bloomington 3,516,414 

2,634,775,066 

8,793,858 
34,511,623 
15,203,976 
10,922,610 
1,284,081 




























































































Tetal (31 cities)... 4,671,897,664 


Mighth Federal Reserve District—St. Louls— 
Mo.— St. Louis 905,962,757 
Cape Girardeau 7,718,062 
Imdependence  .- 1,152,289 
Ky.— Louisville 359,828,467 
Tenn.— Memphis 252,559,409 
@L—Jacksonville 999,574 
Quincy 5,573,302 























Total (7 cities) 1,533,793,860 





83,903,460 
7,452,178 
287,199,000 
4,993,101 
6,417,990 
27,736,483 ,906 
62,196,240 
31,320,808 
6,939,976 
41,558,976 
2,252,462 
134,433,088 
173,777,467 
4,881,719 


28,583,810,371 


2,964,937 
4,334,845 
3,714,042 
15,744,292 
8,363,423 
2,637,186 
3,278,308 
2,969,000,000 
8,282,662 
13,710,773 
8,216,086 
9,916,006 
816,387 
3,592,918 
22,587,302 
39,246,800 


| | ++ 
BRASS OOORWOR aD 


tO he Wee po 


299,595,374 
49,374,190 
1,318,487,630 
25,329,945 
30,275,834 
152,353,533, 163 
323,470,254 
190,078,300 
36,989,804 
201,623,847 
13,771,794 
703,438,281 
949,525,447 
28,044,543 


400,613,057 
38,791,613 
1,398,213,425 
25,168,100 
25,425,515 
132,564,001,984 
289,786,488 
149,235,179 
30,820,185 
175,157,533 
9,628,689 
626,643,592 
872,171,228 
23,073,771 


Nw 
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156,523,538,406 


18,505,583 
17,791,260 
16,760,487 
86,361,760 
52,553,699 
16,253,871 
19,266,619 
16,051,000,000 
49,951,558 
82,083,065 
41,042,710 
45,357,977 
5,475,678 
23,115,321 
138,756,039 
121,798,000 
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13,612,334 
19,940,974 
18,132,576 
65,318,318 
42,707,930 
13,731,721 
14,944,718 
14,368,000,000 
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3,116,405,967 


19,106,127 
531,481,707 
997,914,249 

80,489,700 

3,742,745 
1,816,028 

11,837,620 

17,436,846 

10,331,560 

38,993,385 

1,513,645 
979,984 
1,160,567,965 

13,268,059 

16,542,819 

8,679,406 

12,408,290 


2,927,110,126 


6,638,434 
30,660,000 
342,438,137 
10,632,341 
16,870,494 
694,734,008 
2,195,149 
204,986,069 


1,309,154,632 


54,438,463 
171,388,255 
685,100,000 

11,279,063 

9,431,002 
9,006,894 
251,772,659 

17,172,335 
269,658,534 

21,173,962 

7,143,712 
12,629,000 
17,136,174 

2,992,575 

1,053,771 

373,605,699 


1,914,982,098 


2,835,975 
1,486,557,117 
8,433,760 
26,270,463 
4,282,089 
17,362,633 
7,098,870 
4,325,381 
16,411,178 
26,869,116 
137,912,040 
15,849,777 
42,493,520 
10,100,479 
157,953,755 
2,885,401 
4,795,106 
743,170 
2,595,833 
9,292,068 
67,481,688 
34,158,402 
1,008,893 
3,512,915 
3,135,484 
2,353,381,522 
8,038,310 
30,539,872 
12,209,049 
9,323,961 
1,057,395 


4,508,915,222 


823,522,598 
5,789,741 
795,265 
319,383,373 
202,197,439 
666,519 
5,477,007 
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16,786,073,687 


101,606,904 
2,790,737,682 
4,741,727,195 

446,973,100 

21,847,940 
13,380,196 
66,554,764 
100,214,598 
61,129,696 
234,315,305 
8,644,132 
5,915,004 
5,102,266,602 
73,958,479 
81,959,396 
81,538,919 
66,960,119 


14,992,367,729 


90,449,881 
2,645,755,901 
4,780,535,655 

397,768,000 

18,769,013 

8,210,573 

54,809,688 

82,669,466 

49,548,631 

209,461,130 
7,272,353 
3,999,895 

5,603,127,462 

62,309,575 

83,172,951 

76,369,582 

57,409,013 


12,239,571 
2,083,427 
56,237,000 
1,523,402 
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7,535,526,649 
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6,844,927 
8,304,256 
336,834 
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33,762,633 











6,501.834, 758 


693,320 
660,953 
956,196 


696,000,000 
1,793,761 
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13,999,730,031 


43,429,702 
166,891,000 
1,948,522,695 
59,490,589 
109,670,970 
3,789,011,248 
15,188,188 
1,236,055,268 


14,231,639,069 


31,472,314 
143,742,000 
1,716,589,004 
54,499,834 
82,319,712 
3,417,956,587 
12,031,790 
975,528,657 


770,133,278 


5,546,939 
132,034,422 
231,016,958 

21,165,300 


3,312,268 
4,696,823 
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7,368,259,660 


278,499,435 
1,058,988,975 
3,781,400,000 

68,088,928 
60,638,855 
48,254,365 
1,489,936,307 

103,460,959 
1,447,649 ,594 

106,798,860 

50,645,546 
71,704,000 
124,561,313 
22,885,473 
6,862,129 
2,149,952,474 
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307,384,515 
864,766,914 
3,371,412,993 
56,466,090 
48,821,182 
43,193,316 
1,213,805,769 
89,825,972 
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10,870,327,213 


22,181,573 
5,899,716,034 
60,363,065 
157,373,181 
24,493,547 
91,482,814 
39,609,442 
24,800,437 
77,669,255 
147,978,498 
791,024,309 
79,335,555 
234,950,557 
67,119,566 
940,120,677 
15,049,476 
29,983,924 
5,215,704 
13,006,164 
59,038,061 
444,637,802 
202,488,925 
7,544,042 
19,896,671 
17,898,731 
12,643,621,305 
46,189,619 
166,025,235 
69,043,720 
50,980,697 
6,268,437 


9,473,667,096 


14,785,251 
7,593,375,900 
42,523,378 
128,014,833 
22,067,396 
84,799,798 
37,380,320 
21,140,628 
72,522,530 
128,255,827 
675,320,755 
77,989,947 
227,632,228 
50,878,749 
800,263,889 
14,428,946 
22,577,279 
3,725,641 
11,621,684 
51,205,633 
344,296,832 
163,543,588 
5,101,973 
16,489,764 
13,708,627 
11,341,793,956 
40,182,153 
150,583,122 
53,050,084 
43,991,867 
4,984,098 
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22,455,107,023 


4,357,172,895 
37,664,178 
5,614,402 
1,851,509,313 
1,309,483,727 
4,888,535 
26,436,526 





22,258,236,676 


3,986,830,022 
29,132,861 
3,859,313 
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649,928,403 


2,512,860 
7,961,000 
94,010,668 
2,715,436 


65,382,059 


355,201,462 - 


12,445,218 
49,641,934 
168,500,000 
3,398,407 


2,848,202 
66,252,260 


64,140,395 
5,294,714 


310,593 
116,038,419 


488,870,142 


1,182,686 


37,149,000 
4,671,637 
11,168,128 


2,780,405 
21,286,732 
11,074,126 


922,922 
585,270,048 
1,948,644 
8,017,471 
3,342,096 
2,663,554 


753,788,928 


200,700,000 
85,726,000 
54,486,797 

1,453,043 

342,365,840 





4,487,297,000 


514,498 
757,079 
711,034 


598,770,902 


3,621,878 
89,594,697 
187,008,783 
13,689,800 





606,852,015 537,484,376 


1,626,869 , 1,378,727 
7,416,000 ° 5,836,000 
77,678,304 ‘ 65,775,818 
2,585,176 : 2,253,294 


54,306,373 “} 20. 38,664,203 


550,782,869 


1,002,544 
5,998,000 
56,512,038 
2,255,651 


142,147,562 











313,802,931 "258,542,818 


12,305,582 yo 11,192,072 
39,191,618 + 26. 34,296,936 
140,600,000 +19. 133,200,000 
2,378,794 + 42. 2,219,043 


2,054,075 . 1,691,641 
45,624,256 4 » 53,738,777 


55,151,816 . 47,123,382 
4,655,430 3. 4,250,374 


292,128 
80,381,274 + ‘ 101,846,824 


244,295,149 


7,723,976 
33,884,828 
117,500,000 
2,136,932 


2,562,328 
44,904,061 


38,027,273 
5,123,517 


214,162 
76,849, 691 








614,939,504 


306,375,261 





382,634,973 389,851,480 


731,756 ; 576,717 


30,245,000 : 26,661,000 
3,553,799 ‘ 3,678,637 
10,388,920 : 7,634,111 


2,322,058 ‘ 2,128,023 
15,959,842 : 13,537,619 
8,373,968 2. 8,856,970 


692,819 
481,069,398 . 444,938,788 
1,727,609 : 1,579,717 
7,578,882 . 5,716,253 
3,230,189 . 2,103,519 
2,734,033 : 1,833,214 


328,929,768 


581,204 


30,738,000 
3,658,233 
6,667,725 


2,005,912 
13,685,977 
6,819,382 


436,135,092 
1,605,194 
6,103,235 
2,452,011 
2,155,800 








561,353,041 


192,806,000 179,700,000 


73,121,858 73,943,865 
39,100,481 ’ 36,790,151 


1,352,922 ‘ 1,307,000 


555,726,099 


169,800,00@ 
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34,562,075 
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Month of May 
1946 1945 
$ $ 

Ninth Federal Reserve Distriet—Minneapolis— 
24,058,354 


Week Ended June 8 
Inc. or 1946 1945 Inc. or 
Dec.% 'j_ f 3 , s Dec. % 


Jan. 1 to May 31 
Clearings at— 1945 


Inc. or 1946 
$ $s 


2 
s 





19,101,158 102,725,715 84,177,497 7,113,788 7,433,657 — 4.3 6,400,337 


Minn.—Duluth __ 
Minneapolis 















































Total (16 cities) 


772,118,238 
4,398,473 
269,164,081 
2,903,478 
812,757 
15,402,996 
2,863,000 
2,832,856 
9,867,020 
16,683,680 
1,909,703 
9,261,052 
6,960,146 
27,161,742 
894,081 


614,6C4,916 
2,697,787 
267,201,692 
2,307,647 
493,800 
13,746,645 
1,911,000 
2,016,250 
7,591,769 
13,602,615 
1,262,625 
6,178,790 
5,826,303 
20,435,711 
505,514 





1,167,231,657 


Tenth Federal Reserve Distsict—Hansas Clty— 


Seb. 





Fremont 
Mastings._._..____ 
Lincoln 








Omaha. 





Kans.—Manhatta n 


Parsons 











Topeka. 
Wichita 








Mo.—Joplin_ 
Kansas 








City 
8t. Joseph 
Carthage 








Okla.— Tulsa 
Golo — Colorado Springs ........ 


Denver 





Pueblo 





Total (15 cities) 





1,167,739 


20,775,920 
361,043,785 
1,691,804 
1,034,972 
20,653,289 
33,990,007 
5,449,594 
972,292,707 
27,377,314 
1,041,197 
67,357,609 
7,061,141 
328,046,856 
6,444,977 


1,855,428,911 


Eleventh Federal Reserve District—Dallas— 


Wexas—Austin 
Beaumont 








Dallas 





El Paso 





Ft. Worth 





Galveston 





Houston 





Port Arthur 
Wichita Falis 


Texarkana 











@a.—Shreveport 
Total (11 cities) ........... 





29,020,353 
9,413,286 
680,457,189 
60,695,173 
82,060,826 
17,186,000 
570,611,206 
4,135,222 
9,423,845 
3,193,087 
28 435,273 


979,484,222 


18,439,963 
322,965,058 
968,684 
1,255,275 
13,969,058 


71,986,159 
5,110,660 
252,955,223 
4,175,593 


1,648, 437,886 


12,981,986 
8,928,913 
546,790,702 
47,900,438 
64,065,261 
13,463,000 
479,310,677 
3,715,029 
7,978,439 
2,901,825 
25,120,718 





1,494,631,460 


Twelfth Federal Reserve District—San Francisco— 


Wash.—Bellingham - ........... 
Beattle ..__ 
Yakima -._.. 


fda.— Boise 
Ore.— Eugene 
Portland 



































Pasadena 


Riverside __. 
San Francisco 
San Jose __. 
Santa Barbara 


Stockton 




















Total (19 cities) ........... 


5,314,128 
370,309,636 
13,673,491 
12,808,438 
6,658,000 
338,727,423 
6,661,932 
151,501,158 
46,252,919 
15,250,783 
17,844,232 
40,557,286 
13,120,790 
29,353,363 
9,510,025 
1,426,013,970 
35,889,357 
14,386,345 
27,586,771 


2,581,420,047 


1,213,756,988 


3,593,349 
428,006,930 
10,493,999 
&,792,072 
3,936,000 
318,219,799 
7,023,939 
117,422,637 
32,215,278 
11,056,222 
12,492,210 
44,595,678 
8,869,863 
25,229,208 
7,619,276 
1,243,042,437 
26,068,612 
9,507,306 
22,961,420 


2,341,146,235 
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3,895,121,835 
18,140,754 
1,222,700,294 
14,403,743 
3,504,669 
86,649,918 
14,917,000 
13,642,693 
45,352,089 
86,412,291 
11,944,779 
46,446,735 


131,270,619 


3,022,963,730 
12,458,584 
1,082,689 ,447 
- 12,233,743 
2,529,503 
73,819,706 
13,130,000 
10,688,278 
34,583,686 
67,603,685 
6,458,454 
31,901,802 
29,941,228 
2,352,398 
105,696,317 








5,733, 788,545 


5,859,090 


105,455,010 
1,848,507,403 
8,151,820 
5,158,085 
92,885,000 
170,546,373, 
27,257,544 
4,858,567,154 
152,432,990 
6,143,445 
339,584,390 
34,563,353 
1,627,323,578 
29,347,600 


4,593,228,058 


4,887,173 


89,897,791 
1,599,877,904 
5,306,356 
6,600,239 
66,952,2 
163,007,291 
19,105,935 
4,391,822,202 
136,358,540 
4,917,974 
328,829,262 
23,912,247 
1,296,457,467 
20,995,345 


+) eteeetetete4e44444 
NO Smwnh 

S| SRNSSSSSGSESESSS 

Sl PERACMHAD AD UDC DOO 





+ 
NS 


+$+4¢¢4¢4¢4¢45 


Mee NOD ND 
OD KHONOAS AW 
KY WO-TH -1 ah ROD 





9,311,782,835 


121,951,488 
45,875,824 
3,354,352,915 
299,862,553 
368,318,623 
87,228,000 
2,763,300,625 
21,563,792 
47,303,523 
16,426,696 
140,871,214 


8,158,927,984 


66,975,888 
46,732,174 
2,753,819,473 
240,787,213 
314,491,696 
66,016,000 
2,425,555, 138 
19,150,033 
36,092,864 
14,634,714 
126,644,248 
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7,267,055,253 


23,818,778 
1,842,971,471 
70,691,371 
62,040,747 
26,594,000 
1,649,291,102 
39,494,583 
737,977,933 
231,181,434 
66,334,879 
83,380,627 
191,971,813 
60,000,003 
144,711,199 
43,531,602 
7,114,944,984 
176,741,197 
67,536,139 
133,102,545 





6,111,499,441 


18,715,853 
1,971,210,626 
53,882,481 
46,896,739 
18,317,000 
1,608,776,841 
35,858,158 
605,904,687 
167,057,158 
59,308,163 
63,213,751 
232,062,732 
43,436,322 
119,291,162 
33,984,450 
6,324,424,247 
135,360,230 
48,490,985 
112,669,357 
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12,766,316,407 





11,698,860,942 


191,599,272 


6,199,861 


282,548,833 


278,679 
444,020 
4,999,762 
89,702,942 


4,616,648 
8,349,145 


6,977,882 


ee ee 


363,080,154 


4,720,806 


21,310,376 
4,091,000 


7,094,493 
194,366,103 


292,772,000 . 


7,363,781 
3,136,076 
6,493,111 
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522,452,669 


147,015,005 


1,470,379 


6,545,487 
127,440,343 


———— 


3,411,852 


1,383,809 








1,579,748 
5,813,076 


1,279,402 








213,076,979 


234,362 
311,911 
4,251,851 
72,721,307 


2,767,795 
7,403,129 





187,212,044 


183,527 
374,576 
4,181,053 
68,887,493 


3,150,159 





207,974,850 
6,384,575 


178,671,769 








304,266,648 


3,724,014 


16,973,350 
2,904,000 


5,896,143 





270,181,828 


2,954,310 


17,023,264 
90,000 


6,160,730 


123,236,707 





150,497,109 


93,523,323 
2,619,629 


267,753,000 
5,861,911 
1,957,842 
6,036,282 


494,595,724 








151,278,460 


77,202,582 
1,981,578 


252,493,000 
4,609,005 
2,046,688 
4,725,869 


2,328,816 
222,972,623 
3,510,166 


1;463,433 
4,567,048 








444,653,261 


426,736,913 








Grand Total (184 cities) 56,447,225,192 


51,769,918,619 








@utside New York 26,431,222,376 
*Estimated. tNot included in tctals. 


' 


24,033,434,713 
tDoes not include figures after May 27, because of flood conditions. 


+ 9.0 281,024,871,036 250,486,193,091 











+ 10.0 128,671,337,873 117,922,191,107 


12,938,228,260 


5,402,701,611 


11,027,794,040 9,034,885,818 


8,400,579, 736 








4,696,685,520 4,216,137,963 


4,060,839,409 





” Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
pee and common stocks called for redemption, 
cluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
fing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— Date 
Adams Express Co. 4% % debentures due Aug. 1, 1946_Any time 
Manati Sugar Co., 20-year 4% bonds, due 1957 Jun 18 
Oregon Short Line RR.— 

Consol. Ist mtge. 5% bonds due 1946 
Pennsylvania RR. gen. mtge. 4%% bonds, ser. 

1964 
St. Joseph & Grand Island Ry.— 

lst mortgage 4% bonds due 1947 





Any time 





PARTIAL REDEMPTION 

Company and Issue— 
Aireon Mfg. Cogp., 60-cent conv. preferred stock 
Alabama Gas Co., Ist mtge. 442s, due 1951 
American Gas & Electric Co., 434% preferred stock____ 
American Bemberg Corp., 7% preferred stock y 1 
American Machine & Metals, Inc., 442% debs. due 1959_July 1 
American Writing Paper Corp.— 

General mortgage bonds due 1961 
Bridgeport Brass Co., 542% preferred steck 
Bush Terminal Buildings Co.— 

ist mortgage bonds, due 1960 --..July 1 
Central Maine Power Co.— 

lst & gen. mtge. 3%% bonds, ser. J, due 1968____Jun 24 
Champion Shoe Machinery Co.— 

4% 1st mtge. bonds due 1948 
Chicago, Burlington & Quincy RR.— 

lst and refunding mortgage 34% bonds, due 1985___Aug 
Chicage & North Western Ry.— 

lst mortgage 3s, series B, due 1989 July 
Chicago & Western Indiana RR.— 

Ist and ref. mortgage 4%% bonds, series D, due 1962_Sep 
Cincinnati Union Terminal Co.— 

Ist mortgage 3% % bonds, series E, due 1969 

Ist mortgage 2°4% bonds, series G, due 1974 
Continental Baking Co., 3% debentures, due 1965 
Continental-Diamond Co.— 

4% convertible debentures, due 1960 
Eastern Gas & Fuel Associates— 

ist mtge. and collat. trust 342% bonds due 1965 


Jun 30 
J 
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me 


Page 
2995 
$2822 


& 


§2824 


Page 
2429 
2989 
3126 
2429 
3126 


2846 
2990 


2991 


ct 


Company and Issue— Date 


Froedtert Grain & Malting Co., Inc., $2.20 pfd. stoek__Jun 30 
Goldblatt Bros., Inc., $2.50 conv. preferred stock 2 
International Paper Co.— 

lst & ref. 5% bonds, ser. A & B, due 1947 

5% convertible pfd. stock _ 

Luzerne County Gas & Electric Corp.— 

lst mtge. 3%s due 1966 
National Fireproofing Corp.— 

lst mtge. cony. 542s, series A, due 1946 
Paducah & Illinois RR.— 

Ist mtge. 4%2s due 1955 y 
Philadelphia Co. collat. trust 4%% bonds due 1961____July 
Phillips Petroleum Co. 2%4% debentures due 1964 
Pittston Co., 542% income debentures, due 1964 
Ruppert (Jacob), 442% preferred stock 
Signcde Steel Strapping Co., 5% preferred stock 
Tide Water Associated Oil Co., $3.75 preferred stock__July 1 
United States & Foreign Securities Corp., lst pfd. stock_Jun 30 

$4.50 ist preferred stock i _.__Jun 30 
Welsbach Engineering & Management Corp.— 

Collat. trust 5% bonds due 1952 
Wisconsin Power & Light Co., 44% preferred stock___Jun 26 





ENTIRE ISSUES CALLED 

Company and Issue— Date 
Aero Suvply Mfg. Co., Inc., class A stock 
Arnew-Surpas® Shohe Stores, Ltd., 7% pref. stock 
American Crystal Sugar Co., 6% 1st preferred stock_..July 1 
American Investment Co. of Illinois— 

5% convertible preferred stock 
Associates Investment Co., 5% preferred stock 
Bond Stores, Inc., 442% convertible preferred stock..__July 1 
Butte Electric & Power Co., Ist mtge. 5s due 1951___Any time 
Central Maine Power Co.— 

lst & gen. mtge. 34% % bonds, ser. H, due 1966 

7% preferred stock 
Central Pacific Ry., 35-year 5% guar. bonds due 1960_Aug 
Ccilins & Aikman Corp. 5% convertible pfd. stock____ 
Ccnsolidated Steel Corp., $1.75 preferred stock 
Cunningham Drug Stores, Inc., 6% 
DeVilbiss Co. 7% preferred stock 
Dennison Mfg. Co., prior preferred stock 
Dryden Paper Co., Ltd. Ist mtge. 6s due 1949 g 
Fairchild Engine & Airplane Corp., $2.50 pfd. stock_._.Jun 24 
General Phoenix Corp., 7% convertible pfd. stock._._._.Jun 24 
Great Northern Ry.— 

4%2% gen. mtge. gold bonds, series E, due 1977___July 1. ’47 

Gen. mtge. 3%% gold bonds, series K, due 1960 1 

Gen. mtge. 3%.% gold bonds, series L, due 1970 

Gen. mtge. 342% gold bonds, series M, due 1980____July 1 
Griess-Pfleger Tanning Co., income debentures Jun 30 
Illinois Power & Light Corp., 542% deb. bonds due 1957_Sep 
Indianapolis Water Co. lst mtge. 34%s due 1966 July 
Industrial Rayon Corp. $4.50 preferred steck, series A__July 
International Telephone & Telegraph Corp.— 

25-year 5% debenture bonds due 1955 


Company and Issue— 


Jersey Central Power & Light Co.— 

lst mortgage 3%s due 1965 
McCord Corp., class A stock 
McLellan Stores Co., 5% convertible preferred stock____July 
Macy (R. H.) & Co., Inc. 2%% debentures due i952__Aug 
Macy (R. H.) & Co., Inc., 242% debentures 
Maryland Drydock Co. of Baltimore, 7% pfd. stock.___July 
Merck & Co., Inc., 5% % and 4%2% preferred stock__.__Jun 17 
Nashville, Chattanooga & St. Louis Ry.— 

lst mortgage 4% bonds, series A, due 1978 __.Aug 1 
National Oil Products Co., 3%% debs. due 1955 & 1957_July 15 
New York, Chicago & St. Louis Ry.— 

Ref. mortgage 3%. bonds, series D, due 1975 July 1 
North American Rayon Corp., prior preferred stock_._.__July 1 
Northern New York Utilities, Inc.— 

lst lien & ref. 6% bonds, series B, due 1947 
Ohio Leather Co., 7% preferred stock_._._._.__-._.._____July 
Ohio Public Service Co.— 

7% series A first preferred stock —— 

First preferred stock, 6% July 

First preferred stock, 542% series ‘i July 

First preferred stock, series_— July 

4% series notes, due 1946-1947___-_______. __ ___July 

First mortgage bonds, 4% series, due 1962__~- July 
Pennsylvania Sugar Co., 4% debentures due 1952_._____July 
Rochester Telephone Corp.— 

lst & ref. mortgage 2%% bonds, ser. E, due 1960___Oct 

lst & ref. mtge. 34%% bonds, ser. F, due 1961 
Rock of Ages Corp. 5% debentures Gue 1955_ ~~. 2 


Scranton-Spring Brook Water Service Co,— 
lst mortgage and refunding 5s, series A, due 1967___._ Aug 
ist mortgage and refunding 5s, series B, due 1961____Aug 
Pennsylvania Water Service Co.— 
lst mortgage and refunding 5s, series A, due 1967__Aug 
Scranton Gas & Water Co., lst mtge. 4¥%s due 1958_Sep 
Spring Brook Water Supply Co.— 
1st refunding mortgage 5s, due 1965 
Sharon Steel Corp., $5 convertible preferred stock 
Shell Union Oil Corp.— 
21.4% debentures due 1954 
Socony-Vacuum Oil Co., Inc., 3% debentures due 1964__July 
Southern Pacific Co., 40-year 442% bonds due 1968____Sep 
Standard Gas & Electric Co.— 
20-year 6% gold notes due 1948 


Texas Power & Light Co.— 

6% gold debentures bonds, series A, due 2022 July 1, °47 
Thrift Stores Ltd.. 1st cumul. red. conv. pref s*teck___7nlv 
Truax-Traer Coal Co., 54% conv. preferred stock 
Union Electric Co. of Missouri, $5 preferred stock 
United States Lines Co. (Del.), preferred stock______ 


United States Lines, Inc. (Del.), preference stock______ Ju'y 8 
United States Lines Co. (N. J.) 7% preferred stock.___July 8 
Waiworth Co., 20-year lst mtge. 4% bonds due 1955__Oct 1 
Watab Paper Co., Ist mortgage 5% bonds due 1952....July 1 
Woolworth (F. W.) Co., 24%% sinking fund debentures_July 15 
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2769 
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2768 
2448 


2236 
3184 
3144 
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%2499 
1779 
3186 
3000 
3186 


3186 
3186 
2901 
2773 
2056 


*Announcement in this issue. {tin Volume 161. §In Volume Iba. 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


REI HAN RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
ov sige cccung - " JUNE 7, 1946 TO JUNE 13, 1946, INCLUSIVE 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


i _ Monday, June 17, 1946 





re wner, 
Share Fuyaure 


2%e 7- 1 
20c 7-1 
2Gc 10- 1 
$1.25 7-1 
30c 7-1 
25c 6-29 


I eos, 25c 6-29 
5%% preferred (quar. )_ Posy . $1.31% 6-29 
American Business Credit Class A (quar.)_ — 6c 6-29 
American Cast Iron Pipe, 6% pid. (s-a)__- $3 j- 1 
American Cities Power & Light Corp.— 
$3 conv, Class A ‘opt. div. series). 
or 1/32nd share of Class B stock 
American Foreign Investing Corp. " 
American Fruit Growers, Inc. 


14467 @ 
r* Rec 
6-20 
6-14* 
9-16* 
6-15 
6-18 
6-20 
6-20 
6-20 
6-14 
6-20 


Name of Company 


Allen Electric & Equipment (quar.)_.... ~~ 
Aluminum Goods Manuiacturing, commun _-_ 
ce erred EES a Spe sl <e 
American Aggregates, 5% preferred (quar.) 
American Bakeries Co., new com. (initiai)- 
American Brake Shoe Co., common (quar.) 
Extra f 





Country and Monetary Unit 





Cash 
June 7 June 10 ser 11 June 12 June 13 : ace 


6-12 
6-26 


June 8 
$ 


$ 
-297733* 
-251247* 


$ $ $ 
-297733* -297733* -297733* -297733* 





ntina, peso— 
Gttctal 





tralia, pound 








um, franc. 








Brazil, cruzeiro— 
Official__ 





Free 
Canada, dollar— 
Official 





Fre 








e 
——. pete... 
choslovakia, koruna 


Denmark, krone 





England, pound sterling-- 





France (Metropolitan) franc 








India (British), rupee 





, lira 








Mewfoundland, dollar— 
Official______ 








Free 
New Zealand, pound 





Norway, krone 











Portugal, escudo. 





Spain, peseta_. 





Sweden, krona 
Switzerland, franc 





Union of South Africa, pound 





Uruguay, peso— 
Controlled 





Noncontrolled 





.291247* 
3.214113 
-022845 


-060602* 
-051902* 


-909090 
-903984 
-570066* 
-020060 
-208755 
4.033750 
-008410 
-301824 
-004434 
-205730 
-377892 


-909090 
-901458 
3.227000 
-201610 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


.251247* 
3.214113 
.022845 


.060602* 
-051902* 


.909090 
-904375 
.570066* 
-020060 
-208765 
4.033750 
.008409 
-301824 
-004434 
-205718 
377892 


-909090 
-901875 
3.227000 
-201610 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
.562716* 


-251247* 
3.214113 
.022845 


-060602* 
.051902* 


-909090 
-904531 
-570066* 
-020050 
-208765 
4.033750 
.008409 
.501824 
-004434 
-205718 
377892 


-909030 
.902083 
3.227000 
-201610 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
.562716* 


-251247* 
3.214113 
-022845 


.060602* 
-651902* 


.S09090 
.907053 
.570066* 
.020060 
-208765 
4.033750 
.008409 
.301824 
.004434 
.205718 
377892 


4.005000 


-658300* 


.562716* 


3.214113 
-022845 


.050602* 
-051902* 


-909090 
-907031 
-570066* 
-020050 
-208765 
4.032750 
-008409 
-301824 
*s 
-205718 
3 67892 


.909090 
.904583 
3.227000 
-201610 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 





*Nominal rate. 


**Temporarily omitted. 





Stalement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates _._....__- = 
Redemption fund for F. R. 
potes 





Total gold ctf. reserves____ 
Other cash 
Discounts and advances 
Industrial loans 
Acceptances purchased 
U. 8. Govt. securities: 

Bills seal 

eemenses .....-......- sate 

Notes 














Total U. S. Govt. securities 


Total loans and securities__ 
oe, trom moeten. a 
. notes of other banks _ _- 
Uhcollected items _________ a 
Bank premises 
Other assets 


a 


Liabilities— 
Pederal Reserve notes______ meni 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct._ 
Foreign __ 
Other 


Total deposits ee 
Deferred availability items____ 
Other liabs., incl. acerd. divs._. 


Total liabilities.__t..0....__ 


Capital Accounts— 
Capital paid in______________ 
Surplus (Section 7) 
Burplus (Section 13b) 
Other capital accounts 














Total liabilities & cap. accts.. 
Ratio of gcld certificate re- 
serves to deposit and F. R. 
note liabilities combined___ 
tments to make indus- 

loans 





-_ -— 
*June 5 figures revised. 


17,339,060 
752,036 


June 5, 
1946 
— 4,995 


+ 4,769 


Inc. (+) or Dec. (—>) Since 


June 13, 
1945 
— 82,150 


+ 63,876 





18,091,096 
271,505 


14,324,861 
6,293,870 
1,748,200 

902,942 


— 226 
+ 6,743 
—- 860 
+ 19 
+ 1,724 


+ 464,937 
+ 25,000 


— 18,274 
+ 22,735 
— 600,594 
—_ 2,913 
+ 12,917 


+1,571,454 
+ 724,109 
+ 81,250 
— 209,700 





23,269,873 





+ 489,937 


+ 2,167,113 





23,535,407 
84 


115,032 
2,242,568 
33,006 
56,901 





+ 490,820 
— 1 
+ 65,358 
+ 54,165* 
+ 3 
+ 1,355 


+ 1,576,523 
— 26 
+ 20,426 
+ 187,073 
1,138 


— 5,025 





44,345,599 





+ 558,217* 


+ 1,782,294 








24,078,540 


15,909,236 
860,105 
534,879 
434,450 


— 25,597* 


+ 110,423 
+ 465,947 
— 83,626 
— 10,164 


+ 1,213,328 


+ 138,060 
690,479 

— 695,693 
+ 114,878 





17,738,670 
1,882,078 
14,476 


+ 482,580 
+ 98,877 
+ 757 


+ 247,724 
+ 214,425 
+ 2,059 





43,713,764 


+ 556,617* 


+ 1,677,536 








182,175 
358,355 
27,428 
63,877 


+ 71 


+ 1,529 


+ 13,667 
+ 130,202 
+ oS 


3 
39,374 





44,345,599 


43.3% 
5,398 





+ 558,217* 


4% 
23 


+ 1,782,294 


1.6% 
980 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
‘banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
of $532,000,000 in holdings of 


ended June 5: Decreases 
Treasury certificates of i 
in United States Govern 


the redemption of matu 


ited to domestic banks. 


: Loans to brokers and dealers f 
ing United States Governm 
000,000 and other loans for 
$34,000,000; loans to brokers 
or carrying other securities declined 

decreases were largely in New York C 
industrial, and agricultural loans decli 
the St. Louis District and at all reporti 


and dealer 


ndebtedness and $1,266,000,000 
ment deposits, partly reflecting 
: ring certificates and the Treas- 
ury calls on war loan deposits for the pa 
a decrease of $180,000,000 in loans for 
carrying securities; and increases of $490 
mand deposits adjusted an 


yment thereof; 
purchasing or 
,000,000 in de- 
d $228,000,000 in deposits cred- 


or purchasing or carry- 
ent obligations declined $91,- 
the same purpose declined 
s for purchasing 
$53,000,000; these 
ity. Commercial, 
ned $13,000,000 in 
ng member banks. 


Holdings of Treasury certificates of indebtedness de- 
clined in all districts. Holdings of Treasury bills in- 


creased $198,000,000 in New York City and $191,000,000 
at all reporting member banks, and declined $48,000,000 
in the Chicago District. 

Demand. deposits adjusted increased $212.000.000 in 
New York City, $74,000,000 in the Cleveland District, 
$66,000,000 in the San Francisco District, $54,000,000 in 
the Philadelphia District, and $490,000,000 at all report- 
ing member banks. Time deposits increased $32,000 .000. 
United States Government deposits declined substan- 
tially in all districts. Deposits credited to domestic banks 
increased in all districts. 


Borrowings increased $39,000,000 in New York City 
and a total of $55,000,000. 


A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Derrease (— Since 
June5, May29, June 6, 
1946 1946 1945 
Assets— $ $ $ 
Loans and investments—total 63.331 — 556 + 5,077 
Loans—total a ieewoatane AGG — 168 + 2,856 
Commercial, industrial, and agricultural) 
oans. alae 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations... 
Other securities____ aes 
Other loans for purchasing or carrying: 
U. 8S. Government obligations____.__. 1,629 - 34 815 
Other securities # . 2 58 
Real estate loans 11 195 
Loans t2 banks. 6 22 
Other loans________ : 14 448 
bills 191 - 163 
458 








7,469 — 13 + 1,647 





160 
125 


1,279 91 
744 53 




















freasury i 

Treasury certificates of indebtedness___.._ as . 532* 
Treasury notes AS 29 —2,363 
0. 8. bonds__ f _ 2° +3,999 
Obligations guaranteed by U. S. Government 8 - t-— +6 
Other securities Ries F 23 + 295 
Reserve with Federal Reserve Banks________ 717 — 205 
Cash in vault 12 ae 
Balances with domestic banks 2,118 — 54 


Liabilities— 


Demand deposits adjusted 

pS 

0. 8. Government deposit 

Interbank deposits: 
Domestic banks__-_ 
Foreign banks ital 

Borrowings alain 

Debits to demand deposit accounts except 
interbank and U. S: Gov’t accounts, 
during week 

















39.431 
10,011 
10,162 





9,381 
1,254 
173 














14,037 
*May 29 figures revised (Chicago District). 


DIVIDENDS : 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 





When 
Parable 


6-29 


Per 


Name of Company Share 


Abbott Laboratories, common (quar.)_.____ 
Extra ebanipasae a 6 6-29 
4%. preftecyed Geuer. icin. a se --e 7-15 
Abercrombie & Fitch, $6 preferred (s-a)__ $ 7-1 
Abraham & Strauss (quar.)_....._._ 7-25 
Extra __.__ DP EEE PE “es ay 7-25 
Acme Stock Co. (irreg.)_....-..-___.. 6-10 
Aetna Insurance Co. (quar.)....._______- 7- 
Airline Foods Corp., common (initial quar.) 12%e ‘Te 
5'%2% conv. preferred (quar.)_....___ 13 %c 7- 
Albers Super Markets, Inc., 6% pfd. (quar.) $1.50 7- 
Alden’s Inc. 4%4% pid. (initial auar.)_ $1.06 % 7- 
Alleghany & Western Ry. (s-a)_______. $3 %- 


American Metal Products (Mich.) > 
AmericamThermos Bottle, common (quar.) 
Extra ETE et, ¢° 1 POS 50 

4%,% preferred. (initial quar.) = : 
American Verre-Mural, Inc. (liquidating) —_ 
American *Wringer (initial) “ ; 
Angerman Company, Inc.. ntbiliiicedeld 
Arkansas Power & Light, $6 pfd. (quar.) 

$7 preferred (quar.)____ - 
Arrow Hart & H man Electric__-— 
Art Metal Construction Co Es 
Axe-Houghton Fund, Inc., new com. (initial) 
Axe-Houghton FPund ‘‘B,”’ Ine.— 

New common (initial)__ 


Badger Paper Mills_______ : 

Baldwin Company 015 eae Sees 

Bangor Hydro-Eleetric Co. Z 

Prank of New York (N.Y ) (quar.)__- 

Bank of the Manhattan Co. ‘quar.) ag 

Barber-Ellis of Canada, Ltd., 7% pref, (s-a) 

Barker Bros. Corp., new com. (initial quar.) 
| ae i ee : 
Special ___ oR ea 

442% preferred (quar.) 

Bates Manufacturing Co. a" 
Beacon Associates, Inc., 7% pfd. ( quar.) 
Comings ..o. ox... “— 
Bingham Stamping, 5% conv. pid. (initial) 
Bird Machine Co. iain ttyl 
Bird & Son, Inc._.____.- - ; 
Birmingham Electric, $7 preferred ( quar.) 
$6 preferred (quar.) = > 

Blackhawk-Perry Corp. (s-a) 
Bloomingdale Brothers (increased) 
Borg-Warner Corp., common (quar.) 

3%% oreferred (initial quar.) 
Boston Storage & Warehouse— 

(Increased quar.) —-_- iedieck 
Boston Insurance Co. (quar.) 
Brantford Cordage Co., common (quar.) 

$1.30 preferred (quar.) : 
Broad Street Investing Corp.—- 

New common (initial) 
Broadway Department Stores, 5% 
Brooklyn Trust Co. 
Bruce (E. L.) Company, common 

3%% preferred (quar.) 

7% preferred (quar.) ? 
Brush-Moore Newspapers. 6% pid. (quar.) 
Buffalo General Laundries— 

$2.25 partic. pid. taccum.) 

Burkart (P.) Mfg. Co.. 
Burlington Mills Corp. (stock dividend) 
Butler Mfg. Co., common (stock dividend) 

6% preferred (quar.) . * S 
California Packing com. 

5% preferred (quar.) adit 
Canadian Fairbanks-Morse Ltd.— 

6% preferred (quar.) a 
Canadian Ingersoll Rand Co., Ltd.__ 
Canadian. Pacific Ry. Co.. 4% pfd (s-9) 
Canadian Shipbuilding & Engineering, Ltd.— 

Class A’ - Scolnany a : 

Class B ; 

Canadian Wallpaper Mfrs. Ltd. Class A 

Class B - eesakbidals mendecinedl 
Capital Administration Co., Ltd. 

$3 preferred Class A (quar.)_. 

Carnation Company (Ss-a)_ _. “ 
Carolina Power & Light, $5 pfd. (quar.) 
Carrier Corp. 4% pfd. (quar.)- ; a 
Cayuga & Susquehanna KR. 3 
Central Electric & Gas, 4.75 pfd. (quar.)- 
Central Kansas Power, 4%4% pfd. (quar.) 
Central Maine Power, $3.50 pfd. (initial). — 
Central Telephone, $2.50 pid. (quar.) 
Centlivre Brewing Corp. (irreg.) 

Chicksan Cempany, 6% preferred (quar.)_- 
Chillicothe Paper, 442% preferred (quar.) 
Citizens Water Co. of Washington (Pa.)- 

Quarterly ____ sical sed 
Citizens Wholesale Supply, 6% pid. (quar.) 
Clinton Water Works. 7% pfd. (onar.) 
Coca-Cola Bottling (St. Louis) (quar.)...-__ 
Colorado Fuel & Iron 
Columbus & Southern Ohio Electric 

(Initial quar.) __ 


Commonwealth & Southern Corp.— 

36 preferred (accum.) — oe 
Commonwealth Water Co., 542% pid. (quar.) 
Commonwealth Water & Light, $6 pid. (quar.) 

$7 preferred (quar.)_ balks ‘ 
Connecticut & Passumpsic River RR.— 

3 eh a eee ete 
Connecticut Pine Insur. (Hartsord) (quar.) 
Connecticut Gas & Coke Securities Co.— 

63  pretesved, (emar.)......<..._....-. 
Connecticut General Life Insurance sas, 


Consolidated Dry Goods (quar.)..-...-__-_ 
Consolidated Mining & Smelting Co. of 
Canada, Ltd. (increased) ......~~ ~~~ 
SS SERS ig Ee | i aire eae = 
Consumers Gas Co. (Toronto) (quar.) ‘ 
Continental Bank & Trust (N. Y.) (quar.) 
Continental Poundry & Machine, 7% pfd. 
Corning Glass Works (N. Y.), common__ 
3%% preferred (quar. )__-_- 
Corenet Phosphate Co. (irreg.) ART Be 
Corroon & Reynolds Corp.— 
$6 conv. preferred A (accum.)..._..__--~ 
Cream of Wheat Corp. at SON 
Crowley Milner & Co., common (resumed )_—-~ 
9s: ee We Be 
6% non-cum, preferred (resumed )-~ 
Crum & Forster common (quar.)__~—- ae 
8% preferred (quar.)___-~------~- . 
Crum & Forster Insurance Shares— 
Cites A CGGO8. fans... ~~ 
Class B-. (qnerf.}—_.---..--.=- 
Crystal Tissue Coe. . .-_...- 


Cuban Atlantic Sugar (quar.) is 
, ge SaaS eae 
Cudahy Packing Co. common (quar.) 
44%2% preferred (quar.) - ae am 
Culver Corporation, commen (initial s-a) 
Common (s-a) -- : t 
Davies Petroleum, Ltd._-~~~- Q 
Dennison Mfg. Co. $8 debs. stock (quar.) 
Dentist's Supply Co. ot N. Y.,-7% pid. (quar.) 
Devoe & Raynolds Co., Class A (increased) 
Class B (increased )_ tes x 
Dewey & Almy Chemical, $4.25 pid. (quar.) 


pid 
(increased quar.) ' 
( quar.) 


(quar.) 


+$1 


75¢c 
50c 
$1 25 
50c 
BUC 
59 %c 
$1.19 
38c 


62%c 
10c 
15c 

$1.12% 


$1.75 
75c 
$1 75 
25c 


sac 


60c 


30c 


15¢ 
37¥ec 
0c 

30c 
$1.12% 
10c 

10c 

tic 

$2 
$1.75 
30c 

15c 
$1.06 ¥4 
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6-15 
7-20 
7-20 
9-20 
6-21 
6-15 
7-1 
6-15 
6-15. 
6-15 
6-15 
6-19 


6-19 
6-15 
6-10 
7- ¥ 
6-71 
6-20° 
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Share Payable 


Hoigers Per When 
of Rec. Name of Company Share Payable 


Marion Reserve Power $5 pfd. $1.25 7-1 
Marion Water. Co., 7'@ preierred (quar. )_ $1.75 7-1 
Martel Millis Corp., common __.__._._-.—. 10c 7- 1 

) Woe... og Ee 75¢ 7-1 
Martin-Parry Corp._ 15c¢ 7- 5 
Massachusetts Northeasiern Transportation— 

Quarterly —___ a 25c 6-15 6- 7 
Massawippi Valley RK. “Co. “(s- a) einai js $3 8- 1 7-1 
McKee (A. G.) & Co., Class B (quar.)__ : 5e 7-1 6-20 
Mead Johnson & Co. (quar.) : : 7-1 6-15 

Extra __-_ ditmidhaeeenicmaninas ~ 7-1 6-15 - 
7- 8 7-1 1% preferred “(s-a)_ 7-1 6-15 Smith (L. C.) & Corona Typewriter (quar.)-~ 50c 
7 1 6-20 Merehants Bank of New York (quar. ). 6-29 6-20 South ae Eleetric & Gas Co.— ‘athe 

fectric Sto: r.) 6-29 j Extra : ews ; 6-29 ~* 6-20 5% preferred (quar.)- awe 2 
Sibeahetttawas Water Ce. toa) Zs } 6-29 Meyer-Blanke Co. 7% pfd. —---.----__- . 7-1 South Pittsburgh Water, 442% pfd. (quar.)-- $1.12 
Emerson Electric Mitg.,. 7% pfd. (quar.) : T- 1 Mid-States Shoe ___ = : 20c 6-20 Southern Advance Bag & Paper (quar.)__-- 25¢ 
Empire Trust Co. ¢N. Y.) (quar.)__-- 7-5 Midwest Piping & Supply Co., Inc.— Southern California Water, 4% % pfd. (quar.) 26.5¢ 
Endicott Johnson Cerp., commen (quar.) 7-1 Stock dividend __...___- et eA EE 6-25 Southern Indiana Gas & Electric Co.— 

‘2% preferred (quar. ie = q- 1 New commen (initial) - : 7-15 6-25 4.8% preferred (quar.)_____- $1.20 
F. R, Publishing Co._ , 6-1 Midwest Refineries ____ Rens OFS 6-29 6-20 Standard Factors (initial)__..._.___._.-.----- be 

Extra 6-11 Midwest Rubber Reclaiming 4M % , pid. (quar.) 7-1 6-20 Extra sp abiiiiennsitud 2%ec 
Federal Insurance €o. of N. J. 1 Mineapolis-Honey well Regulator Co. Standard Radio Lid., class A (quar.)- t10c 

Quarter_y 10-1 * a - nae a are — | cog ena _ 
Fede )- 4% prefer (final) __ ey orks (The) (quar.)-. ig 

{ne oy pa Corp. ropeeayret 7-15 4%% preferred C (final)__.___ Stix, Baer & Fuller, 7% preferred (quar. )- 

“6% pid. iquar.) _. 7-15 Minnesota Power & Light, 5% pfd. Stromberg-Carlsor. Co., 4% conv. pid. (initial) 
Federation Bank & Trust Co. (N. ¥.) ¢quar.) ‘ T- 2 Minnesota, Valley Canning Co.— Stroock (S) & Co. (increased)__._.-...--~ 
Eihe.tune Tire & Rubber Co. (increased )_-_ 7-20 5% preferred (quar.) __- ate ~~ a 6-15 Struthers Wells Corp., common.-.. 
First National Bank (New York) (quar-) 7- 1 Mission Oil Co. (irreg.).....___-.___.____ 6-29 $1.25 preferred (quar.)__--- A 
Plorsheim Shoe Co.. Cl. A (stock dividend) 6-19 Missouri Portland Cement Co. (irreg.)_____- : 6-29 Sunset McKee Co., class B (quar.)-_-_---- 

Class B (stock dividend) __ Missouri Power & Light, $6 preferred______ ; 7-1 $1.50 class A (quar.)_....~.-- ons 
Foremest Dairies, common (increased) 7-1 Mobile Gas Service, eommon (quar.)___- 8 tn 25c 7-1 Supertest Petroleum, common (s- ~a). 

‘6% preferred (quar.)___ eee 7- 1 4.90% preferred (quar.)._.____ ii A I~ 1 Gudinazy. (¢-4)......--..----- 

Poresight Poundation, Inc., non-cum. Cl. A Monongahela Valley Water, 7% pfd. (quar. ) 7-15 $1.50 preferred B (s-a) 
Moore Drop Forging Co., 7-1 (G.) Ltd. (quar. )— 
Bae — preferred (quar. Hf em 1 

rrison Cafeterias Consol., 7% : 7 1 4% preferred “Ginitial) _ 
Munising Paper, common______- so Soe Texas Electric Service $6 pid. (quar.)- 

5% ist preferred (quar.)~ -—___ 3 Texas Water Co., 6% non-cum. pid. (quar. ) 
Murray-Obio. Manufacturing Co.__._.______ : Title Guaranty Co. (San Fran.) — 

Nashua Mfg. Co., 2nd preferred (quar.)____ 50c 


$7.50 preferred (accum.)- 
Nation-Wide Securities Co., Inc.— ar) 
Voting Trust Shares_ : 25c Tobacco & Allied Stocks (irregul 


Nat Edison Co., 5% preferred (monthly )~ 
ional Battery Co. (increased) ___- 30e * ag aglow noe! A ate ca tommcanppiss tte 
National Fire Insurance (Hartford) | ( quar.) 50c %% preferred (monthly) --------------- 
National Investors Corp. (irreg.)____ 12¢ Torento Mortgage Co. (quar.) 
National Motor Bearing, common (quar. a 12'%%e Beaders Winence Comp, Ltd.— 
$1.50 preferred (quar. )_ ee 37loc 4%% preferred (quar.)___- 
National Shirt Shops of Del., 30c Trailmobile, $2.25 preferred__ 
New Brunswick Telephone Co. (quar. ) t13c Brice Products Corp. (quar.). . 
pe onal art sty ee ~ on (quar.) ee $1.75 Tri-Continental Corp., $6 preferred (quar. ox 
New Orleans Public Service, common Twin City Rapid Transit— 
> - pretasred. (quar. )_—— ina 5% conv. prior preferred (quar.)_.-~~~-- 624ec 
<P ee Se ee ere Union Manufacturing Co. (quar.) 25c 
Oe Ee AR ROI le EI BS... ‘ Be ote eee 
N. Y. Mutual Telegraph (s-a )_ oe ——- a (quar.) _- 3 = 
Newberry (J. J.) Co., 3°4% pfd. (quar.)_- 5 ol on un ; Bn 
Niagara Wire Weaving Co., Ltd. (quar.) +2) 3 ---~ 
— Pile Co. (quar.) United Drill & ‘Too! Class B “(quar.) se 
ra ens aX Soe ; 
an Class B __- aa SES 10c 
i wy Pinance ¢ Corp. United Fruit, new common (initial) __- . 50c¢ 
80c prior preferred (ouar.)____ smeninies ov —. Tecame Pant. .....-so8e-s0-o--— pe 
peaches A Naren gr =~ ps 9 sade ‘ United Shoe Machinery, “common > (quar. } fet 624ec 
orwich & Wercester RR. Co., 8% pfd. (quar. ) 6% preferred (quar.) — 37 ¥ec 
Oahu Railway & Land. ___ ; : : ee ‘ 7 
Ohio Cities Water, $6 preferred (accum.)__ $1.50 U. S. Fire ee ae (quar. SEE 50c 
Ohio Public Service, 5% sauces ehieatnans $1.25 U. 8S. Foreign Securi seal orp.— 
$1.37 Ye $4.50 Ist pfd. (quar. motels 


wy é $1.12% 

e%. ee ee tte $1.50 U. S. & International Securities Corp.— 

7% preferred $1.75 = $5 ist pfd. (accum.) ---- $1.75 
Old Colony Insurance Co. (quar. RaERS 4 $5 6-20 U. S. Lines Co., 7 7% prior preferred | (final) — 2c 
Olin Industries, Inc.. 4% pfd. A (quar.)___ U.S. Smelting Refining & Mining— 87TMec 
Orange & Rockland Electric Cco.— 7% pid. (Gear. 25¢ 

5% preferred (quar.)_______ Universal Cyclops Steel (quar.)_.__~~--- 
Pacific Can Company ‘war ) Van de Kamp’s Holland Dutch Bakers, Inc.— +i 
Pacific Fimance Co. (Los Ang.)— Common (quar.)- fea $1 aie 6-29 

5% pfd. (tquar.) 4 See $6.50 preferred (quar. bree “ 62 "2 ; 4 
Pacific Gas & Electric (quar.) ; Vichek Tool Co., common (irregular) Mma 25¢ 5-28 ae 
Pacific Greyhound Lines. 4% pfd. 7% preferred (quar.)_.-----~---~-~- Su $1.75 _— 6- 
Pacific Lighting Corp., $5 pfd (auar.) Ward Baking Co. com. ‘ 15¢ te & 6-20 
Pathe Industries, Inc., 4% pfd. (quar.) 5%% pid. (quar.) $1.37 %e 4a 1 6-20 
Peninsular Telephone, common (quar. )— Warwick Mills $1 6-28 6-20 

Common (euar.) ; ; West Kootenay Power & Light Co., Ltd.— 

Common (quar.) 7% preferred (quar.)----.~-~- -----  #$1.75 

Common (ouar.) Wichita Water Co., 7% preferred | “(quar. pe $1.75 

$1 preferred (initial) Winn & Laevett Gracery Co.......--....-.... 20c 

$1 preferred (quayv.) Woodward Iron Co. (quar.)__-_------------ 50c 
$1 preferred (quar) __ World Publishing Co. (quar. see Sa 25¢ 
Pennsylvania Co. for Insurances on Lives & (Formerly Commercial Bookbinding Co.) 

Granting Annnities ‘Phila.) (quar) Wrisley (A. B.) (quar.) 15c 
Pennsylvania-Edison Co. $5 pfd. (quar.)_ 

$2.80 pfd. (quar.) 

Pennsylvania Exchange Bank (N. Y) (s-a)__ 
Peoria Water Works, 7% pfd. (quar.) 


Hivldera 
of Rec. 

6-15 
6-11 


When 
. Name of Comvany Payable 
Dominion & Anglo Investment Corp., Lid. 
& nin (anneal) — . t$3 7-15 
Extra . ae 4$2.50 7-15 
5% preerred (quar. ) $$1.25 9- 2 
Dumini- n — Co., Etd.— 
’ d (a.un.) $$2.25 
' Deminic n “Oile loth & Linoteuwm Co., Lid. 
(Quarterly ) 
Maita >< a aM — 
Eason vil‘Co., $1.54 conv. pd. (,uar.) 
Electric Boat Co. (stack dividend). One share 
of $2 pfd. for each tour shares com. held 
Liectrical Products Corp. (quar. )__- 


Name of Company 


Selected Industries, Inc.— 

$5.00 prior preserred (quar.)_ 
6-15 Shamrock Oil & Gas Corp.__-- 
6-15 Sharon Steel Corp. (increased) 
6-2 Shawinigan Water & Power (quar.)-_- 
Shawmut Association (quar.)- 
Sheep Creek Gold Mines, Ltd. (quar.) 
Shuron Optical Co. (quar.)— ~~~. 
Sick’s Seattle Brewing & Malting Co... 
Sloane Blabon, 6% preferred A (s-a) , 
Smith (A. O:) Corp. (irreg.) ~.------------ 


Share 


6-39 
6-30 
8-15 


to tN 
' 
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' 
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7-31 6-29 


t 
Nhe 


$30c 7-31 
$10¢ 7-31 
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Pox De Luxe Brewing Co. of a: 


5% preferred _ 
. Friars Ale Brewing ee I~ 
byr-Pyter Company, Class A (¢ouar.).___-- 
Gabriel (Phe) Co. 5% cony. pfd. (quar.)_- 
Cannett ©». Ine Cle s con pfd ¢quar.) 
Gardner Blectric Light 5% pfd. (s-a)—-__-- 
Garlock Packing Co., new common (initial) 
General Capital Cerp. (irreg.) Sl 
General Centrols Co., com. fincreased quar. ) 
6% preferred (quar... : egitim 
Genera! Investors Trust (Boston )— 
Ctfis. of beneficial imterest ) 
a General Products Mfg.; Ltd., 5% ptd. (s-a) t$2. 50 
General Reinsurance Corp. (N. Y.)_. i 30c 
General Tire & Rubber, 4%% pfd. (quar.) $1.06% 
Gilbert (A. C.o Co... $3.50 preferred (quar. ) 87 4c 
Golden St°te Co. (quar. ds 
Grace Nat'l Bank: €N. ¥.) (stock dividend) 
Grand Rapids & Indiana Ry. Co. (s-a) 
Grand & Toy, Ltd. (quar.) 
Grandview Mines 
Great Lakes Steamship Co., Inc. . 
Great West Life Assur. (Winnipeg) (auar.) 
Greenwich Water System, 6% pfd. ¢quar.)__ 
Halifax Insurance Co. (s-a) ee 140c 
Hamiltcn Mfg. Co., pref. partic. . ; 25c 
Hammond In trument. ¢% vofd (ener, 780, 
Hanover -Fire Insurance cf N. Y. (quar.)—_-_ 30c 
Martfo-d Fire Insurance (quar ) ar 50c 
Y"awalian. Agricultural (quar. ) 30c 
HieRer (Walter E.) & Co., commen (quar.) 15¢ 
5% preferred (quar. ) $1.37% 
Hendry (C. J), 5%% pfd. 20 3/10c 
Hercules Mot >rs Corn. (orear.) = 25c 
Hines +Ecword) Lumber Co. 20c 
Stock dividend (One share of Southern 
Mincral Corp. fer each share held) 
Hiehee Co. new common (initial) (quar.) 
5% preferred (quar.) $1.25 
Hook Drvas tne. (enar.) Pr 
Irern * Werdart Betine Co. (N. J.) (favar.) $1 75 
Heusehold Finance Corp. com. (increased) 40c 
3™.% prererred (quar.) 93%c 
Heuston Natural Gas Corp., common 50c 
5% preferred (quar.) ” 62 %2c 
Howe Sovnd Co IN 
Hewes Brothers 7% pfd. (quar.) $1.75 
Humerei-Ress Fiber, 6% pre:erred (quar.) $1.50 
Hemphreys Menufacturing Co., common 20c 
6% preferred (quar.) 3 $1.50 
Inee-re Foundation Fund (quar.) 1%c 
Pxte4 | a 
Illineis Lock Co. ‘ 15¢ 
Ineorporated Investors 20c 
Industrial Rayon, $4.50 preferred A 9c 
Iwand Investors. Tr- 
Insurance Co. of North America (s-a) 
Inter-Isiand Steam Navigation Co., Ltd. 
Erreelo~ 
Infereolonial Coal, Ltd. com. 
8% preferred (s-a) i 
Inpernationnl Button-Hole Sewing Machine 
¢Inecreased) __ : 
Tnternetio ne!’ Orean “Poleg-onh (quar.) 
Interstate Hoviery Mills (quar.) 
Infertype Corporatirn : ; 
Investment Co. of Americo (Ceuar ) 
Investment Management Fund (irreg.) 
Islend Creek Coal Co., common (qeuar.) 
86 preferved (ever,) 
Irying Air Chute Co. 
Jefferson F'ect~ic Co. es 
Jess°p Steel, 5% pfd. (initial quar.) 
Jewel Tea Co.. 4% preferred (auear.) 
Joplin Water Werks. 6% pfd. (quar.) 
J°-urnal Pirblishing.Co. (Ottawa) (quar.) 
Fansas Citv Public Service, 5% pfd. (s-9) 
Kansas City Title & Ins. Co. (increased). 
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Below we give the dividends announced in previous 
Phillips Packing Co. weeks and not yet paid. The iist does net include divi- 
c 
Pilot Full Fashion Mills (stock dividend) __ I 2 dends announced this week, these being given in the 
Common (quar.) ...__- Ri 5-26 ; preceding table. 
Pilot Royalty - to : 
Pittsfield Coal Gas Co. (quar.)_ : 
Pittsfield & Nerth Adams RR. Corp. 
Pittsburgh Screw & Bolt Corp. 
Pond Creek Pocahontas Co. 
Porter (H. K.), common 
5% preferred (quar. )__ sao cia 
Pressed Steel Car 4%2% pfd. A ‘(quar.) sae 
Procter & Gamble Co. 8% pfd. (quar.)____ 
Prophet (Pred B.)} Co. (quar.)_........-.. 
Providence Ges Co.___. tna aires 
Providence & Worcester RR. Co. (quar.)____ 
Provincial Paper, 7% preferred (quar.)___ 
Puget Sound Power & Light— 


(S-a) 


top) 
i 
~ 
» 





Wren Holders 


bat ee Name of Company of Reo, 


) -aeanaS 3-2 Abbott Laboratories, new com. (initial quar.) - 6- 7 

aren ore Extra - 6- 7% 

$4. preferred (quar. ) Jol 
Acadia-Atlantic Sugar Refineries, Ltd.— 

Ciass A pref. partic. (quar.)__-------.- 6-10 
Adam Hat Stores, Inc. (imcreased quar.)~-~- 6-21 
Adams Express 6-14 
Adams (J. D.) Manufacturing Co. 6-15 
Addressograph-Muligraph 6-20. 
Aero Supply Manufacturing Co., Inc.— 


1 
ad 


(s-a)- 


- 
_ 


' 
th 


(quar.)_- 


' 


Kegnsas Gas & Electric. 6” ne (quar. ) 
7% preferred (quar.) =a, 


$5 prior preferred (auar.) 
Puget Sound Pulp & Timber com. ae 
Oo CR. Rie eee a 


$1.50 class A (quar.)-~-~---~---~--------- 
Aeronautical Securities (irreg.).._._--.---~~-- 
Aetna Casualty & Surety (quar.)_--------- 


6-14 
6-12 
5-31 


Kavfrann Department Stores if 

Felling Nut. &” preferred (auar.)__ 

Kentucky Utilities Ce., 6% pfd. (quar.)_- 
Kerite Co __ ia 
Keystone Pipe & ‘Supply Co., 5% pid. 
Kidde (Walter) & Co, éreduced)___ 
Kittanning Telephore (ouar.)_.._ 
La Crosse Telephone (increased s-a) 


Putnam (Geo.) Fund (Boston) __ 
Radio Corp. of America— 

$3.50 cenv. ist preferred (quar.) 
Railroad Employees Corp., common (irreg.) 

Class A (irreg.)_ 

80c preferred (quar.).-- 
Raytheon Mfg. Co., $2.44 conv. pfd. 
Reece Corporation (quar. j Saree 


5-31 
6-22 


5-31 
6-15. 
6-15 
6-20 


------- 6-2 Aetna Life Insurance (quar. )—~~~--~-------- 
Aetna Standard Engineering Co.— 
5% preferred (quar.)-~---------~-----~--- 
Agnew-Surpass Shoe Stores— 
7% preferred (quar.) -..-----~----------- 
Agricultural Insurance Co. (N.,Y.) (quar.)- 
Extra 
Ahlberg Bearing, class A (quar.)_------~---- 
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EO PY SO ”lt—<C YT—Fleeel ee 


eee el ee 


ee ee! ee ae OP ee SS SO Srl 





Lehman Corvoratinn (snecial) 
Lerner Stores Corp. com. (quar.)- 
Liberty Loan Corp., Class A__ 
Class B Pi = 
50c preferred (quar.)- 
Lindsay (C. W.) & Co., Lta.— 
%® preferred (accom. )__ 
Lien Oil Co. ‘increased quar.)- 
Lipe Rollway Corp. Class A 
$1 conv. pfd. 
Loew’s. Inv, (euar. bk _- 
Loft Candv Corn _ 
Longines-Wittnauer Watch Co., Cl. A (initial) 
$1.20 convertible preferred (quar.) —___ 
€onvertible preferred (quar. ) : 
Lonisville Gas & Electric (Del. )— 
Class A 
Class B (quar. ens ‘a 
Lynn Gas & Electric: (quar.)_ ~ 
Macmillan Petroleum Corp. (increased )- boas 
Mahon (R. C.), $2 Class A pfd. (quar.) 
Mahening Co7l RR. Co., common______ 
§”. preferred (mah... 
Maine Central RR., 6% prior pfd. 


(quar.) _ 
(quae:)> .-.._- 


(quar.). 


3742c 
25c 
$1.25 
25c 
50c 
$7.50 
$1.25 
$1.50 


Marceni Int'l Marine Communications Co., Ltd.— 


American deposit rets. (iinal)_ 


10c 


HS IITIASR 
et ' i ' 
- toe 
eee COUR REO 


Formerly Reece Button- Hole Machine Co. 
Reed Prentice Corp 
Reliable Fire Insurance Co. (Dayton ) (quar. ) 
Reliable Stores Corp. (increased quar. )_ 
Remington Arms 6% pfd. (quar.)______--__- 
Rhinelander Paper 2 “ ‘< 
Richman Brothers Co. (increased) _ 75¢ 
Richmcnd Water Works, 6% pid. (quar.)__ $1.50 
River Raisin Paper Tac 
Riverside Silk Mills, Ltd.— 
$2 partic. Class A (quar.)________ t50c 
Robbins & Myers, $1.50 partic. pfd. (accum. ) 75c 
25c 
Rubinstein (Helena) Inc., common_________ 502 
EIS ES ag A a 25c¢ 
Safeway Stores, Inc., common (quar.) ____ 25c 
5% preferred (quar.) 
Sangamo Co,, Lid. (quar.) 
St. Lawrence Flour Mills Co.,, 
Common (quar.) 
a> premeee Geer. a ns 
Sanger Bros., Inc... 5%% pfd. (quar.) - 
Savannah & Atlanta Ry. Co., 5% eae: (quar. ) 
Seudder Stevens & Clark Fund_ 
Seaboard Commereial Corp. com. 
5% pfd. A (quar.) _____- 


I+] Aas ags 
NO to bh 
erOCoor 


Ainsworth Manufacturing Corp. (quar)---- 

Quarterly 
Alabama Great Southern RR. Co.— 

Ordinary (resumed) 

6% participating preferred (resumed) --~-~ 
Alabama Power Co., $.20% pfd. (initial)__- 
Alden’s Inc. (increased ) 

Formerly known as Chicago Mail Order Co. 
Algoma Steel Corp., Lid.— 

5% preference (s-a) 
Allegheny Ludlum Steel Corp... 

Allegheny & Western Ry., gid. (s-a) 

Sites & Pisher, Inc. ....~_-.-.-.----.—-.-—-- 
Allied Chemical & Dye (quar.)——~----~---.- 
Allied Laboratories 

Allied Products Co., new com. (initial quar.) 
Allied Stores, common (increased) 
Allis-Chalmers Manufacturing (quar.)__-~-- 
Altoona & Logan Valley Electric Ry. (red.)_ 
Aluminum Co. of America, 6% pfd. (quar.) 
Amalgamated Electric Corp. Ltd. 
Amalgamated Leather, 6% preferred (quar.) 
Amalgamated Sugar Co (quar.)__------~--- 
American Agricultural Chemical (increased ) 
American Alliance Insurance (N. ¥.) (quar.) 
American Asphalt Roof Corp. (quar.)—~---- 








€-20; 
9-20, 


5-27 
5-27 
6- 7 
6- 7 


6- 1, 
6-13 
6-20 
6-1 
6- 7 
6-1 
6-17- 
6-27) 
6- 7° 
6- 6 
6-10 
6- 1 
6-14 
6-15 
6-13 
6-20 
6-29 





3328 ne re 


wuse Per Per When Holders Per 
: . Neme of Company Name of Company Share Payable of Rec. 
‘Américan Bank Note Co., common 25¢ Block Brothers Tobacco, 6% pfd. (quar.)__- $1.50 6-29 6 25 
“5% preferred (duar.)..........._....._- 75¢ Blumenthal (Sidney), 7% preferred (quar.) $1.75 % 1 6-14 
American bantam cur, ow prees $4.35 Bobbs-Merrill Co., 442% preferred (quar.)_._ $1.12%2 7-1 6-20 
American Can Co., 7% pfd. (quar $1.75 Bohn Aluminum & Brass (reduced quar.)-—- 50c 7- 1 
" American Car & Fdy.— Bon Ami Co., class A (quar.)_-.---.-----. $1 7-31 
°G@% non-cum. preicrred (quar.)_______-_-- $1.75 I SED ioc Dn wnntincad eaticareanabescative sates 62%ec 7-31 
American Cigare.te & Cigar, vo’, p.d. ( quar.) $1.50 Bond Stores, Inc., 4% preferred $1.12% 
Amefrican Civies Power & wigul, $2.10 ciasd A Booth (F. E.) Co. Inc., $3 pfd. (accum.)-_.. Toc 
(opt.) seth of a sh. of cl. B stock or cash 68%c Borg (Geo. W.) Corporation 
American crystal Sugar Cu.— Boston & Albany RR 
84%% prior prereried (imitial quar.) ~~ $1.12% Boston Elevated Ry. (quar.)_....._.__-_____ 
6% preterrea «timal quai.s_----------.. : Been Wuaet Co: (irrer.) =... 
Américan Cyanamid Co., common (quar.)_- Bower Roller Bearing 
‘5% preterence : (quar.)_......--.-.------ Brach (E. J.) & Sons (increased quar.)____ 
American District Teiegraph Co. (N. J.)— Brainard Steel Corp. (quar.)__...__.---_-___ 
faee preferred (quer. jo......-.....---.... ; Extra 
American Express VUvo._.~.~-- Brazilian Traction, Light & Power Co., Ltd. 
American Felt Co., 6‘ preierred (quar.)__ a. peamasee (eger.).........-....... $1.50 
American Gas & Electric— Ordinary 


t$1 
#%% preterred (quar.)_.....--_.-----... Bridgeport Brass, 542% conv. pfd. (quar.)._ $1.37% 
15c 
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Name of Company Share Payable of Ree, 


Central Maine Power, 5% pfd. (final) 7-1 
$6 preferred (final) : 7-1 
7% preferred (final) : ; 7-1 

Central Ohio Light & Power (initial) 7-25 

Central Paper Co. (quar.)-.--------------- ; 6-29 

Central Patricia Gold Mines Ltd. (quar.)~-- 6-28 

Central Republic Co 7-15 

Extra ; 7-15 

Stock dividend 10% 7-15 
Central & South West Utilities Co.— 

$7 prior lien preferred (accum.)—------~~ $1.75 6-20 

$6 prior lien preferred (accum.)-------~. $1.50 6-20 
Central Steel & Wire, 6% pfd. (quar.)------. 75c 6-20 
Central Vermont Public Service— 

4.15% preferred (quar.)—~.-----------~-. $1.04 7-1 
Century Electric Co. (irreg.)------------~. 12%ec 6-25 
Certain-teed Products Corp.— ; 

4%2% prior preferred (quar.)~------~--~-- $1.12% 7-1 
Champion Paper & Fibre— 

$4.50 preferred (quar.) __-_.-.--~~----~--- $1.12% 7-1 
Chapman Valve Mfg. Co. (quar.).~~--~--~- 50c 7-1 
Chemical Bank & Trust (quar.)_......---- 45c 7-1 
Chesebrough Mfg., new com. (initial quar.)- 50c 6-24 

Extra 15¢ 6-24 
Chesapeake & Ohio Railway (quar.)__...--- 75c 7-1 
Chestnut Hill RR. Co. (quar.) --.-.-------. 75c 6- 4 
Chicago Burlington & Quincy (irreg.)-.-~~-- $3 6-26 
Chicago Mill & Lumber Co. (quar.)_...---- 30c 6-29 
Chicago Pneumatic Tool— 

$2.50 prior preferred (quar.)_.....--- ~~~ 62 %ec 7-1 

$3 convertible preferred (quar.)..--~~~-.. i 75c 7-1 
Chicago Towel Co., common $l 6-20 

py BE TS ar eens $1.75 6-20 
Chickasha Cotton Oil (quar.)_.-.-_-------- 25c 7-15 
Christiania Securities Co.— 

TH. DUORENTIOG (BE in ten ees $1.75 7-1 
C.. I. T. Financial Corp. (quar.).._-.._.... 50c 7-1 
Cincinnati Gas & Elec., 4% pfd. (quar.)_. $1 7-1 
Cincinnati New Orleans & Texas Pacific Ry. 

Irregular $3 6-24 

5% preferred (quar.)..............-... $1.25 9- 2 
Cincinnati & Suburban Telephone (quar.)-_- $1.13 7-1 
Citizens Wholesale Supply, 6% pfd. (quar.)- 75c 7-1 
City Ice & Fuel Co 6-29 
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American Genera! Corp., commen (special) 15c Common 
American Hair & Felt, common (quar.)_--- 
6% Iist preferred (quar.)i.--_..------ - 
'S6 2nd preferred (quar.)_...----_------_ 


Bridgeport Gas Light Co 35¢ 
Briggs Manutacturing Co 50c 
Brillo Manufacturing Co., Inc., common-_-___ 25c 
Americas Hardware Co. (quar.)____--__-___ $2 participating preferred A (quar.)_.--~ 50c 
American Home Products (monthly )___.-_-- Bristol-Myers Corp.— 
American Ice, 6% nom-cum,. preferred____ $1.50 3%.% partic. preferred (quar.) ~..._..... 93%c 
6% preierred $1.50 British American Oil Co. (quar.) ..--.____ +25c 
American Internationa! Corp 20c British Columbia Electric Power & Gas Co., 
American Investment Co, (als. )— a: Oe Weel. Jee.) ... ~~ cane eie 
85% convertible. preferred 61 1/10c British Columbia Power, Ltd., cl. A (quar.) 
American Locomotive Co., common 35c Brompton Pulp & Paper Co., Ltd. (quar.)_-. 
7% preferred (@uars.)...ooe.-6c.2....-..2.. $1.75 Brown-Forman Distillers Corp., common__-_-_ 
American Machine & Foundry— ’ $5 prior preferred (quar:)_-----------... 
3.90% preferred (initial quar.)_..______- 974ec Brown Shoe Company. $3.60 pfd. (quar.)___ 
American Macaine & Metais (quar.) 25c Bruce (E. L.) Co. com 
American News Co. (bi-monthly) 25c ee) 2 ee eee 
American Optical Co. (quar.)_.__-______ 40c 3% % preferred (quar.) ——............. 
American Paper Goods, 7% pid. (quar).___ $1.75 Brunswick-Balke-Collender Co.— 
mo, Qreterred (GQuaAt,):. 6k ceeewe $1.75 oe peererrea (ages. ).-...........-.. 
American Potash & Chemica:, c.. A (s-a)__ 75¢ Bucyrus-Erie Co., 
Class B (s-a) 75c 2 0 SS ER ene i = 
American Power .& Lignt, $5 pfd. (accum.)_ $1.25 Buda Company 
SS preferred (accum.)=...........=...... $1.50 Buffalo Niagara Electric, 3.6% pfd. (quar.)- 40c 
American President Lines— Building Products, Ltd. (quar.)__-_-----~--. City Investing, 542% pfd. (quar.)__-------- $1.37% 7-1 
5% non-cum. preferred (quar.)_._.______ $1.25 Bullard Company City of Paris Dry Goods— 
American Public Service, 7% pfd. (accum.)_ $1.75 Bullova Watch Co. (increased quar.)__.~-- 71% ist preferred (quar.)..........--... $1.75 8-15 
American Radiator & Standard Sanitary—— Extra 7% 1st preferred (quar.)............._. $1.75 11-15 
Common 10c Burd Piston Ring Co. (quar.)__----------- 12%2c 7% 1st preferred (quar.)_......------~- $1.75 2-15-47 
American Kepuoucs Corp 25c¢ Burkart (F.) Manufacturing (stock dividend) 100% 7% 2nd preferred (s-a) $3 7-1 
American Reserve Insurance 50c Burlington Steel, Ltd. (quar.)_....__--_---__ t15c 7% 2nd preferred $3 1-2-47 
American Rolling Mill— Bush (The) Manufacturing— Clearfield & Mahoning Ry. (s-a) $1.50 7-1 
442% convertivie preferred (quar.)_-____ 4%2% convertible prior preferred (initial) 28 Yec Cleveland Electric Illuminating— 
American Safety Razor Corp. (quar.)__ __ Bush Terminal Co., 6% preferred (quar,)-— $1.50 Common (quar.) 50c T- 1 
American Screw Co. (irreg.)__--___________ Bush Terminal Buildings, 7% pfd. (accum.) $1.25 $4.50 preferred (quar.)_...------------- $1.12% 7-1 
American Service Co., $3 pfd. participating Butler (P. H.) Company, commen (irreg.)_- 25c Cleveland Hobbing Machine Co.— 
American Ship Building Co. com 5% convertible preferred (quar.) 31%c Extra 7-1 
7% preferred se 5% non-conv. preferred B (quar.)_---~-- 31%c Cleveland Worsted Mills 6-20 
American Snuff Co., commen (qyuar.)---__ Butterfly Hosiery Mills, 7% preferred (s-a) t3%2% Climax Molybdenum Co. (quar.)_.---~-- 6-28 
GH prefered (euar.).........___....__ Caldwell (A. & G. J.) (increased s-a) 10c Clinchfield Coal Corp 6-20 
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American Stamping Co. (irreg.)_.._._._____ 
American States insurance Co. (indianapolis )— 
Quarterly 
American Stores Co. (quar.)_.--_-___-______ 
American Sugar Refining, 7% pfd. (quar.)—_ 
American Surety Co. 
American Telephone and Telegraph Co.— 
Quarterly 
American Thread, 5% preferred (s-a) 
Américan. Thermos Bottle, 7% pfd. (quar:)_ 
American Tobacco, 6% preferred (quar.) 
American Water Works & Electric— 
$6 list preferred (quar.)__--__--_________ 
American Woolen, 7% preferred (accum.)__ 


Caitvernia Tue Ce. tear.) 50c 
California Water Service (quar.)__..-_.__-_ 50c 
Callaway Mills, $2 preferred (quar.)~-.--_~ 50c 

ERE ee one 50c 
Camden & Burlington County Ry. (s-a)_--- T5c 
Camden Forge Co., 542% preferred (quar.)- 34%c 
Camp Manufacturing, Inc. (quar.)__-_-_-_---- 15¢ 
Canada Bread Co., Ltd., common (annual) — t10c 

OSD Cees ae eet as ees 162%ec 

442% 1st preferred (quar.)--------- -_ $$1.12% 
Canadian Celanese, Ltd., common (quar.)-- t50c 

Site preterred (euar.)..........-........ t43%c 
Canada Cement, 642% preferred (accum.)__ $$1.624 
Canada Crushed Stone, Ltd. (quar.)___----- 110c 


Clinton Industries, Inc. (quar.)._..--__.--- 
Clorox Chemical Co. (quar.)_-..._._----~~- 
Cluett, Peabody & Co., common (interim). 
4 a es aren 
Coca-Cola Company, common (quar.).....~ 
$3 class A (s-a) 
Coca-Cola International Corp., common-_-_-_-_ 
Class A 
Cockshutt Plow Co., Ltd. (s-a)__ 
Colgate-Palmolive-Peet Co.— 
Gua prererved (OGOs.) «2.2.2 nin ccnsan 
Collins & Aikman, 5% conv. preferred 99c 
Colonial Ice Co., $7 preferred (quar.)__-_--_ $1.75 
68! RS Re $1.50 


7-1 
6-25 
6-25 
7-1 
7-1 
7-1 
7-1 
7-1 

1 


12- 


' 
a) 
no 


TAIDA 


American Zinc Lead & Smelting— Canada Cycle & Motor Co., Ltd., common_-_ t20c 
$5 prior preferred (quar.) _....._---__--__ 5% S&S. P. tet pref. (quar.)—~---......... $$1.25 
Amoskeag Uo., commun (s-a) Canada Dry Ginger Ale, common_____--_--~ 25c aii IR a ARR a 75c 
ee Senn NOR $4.25 preferred (quar.)__.._____-_- -__. $1.06% Columbia Gas & Electric, common 10e 
ee eee eee (Guer.) Canada Machinery Corp., Ltd. (s-a) 150c 6% preferred series A (quar.)-.-.------- $1.50 
Anaconda Copper Mining Canada Northern Power, common (quar.)_~ t15¢ Preferred 5% series (quar.)...._---- ~~~ $1.25 
Anchor Post Products, Iac.— 7m wearers (ueel.) +$1.75 Re eee $1.25 
6% prior preferred iquar.)~......____ Canada Permanent Mortgage Corp. (quar.)-— $2 Commercial Aicohols Ltd., 8% pfd. (quar.)- 410c 

6% prior preferred (quar.) Canada Steamship Lines, Ltd.— OS EE ST ero 

6% prior preferred (quar.) 5% non-cum. preferred (s-a) j $$1.25 Commercial Credit Co., common (quar.)__-~ 
Anderson Prichard Oil Corp., com. (initial)_ Canadian Breweries (increased ) t31%ec 3.60% preferred CO ———— 

4£%4% preferred (quar.)_............... Canadian Canners, Ltd., com. (increased) _~ t31%c Commercial Shearing & Stamping 
Arcade Cotton Mills, common 5% ist preference (quar.)___--__-________ $25¢ Commercial Solvents Corp. (s-a) 

6° preferred (s-a) Participating t5e Extra 
Arizona Edison Co., $5 preferred (quar.)____ 60c non-cum. conv. pref. (quar.)_____-____ t15¢ 
Arkansas Fuel Oi!, 6% pfd. (quar.)_______- Participating t10c 
Arkansas Natural Gas, 6% pfd. (quar.)_-__ Canadian Cottons, Ltd., common (quar.)_--~ t45c 
Armour & Co., $6 prior pfd. (accum.)__-___ S% .meererred (quar.)............... $30c 
Armstrong Rubber, class A (quar.)_._.____ Canadian Fire Insurance +$2 

ES on SEES ai a eS ae Canadian Food Products, Ltd., com. (quar.) %12%c 

4%4% convertible preferred (quiar.)______ ER SRI sD oo as once ee res => encsinisanitnichipeemoaiiiionces 125c 
Arncld Constab.e Corp Canadian Foreign Investment Corp. (quar.) t75c 
Asbestos Corp. (quar.) Canadian General Electric (quar.)_.--__-_ t$2 

Extra Canadian Ingersoll Rand, Ltd $50c 
Ashdown Hardware, Ltd., class A (quar.)___ Canadian Indemnity Co. (s-a)------....__- $$4 
Ashland Oil & Refining, common (quar.)___ Canadian Industries, Ltd.— 

Associates Investment Co., common (quar.)— I 1 NI ncn cer dn ew ae nab ch dines eemeen seine tomnte +$1.50 Consolidated Edison Co. of N. Y.— 

a ere a ee ee ae. Cree.) ........ nndhvgegsen beste +$1.50 OB. eterren: COR eke oon. $1.25 
Atlantic Greyhound Corp., 4% pfd. (quar.) 9% preferred (quar.) _...........--.---- 4$1.75 Consolidated Gas, Electric Light & Power Co.— 
Atlantic Refining Co., 3.60% pfd. (quar.)__ Canadian Malartic Gold Mines (s-a) t2c (Balt.) common (quar.)-.---.-.-- ~~ 90c 

4% convertible preferred (quar.)_.______ Canadian Motor & Lamp Co., Ltd.— 4% preferred C (quar.).............-..... $1 
Atchison Topeka & Santa Fe ky. Co.— RS ed ET ny SP Re t15c 442% preferred (quar.)_-.-...---.---_. $1.12% 

5% non-cum. preferred BS ae eee 415c Consolidated Gas Utilities Corp 12%c 
Avery (B. F.) & Sons Co., 6% pfd. (quar.)_ Canadian Oil Cos., 8% preferred (quar.) ~~ 1$2 Consolidated Grocers Corp., 5% pfd. (quar.) $1.25 
Avon Allied Products, 4% pfd. (init. quar.) 5% preferred ; $$1.25 Consolidated Investment Management (s-a) 10c 
Avondale Mills (monthly) Canadian Silk Products, class A (quar.)-.._. 4$37%c . Extra 30c 
Automobile Insurance Co. (Hartford )— Canadian Westinghouse Co., Ltd 50c Consolidated Investment Trust (Boston) - ~~ 60c 

Quarterly __ aot Canadian Wirebound Boxes, Ltd.— Consolidated Paper Co. (quar.)-.--.-.----- 25c 
Baldwin Locomotive Works (reduced) $1.50 class A (accum.)_----------.------~ +37 ec Consolidated Press Ltd., ci, A. (inerd. quar.) t25¢ 
Baltimore Porcelain Steel, 7% pfd. (quar.) Cannon Mills Company 50c Consolidated Retail Stores, Inc.— 

7% preferred (quar.) = Cannon Shoe Co 15c Common (increased) 40c 


7% preferred (quar) ___- ital Transit Co. (quar.)_.-.-.-------__ 50c $2.75 preferred (quar.)_.-.-----------~- 68%c 
Banco de Los Andes— Capital Records— " Consolidated Steel Corp. common 25¢ 

American shares (final) $2.60 convertible preferred (initial quar.) 65c me Oe bed: Keni 
Carey (Philip) Mfg., 25c Consumers Company, $3 pfd. (accum.)---- 

S% preferred: -(quar.) <....-.........-.. $1.25 Consumers Power Co., $4.50 pfd. (quar.)-- 
Carnation Co., common (s-a) Continental Assurance Co. (Chicago) (quar.) 

4% ist preferred (quar.)_.-...--~---~~~- Continental Baking Co., $5.50 pfd. (quar.)_- 
Carolina Telephone & Telegraph (quar.)-~- Continental Can Co., $3.75 pid. (quar.)__-~ 
Carpenter Paper Co., common (quar,)-----~ Continental Foundry & Machine Co., com. 

Common (quar.) ~~~ a 7% prior preferred a Ee Rear eee a 

4% preferred (quar.)- a Continental Gin Co. (quar.)_.~--~-~..----~--- 

4% preferred (quar.)-- * Continental Oil Co. (Del.)~.----~------~-~--- 

Carriers & General Corp._®--~....------- Continental Telephone Co.— 

Carreras, Ltd.— 6%2% preferred (quar.)--------------~- $1.62% 
Amer. dep. rets. for A ordinary 7% preferred (quar.)-.--.-~--~~-------- $1.75 
Amer. dep. rets. for B ordinary Cooper-Bessemer Corp., $3 prior pfd. (quar. 75¢c 

Carthage Mills, common (irreg.) -.------~-- $1 Cooper (Peter) Corp., 64% pfd. (quar.).-_ $1.62% 
6% preferred A (quar.)...--..-.--~-.. $1.50 Cornell-Dubilier Elec., $2.25 pfd. ser.A (quar.) $1.31% 
6% preferred B (quar.) ~..-....-~---.--- 60c Craddock-Terry Shoe Corp.— 

Case (J. 1.), common 40¢ 6% ist preferred (s-a) $3.00 
7% preserred (GuGr,) -.. 2... ----+-- $1.75 6% 2nd preferred $3.00 

Cassidy’s, Ltd., 7% preferred (accum.)-~-~ $5.25 6% 3rd preferred (s-a) $3.00 

Catalin Corp. of America (quar.)...- ~~~ 10¢ Cite eS) Eee Saari)... 1 < 110c 

Celanese Corp. of America, common 50c Crane Company, common (quar.)-__-~--~-~-- 25¢ 
$4.75 1st preferred (quar.).......-._..__ $1.18% Creameries of America, Inc. (quar.)_------ - Be 
7% 2nd preferred. (quert.)ou..W..1. 2 $1.75 Crompton & Knowles Loom Works— 

Central Hanover Bank & Trust Co. (N. Y.)— 6% preferred (quar. )~...--------------. $1.50 
Quarterly Crosley Corp. ---------------------------- 

Central Illinois Electric & Gus— Crowell-Collier Publishing— 

Common (quar.) New common (initial) 45c 

410% preferred series A (quar.).._.-___ Crown Cork International Cerp.— 

4.10% preferred series B (quar.)_....___ $1 class A (accum.)__.__------------.-. 40c 
Central Illinois Light— Crown Cork & Seal Co., Ltd. (quar.)-...--. t50c 

4%2% preferred (quar.)_.....--..-..-.... $1.12% Crown Drug Co., 8% preferred (quar.)—---- $2 


Columbia Baking Co., common _ _-___- ~-~~~-~ 75¢ 
$1 participating preferred (quar.)_... ~~ 25c 
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Commonwealth Investment Ge; Cel.) asusee 


Confederation Life Association (Toronto) — 

Quarterly %$1.50 

Quarterly $$1.50 
Coniaurum Mines, Ltd t3c 
Connecticut Light & Power Co., common. ___ 75c 
Consolidated Bakeries of Canada, Ltd.— 

Quarterly 
Consolidated Biscuit Co. (quar.)_......-. 
Consolidated Chemical Industries, Inc.— 

$1 partic. pref. class A (quar ) 
Consolidated Cigar Corp 
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5% preferred (quar.) 
Bangor Hydro-Electric, 6% pfd. (quar.f____ 
ee en CON 
Bankers Trust Co. (N. Y.) 
Barber Asphalt Corp. (quar.)_..-_._.____ 
. Base Metals Mining Corp. Ltd 
‘Bastian-Blessing Co.. common (quar.)_____ 
wep Preferred (quar.).... 
Bath Iron Works 
Beatrice Creamery Co., common (quar.)____ 
$4.25 convertib'e preferred (quar. ) 
Beatty Brothers, Ltd., class A (quar.)._____ 
Class B (interim) 
Beech Creek RR. Co. (quar.)....__________ 
Beech-Nut Packing Co. (quar.)__..._______ 
Belding-Corticelli Ltd., com. (incrd. quar.)_ 
7% preferred (quar.) 
Belgium Glove & Hosiery Co. of Canada Ltd. 
Common 
5% preferred (quar.) 
Bell Telephone Co. of Canada (quar.) 
Bendix Aviation Corp.- 
Beneficial Industrial Loan Corp., common __ 
Cumulative preferred _- 
Bessemer Limestone & Cement— 
pare protecred ( guar.) 
em Steel Corp., 7% preferred (quar.) 
Black & Decker Mfg. nel nasal ay 
Bliss & Laughtin. Inc., common 
5% convertile preferred (quar.)____..__ 
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Name of Company 
Crown Overall Manufacturing Co.— 

6% prior preferred (accum.)----------~ 
Crown Zellerbach Corp., common (increased) 
Crucible Steel Co. of America— 

5% convertible preferred (quar.)_-------- 
Cuban-American: Sugar Co 

7% preferred (quar.) 
Cuban Atlantic Sugar— 

% preferred (initial quar.) -.---------- 
Cuneo Press, Inc. (stock dividend) 
Cunningham Drug Stores, Inc.— 

6% class A prior preferred 
Curtis Publishing Co., prior pfd. (quar.)--- 
Davega Stores Corp. (increased) 

David & Frere, class A (quar.)..--------~- 
Davidson Chemical Corp. (quar.)_._.__-_----- 
Dayton & Michigan RR., 8% pfd. (quar.)_- 
De Long Hook & Eye 

De Pinna (A.) Co., class A 

6% convertible preferred (quar.)__---~~-~-~ 
De Vilbiss Co., 7% preferred 
Debenture Securities Corp of Canada— 

5% pref. (s-a) 

Decca Records, Inc. (quar.)-~~------------ 
Decker (Alfred) & Cohn (quar.)-------~--- 

Quarterly 
Weep Rock Oil Corp. (quar.)-------------- 
Deisel-Wemmer-Gilbert, new com. (initial) - 
Dejay Stores, Inc., common 

Stock dividend 
Delaware & Hudson Co. (quar.) 

Delaware Power & Light, 4% 

Delaware RR. 

Delta Air Lines 
Delta Electric Co 
Dennison Mfg. Co.— 

6% convertible prior preferred___---. wile 
Denver Dry Goods Co., 444% pid. (quar.)__ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit International Bridge— 

New common (initial) ...-.----------- tems 
Detroit-Michigan Stove (stock dividend). One 

additional share for each four held 

5% preferred (quar.) 
Di Giorgio Fruit Corp.— 

$3 participating preferred (s-a) 

Diamond Match Co., 6% partic. pfd. (s-a) 
Diamond T Motor Car (quar.)~--------~---- 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.)_------------------ 
District Theatres Corp. (initial) 

Dixie Cup Co., $2.50 class A (quar.)------~- 
Doehler-Jarvis Corp. 

Dome Mines, Ltd. (quar.)----------------- 
Dominion Dairies, Ltd.— 

5% non-cum. preferred (quar.)----.----. 
Dominion Foundries & Steel, Ltd 
Dominion Glass, Ltd., new com. (initial) -—- 

7% preferred ($20 par) (initial quar.) -- 
Dominion Malting Co., common (quar.)--~- 
Dominion Steel & Coal Corp., Cl. B (resumed) 
Dominion Tar & Chemical Co., Ltd.— 

New $1 preferred (initial quar.) -.------ 
Dominion Textile, common (quar.)-.-----~~-- 

7% preferred (quar.)-.----~------------- 
Dow Chemical Co., common 

$4 preferred A (quar.)----------~~------- 
Dow Drug Co., 7% prefecred (quar.)---~~- 
Draper Corporation (quar.)--------------- 
Dravo Corporation, 4% preferred (quar.)--~~ 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.)_~- 
Duke Power Co., 

1% preferred (quar.) ...-.-------------- 
Dun & Bradstreet, 4%2% pfd. (quar.)------ 
Dunlop Rubber Ltd.— 

American deposit receipts (final) 

Extra 

Dunlop Tire & Rubker Goods— 

5% ist preferred (s-a) 
WDuplan Corp. (initial) 
Duquesne Light Co., 5% ist pfd. (quar.)-~- 
Duva! Texas Sulphur 
Early & Daniel Co., 7% preferred 
Bastern Air Lines (initial s-a) 
Eastern Gas & Fuel Associates— 

412% prior preferred (quar.)_---.------. 

6% preferred (accum.)_.-------------~-- 
@astern Magnesia Talc Co., Inc. (quar.)- 

Quarterly -- 

Quarterly WEE Rion 
Eastern Steamship Lines, Inc., com. (quar.) 

$2 convertible preferred (quar.)_..~~--~- 
Eastman Kodak, common (quar.)---------- 

6% preferred (quar.)~------------------ 
Easy Washing Machine Co., Ltd. (s-a)--~~- 
Eaton & Howard Balanced Fund 
Eaton & Howard Stock Fund 
Eaton Paper Corp., common (initial) 

$3.50 preferred (s-a) 

$1.50 prior preferred (s-a) 

Economy Grocery Stores (quar.)_.--------- 
Ecuadorian Corporation, Ltd., ordinary 
Eddy Paper Corp 

Edison Bros. Stores, 4%% partic. pfd. (quar.) 
Egry Register Co., 54%2% preferred (quar.)- $1.37% 
Elder Manufacturing Co., 5% partic. cl. A- $1.25 
Electric Auto-Lite 75c 
Electric Ferries, 6% prior pfd. (quar.)---- $1.50 
Elgin National Watch Co.— 

New common (initial) 15¢ 
El Paso Electric (Texas)— 

$4.50 preferred (quar.)----------------~~ $1.12% 
Fl Paso Natural Gas, common (quar.)----~- 60c 
Blectric Controller & Manufacturing Co._-- 75c 
Electric Power & Light, $7 pfd. (accum.)-_~- $1.75 

$6 preferred (accum.)_~--------~~~---~-~- $1.50 
Elliott Co., common (quar.)-------~------ 25c 

5% preferred (quar.) 624ec 
Elmira & Williamsport Ry., 7% pfd. (s-a)-- $1.60 
Embassy Realty Associates, common 90c 
“ Preferred (quar.) 30c 

Participating -—-- : -. ; = 
Emerson Drug Co., 8% preferred (quar.)--~ 
Emerson Electric Matg. Co., 7% pfd. (quar.) $1.76 
Emporium Capwell Co ic 
engineers Public Service, $5 pfd. (quar.)--- $1.25 

$5.50 preferred (quar.)-~---------~------ $1.37% 
$6 preferred (quar.)_---~------~--------- $1.50 
frie RR. Co., $5 preferred A (quar.)_-_---- 

$5 preferred A (quar.) 
Evans Products Co. (quar.) dui 
Eversharp, Inc., new common (quar.)-.---~- 

Extra 

5% preferred (quar.) 
¥Ex-Cell-O Corp. (quar.)---~----~-------~--- 
¥xcelsior Life Insurance (Toronto) (incr.)-- 


Fairchild Engine & Airplane Corp.— 
$2.50 convertible preferred 
Falconbridge Nickel Mines, Ltd. (interim)_- t5c 
Family Finance Corp., com. (increased )_..- 35c¢ 
Extra 70¢ 
$1.50 conv. preferred class A (quar.)--~- 37%c 
$1.50 conv. preferred class B (quar.)--~~ 37'ec 
Famous Players Canadian Corp t15c 
Fanny Farmer Candy Shops (BOT Jnndncannn 37'ac 
Farmers & Traders Life Ins. (Syracuse, N. ¥.)— 
Quarterly $2.50 
Quarterly $2.50 























$1.06 V4 


























$$1.68 




















Holaers 
of Rec. 


6-10 
6-13 


6-14* 
6-18 
6-18 


6-18 
6-18 


6- 7 
6-15 
6-15 
6- 7 
6-15 
6-20 
6-24 
6-24 


6-25 
6-17 


6-11 
6-10 
6-14 
6-14 
5-28 
6-10 
6-15 
5-21 
6-10 


Per 
Name of Company 

Fauitless Rubber Co. (irreg.) i $2.25 

Fedders-Quigan Corp. —...~....-.......-.. 

Federal Bake Shops, common (quar.)_...._. 

Extra ..-- 

5% preferred (s-a) 
Federal Light & Traction 
Federal Mfg. & Engineering (initial) 
Federal Mining & Smelting 
Federal Motor Truck Co 
Fehr (Frank) Brewing, 6% preferred (s-a)_ 
Felin (J. J.) & Co., Inc 
Fenton United Cleaning & Dyeing— 

7% peatetred (quar. ).._...........-.. ui 
Fernie Brewing Co., Ltd.. (annual) 

Extra 
Ferro Enamel Company 
Pidelity Pund, Inc. (quar.).........____.. 
Fiduciary Trust Co. of New York (quar.)_— 
Field (Marshall) see ‘‘Marshall Field’ 
Finance Co. of Pennsylvania (quar.) 

First National Stores (quar.) 

Fitzsimmons Stores, Ltd.— 
7% preferred (quar.)__- 
7% preferred (quar.)_.-. 

Florida Power Corp i 

Florida Public Utilities, 4% pfd. (quar.)____ 

Food Machinery Corp. (quar.)_.._..____ 

Forbes & Wallace, Inc., $3 class A (quar.)_ 

Ford Motor, Ltd., ordinary registered 

Foreign Light & Power, 6% 1st pfd. (quar.) 

Fort Wayne Corrugated Paper Co.— 
Common (quar.) 

442% convertible preferred 
4lst Street Building Corp 
Foster & Kleiser Co., class A pfd. (quar.)__ 

Foster Wheeler Corp., common (quar.)___~ 25c 
6% preferred (quar.) 374c 
6% preferred (quar.) 37%ec 

Fostoria Pressed Steel, new com. (initial)__ 25c 

Foundation Co. of Canada (quar.) o—_ t35c 

Fox River Paper, 5% preferred (quar.)_.._ $1.25 

Fraser Companies, Ltd. (quar.)_-...______ $50c 

Frieman (A. J.), 6% convertible preferred_ $12 

Fresnillo Company (irregular) 27 ¥ac 

Fruit of the Loom, $3 non-cum. preferred__ $1.50 

Fuller (Geo. A.) Co., 4% preferred (quar.)_ $1 

Fundamental Investors, Inc. (stock dividend) 100 % 

Gair (Robert), 6% preferred (quar.)___.-__ 30c 

Garfinckel (Julius) & Co., common (quar.)-— 40c 

Special $1.20 

5%2% preferred (quar.)..__..__-________ 34%c 
Garrett Corporation (quar.)......_________ 10c 
Gatineau Power, common (quar.) ~~~... -_ t23c 

5% preferred (quar.) ---— %$1.25 

5%% preferred (quar.) ............___. $$1.38 
Gear Grinding Machine Co. (irreg.)_.----~ 10c 
Gemmer Mfg. Co., $3 partic. pfd. A (quar.)— 75c 
General American Investors— 

94.50 preferred (quar.)................. $1.12%2 
General American Transportation Co. (quar.) 624e2c 
General Baking Co., 8% preferred (quar.)_~ $2 
Cera: ‘men Ge. temer.) 8. 1¥%c 
Generai Brewing Corp. (quar.)_____________ 25c 
General Electric Co. (quar.)_....._.______ 40c 
General Fireproofing, 7% pfd. (quar.)_____ $1.75 
General Industries, 5% preferred (quar.)__ $1.25 
General Instrument Corp. (quar.)__..__--~~ 15c 
General Machinery Corp., new com. (initial) 12%c 
General Mills, 5% preferred (quar.)__._._ $1.25 
General Motors, $5 preferred (quar.)______ $1.25 
General Paint Corp., $1 preferred (quar.)-- 25c 

$1 convertible 2nd preferred (quar.)______ 25c 

General Phoenix Corp.— 
7% convertible preferred ro 16c 

General Public Service— 
$5.50 pfd. (this payment clears all arrears) $24.75 
$6 pfd. (this payment clears all arrears) -_-_ $27 
$4 convertible preferred (initial quar.)___ $1 
$5.50 preferred (quar. ) $1.37% 
$6 preferred (quar.) $1.50 

General Railway Signal, common 25c 
Fee I I nec meeeitoee $1.50 

General Refractories 20c 

General Steel Wares, Ltd., common (quar.)_ t20c 
S& peaterreé (euer.).. $$1.25 

General Telephone Corp., common (quar.)_- 40c 

Gen. Time Instrument, common (quar.) 25c 
4%4% preferred (quar.) $1.06% 

Georgia Power Co., $5 preferred (quar.)___ $1.25 
$6 preferred (quar.) $1.50 

Gerber Products, common (quar.) 21%c 
4% preferred. (quet.)o osc $1.12% 

Gillette Safety Razor, $5 preferred (quar.)_ $1.25 

Gleaner Harvester Corp. (quar.)_..._______ 30c 

Glen Alden Coal Co 

Glens Falls Insurance (N. Y.) (quar.) 

Glidden Company, common (interim) 

4%% preferred (quar.)_....____________ 

Globe Aircraft, 542% conv. pfd. (initial)___ 

Globe-Wernicke Co., 7% preferred (quar.)_ 

Godchaux Sugars, Inc., class A (quar.)_____ 
$4.50 preferred (quar.) 

Gold & Stock Telegraph (quar.) 

Goldblatt Brothers, $2.50 pfd. (quar.)______ 

Golden State Co., 4% preferred (quar.)____ 

Goodrich (B. F.) Co., 
$5 preferred (quar.) 

Goodyear Tire & Rubber (Canada), common 
5% preferred (quar.) 

Gorton-Pew Fisheries Co., Ltd. (quar.)____ 

Grace National Bank (N. Y.) (stock diy.)__ 

Graham-Paige Motors Corp.— 

5% class A preferred (quar.)__._._._.____ 
Graniteville Go. (GR88.) 12 .s5c4 cok. 

Extra —- 

Grant (W. T.) Company (increased) 
3%4% preferred (quar.) 

Gray Drug Stores, Inc., common (quar.)__ 
$2.20 convertible preferred (quar.)______ 

Grayson-Robinson Stores (quar.)__________ 

Great American Insurance (quar.) 

Great Lakes Paper Co., Ltd.— 
$2 class A preference (accum.) 
$2 class B preference (accum.) 

Great Northern Ry. Co., preferred 

Great West Saddlery Co., Ltd.— 

6% ist preferred (quar.)_.._.____________ 

6% 2nd preferred (quar.)_.-.__._________ 
Great Western Sugar Co., common 

7% preferred (quar.)_ ~~ 
Green (Daniel) Co 
Greenfield Tap & Die 
Greening (B.) Wire Co., Ltd. (quar.)_____ 
Greyhound Corp. (Del.), 

4%% preferred (quar.)_......-.._______ 
Griesedieck Western Brewery com 

542% conv, pfd. (quar.) 
Gries-Pfleger Tanning Co. (initial) 
Griggs, Cooper & Co.— 

5% 1st preferred (quar.) 

5% 1st preferred (quar.) 
Grinnell Corp. —_- 
Group No. 1 Oil Corp 
Gruen Watch Co. (increased quar.)__----__ 
Guantanamo Sugar Co., $5 pfd. (quar.)_.___ 
Guarantee Co. of North America (quar.)_-- 

Extra 
Guaranty Trust Co. of New York (quar.)_. 
Guilford Realty, 6% preferred (quar.)--.__ 





















































When 


Share Payable 


6-25 
7-25 
6-29 
6-29 
6-29 
6-27 
8-30 
6-20 
6-29 
q- 1 
6-24 


7-15 
q- 2 
7q- 2 
6-21 
6-25 
6-20 


Holdera 
of Rec. 
6-15 
6-20 
6-15 
6-15 
6-15 
6-17 
8-15 
5-31 
6-17 
6-15 
6-20 


7-10 
6-15 
6-15 
6- 5 
6-18 
6- 7 


6-15 
6-14 


8-20 
11-20 
6- 5 
6-20 
6-15 
6-24 
5-28 
6-20 


6-15 
6-15 
6-10 
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Name of Company 

Gulf Oil Corp. 

Special 
Gulf Power Co., $6 preferred (quar. 
Hahn Brass, $1 partic. pid. (initial s-a)_._ 
Hall (W. F.) Printing Co. (quar.)_ 
Haloid Company (quar.)_....-~..-..._... 
Hammermill Paper Co.— 

4%% preferred (quar.)_......---......_ 

4%4% preferred (quar.)............-____ 
Hancock Oil of Cal., class A 


Harbison-Walker Refractories Co.— 
CD POC  Cikec acccckctinnsnmen 
Harnischfeger Corp., common (quar.)_.____— 
oe ee ee ew. 8 cee 
5% 2nd preferred (quar.)_............__ 
Harrisburg Steel Corp. (quar.)_..____.______ 
Hart Battery Co., Ltd 
Hartman Tobacco, $3 non-cum. pref. (quar. ) 
Hat Corp. of America, class A (s-a) 
Class B 
442% preferred (quar.)_.____.___________ 
Haverty Furniture, $1.50 preferred (quar.) 
Hazel-Atlas Glass Co. (mcreazced quar.) —_-- 
Extra. 
Hecla Mining Company 
Hein-Werner Motor Parts 
Helme (George W.) Cc., 
% preferred 
Hercules Powder Co., new common (initial)_ 
Hershey Creamery Co., common (quar.)__. 
7% preferred (s-a) 
Heyden Chemical, 4% preferred A 
4% preferred B 
Hibbard, Spencer Bartlett & Co. (monthly)_ 
Monthly 
Hickock Oil Corp., 5% preferred 
Hinde & Dauch Paper Co. of Canada (quar.) 
Hinde & Dauch Paper Co 
Holland Furnace (quar ) 
Hollinger Consolidated Gold Mines 
Hollingsworth & Whitney— 
$4 preferred (initial) ~~ onteaisae 
Holmes (D. H.) Company, Ltd. (quar.)_ ~~ 
Extra 
Holt (Henry) & Co., $1 class A (quar.)__-. 
he ee OS RE ee eae ee, alin 
4 ey | SE ae 
Holt, Renfrew & Co., Ltd., 7% pfd. (accum.) 
Home Dairy Co., common 
80c preferred (s-a) 
Home Telephone & Telegraph, 7% pfd. (s-a) 
Home Title Guaranty Co. (Brooklyn) (irreg.) 
Homestake Mining Co. (increased) 
Hooker Electrochemical— 
$4.25 preferred (quar.)-.-...._._.. 
Hoover Ball & Bearing ‘irreg.).......___-- 
Hoover Company, common (quar.)_....._-_ 
442% -preferred. (quar.)__.--..-.-._.--__ 
Hoskins Manufacturing Co. (increased)... _ 
Houdaille-Hershey Cerp.— 
$2.25 convertible preferred (quar.)_.... 
Howell Electric Motors (quar.)_.._--._.___--__ 
Howes Bros. Co., 7%. 2nd pfd. (quar.)__--~ 
Hubbel (Harvey), Inc. (quar.)_..-.-_-__-_- 
Hummel-Ross Fibre Corp. (increased)... 
Hunts, Ltd., class A new (initial s-a) 
Class B new (initial s-a) 
Huron & Erie Mortgage (quar.)____________ 
Huttig Sash & Door Co.— 
5% preferred (quar.)-__ 
BH: PeOMCTOR GOUSl. ) ki <n ene 
SS premsred Cover.) ............... 06 
Ween Comes. Oe. O00? .) oe ce 
Illinois Bell Telephone 
Illinois Central RR. Co. (leased lines) — 
4% guaranteed (s-a) 
Illinois Commercial Telephone— 
$4.75 preferred (quar.)_......__________ 
Imperial Chemical Industries, Ltd. (final) 
Imperial Life Assurance Co. of Canada 
yl Fp a Sie Se 
Imperial Tobacco Co. of Canada, Ltd.— 
page «oa I Spe REN = 5 crm canoe 
Indiana & Michigan Electric— ; 
4¥%,% preferred {quar.)__------..-.-_-__ 
Indianapolis Power & Light, com. (quar.)- 
4% preferred (initial) 
Indianapolis Water Co.— 
5% preferred A (quar.)_-..-----....... 
Industrial Acceptance Corp., Ltd.— 
5% convertible preferred (quar.)_.-_ ___ 
Industrial Brownhoist Corp.— 
60c cony. Ist preferred (accum.)__-----~ 
Industrial Rayon Corp.— 
$4.50 preferred A (quar.)_--.___----__-_-_ 
Ingersoll-Rand Co., 6% preferred (s-a)_____ 
Inspiration Consolidated Copper 
Institutional Securities, Ltd.— 
Insurance Group shares_____--- __------ 


Inter-City Baking, Ltd. (quar.)___--______-_ 
Interlake Steamship Co. _.-__- 
International Bronze Powders, Ltd — 

Common (increased quar.) _--_---_____ 

6% partic. preferred (ouar.)__._...---. 
International Cellucotton Products (quar.)--~ 

Extra 
International Harvester. common (quar.)_ 
International Metal Industries, Ltd., cl. A- 

4%2% preferred (quar.)_..._._.-----.---- 
International Minerals & Chemical, common 

4% preferred (@UST.) ..- cs nnccci ce 
International Nickel Co. of Canada, Ltd.— 

COME. CONDE, Pinte ding cet cmccemmsa mansion 

J ee a, Se 

7% preferred ($5 par) (quar.)_..__-__-_ 
International Paper Co., common (quar.)-~ 

BH: DECGRTIOE. CIDE occiinicee neni 
International Power Co., Ltd.— 

6% 1st preferred (initial) 
International Salt Co, __-.-- 
International Shoe (quar.)_..--_-.._-----~ 
International Silver, 7% preferred (quar.)- 
Interstate Department Stores (quar.) 
Interstate Telephone, $6 pfd. (quar.)__-_-__ 
Iowa Public Service Co., common (quar.)__ 

$6 1st preferred (quar.)_..._-_---_----~ 

$6.50 ist preferred (quar.)_.......-.. ~~ 

S7 ie prererrced. 20a2.) -.......—~--~ een 
Investment Foundation, Ltd.— 

6% convertible pref. (quar.)....___-___--__ 











- Iron Fireman Manufacturing Co.— 


Common (quar.) 
Common (quar.)___ 
Trevis... Truett: Bs. GG) 60.< cs clceunden 


Jamaica Public Service, common (quar.)_-~ 
7%: . preteeeens: A. (QMRT qi nciscctieenineindd 
7% preferred B (quar.)__._.-----__--___ 
5% preferred C (quar) 

5% preferred D .(ouar.)......_...-_-..... 

Jamaica Water Supply Co.— 
ee a hh ee 

Jamestown Telephone Corp.— 

5% preferred A (s-a)__---~----.--~-- 
6% ist preferred (quar.)-_-_-~- as 
Jeannette Glass, 7% preferred (quar.)---- 








$1.25 
$1.25 
$1.25 

25c 
$1.50 


$1.18% 
5% 


$3.75 
$10c 


$1.03 Ye 
30c 
57c 


$1.25 
$$1.25 
30c 
$1.12% 
$3 

25c 


3%c 
t75c 
25c 


t25c 
T°7'%e 
37%c 
12%c 
6c 

40c 
$1.12% 
50c 

$1 


40c 
$1.75 
8%c 


50c 
$1.25 


$3 
50c 
45c 


35c¢ 
$1.50 
15c 
$1.50 
$1.62% 
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Per Holdere ser When 8 Hvidere Per When Hower 
- pombe Oomvane Share of Reo. Name of Company Shere Pavable of Rec - Name of Company Shore Pavable of Rec. 
; Common t25c 7-15 onan New Haven Clock & Watch, 
& Light Co.— : a com. (initial)_ I2%ec 6-20 6-1 
ogg alld gp ll ) . $1.37% 6-10 McClatchy Newspapers, 7% pid. (quar.)--__ 8-31 8-30 4%2% convertible preferred (initial) ° 
6% v Fa + no-cet er ae oe $1.50 6-10 McColl-Frontenac Oil Co., Ltd.— At the rate of 44% per annum for 
7% are eae — | 6-10 6% preferred (quar.) ; 7-15 6-29 period May 7 ‘to July 1 ~~... 
a @ ee =---- 350 6-6 9% preferred «quar.) ~-~--------........ 11-30 11-29 New Haven Water Co. (s-a)__- 
Cwel tea Co. (quar, )---------.--------~-—- 7-12 McCord Corp., $2.50 preferred (quar.)_.. 6-28 6-18* New Idea, Inc. 
Johnson & Johnson, 4% 2nd pfd. (quar.)-- $1 6- 3 McCrory Stores Corp., common (quar.)--~.. ; 6-18 New Jersey Power & Light, 4% pfad. (quar. ) 
Jones & Laughlin Steel, common (quar. 50¢ 6- 3 $3.50 convertible preferred (quar.)__-__~~ 1 6-18 New Method Laundry Co ,- Ltd.— 
§% preferred A (quar.)-..------------- “= : 6.13 McKesson & Robbins, Inc.— 6¥%2% preferred (accum.)_. 
Julian & Kokenge Co. (initial) 75e $4 preferred (quar, )—-—-—---—---—----_---— 7-1 New York City Omnibus Corp. (reduced)____ 
Kansas City Power & Light Co.— McLellan Stores Co., 5% preferred BE | New York & Harlem RR, Co.. common (s-a) 
$6 ist preferred B (quar.) $1.50 6-14 McManus Petroleums, Ltd., partic. pfd. (s-a) 6-26 10% preferred (s-a)___. Pe Pflon Be 
Kansas Electric Power Co., 5 asc q (quar.) $1.25 6-15 —. ene Se, o> we. (8-8) > _ New York Trust Co. (quar ™s 23@ ri! 
Kansas-Nebraska Natural Gas Co., Inc.— an c , : 50c * 
ee i, ELA ee ORES 15c 6-15 Melchers Distillers, Ltd.— ar ncaeeey 8 Th Sir age 4 (quar.) ------_. 
$5 preferred (quar. )---- $1.25 6-15 6% participating preferred (s-a)__-___ iid 5-31 atts dediecad Cie hn eee 
Katz Drug Co., $4.50 preferred (quar. aie, SS 6-15 Mengel Company, common (quar.)__-.._. ) ) Ni ta et aie” "aad = Ringe 
Kawneer Company (increased quar.)___---- 15c v-418 5% preferred (8-a)-.-..._.-...._______ . 5-1: po eg un ired Corp., class A (quar.)___ 
Kaynee Co., 7% preferred (quar.)_--_---- $1.75 5-31 Mercantile Acceptance Corp. of California— ass A (quar.)—~—-—--—---—-_-_---__.. 
4 , ; 12%e 6-15 Be - preferred <gune.).....n6<s eso Noblitt-Sparks Industries. eins 
ge 4d ee) oes common (quar. ) The 6-15 5% preferred (quar.)......___..________ Normetai Mining Corp., Lid. (initial) 
Kelse “He os Wheel, " lege A (quar.) 37%ec 6-17 oe. erga ee North Ametican Oo. «stock dividend) — 
Kendall rt Peston eM ee 25¢ 5-20 6% preferred (quar.)..-..._____________ Qne share of Pacific Gas & Electric com- 
4'e“ nieowed (quar.)_...___- bi ae] $1.12% 6-18 Mercantile Stores Co., 7% pfd. (quar.)____ mon for every 100 shares held-__~__- 
@% ~ = oy 22 er atk balboa North American Invesiment Corp.— 


gs ea 25¢ 5-31 Mercnants & Miners Transportation (quar.) 
Ebeces Copper Corp. (quar.)_- 25¢ 5-31 Steud iin. eben. 6% preferred (eccum.)__.....________._... 


Soll Mines Vinterim) t5c S- 7 $3.50 preferred (initial) F 512% preferred eecceum. ) -———-- -~-- = 
Keyes Fibre. 6% Sater preferred (quar.)-. $1.50 6-24 42% preferred North American Rayon, 6% preferred__——__ 


lee 6-12 5% preferred North Star Oil, Ltd., 7% pfd. (accum.) 
Kimberly-Clark Corp., common (quar.)---- 37% Mercury Mills (quar.).-...-._...._.--_.... Northern Central Ry. (s-a) 


Extra 12"c 23s Mesta Machine Co. (quar.)- 6 
y . - : a aeennennetnneiteneet A Northern Natural Gas o Rae 
“%e% preferred (quar.) ----~-—--~---—-~~ aa a Metal & Thermit Corp., 7% pid. ‘quar.)__ Northern Indiana Transit (quar.) a 
King-Seeley Corp., 5‘* conv. pid. (quar.)—— 25 6-20 Metropolitan Edison, 3.90% preferred (quar.) Northern States Power (Wisc.)—- 
Klein (D. Emil) Co. (quar.)-~------------ ese 9-20 Meyer-Blanke Co., 7% preferred___________ . Quarterly ’ 25e 
25¢ 12- 2 Messenger Corporation (extra) _..____--___ Northland Greyhound Lines— 
Knott Corp. __---- : 60c 6-13 Michigan Associated ee $3.75 preferred ( quar.) 93%c 
Knudsen Creamery Co., common (irreg. we — 2 oe steitenn a noagg + ---- <= -=---=-==- . - Rect wert Airlines, Inc 50c 
ers Co.. Inc.. common. a a te a c 5-18 oo Northwestern Leather 
ear 2 pa Ray BE cree shncnn” SLSR 6-19 oy Babee ayy meni - arrears) _______ ; 5 i- Common _. Pea gw Saas en ee 37%ec 
5) B clears all arrears) 6 } - 50 <« \ i ) rre 7 323 
Kresge Department Stores (liquidating) “ras, Mickelberry’s Food Products— senor sonvertibie “preferred Wear.) ---__. 4 On 
of a share of The Fair common an $2.40 preferred (quar.)_____ Nova Scotia Light & Power © : eerste = 
in cash upon surrender of certificates___ Middle West Corp.- ova § cotis ig and Power 0., Ltd. (quar.) t$1.50 
Kroger Company, 6“ 1st preferred (quar.) - Midland Steel Products, conimon_.___..__. edbnaaell Gee akin te (quar. )__- 3 ae 
7% 2nd preferred (quar. )_— ------------- * - S% pretemwed Aguar:) .............._.. = > paar” ama we ete 
Kuppenheimer & Company (s-a) $2 non-cum. preferred (quar.)__________ Ogilvie Flour Mills, Ltd., common (¢quar.)__ 425c 
La Plant-Chsate Mfg. (quar.)-.---------~ Midvale Company —______ a A Ohio Brass Co., Class A__.. -- -- 50c 
Laclede Gas Light Co._._.-.-------------- Miller Manufacturing, common (quar.)__——_ Ciass 5 = --~-—- 50c 
Lake St. Jchn Power & Paper Co., Class A <q@iar.).....—-.- Si Re Ohio Edison Co., 4. Pr Ae preterred (quar.) ___ $1.10 
Lambert Company —- po aa Pi EY - Miller-Wohl Co., new common (initial)_____ Gale Finance Co., 4%% preferred (quar.j-_ $1.12 4% 
Lamson Corp. of Del., common- - 7 442% convertible preferred (initial) 5% prior preferred «quar. )___ pee $1.25 
6% preferred (s-a).._....-- ; Milliron’s (D. J.), common (quar.)__-__-_-_ Ohio & Mississippi Telegraph (annual) gt $2.50 
Lamson & Sessions Co.— 5% preferred (quar.)_____ ae Ohio Seamless Tube Co., common (irreg.)_- 25c 
$2.50 preferred (quar.).._...._-.-.__~-.--. - Mississippi Power, $6 preferred (quar.)___— Pat 23 ard ee (quar. ) - 43%ac 
Landis Machine Co., common Mobile & Birmingham RR., 4% pfd. (s-a)- pinta sens seanenmies (quar.) $1.25 
“ge Ss ( ) Model Oils, Ltd. (interim) Ohio. Water Service (quar.) RAO eg an 
Lang (John A.) & Sons oo neg si Sang Ts 2: Modern Containers, Ltd., common (quar.)___ é an sn BO oe are 
Lansing Stamping Co. (irreg.)--.--------- 5'%2% preferred (quar.)..._...--- bos. oe Life Insurance of America (quar. 
Le Roi Company Modine Manufacturing Co. (reduced quar.)__ 24 goth ee. pm os MitaAti Cae Le ee 
Leath & Company, common (quar.)---~---- Mohawk Liqueur Corp...__-....-___________ Oo And erase Sunnie ee Teron 
$2.50 preferred (quar.)__.____.-.------—. Mojud Hosiery Co., 5% preferred (quar.)__ ~ E auty Supply, com. “(init quar.) 
Lehigh Portiand Cement (increased) Moison’s Brewery Ltd. (quar.)-.-----_____ xtra --———- 
Lehigh & Wilkes-Barre Coal Corp. (quar.)- Molybdenum Corp. of America (quar.)_ __ Partic. convertible preferred ¢quar.)___-_ 
Leighton Industries, Inc.— Monarch Knitting Co., common____________ Ontario Loan & Debenture (quar.)_.._.___ 
"$e non-cum. class A series I._..______- te 5% preferred (quar.)_..______-___—__ Ontario Steel Products, Lid., com. (quar.)- 
Levy Brothers Co., Ltd. (interim) 6- 1 S% prefered unr.) ...._._............ 7% preferred (yuar.)_______- -—---— 
Lexington Union Station, 4% pfd. (s-a)--. " Monarch Life Assurance (Mass.) (s-a) Oppenheim Collins & Co. (increased)_ 
Otis Elevator Co., common 


Liberty Aircraft Products Corp.— Monroe Chemical Co., common 
#125 «preferred (quar:)—.........._--... $3.56 preferred (quar.) Se ett: ae.) 
Liggett & Myers Tobacco; 7% pid. (quar.)— Montana-Dakota Utilities Co., common____ Ottawa Electric Railway. (quar) _-.________ 
i S% preferred (qear.)..._._......_._ Ottawa Light Heat & Power, Ltd.— 
Montgomery Ward & Co., com. (quar,)—~~-~ . —. i 4 error ae 
OR OD athe: SEIT SW preeraed (yust.),...._...._.._____. 
Montreal Light Heat & Power Consolidated Otter Tail Power (Minn.)— 
Montreal Locomotive Works (initial) $4.50 preferred (quer.)_____-_. 
Montreal Telegraph Co. (quar.)____________ $4.25 preferred (quar.)__-_~- bat 
Moore Corp., Ltd., common (quar.)_-_______ Pacific American Investors, $1.50 pfd. (quae. ) 
9 preferred A (quar.)__........_...___. $550 conv. prior preterred (quar ) 
W% preferred B <quar.) —......02........ Pacific & Atlantic Telegraph Co. 
Lipton (Thomas J.) Inc., 6% pfd. (quar.). Moore-McCormack Lines, commen (quar.)__ Pacific Coast Aggregates (quar.)_....______ 
Little Miami RR. Co— $2.50 conv. preferred (quar.) Pacific Indemnity Co. (quar.)_._._...__ 
Original capital , J Morris Plan Insurance Society (quar. )- Pacific Public Service (increased quar.) __ 
Original capital e Quarterly Pacific Tel. & Tel., comma (irreg.). ad Fi 
Original capital __ r Motor Finance Corp., $5 preferred (quer.)__ 6% preferred (quar. oS -- aia 
Special guaranteed (quar.)______---_____ Mount Royal Hotei, Ltd.__-. Page-Hersey Tubes, Ltd. (quar.)__-__-_____ 
Special guaranteed (quar.)__-_-_-.._____ = Mount Vernon-Woodberry Milis— Panhandle Eastern Pipe Line— 
Special guaranteed (quar.) e = Sapene payment clears all arrears) —_ P ‘a pai rigs (quar, ) 
-s Wp : araffine Cos., common 
Esptle, SchayMl Nay. "RR. & Coal (s-a)---- 6.75% prior preferred (initial s-a) 4% . preferred y ; —— 
Paramount Fractures, Inc. equate. =. 


6-20 
6-15 
6- 4 
6-10 
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Lincoln National Life Insurance (Fort 
Quarterly --- anes va 
Quarterly 

Lincoln Telephone & Telegraph (Del. )— 
ED 52 ES 
Nt EEE FETs oa 
S% preferred (quar: )_---..-~.-._-_.--... 

Lion Match C 
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Leck Joint Pipe Co., common (monthly )___ 


Common (monthly) $1 Maeller Brass Co.——-—~_.-_.--.---__-_____ 


Mullins Manufacturing— Peerless Casualty Oo., 6% pid. 
a C(C(‘( ‘dS $7 preferred (quar) —- Penn Glass Sand Corp., common (quar) 
Locke Steel Chain Co. (quar.)__.___--____ 30c Murphy (G. C.) Co., 4%4% pid. (quar.)_____ 5% preferred (quar.)-...__-.-__-_______ 
‘Extra 10c 4 Murphy Paint Co., Ltd., common (quar.)___ 20c Penn-Federal Corp., 442% preferred 
Lockheed Aircraft Corp 50c 5%% preference (quar. )---...._________ t Penn Traftic Co. (increased) 
Locomotive Firebox Co. (irreg.)_.-.__--___ 50c Murray Corp. of America, 4“ pfd. (quar.) Penney (J. C.) C 
Loew's (Marcus) Theatres, Ltd., common__ +$1 Muskegon Piston Ring (irreg.) Pennsylvania Forge Corp. __. 
7% preferred (quar.)____._--____.______ t$1.75 Mutual Chemical Co. of America— Pennsylvania Power &-Light, common 
Lone Star Cement Corp. (increased)____~ — ae G% preferred (quar.)_...-.--___________ ; @2% preferred (quar.)..______.________ 
ian me Daslor (auar,)....... $2 oa ona (oens.} —--——--—--- a me ow baal page A (que. ~_ 
i ; interim)_..... 25¢ 91 6-10 ,.,2” Prebtred (quar. )-~—.—--—____-_____ msylvan elephone p quar 
Pee ereeee (aterta) ee” as ee Mutual Investors, 6% prior preferred (s-a)_ Pennsylvania Water & Power, com. (quar.)— 
Louisville Gas & Electric (Ky.) common__._._ 37%c 6% non-cum, conv, 2nd preferred (s-a)__ $5 preferred (quar.)...._._-..-.---__._.. 
5% preferred ($100 par) (quar.)___-_____ $1.25 Mutual eo ge a (quar.)_-___ Peoples Drug Store (quar.)......._-______ 
5% preferred ($25 par) (quar.)._______ 31%c Myers (FP. B.) wahers Ge... Peoples Gas Light & Coke 
Lowney (W. M.) Co., Ltd. (quar.)__..____ t12%c Nachman Corp. (increased ) Perfect Circle Co. (quar.)_.......---_-.__. 
Lykens Valley RR. & Coal (s-a) 40c Nash-Kelvinator Corp. -___-____ Perfection: Steve Co, ¢quar.)......-.-..-_ 
Lynchburg & Abingdon Telegraph Co. (s-a) $3 Nashville & Decatur RR., 7'% gtd. (Gs- -a)__ Permutit Company (quar.).--.--.--.--_-- 
M. J. & M. M. Consolidated (s-a) Vac Nathan Strauss-Duparquet,— Perron Gold Mines; Ltd. (quar.)_---______ 
Macfadden Publications. Inc.— 6% convertible preferred {quar.)_________ Pé Milk Co., common (quar.)_......._____ 
$1.50 partic. p : "5c National Biscuit Company, common (quar.) 4%% 2nd preferred (quar.)_._-------__- 
MacMillan (H. R.) Export Co. (quar.)__.__ t5c National Breweries, Ltd., common (quar.)___ ‘4%% preferred (quar.)_-----_------____ 
Macy _ H.) & Co., common (quar.)__-___ 40c a. nn ne) Pétroleum Corp. of America.._.__-~_---~- eM. 
Extr $1 National Cash Register (quar.)__.._...____ Pfaudler (The) Co 
Pfeiffer Brewing Co. (increased )__-___--~ 3 


Saagna vox Company, new common 25c National Casket Co., $7 pfd. (quar.) 
Magor Car Corp 20c National Elec, Welding Machine Co. (quar.) Rhiladelphia Company, $5 pref. (quar )___- 


Manhattan Financial Corp 25¢ Extra OF TE SE a a aa age aaa $1.50 
Manischewitz (B.) Co $1 National Enameling & Stamping CU. —— anne 0c Philadelphia Dairy Products Co.— 


Extra 50c National Fire Insurance (Hartford, Conn.)— 
Mansfield Tire & Rubber Co., com. (quar.)__ 25¢ 
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; $4.50 ist preferred (quar.)_..._--_-_-_ — $1.12% 
Quarterly wS4 non-cum. 2nd preferred_______-____.__ $1 


oo 
a 
oan 


$1.20 conv. preferred (quar. SS en 


Manufactures Life Insurance Co. (Toronto )— 


Semi-annually 
Manufacturers Trust Co. (N. Y.) (quar.)__ 
— Consolidated Manufacturing (quar.)_ 
a 


Marine Magnesium Products Corp 

Marine Midjand Corp 

Marine Midland Trust Co. (N. Y.) (quar.)__ 

Marion Reserve Power Co., $5 pfd. (quar.)_ 

Maritime Tel. & Tel. Co., Ltd., com. (quar.) 
7% preferred (quar.) 


30c 


National Folding Box.Co., common __-... — 
National Gas & Electric Corp.______---_.-- 
National Grocers Co., Ltd., common_______~ 
Extra 
$150 preference (quar.) .............- 
National Lead Co., common (quar.)_---__~_ 
Extra 
6% preferred B 
National Linen Service (quar.)__....____-__ 
National Oil Products (increased) 
National Paper & Type Co.— 
5% preferred (s-a) Pe se 
National Pressure Cooker Co 





Philadelphia Electric Co., common 30c 


S1 preference (quer.) ---.~-~-~.----._--. 
Philadelphia Biectric Power, 8% pfd. (quar.) 
aga Suburban -Transportation— 

eg pe ean 
Philadelphia Transportetion— 

Participating preferred 
Philadelphia & Trenton RR. (quar.)____--~ 
Phoenix Insurance Co.-ef Hartford (quar.)_— 
Pickle Crow Gold Mines (increased sa)... 
Pillsbury Mills, $4 preferred (quar.)....._ 

$4 preferred (quar:)____ 
Pittsburgh Bessemer & Lake Erie— 








25¢ 
50c 
62%c 


<i 


#2 43 
a st 
ae eS 


t 
y 
Cr) 


Market Basket, common 

$1 preferred A (quar.) 
Marlin-Rockwell Corp. 
Marsh (M.) & Sons (quar.) 40c 
Marshall Field & Co., 444% pfd. (quar.)__.. $1.06¥% 
Martin (Glenn L.) Co. (quar.)____._______ 75¢ 


National Pumps Corp.— 
m3 pela preferred (quar.)...._______ $1.50 
ationa i iabiilnaige 
Bulwer Mackinery {quar.) ame Pittsburgh. Fort Wayne. & Chicago— 

National Standard Co. (quar.)___.-----_-- 50c Common é(quar.) 
National Steel Car Corp., Ltd. (quar.)_..___ t37%ec « 7%. preferred (quar.) 
Maryland Drydock Co., common (quar.).._. 37%c National Supply Pade tie’ fd. ) $1 12% Pittsburgh Plate Glass__......--...-.____- 

o 7 % -_——— - 

7% preferred (quar.)..__.__.-___________ w1:75 $2 preference (accum. ‘s ae. quae. Sec Plant (T. G.) Corp., 7% 1st pfd. (accum.)_ 
c 3 
Massachusetts Investors Second Fund Inc.__ 13¢ Reeteoel — Co., 4% % preferred (quar.).. S3%c 
Mathieson Alkali Works, common 25¢ Nehi Cor mpany irreg.) 

7% preferred NE pi nn $1.75 Mdkntne intends Paper 
May McEwen Kaiser Co. (stock dividend). 300% New England Fire Insurance Go. (quar) 130 
McAleer Manufacturing, 5% pfd. (quar.)-—- 12%c New England Tel. & Tel. (quar.).....______ $1.56 
McBee Company (quar.)_..--__.__.___-____ 10c New Hampshire Fire Insurance Co. (quar.) — 45¢ 


? 
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gy EES EE ee Seer Seer aera 
Pittsburgh Forgings Co 


' i 
et he gS 
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Planters Nut & Chocolate (quar.)........_~ 
Plough, Ine. (stock dividend) 

‘Cash dividend new common (initial quar. ) 
Plume & Atwood Manufacturing sane. Paidine 
PR Ba So. Guest... 
Port Huron Sulphite & Paper Co.— 

4% non-cumulative preferred (quar.)_.--- 
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Name of Company 
Power Corp. of Canada— 
Sy ES eee ees 
- 6% ist preferred (quar.)._............. 
-. 6% non-cum, partic. preferred (quar.) 
Pratt & Lambert, Inc. (increased). ..__-- 
Preferred Accident Insurance Co. (quar.)-—~-~ 
Prentice-Wabers Products —_....-~..-.-..- 
Preston East Dome Mines (quar.)_....--~~- 
Proprietary. Mines,. Ltd... _.....-.----.._=- 
Price Brothers & Co., Ltd.— 
‘52% preferred (quar.)._..._..-_-_..-__ 
Propper-McCallum Hosiery— 
5% 1st preferred (s-a) 
$6 2nd preferred (s-a)....._.._.-----.-- 
Prosperity Company, 5% preierreu «quar.)_ 
Providence Washington Insurance (quar.) —- 
Prudential Investing (irreg.)_.......-.---- 


Public National Bank & Trust (N. Y.)— 
IRR SE rs ES, Oe LE EE Cee 
Public Service Co. of Colorado— 
5% preferred (monthly)____..___------.- 
6% preferred (monthly) 
. 4% preferred (monthly).._._-____-____--- 
Public Service Corp. of New Jersey— 
a i Aa Re tne he APE et BAL SE RO = See 
~ 6% preferred (monthly)________--__---_--_ 
Public Service of Oklahoma, 4% pfd. (quar.) 
Public Service Electric & Gas Co.— 
$6 preferred - (quar.).___._.-.._.-.-~-.-- 
7 ppetered. teen: ).... ...-. 2... 
Publication Corp.— 
New common (initial quar.) -...-.--~.-- 
7% original preferred (quar.) _...-.----- 
7% 1st preferred (quar.)_.--...---.--. 
Pure Oil Co.. 5% conv. preferred (quar.)__ 
GE ecaiiettnateececnincmdiabice aes 
Quaker Oats Co., common_._____.____--_--- 
6% preferred (quar.)_......_.___--------. 
Radio-Keith-Orpheum, common -__..-. ~~. 
Railway Bquipment & Realty, common_-___. 
- 6% ist preferred (quar.)__.......-.--.. 
Ralston Purina Co, 3%% pfd. (quar )--__- 
Rayonier, Incorporated, $2 pfd. (quar.)-__. 
Reading Co., 2nd preferred (quar.)___.--~-. 
Real Silk Hosiery, 7% preferred (quar.)—__-- 
. &S% preferred (quar.)......---.~.------. 
Reed Drug Co., common (quar.)_..._-.-. 
ff gO A ee 
Reed Roller Bit Co. . (quar.)__-_.__-__-_.--. 
Reliance Mfg. Co., 342% conv. pfd. (initial) 
Remington Rand, Inc., common (increased) — 
$4.50 preferred SQURSS not res we sesin 
Reo OTS I eterno cenbibekinnt 
Republic Investors Fund, Inc.— 
6% preferred A (quar.)....--..-.--~.-~. 
6%. preferred B (quar.)...------..-..-~ 
Republic Petroleum Co. (resumed) --_-_- 
Republic Pictures, $1 preferred (quar.).. ~~ 
Republic Steel Corp., common____-~-~-----~- 
_ 6% prior preferred A.....-------~~---- 


Revere Copper & Brass, Inc.— 

, &S%% preferred (quar.)..----~---~--...._ 
Reymer & Brothers (quar.) _.....~-...---- 
Reynolds Metals, 54%2% conv. pfd. (quar.)-—- 
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 


Rhode Island Insurance Co, (quar.)_.--_--_ 
Dry Goods Co 
ist preferred (quar.) 
lst preferred (quar.) 
2nd preferred (quar.) “ 
2nd preferred (quar.).......----~.. 
Company, common __.............--- 
convertible preferred (quar.)_____.-_ 
Robertson (P. L.) Co., common (quar.)—__-- 
- $2.50 preferred. (quar.) _.....-.-...-.---- 
Roberts-Gordon Appl —_...._._._-.---------- 
Rochester & Genessee Valley RR. (s-a)____ 
Rochester Telephone Corp., com. (quar.)_- 
. 4%% ist preferred A (quar.)__.~---_-~ 
Rockwood & Co., 5% pfd. (quar.)__--_---- 
5% prior preference (quar.)_......-----. 
Roeser & Pendieton, Inc........_..-.------. 
Rolls-Royce, Ltd.—- 
Almerican -deposit receipts (final)_..----- 
Rome Cable Corp. (quar.)~....-....--. 
RES A Fe 
Roos Brothers, Inc. (quar.)_.......-.-..--- 
en ORE Gs Os OO) ce cid acon 
Ruberoid Company — ..-.-_-_-___-_- 
Rudd Manufacturing Co 
Ruppert (Jacob), 442% preferred (quar. Vous 
Russell Industries, Ltd., com. (initial)_---~_ 
7% preferred (quar. ) TOTS Doral ee re nee 
Russell Manufacturing Co. (quar.)______-___ 
Myan Consolidated Petroleum Corp. (s-a)_~ 


Safety Car Heating & Lighting Co., Inc.__- 
grand Power, Ltd., 4%4% pfd. (quar.)__ 
St. Lawrence Corp., Lta.— 
4% class A conv. preferred accum.)_ ~~~ 
St. Lawrence Paper Mills Co., Ltd.— 
6@ preferred (accum.)................. 
St. Regis Paper, 5% 2nd pfd. (quar.)__--~- 
$2.50 prior preferred (quar.)...-.--.... 
Ban Francisco Remedial Loan Assn. (s-a)_- 
San Jose Water Works, common___________ 
Sangamo Electric Co.___-._____ seetea pica es teaget 
Scott Paper Co., $3.40 pfd. 
Bcovill Manufacturing Co._..--.~-....-.... 
mton Electric, 3.35% preferred (quar.) 
rities Acceptance Corp. (Omaha), com... 
> me | EY lS 2 ae eaanes 
Securities Corp. General, common_____-___~_ 
ee 
OR ER | en ne ee 
Geiberling Rubber, 4%% prior pfd. (initial) 
. $@ class A preferred a 
Selected American Shares ____.-___-__-__.__- 
®ervel, Inc.. $4.50 preferred (quar.)_...... 
Seven-Up Bottling Co. (Los Ang.) (irreg.)__ 


Bharon Steel, $5 convertible preferred______ 
@hattuck (Frank G.) Co. (quar.)_.--___-_. 
SBhuron Optical Co, (quar.)..-.-__--___-__ 
Shellmar Products, commcn__-- ~~ ._-__ 
4%.% preferred (quar.) ~~... -___._ 
Sherritt Gordon Mines, Ltd. (interim) ____ 
Sherwin-Williams Co. of Canada— 
+ Common (quar.)..---...-.-.-..-- .----. 
7% preferred (quar.) rie 


@ick’s Breweries, Ltd.....__-_-------___-__ 
Bigma Mines, Ltd. (s-a) ~~~ 
Bilverwood Western Dairies, Ltd.— 

S% preferred (quar.).. ......-_.....-... 
Skenandoa Rayon, 5% prior pfd. (quar.)___ 

5% preferred class A (quar.)___.._______ 
Bloss-Sheffield Steel & Iron— 

Same peeceeroa (OUGl, \. one cu. 
Smith (HowarjJ) Paper Mills, Ltd.— 

EG 5 RS le ie 

$2 preferred (initial) 
Snap-On Tools Corp 

meee 
Solar Manufacturing Corp-— 
* $6¢c conv. preferred A (quar.)—......... 
Bonotone Corp., $1.25 pid. A (quar.).______ 
- Common 


ewe Ome ee womens 











(initial quar.) _ 








t$1.37%2 


$2.50 
$2.50 
$1.25 
25c 
8c 


41%c 


41%c 
50c 
58 ¥sc 


25c 
50c 
$l 


$1.25 
$1.75 


40c 
$1.75 
$1.75 
$1.25 

15¢ 
$1.50 
$1.50 


20c 
$1.12% 
$1.25 
$1.25 
26c 


20% 
15¢ 


13%c 
31%c 
5c 






When Holders 
Payable” of Reo 
7-31" 6-28 
7-15— 6-20 
7-15 6-20 
1-t- 6-15 
6-19* 6-5 
7-1 6-20 
7-15- 6-15 
1-8 6-8 
7-1. 6&3 
7-1 6-21 
7-1 6-21 
1-Ma. T+ 5 
6-28. 6-7 
6-26, 6-10 
7-1. 6-20 
7-1 ~ 6-15 
1-1 6-15 
7-1 6-15 
6-29-- 5-31 
7-1ffis 6-14 
%-1 . 141 
6-28 6-31 
6-28... 5-31 
6-25 6-12 
7- tT 6-20 
7-1 6-20 
7-1 #6-10 
7-20 6-28 
7-10. 6-20 
8-31" 8-1 
7- ta. 6-15 
71-25 6-29 
7-25 6-29 
q-2. 6- 8 
q- £. > 6-14 
7-11 6-20 
™ 1 6-14 
7-1. 6-14 
7-1 6-15 
7-1 46-15 
6-29 «6-15 
q1 6-20 
1-1 6- 1 
7-1 426-1 
6-25 6-5 
8-1 7-15 
8- 1 7-15 
6-28 6-14 
7-1 6-10 
7-2 6-10 
7-1. 6-10 
8-1 7-10 
7-1 6-15 
7-1. 6-20" 
7-1 610 
6-28 6-14 
1 # 6-15 
10-1 9-15 
7-1 6-15 
10- 1 9-15 
1-1 6-18 
7-1. 6-18 
7-1 6-20 
7-1 6-20 
7-1 6-15 
7-2 6-20 
71 8-18 
7-1 6-15 
7-1 6-17 
7-1 6-17 
7 1 6-10 
8- 1 6-11 
6-27 6-10 
6-27 6-10 
6-20 6-10 
71 6-20 
6-25 6-10 
6-25 6-10 
7-1 6-10 
6-28 6-14 
6-28 6-14 
6-15 ~ §-31 
6-25 6-10 
7-1 6-13 
7-1 | 6-12 
7-15 6-21 
7-15 6-21 
71 6- 7 
7-1 6- 7 
6-30 6-15 
71 6-10 
7-1 6-18 
8- 1 7-19° 
7-1 6-15 
7-1 6- 5 
71 6-10 
7-1 6-10 
6-28 6-14 
6-28 6-14 
6-28 _ 6-14 
7-1 6-15 
71 6-15 
6-29. 6-19 
1 6-10 
6-20 6-15 
a 
6-21 5-31 
6-29 6-14 
6-30 . 6-15 
6-30 6-15 
7-6 5-38 
8-1 7-10 
7-2 6-10 
6-29 5-31 
7-27 6-28 
7-2 5-31 
7-1 6-15 
7-1 6-15 
6-20 6-10* 
7-30 -29 
7420 ~ 6-29 
6-29. 6-15 
6-29 6-15 
8-15 86-1 
7-1“. 6- 4 
j-1- 6&4 


Name of Company 
South Penn Oil Co. (quar.)_......._.-..... 
South Porto Rico Sugar, common (quar.)-. 
6m peetesree (een?) .25.4............. 
South West Pennsylvania Pipe Lines_.-_-~~ 


Southeastern Greyhound Lines— 

Increased quarterly 

Riehl i ik oie enn en ehgn neues mages 

Southern Canada Power, common (quar.)-_-. 

6% partic. preferred (quar.)_.....__..__ 
Southern California Edison— 

5%% preferred C (quar.)__...._.._.______ 

5% original preferred (quar.)__________-__ 
Southern New England Telephone.._.__-~. 
Southland Royalty Co.._.........--....__ 
Southwestern Associated Telephone Co.— 

66 preferred (quar.)_................... 
Southwestern Gas & Electric Co.— 

| yD ee ee a 
Southwestern Life Insurance (quar.)—... 
Springfield Fire & Marine Insurance Co.— 

ie tee. RE I el RE eR 
Square “D’’ Company, new common (initial) 
Squibb (E. R.) & Sons— 

64 preferred (quar.)..............-..... 
Sta.ey (A. E.) Manufacturing Co — 

IE MN i tnemminn Some cwes 
$3.75 preferred (initial quar.) _........___ 


Standard Chemical Co., Ltd.— 

ee i ks ok. nck essai. 
Standard-Coosa-Thatcher (quar.) ____..___ 
Standard Pruit & Steamship Corp.— 

$3 participating preference (quar.)__ ~~ 
Standard Fuel Co., Ltd., 64% pfd. (quar.) 
Standard Oil Co. of Ohio, common 


3%% ferred A (quar. ee ee a 
Stanley Brock, Ltd., class B (initial)_...___ 
Starrett (L. 8.) Co. (quar.)_......_.-__--__ 

Be A oS La ES SS 
Stearns Manufacturing Co... 
Stedman rs, Ltd.— 

New phen {meitel: GUAT.) cnc ceace.co— 


Stecher-Traung Lithograph Corp 
Steel Products Engineering_..._.....__-._-= 
Sterling Aluminum Products (irreg.)_.____~~ 
Sterling Drug, Inc., 342% pfd. (quar.)__.-_~_ 
Sterling Engine Co., 55c conv. pfd. (quar.)_— 
Sterling, Incorporated, common (irreg.)_.-~ 
Stokely-Van Camp Inc.— 

5% prior preference (quar.) ( 
Strawbridge & Clothier, $5 pfd. 
Stromberg-Carison, 642% preferred... ._-- 


Sun Chemical Corp., common 

$4.50 preferred A (quar.)_._-...-..-----. 
Sun Life Assurance of Canada (quar.)-----~ 
SE es 
Sundstrand Machine Tool Co. (quar.)_.-_-- 
Sunray Oil Corp., common (increased). 
Sunshine Mining Co. (quar.)_.-.-.-------- 
Superter Gee Corp... - ee concen 
Swift & Company (quar.)_..__...-.--.---.. 
Sylvania Electric Products, common__.-_----~ 

$4 preferred (quar.)_....___.....---.-.-.. 
Sylvanite Gold Mines, Ltd., com. (quar.)-~~ 

Common Bearer (quar.) ae - 
er 5 era Bridge, common ____....._- 

i i peice cherniemsemes aes Geentnlbnbureg 

S$. preferred.  (euer.)........__. -_.4...-. 
Taggart Corporation, $2.50 pfd. (quar.)--- 


Talcott (James) Inc., common (increased) ~~ 
Extra 


(quar.)--._. 








4%.% preferred (quar.)........-~-----.. 
Taylor Instrument Co. (quar.)._---~ biicce 
RE AEE: | E:T E nS, Se 


Telluride Power Co., "1% preferred (quar.). 
Temple Coal Co., $6 conv. pfd. (quar.)---. 


Tennessee Corporation (quar.) —~..-.---..~- 
Tennessee Gas & Transmission— 

4.10% preferred (initial quar.)........- 
Temes. Comupene (OOF. }.nnccucces sano r< cnn 
Texon Oil & Land (quar.) _...-.------~---- 
Textile Banking Co. (quar.).....___--~----- 


Thomas Steel Co., common (initial)-...._ 
4%,% preferred (quar.)_..-~_ EET Can 
Thrifty Drug Stores, Inc., 
4%% preferred (quar,) ..i.....-~-~...- 
Thrift : Stores; (igceg.)  i5-.—~...-.----...— 


Tide Water Associated Oil— 

$3.75 preferred (quar.)...------.--.... 
Timken Detroit Axle Co 
Tip Top Tailors, Ltd. (quar.)_......-~----. 


Tooke Brothers, Ltd. (interim) _--__--_-_-- 
-Toronto General Trust Corp (quar.).._----. 
Toronto Iron Works, common (interim)-~-~-- 

Class A preferred (quar. )..........-.-.. 


Trailmobile Company, common (intreased)~ 
$2.25 preferred (@UME:)u.2<4. 61.44. 
Trinity Universal Insurance (Dallas) (quar.) 
Quarterly and 
Truax-Traer Coal Co., 542% preferred_____ 
Tuckett Tobacco, Ltd., 7% pfd. (quar.) ~~ 
Twentieth Century-Fox Film, com. (quar.)_ 
$1.50 convertible preferred (quar.)_...-__ 
Twin Disc Clutch Co. (quar.)__-------.__._ 
208 South La Salle Street Corp. (quar.)_-.. 
OU cccerdlh cmsricntietnce titer icctmmtglemapanim 
Tybor Stores, Inc. 


Underwood Ccrp. 
Union Asbestos & Rubber (quar.)_...-_---. 
Waion Beg @ Paper........—...nccniccus 
Union Carbide & Carbon Corp. (quar.).--. 
Union Electric Co. (Mo.), $5 preferred___-_ 
Wuion Divestshelt C0. 2 a nen ow ieee 
Union Metal Mig. Co., common (quar.)—-_-_- 
o6 preferred  (auar.) 1. sn. 
Union Pacific RR. Co. (quar.)__-_....-_--- 
Union Trusteed Funds, Inc.— 
Union Bond Fund ‘A’ (quar.)__.--...... 
Union Bond Fund “B” 
Union Bond Fund 
Union Common Stock. Fund____--.....--. 
Union Preferred Stock Fund____--..----. 


United Air Lines, 
United Carbon Co. (quar.)__--______---__-__ 
United Dyewood Corp., 7% pfd. (accum.) 
United Fruit Co. (stock dividend)_..----~. 
United Fuel Investments, Ltd.— 

6% class A preferred (GREE. ) cn tceonew 
NE ENC) SET ee er eee 
United Gas Improvement (irreg.)_...._--~-- 
United Gold Equities of Canada, Ltd... 


United Illuminating Co. (quar.)_-_-_...- — 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly)__--------~-- 
6.36% prior preferred (monthly) __----~-- 
7% prior preferred (monthly)_-..-------- 
United Merchants & Manufacturers, Inc.— 
5% preferred (quar.) 
United Molasses Co., Ltd.— 
Amer. dep. receipts for ord. regis. (final) 
Ordinary registered (final) ......-.---.~-. 
United New Jersey RR. & Canal (quar.)_- 


United Pacific Insurance Co. (quar.)_..-~-~- 
Extra <omee 














Per When 
Share Payable 
40c 6-28 
$1 7-1 
$2 7-1 
50c 7-1 
50c 9- 1 
$1.00 9-1 
t20c 8-15 
$1.56 7-15 
34%c 7-15 
37%ec 7-15 
$1.50 7-15 
10c 6-18 
$1.50 q- 1 
$1.25 7-1 
35c 7-15 
1.12 7-1 
20c 6-29 
$1 8- 1 
100% T-1 
94c 6-20 
#$1.25 9-1 
50c T- 1 
75c q-1 
$$1.62% T- 2 
25c 6-14 
93%ec 71-15 
10c 8- 1 
50c 6-28 
25c 6-28 
10c 6-29 
t15c T- 2 
37%ec 6-29 
20c 6-29 
35c 6-24 
87 %ec 7-1 
13 %c 7-1 
12%c 7-2 
25¢ 7-1 
$1.25 7-1 
$3.25 9-1 
15c 7- 2 
$1.12 T- 2 
$$3.75 7-1 
35c 6-29 
250 6-20 
15c 6-20 
10c 7-1 
30c T- 1 
40c 7-1 
25c 7-1 
$1 7-1 
t3c T+ 2 
3c J- 2 
75¢ 6-27 
75c 6-27 
$1.25 7-1 
62'2c¢ 7-1 
15c 7- 1 
10¢ q- 1 
56 Yac 7-1 
25c 7-1 
10c 7-1 
$1.75 J- 1 
25c 6-25 
256 6-28 
$1.02% 7-1 
50c ae 
10c 6-27 
50c 6-26 
20c 6-28 
$1.06 %4 6-16 
t25c 6-30 
$$1.12% 6-30 
$20c 7-15 
93%c T- 1 
50c 6-20 
t7¥ec 7-2 
t25c 7-3 
$1.50 7-2 
t15c 7- 2 
t15c 7-2 
25c 7-1 
56 Yac 7-1 
25c 8-15 
25c 11-15 
26c 7- 7 
$$1.75 7-15 
75c 6-28 
374ec 6-28 
50c 6-25 
62%ec q-1 
62%ec 10- 1 
10c 6-25 
50c 6-28 
17%4%c 7- 2 
15c 6-24 
75c 7-1 
53c 6-24 
10¢e 7-1 
15¢ 6-22 
$1.50 6-22 
$1.50 7-1 
20c 6-20 
22c 6-20 
12¢ 6-20 
9c 6-20 
29c 6-20 
50c 7-1 
75¢c 7-1 
$1.75 7-1 
200 % 6-24 
t75c 7- 2 
20c Te 2 
65c 6-29 
t4c 6-29 
50c q-1 
50c 7-1 
53c 7-1 
58 ¥sc q- 1 
$1.25 7-1 
15% 7-19 
242% q- 9 
$2.50 7-10 
$1.50 6-21 
$2 6-21 


Holders 
of Reo. 
6-14 
6-12 
6-12 
6-15 


8-15 
8-15 
7-19 
6-20 


6-20 
6-20 
6-28 
6- 8 


6-15 


6-15 
7-11 


6-14 
6-17 


7-15 


6-20 
6-10 


7-31 
6-20 


6-20 
6-15 
§-31 
6-28 
7-15 
6-18 
6-18 
6-20 


6-20 
6-15 
6-15 
6-14 
6-17 
6-15 
6-12 


6-20 
6- 8 
6-20 
6-20 
6-15 
6-19 
6-10 
5-15 
6- 1 
6-15 
5-31 
6-20 
6-20 
4-26 
6-13 
6-13 
6-15 
6- 7 


6-10 
6-30 


6-10 
6-10* 
6- 1 
6-15 
6- 8 
6-14 
6-14 
6-15 
6-15 
8-10 
11- 9 


6-28 


' 
ee 


oooco 


ADH PAWAAHD 
1 
~ 


i 
S peo 


Fe? @ 
0 bat et 


BAH a Qn 
ee a 
gan - Pr 


a ao 
5 ' 
no 
o oe 


5-28 
6-20 
6-11 
6-11 


Name of Company 
United Printers & Publishers, Inc.— 
Common (increased) 
$2 pref. (quar.) diel 


U. S. Air Conditioner, $7 preferred (quar.)— 
U. 8S. Foil Co., 7% preferred (quar.)_....... 
U 8S Freight Company (interim)_..._______ 
U. & Gmncantes 06, 10. Pen cemee~ ne 
U. 8S. Gypsum Co., common (quar.)______ 
7% preferred (quar.) 
U. 8S. Lines Co., 7% preferred (s-a)_....--. 
U. 8. Pipe & Foundry (quar.).........-._ 
Quarterly 
Quarterly ents 
Uv. hee Playing Card Oo. (quar.)......... 
U. S. Plywood Corp., common (quar.)_--- 
4%% preferred B (quar.)_......-.... 
4% % preferred A (quar.)__........_... 
United States Printing & Lithograph Co.— 
SH peetersed (GUR6:) 20n< cncumnswecene 
U. S. Trust Co. (N. Y¥.) (quar.).-.-...-.. 


Universal Laboratories, Inc. (initia) quar.).. 
Quarterly onanwas 


Quarterly 

Universal Leaf Tobacco Co. 
CRS. cntctnitcitecmratitiantiwe’ etinemeih ati 

8% preferred (quar.)............-.-.... 
Upper Canada Mines (interim) ............ 
Upper Michigan Power & Light— 

$3 preferred (quar.) - - 

$3 preferred (quar.) 

$3 preferred faues.) om 
Upressit Metal Cap, 8% preferred (accum.) 
Utah-Idaho Sugar, 60c .o- A (quar.)-.... 
Utah Power & Light Co 
Utica Knitting Co.— 

5% prior preterred (quar.) 

5% prior preferred (cuar.) 
War TI Tiieirtatenccbetqncdiswionene 
Vapor Car Heating Co., Inc.— 

7% preferred (quar.) 

7% + preferred (quar.) 
Ventures, Lid. (interim) 
Viau, Ltd., 5% preferred (quar.)__..___--- 
Victor Chemical Works, com. (increased) _ 

3%% preferred (quar.)_.......__.-..... 
Victor Equipment Co., common_..__._.____ 
Virginia Electric & Power Co.— 

$ eee ME 2) RETR a a co 
Virginian Railway Co., common (quar.)_ _~ 

6% preferred (quar.)........__-_.._.... 
Vulcan Corp., $3 conv. prior pfd. (quar.)__ 
Vulcan Detinning Co., common ____ ~~~. 

WH gvoferred (QUEr.) o.oo ccc nk cwcn 


Wabasso Cotion Co., Lid. (quar.)......- 
Wagner Baking Corp., new com. (initial)__ 
7% preferred (quar. ) neprestaadnlicanns anemiiieniat es és 
Wagner Electric Corp. (quar.)__...___-_-__ 
Waialua Agricultural Co. (quar.)__.......-- 
Waldorf Systez1, Inc. (quar.) _.-._...-.---- 
Walker & Co., $2.50 class A (quar.)__-_-___ 
Ware River RR., guaranteed (s-a)...-.-.-. 
Warner Brothers Pictures (quar.)_...-.-_-__ 
Waukesha Motor (quar.) a — 
Wayne Knitting Mills, 6% preferred (8-a)__ 
Gm  peeserren (e-a) 4... once 























(@UAf. )o.cens 























Wayne Pump Co. (quar.)._............... 
WeeGen 45. GOyiewenn.. qed nnn sutase 
PRUE UOD ee, INGid wdmediines deinen 


Wesson Oil & Snowdrift............--.... 


West Jersey & Seashore RR, (S-a)....- -. 
West Penn Electric Co., 6% pfd. (quar.)_. 
ee 
CORSE. A TORRID cnprecenwtinccnnsewncnne 
West Penn Power Co., common (quar.)_-~- 
4%% preferred (quar. ).-......-.-...... 
West Texas Utilities, $6 pfd. (quar.)_..... 
West Virginia Pulp & Paper Co. (increased) — 
West Virginia Water Service— 
$4.50 preferred (quar.) 


Western Department Stores (irreg.)_.... - 
Western Grocers, Ltd., common (quar.)_-- 
7% presemed (atiar, )..nnccnstc nnd. 
Western Light & Telephone Co..__......_ 
Western N. Y. & Penn Ry., common (s-a)—. 
$% prefered: (6-8) 5 nei id. dng... 
Western Pacific RR. Co., common (quar.)_— 
Common (quar.) - 
Common (quar.) 
$5 preferred A (quar.).-.- 
$5 preferred A (quar.) 
$5 preferred A (quar.).... 
Western Tablet & Stationery, common... 
% preferred” (GUasi end epenk nation 
Westmoreland Inc, 
Weston (George) 
Wegeety “Wee Mii iosdincctahnonsanemp 


Wheeling Steel Corp., common-____. ~~~. 
$5 convertible prior preferred (quar.)_ 
Whitaker Paper Co, (quar.)..--......-.. 
A Se aE ae eee 
Wee “OO Ge a ea acts dure 
White Sewing Machine, $2 prior pfd._._... 
$4 convertible preferred (accum.)_.... . 
Wichita River Oil Corp., common (initial) ~~ 
I i tc the nthe orien eeinenidinie 
Wieboldt Stores, Inc., common ____-_-- _--_ 
$4.25 preferred (quar.) ......--..---~-.. 
6% preferred (quar.)..-...----..-...-.. 
Will & Baumer Candle, common.......... 
OM premerred ( QUAP. nc 2.2.2 -enieneue 
Wilsil, Ltd. (Quar.) ....6.0-—tenssinnssue 
Wilson & Co., $4.25 preferred CD ncinncsinith 
Winnipeg Electric Co.— 

5% non-cum. preferred (S-&)....---... 
Wisconsin Co., 7% preferred_._......-..- 
Wisconsin Electric Power, 6% preferred... 
Wisconsin Investment Co..-....-..--~.---. 
Wiser OF) Co. ..CQURS. Jen ccc cnscmcnmsnnes 

REGIA. ennai ctedin nambeninnie nis hatngilbdli teins 


Woodley Petroleum Co, (quar.)_..--------. 
Woodward & Lothrop, common (quar.)_.-.. 

7% preferred (quar.)...._......_--..... 
Woods Manufacturing Co. Ltd. (quar.)_.--. 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Worcester Transportation Associates__..__ 
Worthington Pump & Machinery Corp., com. 
Wright-Hargreaves Mines, Ltd. (quar.)---- 
Wrigley (Wm.) Jr. Co. (monthly) _.--__---- 


Yale & Towne Manufacturing Co._..---... 
Yellow Cab Co. (San Francisco)— 
OWE “CERIURENE) etree reteset = ee eesnebainnens 
Wew. OGmnmhah scons ccna 
Vouk Qorperatiee | ican ccksinin cannes 
York Corrugating Co. 


Zion’s Cooperative Mercantile Institution— 
Quarterly 
Quarterly — 

Zonite Products Corp 
































x Less 30% Jamaica income tax. 


$1.12% 
40c 
t75c 
+$1.75 
5c 
$1.50 
$1.25 
75c 
75c¢ 
75¢c 
$1.25 


425¢ 
$1.06% 


+$2.50 
$1.75 
$1.50 
8c 
25c 
15¢ 
10¢ 
50c 
$1.75 
t50c 
t25¢ 
20c 
37%ec 
t5e 
25c¢ 


15¢ 


30c 
30¢ 

15¢ 
30c 
15c 


15¢ 
15c 


*Transfer books not closed for this dividend. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. 
a Less British income tax. 


resident tax 15%; resident tax. 71%. 





















































































































































































































































































































































































When Holdera 
Payable of Reo, 
1-1 6- 1 
7-1 6- 1 
8- 1 7-15 
7-1 6-20* 
6-18 6- 6 
6-28 6- 7 
7-1 6-14 
7-1 6-14 
7- 1 6-24 
6-20 §-31° 
9-20 8-31" 
12-20 11-30" 
T- 1 6-15 
q- 1 6-15 
7-20 7-10 
7-1 6-20 
7-1 6-20 
7-1 6-15 
T- 1 6-14 
6-17 6- 3 
9-16 9- 3 
12-16 12-2 
8- 1 7-12 
8- 1 7-12 
7-1 6-12 
6-24 -23 
T- 1 6-28 
10- 1 9-28 
1-1-47 12-298 
T- 1 6-15 
6-28 6-21 
T- 1 6- 5 
7-1 6-20 
10- 1 9-20 
6-20 6-10 
9-10 9-1 
12-10 12-1 
"- 6 6-12 
7-2 6-20 
6-29 @ 6-19 
6-29 6-19 
6-20 6- 5 
6-20 5-31 
6-20 6- 7 
8- 1 7-15 
6-29 6-15 
6-20 6-10 
7-20 7-10 
7- 2 6-15 
7-1 6-20 
7-1 6-20 
6-20 6- 4 
6-25 6-13 
q- 1 6-20 
7-1 6-20 
7-3 6-21 
7-3 6- 7 
7-1 6- 1 
7- 1 6-16 
7-1 6-15 
T- 1 6-19 
7-15 6-30 
6-29 6-19 
7-1 6-14 
7-1 6-15 
8-15 7-17 J 
8-15 7-17 
7-1 6-17 
6-25 6-10 
7-15 6-20 
7-1 6-15 
q-1 6-15 
7-1 6-15 
q- 1 6-20 
7-15 6-14 
7-15 6-14 
T= 1 6-15 
T- 1 6-29 
q-1 6-29 
8-15 8-1 
11-15 1ll-1 
2-15-47 2-1 
8-15 8- 1 
11-15 I1i-+1 
2-15-47 2-1 
6-28 6-14 
T- 1 6-18 
7-1 6-13 
7-2 6-10 
7-1 6-14 
7-1 6- 7 
7-1 6- 7 
7-1 6-17 
7-1 6-17 
6-24 6-10 
8- 1 7-20 
8- 1 7-20 
7-15 6-30 
10-15 9-30 
7-1 6-20 
q- 1 6-20 
T- 1 6-20 
6-15 6-10 
q- 1 6-14 
I- 2 6- 1 
7-1 6-17 
6-29 §-15 
q-1 wits 
7-31 7-15 
6-29 6-10 
qT 1 6-10 
J- 1 6-10 
6-29 6-14 
6-28 6-17 
6-28 6-17 
6-29 §-31 
7-10 6-25 
6-29 6-15 
6-20 6- 1 
q- 2 5-23 
7-1 6-20 
7-1 ° 6-7 
7-1 6-20 
1-1-47 12-20 
7-15 6-20 
6-25 6-15 
9-15 9- 5 
12-15 12- 5 
6-20 6- 7 
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General Corporation and 
Investment News 


(Continued from page 3292) 


Tucson Gas Electric Light & Power Co. — Common 
Stock Offered—As mentioned in our issue of June 10 
Blyth & Co... Inc., and The First Boston Corp. headed an 
underwriting group which on June 7 offered 147,000 
shares of common stock (no par), at $40 per share. The 
shares were sold at competitive bidding June 5 by Fed- 
eral Light & Traction Co. 


Transfer agents, Southern Arizona Bank & Trust Co., Tucson, 
Ariz., and New York Trust Co., New York. Registrars, Valley Na- 
tional Bank of Phoenix, Ariz., and Irving Trust Co., New York. 


COMPANY—Company was organized in Colorado Jan. 25, 1902. 
Company is a public utility operating company engaged principally 
im the generation, purchase, transmission, distribution and sale of 
electricity and in the purchase, distribution and sale of natural gas 
im the city of Tucson, Ariz., and its environs and the rural area 
adjacent thereto. 

PURPOSE OF SALE—The proceeds from the sale of common stock 
gre to be received by Federal Light & Traction Co. and not by the 
eompany and such sale does not represent new financing by the com- 
any. 

° The company is advised by Federal that its purpose in making such 
sale is to comply with the requirements of Section 11(b) (1) of the 
Pubic Utility Holding Company Act of 1935 and the orders of the 
Securities and Exchange Commission dated Aug. 17, 1943, March 30, 
1944, and April $, 1945, directing the disposition by Federal of its 
interests in various companies, including the company. After such 
sale the company will have ceased to be either a subsidiary or an 
affiliate of Federal or its parent, Cities Service Power & Light Co., or 
the latier’s parent, Cities Service Co. 


CAPITALIZATION AND FUNDED DEBT, DEC. 31, 1945 


Authorized Outstanding 
First mtge. bonds, 34% series due 1965 ® $3,500,000 
Preferred stock ($100 par) 775 shs. None 
Common stock (no par) 160,000 shs. 147,000 shs. 
*Authorized amount is unlimited but further issuance is subject to 


restrictions contained in the indenture of the company, dated as of 
April 1, 1941, to Chase National Bank, New York, as trustee. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Qperating Revenues: 1945 1944 1943 1942 
Electric $2,010,419 $2,036,157 $2,005,033 $1,704,666 
818,779 820,272 797,766 796,670 





$2,829,198 $2,856,430 $2,802,799 
265,544 
284,284 


218,480 
105,505 


$2,501,336 


318,011 311,699 36,624 


331,515 315,228 307,522 
237,942 


89,203 


233,512 
79,168 


442,391 
89,857 


bution expenses 
Maint. and repairs____ 
Prov. for depreciation 
and retirements 
Ped. inc. and exc. prof. 
taxes 2 
Other taxes 
Gen. and admin. exps._ 


240,198 257,677 234,380 
579,033 
322,292 


222,153 


$502,426 $511,562 $570,624 
2,760 343 1,940 


240,141 
434,041 
267,634 
213,794 


$469,330 
2,752 


$472,082 
130,065 


$342,017 
$2.33 


603,925 
275,748 
230,223 


631,191 
301,469 
214,920. 





Operating income_-_-_-_ 
Qther income 





$505,181 
130,254 


$511,9C5 
143,720 


Net income $374,926 $368,184 $402,256 
Harn. per com. sh $2.55 $2.50 $2.74 

UNDERWRITERS—tThe names of the principal underwriters and the 
mumber of shares of common stock underwritten by each are as 
follows: ' 


$572,565 
170,308 


Gross income 
Total inc. deductions_-_-~ 





B'yth & Co., Inc 

The First Boston Corp._-_ 
A. C. Allyn and Company, 

Incorporated 

Butcher & Sherrerd 
Central Republic Co. (Inc.) 
Henry Dahiberg and Co._ 
Davis, Skaggs & Co._____ 


Blworthy & Co 

Estabrook & Co.____-____ 
First California Co. Inc... 
Grimm & Co 

Hill Richard & Co.__-___ 
Kebbon, McCormick & Co 
‘The Milwaukee Co 


—V. 163, p. 3186. 


Newhard, Cook & Co 

Pacific Co. of Calif.__._- 

Pasadena Corp 

Refsnes, Ely, Beck & Co. 

Schwabacher & Co 

Shuman, Agnew & Co.__- 

William R. Staats Co.___- 

Stone & Webster Securi- 
ties Corp 

Sutro & Co 

Henry F. Swift & Co 

Walston, Hoffman & 
Goodwin “ 

The Wisconsin Co 

Dean Witter & Co.__ 

White, Weld & Co 


Union Wire Rope Corp.—Stock Offered—P. W. Brooks 
& Co., Inc., New York, made a public offering June 13 
of 11,531 shares (no par) capital stock at $15.50 per 
share. These shares represent the remainder of an origi- 
nal block of 42,000 shares initially offered to stockhold- 
ers. The offer to shareholders also made at $15.50, was 
on an unrestricted basis and expired June 10. 


It is proposed to use part of the proceeds for increased inventory 
to be placed in warehouses and in stocks consigned to distributors, 
se that, to as large extent as possible, wire rope will be immediately 
available for delivery. The balance will be used to increase the cash 
working capital of the corporation.—V. 163, p. 822. 


United Air Lines, Inc.—To Expand Service— 


The corporation’s plans to open two new cut-offs on its western 
routes and inaugurate service into six additional western cities as 
soon as flight equipment and other facilities are available, according 
te Harold Crary, Vice-President in charge of traffic and sales. 

One of the new routes, to be placed in operation within 60 days, 
provides direct non-stop service between Seattle and Pendleton rather 
than by way of Portland, slashing 125 miles or 1% hours from present 
Schedules between the two cities. It also makes possible substantially 
faster flights between Seattle, the Mid-West and East. 

The other cut-off will link Boise and the Inland Empire directly 
with Reno and California. Boise air passengers and cargo carried 
by United to California have, until now, been routed via either Salt 
Lake City or Portland. 

The six newly-authorized cities to be served by United are The 
Dalles, Klamath Falls and Bend, Ore.; Twin Falls, Idaho, and Salinas 
and Eureka, Calif. They bring to 60 the number of cities linked by 
Girect one-carrier service on. United’s coast-to-coast and Pacific Coast 
airway.—V. 163, p. 3186. 


United Cigar-Whelan Stores Corp. — Common Stock 
Offered—Allen & Co. on June 11 offered 400,000 shares 
of common stock (par 30¢) at $1354 per share. 

LISTING—tThe outstanding common stock is listed on the New York 
Stock Exchange. The 400,000 shares now offered are listed on the 
Same exchange subject to notice of issuance. 

HISTORY & BUSINESS—Company was organized in Delaware July 
13, 1937, pursuant to an agreement and act of consolidation dated 
July 12, 1937, which effected a statutory consolidation of Cigar Stores 
Realty Holdings, Inc. and United Cigar-Whelan Stores Corp. The 
consolidation occurred as a result of the reorganization proceedings of 


United Cigar Stores Co. of America ‘and its subsidiary, Cigar Stores 
Reality Holdings, Inc. By this consolidation, the company succeeded 
to the entire assets and business of both of these companies. 

The business of the company and its subsidiaries consists of the sale 
of cigars, cigarettes; tobacco and related products and merchandise and 
the sale of drugs, liquor and related products and merchandise. 

The business is conducted through the ownership and operation, 
directly or through wholly owned subsidiaries, of drug, liquor, cigar, 
and combination cigar and luncheonette stores, and through agency 
agreements with individually owned drug and cigar stores pursuant to 
which the company supplies to the agents various services and mer- 
chandise. 

In addition to its business conducted as above indicated, commenc- 
ing April 1, 1946, the company, through a wholly-owned subsidiary, is 
offering for sale at wholesale prices to selected independent drug stores 
a line of drug and related products and merchandise manufactured for 
the company under the trademark “Whelco.’’ The amount of this 
a ei does not constitute a material part of the company’s sales 
volume. 


PROPOSED CONVERTIBLE PREFERRED STOCK—By resolution 
adopted April 30, 1946, the board of directors has approved a pro- 
posed issue of 50,000 shares of convertible preferred stock (par $100). 
Stockholders will vote June 24 on approving the issue. 

The company has agreed with the underwriters to offer to the 
holders of the presently outstanding prior preferred stock, shortly after 
the effective date of the registration statement with rsepect to the 
convertible preferred stock, a right to exchange prior preferred stock 
for the new convertible preferred stock at the rate of one share of 
convertible preferred stock for each four shares of prior preferred 
stock so held. The offer will remain open for a period not exceeding 
two weeks, and an adjustment in cash will be paid for the difference 
in the dividend rates between the two classes of stock from the last 
dividend date of the prior preferred stock to the date of expiration 
of the offer. 


PURPOSE OF ISSUE—The net proceeds of the sale of the common 
stock will be used for the following purposes: 

(1) Company has obtained a temporary bank loan in the amount 
of $425,000, the proceeds of which were used to pay for the goodwill 
of Dade Pharmacies and Dade County Cut-Rate Liquor Stores. This 
temporary bank loan will be discharged. 

(2) Company will pay the purchase price of the shares of stock 
of Mid-City Drug Stores to be acquired by it. The estimated amount 
required for this purpose is $700,000. 

(3) The redemption price of the shares of prior preferred stock 
which are not exchanged for convertible preferred stock under the 
terms of the exchange will exceed the proceeds of the sale of the 
remainder of the 50,000 shares of convertible preferred stock to be 
issued and not used in connection with such exchange by approximately 
$2,200,000. The proceeds of sale of the common stock will be used in 
part to provide this excess of such redemption price. 

(4) The balance will be used for general corporate purposes including 
the acquisition of new stores or properties, as favorable opportunities 
for such purchases present themselves, for the improvement of equip- 
ment and the enlargement of the company’s stores, and for increase 
in inventory as the need arises therefor, and for such other purposes, 
including increase in working capital, as may be deemed advisable 
at the time. 


CAPITAL SECURITIES—tThe capital securities of the company as 
of Dec. 31, 1945, were as follows: 
Title of Class 


242% promissory notes maturing seri- 
ally 1946 to 1954 

$1.25 prior preferred stock cumulative 318,235 shs. 288,122 shs. 

Common stock 3,000,000 shs. *1,903,164 shs. 


*Including 22,010 shares issuable under the plan of reorganization 
pursuant to which the company was organized and excluding 4,144 
shares held in the treasury of the company. Does not include 400,000 
shares now being offered.. 


Authorized Outstanding 


$3,205,000 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
$67,017,545 $65.444,421 $64,229,721 


Cost of sales 48,092,963 46,880,289 46,753,650 





Gross. profit 
Display adv.. sundry comm., 
Rentals and other income 
Dividends received 
Prof. from sale of inv. 
company 


$18,924,581 $18,564,132 $17,476,071 
1,568,711 1,686,645 1,489,980 
437,960 502,482 448,755 
12,059 
in subsid. 
86,088 





Total income 

Salaries, wages and other compen. 

Rent expense 

Taxes, other than taxes on income 

Deprec.. amortiz. and charges in 
lieu thereof 

Other operating and admin. exps._ 

Interest on long-term debt 

Other charges 

*Federal taxes on income 

State income taxes__.____.___.____ 

Provision for wartime and postwar 
contingencies 

Transf. from res. for wartime and 

postwar contingencies: 

Losses on disp. of wartime merch. 

Portion of assessment for additional 
N. Y. C. taxes of prior years___ 


$21,029,402 $20,772,980 $19,434,317 
9,936,997 9,435,701 8,742,107 
3,548,471 3,485,991 3,266,065 
725,659 847,194 658,504 
565,071 496,882 
3,486,640 


90,649 
71,792 
980,000 
20,000 


25,000 
400,000 


Cr175,000 
Cr100,000 





Net profit $1,879,121 $1,501,962 $1,411,171 


*Includes excess profits tax of subsidiary companies of $54,000 in 
1943, $90,000 in 1944 and $25,000 in 1945.—V. 163, p. 3186. 


United Aircraft Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 1946 1945 1944 
$ $ $ 


26,398,364 165,516,133 215,280,014 


Sales of aeronautical products, parts 
and service 

Royalties and other 
licensees 

Other income 


income from 
61,549 
390,985 


652 
424,267 


186,181 
600,962 





26,850,898 165,941,052 216,067,157 
23,190,603 140,684,820 186,540,279 


1,354,468 
266,558 


Cost of sales 

Prov. for transformation to post- 
war conditions 

Plant rearrangement and retirement 
losses 

Prov. for write-off of proportion of 
excess expendable tool and supply 
inventories 

*Prov. for deprec. and amort 

Engineering, development, selling & 
administrative expenses 

Interest on bank loans 

Fed. inc. and excess profits taxes__ 

§Costs and’ expenses of contract 
terminations and transformation 
to postwar conditions______--__- + 

Credit due to reduct. in Fed. taxes Cr1,828,108 


1,011,371 

415,149 
550,326 
502,323 
9,207,525 8,944,837 


6,676 50,559 
710,544,788 *13,797,179 


234,249 522,942 


5,703,885 





Net income for ovarter t505,921 3,547,781 4,060,628 
Shares capital stock outstanding___— 2,656,701 2,656,701 2,656,701 


Earnings per share Nil $1.21 $1.40 


*Less charged to reserve retirement: $7,339 in 1946, $766,156 in 1945 
and $865,227 in 1944 and does not include amortization of $45,892 in 
1945 and $401,123 in 1944, equivalent to reimbursement from the U. S. 
Government under emergency plant facilities contracts. tAfter post- 
war refund of $1,911,371 in 1945 and $1,354,468 in 1944. tLoss. 

§Costs and expenses of contract terminations and transformation to 
postwar conditions: Contract termination costs and expenses, $489,092; 
plant rearrangement and rehabilitation expenses, $817,831; plant 
clearance costs and expenses, $287,977; total, $1,594,900; offset by 
amounts reimbursable under war contract termination claims and plant 
clearance contracts of $813,269 and transfer from reserve for trans- 
formation to postwar conditions of $781,631.—V. 163, p. 2486. 


United Fruit Co.—New Common to Receive 50-Cent 
Dividend— 

The directors have declared a dividend of 50 cents per share on the 
capital stock to be outstanding following the distributien of two addi- 
tional shares on June 24 for each share held. This will be equivalent to 
$1.50 per share on the present outstanding stock. The dividend will be 
payable July 15 to holders of record July 1. 

Distributions of $1 each were made on the present stock on Jan. 15 
and April 15 of this year and in each quarter dyring 1945.—V, 
163, p. 3186. 


United-Rexall Drug Co.—Further Expansion— 


Justin W. Dart, President, on May 31 ennounced that this company 
has contracted to purchase the Renfro Drug Steres, consisting of 19 
retail units, a warehouse and commissary, all in Fort Worth, Texas, 

The names Renfro and Rexall have been closely associated for many 
years with all the Renfro Drug Stores holding franchises to distribute 
the more than 5,000 Rexall products 

Frank F. Allen, President of E. T. Renfro Drug Co., 
his association with the Renfro stores under the 
consultant.—-V. 163, p. 2772. 


LU. S. Airlines, Inc.—Stock Offered—aA group of under- 
writers headed by R. H. Johnson & Co. on June 12 of 
fered to the public a new issue of 900,000 shares of com- 
mon stock ($1 par) at $3.25 a share. 

The net proceeds are estimated at $2,433,000, a large part of which 
will be used for working capital for development, expansion and sales 
promotion. The balance will be used to pay a loan to the Bankers 


Trust Co. of $250,000 and to purchase additional aircraft, hangar 
facilities and supplementing equipment.—V. 163, p. 2343. 


will continue 
new ownership ag 


United States Hoffman Machinery Corp.—Registers 
With SEC— 


The company on June 5 filed a registration statement with the SEC 
for 30,000 shares of cumulative preferred stock (par $100). Under- 
writer, Hayden, Stone & Co. Approximately $750,000 of the proceeds 
will be used for capital expenditures, including $175,000 to pay for 
a recently acquired plant at Syracuse, N. Y.; $575,000 for purchase of 
additional equipment and the remainder for general funds. 

The common stockholders, at a special meeting to be held June 19, 
will vote on a proposed amendment authorizing 30,000 shares of a 
new cumulative preferred stock of $100 par value, Albert C. Bruce, 
President, stated in a letter to stockholders. 

It is contemplated, he said, that arrangements will be made for 
the sale of not less than 27,500 shares of such new preferred to 
underwriters. 

Prior to the meeting June 19, Mr. Bruce said all outstanding 
shares of cumulative convertible 542% preferred stock, par $50, 
called on April 30 for redemption June 1, would be either converted 
into common stock or redeemed, and will have been formally can 
celled and retired.—V. 163, p. 3001. 


United States Leather Co. (& Subs.) —Earnings— 

6 Mos. End. April 30— 1946 1945 1944 1943 
*Profit before charges__ $491,346 $888,762 $700,886 $1,223,463 
Depreciation 7 38,372 37,404 36,760 38,155 
Reserve for contingen- 

500,000 


cies, taxes, etc..__..._ 206,500 


450,388 308,000 





Net profit $246,475 $400,970 
*Includes other income.—V. 163, p. 696. 


$356,126 


United States Plywood Corp.—Glue Sales Rise— 


Sales of Weldwood Glue for the months of March and April have 
broken all previous records, W. Robert Goepel, Manager of the cor- 
poration’s Industrial Adhesive Division, announced on June 4,—~ 
V. 163, p. 2343. 


United States Rubber Co.—Director of Research— 


Dr. Sidney M. Cadwell has been appointed director of research and 
technical development it was announced on June 6 by Herbert E, 
Smith, President: 

Formerly assistant general manager of the company’s tire division, 
Dr. Cadwell brings to his new position 27 years of administrative 
and scientific experience in the fields of rubber and plastics.—V. 163, 
p. 3001. 


Virginia Electric & Power Co.—Earnings— 


Month of January— 1946 
Operating revenues $3,788,667 
Operation Bianciheslibieab os 1,421,880 
Maintenance _.....__--- 236,491 
Depreeiation 5 stasis aimee sii eas 239,160 
Amortization of plant acquisition adjustments_ 57,764 
Pederal income taxes (after extraordinary re- 

duction of $762,291 in prior period).._______ 
Other taxes : 


1945 
$3,963;732 
1,425,769 
186,856 
251,463 
57,762 


64,065 
303,68L 


$1,674,134 
Dr6,822 


$1,667,308 
233,185 
287,70% 
$1,146,416 


474,586 


488,879 
304,181 





Net operating revenues_ 


$1,040,310 
Other income 


Dr2,961 





Balance 
Interest and amoritization_.______ 
Special charges 


$1,037,249 
183,725 





Net income 
Extraordinary reducts. in Fed. taxes on income 
through allow for amort. of emerg. facilities_ 


INCOME STATEMENT, 12 MONTHS ENDING JAN. 31 


1946 1945 
$41,355,698 $46,095,634 
16,499,560 18,101,143 
3,258,686 3,570,599 
2,845,879 3,349,582 
693,168 584,988 
800,477 Cr812,707 
3,235,583 3,675,116 


Net operating revenues._._................ $14,022,344 $17,626,915 
Other income Dr261,635 Dr53,456. 


Operating revenues 

Operation 

Maintenance 

Depreciation ......-~-- aie nsieainghaetagnnias tgeomenterancipanen a mn 
Amortization of plant acquisition adjustments_ 
*Federal income taxes ‘ 

Other taxes 








Balance 
Interest and amortization 
+Special charges 


$13,760,709 $17,573,45& 
2,637,411 2,511,212 
2,080,235 5,338,446 


$9,043,062 {$9,723,805 
3,431,474 1,838,114 





Net income 
§Extraordinary reductions in Fed. income taxes 
Earnings before giving effect to tax reductions 

resulting from amortization of emergency fa- 

cilities and exclud. in prior period the $2,- 

363,981 pro rata amount of tax reduction re- 

sulting from sale of transportation property 

5,611,588 5,521,710 

Preferred dividend requirements 1,447,355 1,350,841 
Applicable to common stock 4,164,233 4,170,869 

*After extraordinary reductions of $5,511,709 in 1946 and $9,540,535 
in 1945. 

tOf (1) $2,080,235 in 1946; 1945, $2,204,617, representing pro rata 
amount of those portions of premiums and expenses on redemption of 
bonds which are equivalent to resulting reduction in Federal income 
taxes, and (2) $3,133,823 in 1945 representing pro rata amount of 
book loss on sale of transportation property in 1944 which because 
of write-downs in prior years is $2,363,981 less than the pro rata 
reduction in Federal taxes resulting from such sale. 

tIncluding $2,363,981 pro rata amount of tax reduction, resulting 
from sale of transport. property, in excess of related book loss in 1944. 

§$Which are not offset by special charges include, in addition to the 
$2,363,981 in prior period referred to above, amounts which result 
from deductions, in excess of depreciation at usual rates, allowable 
for tax purposes as amortization of emergency facilities but not recog- 
nized in the accounts since such facilities are expected to be employed 
throughout their normal life and not to replace existing facilities, 
—V. 163, p. 3001. 





2eo esr oS 


SAaew. 


@2iu & 


r 
if 


, 


Fad 


e! 


ar R 


i~ 


Cie ae 


449 


1e 


69 
35 


ta. 
of 
ner 
of 
se 
ta. 


ng 
4. 


lt. 
ples 
g- 
ed 
+i 


Volume 163 Number 4499 


THE COMMERCIAL & FINANCIAL CHRONICLE 3333 





Universal Pictures Co., Inc.—New Contract— 


Following a special meeting of its Board of Directors—and rati- 
fication by such stars as Ingrid Bergman, Ginger Rogers, Barbara 
Stanwyck, John Garfield and Joel McCrea—Enterprise Productions an- 
nounced on June 4 it had selected Universal Pictures Co., Inc., to 
distribute all Enterprise Pictures throughout the world. The announce- 
ment followed a thorough study of the distribution resources and 
facilities of all motion picture companies and brings to 2 close months 
of speculation regarding the organization Enterprise would choose to 
handle its output, on which at least $13,000,000 will be spent in the 
first year in anticipation of a world gross of $39,000,000. 

The long term contract between Universal and Enterprise calls for 
the release of at least six top budget attractions each year. These are 
to be sold individually and apart from Universal’s own product. The 
deal calls for a minimum production expenditure of at least $1,000,000 
@n each picture. 

Universal will select a Sales Manager of outstanding recognition in 
the industry to take charge of the selling and launching of the 
@nterprise product. He will function as a liaison between the Uni- 
versal Sales Foree, Exhibitors and the Enterprise organization. In this 
‘way Enterprise product will be assured of individual handling and each 
Picture will be presented to the exhibitors individually.—V. 163, p. 1774. 


Vulean Corp.—Quarterly Report— 

Quarter Ended March 31— 1946 1945 
Net profit after charges and Fedcral taxes_-_~- $60,041 $26,045 
-V. 162, p. 3122. 


Walgreen Co.—May Sales Increased 25.6%— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Ra ae _..~ $11,701,114 $9,315,252 $55,676,346 $46,203,076 


To Purchase Department Stores in Mexico— 


Cc. R. Walgreen, Jr., President, recently announced that the com- 
Pany will purchase Sanborn’s restaurant in Mexico City and depart- 
ment stores in Mexico City and Monterrey, Mexico. 

Included in the Mexico City properties are ‘“‘Sanborn’s House of 
cea adjoining store space and warehouse and manufacturing facil- 
ties. 

The Mexican public will be permitted to participate in ownership 
of Sanborn’s, he said, and estimated that the capitalization of the 
stores would be about $2,600,000.—V. 163, p. 2773. 


Walworth Co.—Redemption of 4% Bonds— 


Holders and registered owners of 20-year first mortgage 4% bonds 
due April 1, 1955, may, upon presentation of their bonds at either the 
Old Colony Trust Cc., corporate trustee, 45 Milk St., Boston, Mass., 
©r at the City Bank Farmers Trust Co., 22 William St., New York, 
N. Y., receive immediate payment of the full redemption price (100% 
and interest to the redemption date, Oct. 1, 1946).—V. 163, p. 2901. 


Washington Water Power Co.—Earnings— 


(Excludes for entire period results of operations of Spokane United 
Railways, a wholly owned subsidiary, whose transportation prop- 
erties were sold to non-affiliated interests as of July 6, 1945.) 
Period End. Feb. 28— 1946—Month—1945 1946—-12 Mos.—1945 

Operating revenues____ $1,022,876 $978,312 $11,721,332 $11,436,285 

Operating expenses____ 308,607 341,180 4,055,358 4,283,219 

Fed. inc., exc. prof. and 
other Fed, taxes, be- 
fore special deduction 134,100 170,329 2,062,088 1,515,932 

*Special deduction_____ ss ions Cr942,755 say 

Prop. and other taxes_ 110,309 99,064 1,256,252 1,102,255 

Property retirement re- . 
serve appropriation 84,166 84,166 1,010,000 1,010,000 





Net oper. revenue___ $385,694 $283,573 $4,280,389 $3,524,873 
Other income (net) ___ 3,390 3,387 88,910 40,814 





Gross income______--~ $389,084 $286,960 $4,369,299 $3,565,687 
Int. on mige. bonds_-_-_ 55,650 64,167 715,777 770,000 
Amort. of utility plant 

acquisition adjusts.__ 17,424 18,442" 219,268 258,187 
Other int. and deducts. 9,382 12,083 66,771 163,417 

ee ee $306,628 $192,268 $3,367,483 $2,374,083 
Dividends applic. to pfd. stock for period____- 622,518 622,518 








EE ee ee ae ee Pe ae A 2,744,965 $1,751,565 


*Extraordinary non-recurring tax benefit from participation with 
Parent in consolidated Federal income tax returns.—V. 163, p. 3001. 


Wayne Knitting Mills—Rights to Stockholders— 


It is announced that the company will offer common stockholders 
the privilege of subscribing to one additional share of common for 
each share held at $20 per share, with the record date for the offer- 
ing expected to be about June 20 and the expiration date of the 
rights about July 12, 1946.- 

EARNINGS FOR QUARTER ENDED MARCH 31, 1946 


ees : ne FE RR Pas $1,717,323 
Net income - ; “ : 212,725 
-—-V. 163, p. 3186. 


Welsbach Engineering & Management Corp.—Partial 
Redemption— 


The corporation has called for redemption on July 1, 1946, $12,000 
of coilateial trust 5‘ lu-year sinking 1und bonds, due Jan. 1, 1952, 
at 100 and interest. Payment will be made at the Fidelity Philadelphia 
Trust Co., 135 So. Broad St., Philadelphia, Pa.—V. 162, p. 2993. 


Wesson Oil & Snowdrift Co., Inc.—Earnings— 


6 Months Ended— Mar. 2,°46 Mar.3.’45 Feb. 26,’44 
Wet sales____..--..-...-...__-_-.. $65,853,396 $68,904,932 $61,138,503 
Cost of sales, sell., admin. exps. 63,055,265 65,638,867 57,407,265 
ht iE ES eee 508,430 504,166 488,024 





Profit from operations_____~~ 


$2,289,701 $2,761,899 $3,243,214 
Other income . 


OECTA 2 304,179 420,534 196,782 





Total income —.....-............ $2,593,880 $3,182,433 $3,439,996 
Interest —_- = . wae nea 146,436 161,665 110,215 
Fed. and State income and Fed. 


excess profits taxes._._.........- 1,170,000 1,830,000 2,172,000 





Met pret. .......--...... i... 91,377,406 «61,106,760 $1,187,761 
Preferred dividends__........__---_ 584,000 584,000 584,000 
Common dividends... _..._.___--- 291,564 291,565 291,565 

a RTS ne $401 880 $315,203 $282,216 
Earnings per common share_______ $1.19 $1.04 $0.98 


CONSOLIDATED BALANCE SHEET, MARCH 2, 1946 


ASSETS—Cash in banks and on hand, $6,539,565; U. S. Govt. 
securities (incl. accrued interest), $4,424,834; accounts and notes 
receivable, less reserves, $8,467,779; inventories, $34,956,714; loans to 
ginners and others, secured, less reserves, $2,285,852; cash surrender 
value of life insurance, $18,369; postwar refund of Federal excess 
profits taxes (est.), $283; claims for refund of Federal excess profits 
taxes, $1,245,932; investments in and advances to allied and affiliated 
companies at cost, less reserves, $269,737; miscellaneous investments at 
cost, less reserves, $48,418; land, at cost. $1,351,514; buildings, ma- 
chinery and equipment, at cost (after reserves for depreciation of 
$12,954,096), $16,733,589; process, patents and trademarks (net), $75,- 
534; prepaid expenses and deferred charges, $222,933; total, $76,641,053. 

LIABILITIES—Notes payable to banks, $21,115,000; accounts payable 
and accrued liabilities, $6,972,496; common dividend payable April 
1, 1946, $145,782; reserve for Federal income and excess profits taxes 
and State income taxes, $4,012,811; reserve for postwar adjustments, 
$800,000; $4 convertible preferred stcck (300,000 shares, no par), 
$17,813,036; common stock (600,000 shares, no par), $2,758,750; paid-in 
surplus, $3,200,000; capital surplus, $5,805,751; earned surplus, $14,- 
743,678; convertible preferred stock in treasury at cost 8,000 shares), 
Dr$480,840; common stock in treasurv at cost (16,871 shares), Dr$245,- 
411; total, $76,641,053.—V. 163, p. 357. 





West Virginia Water Service Co.—Earnings— 


Years Ended March 31— 1946 1945 
Operating revenues $1,694,954 $1,614,505 
Operation 596,742 
General exps. chgd. to construction Cr18,600 
Maintenance ‘ 94,648 
Provision for depreciation 119,414 
General taxes ‘ 185,542 
Fed. inc. and excess profits taxes 101,298 
*Special charge 193,055 esaiaidlie te 





Net earnings ; $522,856 $535,459 
Other income . 37,825 44,844 





Gross income $560,681 $580,304 
Interest deductions —_-_~_- 251,229 284,306 





Net income $309,451 $295,998 

*For portion of unamortized debt discount, call premium and ex- 
pense equivalent to estimated reduction of Federal income and excess 
profits taxes resulting from refunding long-term debt in 1945.—V. 163, 
p. 2901. 


Western Auto Supply Co. (Md.)—May Sales Rise— 


Period End. May 31— 1946—-Month—1945 1946—5 Mos.—1945 
Wholesale sales -_._-.. $3,963,000 $1,790,000 $18,167,000 $9,327,000 
Retail sales 4,662,000 1,989,000 20,577,000 9,236,000 





Combined sales $8,625,000 $3,779,000 $38,744,000 $18,563,000 


Retail units in operation at May 31, 1946, were 237, compared with 
239 on the same date last year, and the number of wholesale accounts 
outstanding were 1,578 and 1,501 respectively.—V. 163, p. 2774. 


Western Electric Co., Inc.—Leases Buffalo Plant— 


This compeny has leased the Kenmore plant of the Curtiss-Wright 
Corp. in the town of Tonawanda and the city of Buffalo, N. Y., 
Cc. G. Stoll, President, announced on May 31. Comprising 760,000 
square feet of floor space, the plant will manufacture switchboard 
cable and other telephone products and is expected to employ 3,000 
people when in full production. 

The company will take possession of the plant immediately and 
production on a limited basis should be under way before the end 
of the year. 

The announcement added that expanded requirements of the Bell 
System for all types of telephone equipment make it necessary for 
Western Electric to acquire additional plant capacity. It is planned 
to transfer certain facilities from Chicag> to Buffalo to permit the 
expansion of manufacture of other telephone products at the com- 
pany’s Hawthorne works.—V. 163, p. 3002. 


Westmoreland Coal Co.—Dividend Omitted— 

No action was taken on the dividend usually declared on the com- 
mon stock at this time ‘“‘due to the closing of the bituminous coal 
mines for 60 days caused by the strike of United Mine Workers of 
America,’”’ the company announced following a meeting of directors 
on May 31. 

The company has been paying $1 quarterly, the last distribution o% 
that amount having been made March 15.—V. 158, p. 496. 


Willys-Overland Motors, Inc.—Offers Holders Rights— 

The company is offering stockholders rights to subscribe for 310,290 
shares of common stock and 155,145 shares of $4.50 cumulative con- 
vertible preferred stock, it was announced June 14. 

Subscriptions will be offered in the ratio of one new share of com- 
mon for each eight common shares held, and one new share of pre- 
ferred for each 16 common shares held. The common stock is to be 
offered to stockholders at $20 per share, and the preferred at $100 
per share. 

If converted before Dec. 31, 1948, each preferred share may be 
exchanged for 33%4 common shares. The rate after that date, and on 
cr before June 30, 1951, is 3% common shares for each share of 
preferred and three common shares for each preferred if converted 
after the latter date and on or before Dec. 31, 1953. 

The offering of preferred is being underwritten by a syndicate of 
bankers headed by Kuhn, Loeb & Co. and E. H. Rollins & Sons, Inc. 
Willys Real Estate Realization Corp. has agreed to purchase for in- 
vestment, at the option of Willys-Overland Motors, Inc., such of the 
common shares at $20 with no charge, as are not subscribed by the 
stockholders. 


EARNINGS FOF SIX MONTHS ENDED MARCH 31 
1946 1945 
$112,565 $1,571,247 
Number of common shares 2,378,664 2,372,839 
Rarned per mre —......u.. Nil $0.66 
*After taxes and charges. tProfit.—V. 163, p. 2901. 


Wilson Brothers, Chicago—To Move Offices— 

The company will move into tailor made air-conditioned offices in 
the Merchandise Mart, on or about Aug. 15, it was announced re- 
cently. 

The new location will consist of general offices, sales and display 
rooms, to occupy more than 14,600 square feet, George C. Layman, 
President, said.—V. 163, p. 2055. 


Wisconsin Gas & Electric Co.—Income Statement— 

12 Months Ended March 31— 1946 1945 
Total operating TOVORWIE so Sis cseniwsececesds $9,544,227 $9,479,273 
Purchased power (from parent company) 3,551,894 3,718,683 
Maintenance and repairs 547,591 515,629 
Provisions for doubtful accounts 1,682 Cr773 
Provision for casualties and insurance 24,222 37,136 
Commercial expenses 394,978 383,099 
Administrative and general expenses______._____ 499 643 487,002 
Other operating expenses 1,116,017 992,441 
Taxes other than income taxes 703,265 674,164 
Federal normal and surtax 440,000 353,700 
Federal excess profits tax 213,000 318,600 
State income tax 64,500 84,700 
Provisicn for depreciation 929,533 887,133 





Net operating revenues $1,057,899 $1,027,756 
Non-operating revenues 27,386 17,784 





a Rn ey ee 7 Bee Re Se ne ee ee $1,085,286 $1,045,540 
Total deductions 433,501 429,794 





Net income 


$651,784 
—V. 163, p. 1618. 


$615,745 


Wisconsin Electric Power Co.—Earnings Co. Only— 
12 Months Ended March 31— 1946 1945 
Total operating revenues $33,965,850 $34,608,434 
Purchased power 111,656 ,762 

Maintenance end. Tepaire._.-...-. 2-2 ae. a 2,442,303 
Provision for doubtful accounts 23,211 
167,438 
1,128,973 
1,377,269 
10,707,919 
3,098,762 3,010,889 


Commercia! expenses 

Administrative and general expenses 

Other operating expenses 

Taxes other than income taxes 

Provision for estimated income taxes: 
Federal normal and surtax 2,450,200 2,157,500 
Federal excess profits 2,417,080 3,603,510 
State 577,100 627,700 

Provision for depreciation 3,132,244 3,055,672 





Net operating revenues 
Total non-operating revenues 


$6,331,690 $5,817,541 
1,204,301 1,344,182 





Gross income 


$7,535,991 $7,161,723 
Deductions from gross income 


2,464,585 2,508,367 





Balance of income 
Appropriation for contingent losses on invest- 
ment in capital stock of transportation sub.__ 500,000 500,000 


$5,071,405 $4,653,356 





Net income $4,571,405 $4,153,356 


CONSOLIDATED INCOME STATEMENT 
(Incl. Wisconsin Gas & Electric Co. and Wisconsin Michigan Power @o)) 
12 Months Ended March 31— 1946 1945 


Total operating revenues.._..........___..____ $45,304,896 $45,456578 
Purchased power 217,46 1803575 


3,5 76g 


Commercial expenses 

Administrative and general expenses 

Other operating expenses 

Taxes other than income taxes 

Provision for estimated income taxes: 
Federal normal and surtax 3,377,100 2,888,900 
Federal excess profits 3,072,580 4.50010 
State ; 681,200 784,680 

Provision for depreciation 4,804,216 4,647,377 


Net operating revenues $8,702,731 $8,054620 
Non-operating revenues 332,446 475263 


Gross income $8,529,884 
Net interest charges 3,334,271 
Prov. for divs. on pfd. stocks of subs 330,463 
Other deductions 136,555 


oa 
1,532@62 


, <, VOByOS 
12,542,691 12,7639855 
4,386,753 4,25¢9985 











Balance of income $5,266,987 $4,728608 
Appropriation for contingent losses on invest- 
ment in capital stock of transportation sub._ 500,000 500,800 


Net income $4,766,987 $4,228,683 


—V. 163, p. 2901, 


Wilson & Co., Inc.—New Director—- 


Thos. B. Freeman has been elected a director to fill the vacamey 
caused by the death last April of A. A. Sprague. Mr. Freeman ds 
President of Butler Bros., Chicago.—V. 163, p. 2488. 


Wisconsin Michigan Power Co.—Earnings— 

12 Months Ended March 31— 1945 1945 
Total operating revenues — $5,580.679 $5.493.225 
Total operating expenses and taxes 4,267,537 4,213)@m 





Wet operating revenues.._................<.. $1,312.141 $1,209. 799 
Non-operating revenues__._.__......_.......... 10,758 3,296 





Gross income $1,322.999 $1,912920 
Total deductions 539,639 532565 


$680,054 





Net income 


$784,260 
—V. 162, p. 3123. 


WIR, The Goodwill Station, Detroit—Dividend— 


The directors have voted payment of a quarterlv divitend of 
35 cents per share on June 14 to stockholders of record at the close 
of business June 6, 1946, President G. A. Richards announced on 
May 31. A similar payment was made on March 14, this vear. 

The current dividend is the station’s 42nd concecntive onertethy 
pavment on the common stock, which was _ split-two-for-one on 
June 21, 1945. 

Payments last year were as follows: On the old $5 par stedk, 
50 cents each on March 14 and June 14 and on the vrerert #2350 
par stock, 35 cents each cn Sept. 13 and Dec. 1%. A vear-end of 
25 cents was also paid on Dec. 13, 1945.—V. 161, p. 2599. 


(F. W.) Woolworth Co.—May Sales Up 15.3%— 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1%46 
e < 


$ $ 
Sales ______---__--.._.._ 42,012,772 36,425,407 194,882,611 175,945,277 
—V. 163, p. 2774. 


Wyandotte Worsted Co.—Form of Certificate— 


The New York Stock Exchange on June 7 directed tot ¢-livertes 
of common stock, up to and including June 20, 1946. mov he mete 
either with temporary certificates or with permanent -e-titi-ates: that 
beginning June 21, 1946, only permanent certificates shall be a delivery. 
—V. 163, p. 2901. 


Wvandotte Hotel Co., Inc., Kansas City, Kan.—Regis- 
ters With SEC— 


The company on June 19 filed $1,000,000 of 2%-v-sr ™%™ inerm~e 
debentures, die 1976. and 10,000 shares common stock (7% va~). The 
securities will be offered to the public through » camnpaign dire~hed 
bv the Chamber of Commerce of Kansas Citv. Ke~s The secvrities 
will be offered in units consisting of one $200 debenture and two 
shares of common at $210 a unit. Proceeds, together with a loan ill 
be used for purchasing a site and constructing, furrishine <4 ernin- 
nine a madern hetel of rot jess than 230 rooms. It is estimated the 
total cost will be $1,600,000, 


Yale & Towne Manufacturing Co. (& Subs.)—Earns.— 
Quarter End. Mar. 31— 1946 1945 1944 1943 
Net earnings from oper. *$593,098 $1,655,289 $1,619.952 $1,392427 
Interest received____-__~ 1,798 2,308 5,433 2.3139 





Total income..._..... *$591 300 $1,657.597 $1.°°95 2°5 $1.27°4""G 
Depreciation charges_-_-— 151,471 221,194 194,502 191622 
Res. for Fed. inc. and 

excess profits taxes__ aeimcdiies 


1,149,123 1,144,706 902,343 


ay ee ee *$742,771 +$287,280 +$286.177 $2007781 
Shares outstanding_-__ 486,656 486,656 488.F 56 486 GAG 
Earnings per share__-_- Nil $0.59 $0.59 $0.62 

*Loss. tAfter providing an estimated reserve for renegotiation of 
war contracts. 

NOTE—The results for 1946 do not take into account any tax refund 
to which the company may be entitled under the “carry-back”’ vrewi- 
sions of the Thterns' Revenue Code or any tx credit to which the 
company will be entitled in the event the loss shown is ab-°~hed "by 
iuture protits earned during the balance of 1946.—V. 162, p. 2521. 





York (Pa.) Corrugating Co.—Increases Dividend— 


The directors have declared a semi-annual dividend of 30 cents per 
share on the common stock, payable June 25 to ho'ders of recerd 
June 15. 


On Dec. 10 and June 28 of 1945 the company paid semi-annual 
dividends of 25 cents each.—V. 163, p. 2774. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Profit from operations._ +$5,574.128 $9,782,758 $9,732,483 $12,6°0278 
Deprec. and depletion. 1,736,094 3,237,688 3,351,108 
Strike expense__-_-_---~- 1,571,590 Bae cies 
Interest and amort.__-_ 240,000 *818,658 523,006 
Prov. for Fed. inc. taxes 621,000 3,767,000 4,222,000 





Net vrofit_._.__.______ 4$1,205,444 §$1,959,412 $1,636,369 $2,147/028 
Earns. per com. share__ $0.72 $1.04 $0.85 $125 
*Includes $420,000 premium on bonds callei for retirement. +*After 
deducting cost of sales and other operating expenses in amount of 
$33.588,639. tNon-recurring item of income in emount of $327,427 
included. §Profit for first quarter of 1945 amounted to $1,888,549 after 
adjustment for accelerated amortization of emerzvenev facilities in 
conformity with President’s proclamation effective Sept. 29, 1945. 

Net sales for the first quarter of 1946 amounted to $39,162.767 and 
cost of sales, and other onerating expenses, exclusive of depletion and 
depreciation, to $33,588,639. : 

NOTE—Farnings are subject to the provisions of the Renegotiation 
Act.—V. 163, p. 2488. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 
Etowah County (P. O. Gadsden), 
Al 


a. 

Bond Sale—The $500,000 court 
house bonds offered for sale on 
June 11 were awarded to a syn- 
dicate composed of Hendrix & 
Mayes, of Birmingham, the Cum- 
berland Securities Corp., of Nash- 
ville, First National Bank, of 
Mobile, Seasongood & Mayer, of 
Cincinnati, and the First National 
Bank, of Minneapolis, as 2s, at a 
price of 104.09, a basis of about 
1.71%. Dated June 1, 1946. These 
bonds are due on June 1, as fol- 
lows: $11,000 in 1948 to 1950, $12,- 
000 in 1951 and 1952, $13,000 in 
1953 and 1954, $14,000 in 1955 and 
1956, $15,000 in 1957 and 1958, 
$16,000 in 1959 and 1960, $17,000 
in 1961 and 1962, $18,000 in 1963 
and 1954, $19,000 in 1965, $20,000 
in 1966, $21,000 in 1967 and 1968, 
and $22,000 in 1969 to 1976. Said 
bonds will be callable at a price 
of 102.00, on or after June 1, 
1956. The next highest bidder, of- 
fering 104.08 for 2s, was a syn- 
dicate composed of Equitable Se- 
curities Corp., Sterne, Agee & 
Leach, and First National Bank, 
Birmingham, jointly. 


Gadsden, Ala. 

Bond Sale — The following 
{Group 1) bonds amounting to 
$458,000 and offered for sale on 
June 6—v. 163, p. 2902 — were 
awarded to the American National 
Bank, of Gadsden, and the First 
National Bank, in Gadsden, joint- 
ly, as 1s: 


$110.000 public improvement 
bonds. Dated June 1, 1946. 
Denom. $1,000. Due $11,000 
June 1, from 1947 to 1956. 

348,000 public improvement 
bonds. Dated June 1, 1946. 
Denom. $1,000. Due June 1, 
from 1947 to 1956. 


Another issues of bonds (Group 
2) amounting to $300,000 and of- 
fered at the same time as the 
bonds mentioned above—v. 163, 
p. 2902—was awarded to Fox, 
Reusch & Co., of Cincinnati, and 
Associates, at a net interest cost 
of 2.37%. These bonds are de- 
scribed as follows: 


$230,000 sewer bonds. Dated April 
1, 1946. Denom. $1,000. Due 
April 1, from 1947 to 1975. 

70,000 park bonds. Dated April 
1, 1946. Denom. $1,000. Due 
April 1, from 1947 to 1976. 


ARIZONA 


Mariccopa County, Phoenix Union 
High Sch. Dist. (P. O. 
Phoenix), Ariz. 

Bond Offering—J. E. DeSouza, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 2 
p.m. on July 1 for the purchase 
of $1,750,000 improvement coupon 
bonds, not exceeding 3% interest. 
Dated July 1, 1946. Denom. $1,000. 
These bonds are due on July 1, 
from 1949 to 1966. No bids for 
less than par and accrued inter- 
est. The purchaser will be re- 
quired to furnish and pay for 
printing of the bonds. The suc- 
cessful bidder will be furnished 
with a certified copy of the tran- 
scrip of the proceedings so that 
the same may be passed upon by 
the attorney for the bidder. The 
analysis of such transcript shall be 
completed within a period of 10 
days from the acceptance of said 


bid, payable to the County Treas- 
urer. 


ARKANSAS 


Waldren, Ark. 
; Bonds Called—The above City 
is calling for payment at par and 
accrued interest, on July 1, all of 
the balance now outstanding of its 
342% waterworks improvement 
bonds issued under date of July 1, 
1941, and numbered, without be- 





ing limited thereto, 6 to 51. Hold- 
ers of said bonds are to present 
them for payment to the Com- 
mercial National Bank of Little 
Rock, on and after July 1, and 
said bonds will cease to bear in- 
terest on and after that date, 
provided funds for their payment 
are on deposit with the paying 
agent at the time. 


CALIFORNIA 


Alameda County, Alviso Sch. Dist. 
(P. O. Oakland), Calif. 

Bond Offering —G. E. Wade, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 18 for 
the purchase of $15,000 school 
coupon or registered bonds, not 
exceeding 34% interest. Dated 
July 15, 1946. Denomination $1,- 
000. Due $1,000 July 15, 1947 to 
1961. Bidders must specify the 
rate of interest which the bonds 
hereby offered for sale shall bear. 
Bidders will be permitted to bid 
different rates of interest and to 
split rates irrespective of the ma- 
turities of said bonds. The inter- 
est rate must be in a multiple of 
% of 1%. Principal and interest 
payable at the County Treasurer’s 
office. Enclose a certified check 
for $200, payable to the County 
Treasurer. 


Arcadia, Calif. 

Bonds Voted—An issue of $350,- 
000 sewer system bonds was fa- 
vorably voted at the election held 
on April 30. 


Berkeley, Calif. 

Bond Offering—Mabel W. Jen- 
sen, City Auditor, will receive 
sealed bids until 10 a.m. on June 
26 for the purchase of the follow- 
ing coupon bonds amounting to 
$925,000, not exceeding 5% inter- 
est, and authorized at the elec- 
tion held on April 30: 
$730,000 sewer bonds. 

195,000 fire protection bonds. 


Dated June 15, 1946. Denom. 
$1,000. Due $90,000 in 1947 to 
1951, and $95,000 in 1952 to 1956. 
Principal and interest payable in 
Berkeley. Payable from an un- 
limited ad valorem tax. Legality 
te be approved by Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco. Enclose a cer- 
tified check for 10%. 


Byron-Bethany Irrigation District,, 


at. 

Bond Sale — The $275,000 third 
refunding issue of bonds offered 
for sale on June 10—-v. 163, p. 2628 
—were awarded to Hannaford & 
Talbot, of San Francisco. Dated 
July 1, 1946. Denom. $1,000. These 
bonds are due on July 1, from 
1947 to 1966. The next highest 
bidder was the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco. 


Byron Union Sch. Dist. Contra 
Costa County (P. O. Mar- 
tinez), Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on June 17 for 
the purchase of $140,000 school 
bonds, not exceeding 5% interest. 
Dated Aug. 1, 1946. Denom. $1,- 
000. These bonds are due $6,000 
in 1947 to 1952, $7,000 in 1953 to 
1960, and $8,000 in 1961 to 1966. 
Principal and interest payable at 
the County Treasurer’s office. No 
bid for less than par and ac- 
crued interest. The approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, will be furnished. No 
conditional bids will be consid- 
ered. Enclose a certified check 
for 5% of the bonds bid for, pay- 

able to the County Treasurer. 


California (State of ) 

Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction until 11 a.m. on 
June 25, $2,500,000 San Francisco 


Harbor Improvement Act of 1929 
bonds. Dated March 1, 1946. De- 
nomination $1,000. Due $100,000 
March 1, 1952 to 1976. Bonds ma- 
turing on and after March 1, 1972, 
shall be subject to call and re- 
demption, at the option of the 
States, as a whole, on March 1, 
1971 (but not prior thereto), or as 
a whole, or in part (provided that 
the part so called be not less than 
all the bonds maturing in any one 
year) in inverse numerical order, 
from higher to lower, on any in- 
terest payment date thereafter 
prior to their fixed maturity date 
or dates, and in each case at the 
principal amount thereof and ac- 
crued interest thereon to the date 
of redemption. Principal and in- 
terest payable at the office of the 
State Treasurer or at the fiscal 
agency of the State in New York 
City. The State Treasurer is re- 
quired by said Act to reject any 
and all bids for said bonds, or 
for any of them, which are less 
than the par value thereof plus 
the interest which has accrued 
thereon between the date of said 
bonds and the date of said sale, 
and he may, by public announce- 
ment at the time and place fixed 
by him herein for said sale, con- 
tinue such sale as to the whole or 
any part of the bonds offered, to 
such time and place as he may 
at the time of such continuance 
designate. 


Bond Offering—Chas. G. John- 
son, State Treasurer, will sell at 
public auction on July 16, $15,- 
000,000 veterans aid bonds. These 
bonds are due in 1949 to 1966, and 
are the balance of the $30,000,000 
that was authorized by the State 
Legislature in 1943. The initial 
$15,000,000 bonds were sold on 
Dec. 11, 1945. 


Centra Costa County, Lafayette 
Sch. Dist. (P. O. Martinez), Calif. 
Bond Offering—W. T. Paasch, 








County Clerk, will receive sealed 
bids until 11 a.m. on July 1 for 


| the purchase of $157,000 school 


bonds, not exceeding 5% interest. 

Dated Aug. 1, 1946. Denomina- 
tion $1,000. Due $2,000 in 1947 to 
1953, $5,000 in 1954 to 1956, $7,000 
in 1957 to 1960, and $10,000 in 
1961 to 1970. No conditional bids 
will be considered. Principal and 
interest payable at the County 
Treasurer’s office. The approving 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, will be furnished to 
the purchaser. Enclose a certified 
check for 5% of the bonds bid for, 
payable to the County Treasurer. 


Contra Costa County, Pittsburg 
Unified School District (P. O. 
Martinez), Cal. 


Bond Offering — W. T. Paasch, 


County Clerk, will receive sealed 
bids until 1 la.m. on July 1, for 
the purchase of $850,000 school 
bonds, not exceeding 5% interest. 

Dated Aug. 1, 1946. Denomina- 
tion $1,000. Due $20,000 in 1947 to 
1951, $30,000 in 1952 to 1956, and 
$60,000 in 1957 to 1966. Principal 
and interest payable at the Coun- 
ty Treasurer’s office. The legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington, of San 
Francisco, as to the validity of 
said bonds, will be delivered to 
the successful bidder free of 
charge. No conditional bids will 
be considered. Enclose a certi- 
fied check for 5% of the bonds 
bid for, payable to the County 
Treasurer. 


Hughsen, Calif. 

Bond. Election — An issue of 
$96,000 sewage system bonds will 
be submitted to the voters at the 
election to be held on June 20. 


Kern County School Districts 
(P. O. Bakersfield ), Cal. 
Bond Sale—The $125,000 Edison 
School District bonds offered for 


Security-First National Bank of 
Los Angeles, as ls, at a price of 
100.359, a basis of U.87%. 

An issue of $175,000 Wasco 
Union School District bonds of- 
fered for sale on June 10—v. 163, 
p. 3187 — was awarded to the 
American Trust Co., of San Fran- 
cisco, as 0.85s, at a price of 
100.008, a basis of about 0.846%. 
Dated May 13, 1946. Denom. $1,- 
000. These bonds are due $35,000 
in 1947 to 1951. The next high- 
est bidder was the Bank of Amer- 
ica National Trust & Savings 
Association, San Francisco, tor 
$125,000 U.90s, at a price of 
100.016 and tor $175,000 0.90s, at a 
price of 100.062. 


Los Angeles County Acquisition 
and Improvement Dist. Nos. 115, 
136 and 137, Calif. 
Bonds Called — H. L. Byram, 
.County Treasurer, has announced 
| that the above District’s refund- 
,ing bonds, due on July 2, 1947 
to 1949, are called for payment 

lon July 2. 


Los Angeles County Sch. Dist. 








(P. O. Los Angeles), Calif. 
Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 18 for, 
the purchase of the following: 
bonds amounting to $2,880,000, not 
exceeding 5%. interest: 


| $1,250,000 Whittier Union High 
School District bonds. Dated 
June 1, 1946. Due June 1, as 
tollows: $65,000 in 1947 to 
1956, and $60,000 in 1957 to 
1966. These are the bonds 
authorized at the election 
held on April 26. 

540,000 .Soutn Pasadena City 
School District. Dated July 1, 
1946. Due July 1, as follows: 
$35,000 in 1947 to 1958, and 
$30,000 in 1959: to 1962. These 
are the bonds authorized at 
the election held on April 23. 

525,000 Downey Union High 
School District bonds. Dated 
June 1, 1945. Due $25,000 
June 1, 1948 to 1968. ‘Tnese 
are the bonds authorized at 
the election held on April 5. 

440,000 Whittier City School Dis- 
trict bonds. Dated June 1, 
1946. Due June 1, as follows: 
$45,000 in 1949 to 1856, and 
$40,000 in 1957 and 1958. 

125,000 Los Nietos School Dis- 
trict bonds. Dated July 1, 
1946. Due July 1, as follows: 
$7,000 in 1947 to 1951, and 
$6,000 in 1952 to 1966. These 
are the bonds authorized at 
the election held on April 26. 





| of 1%. 


Denomination $1,000. Rate of 
interest to be in multiples of %4 
Principal and interest 
payable at the County Treasurer’s 
office, or at any of the fiscal agen- 
cies of the County in New York 
City. Enclose a certified check 
for 3% of the bonds bid for, pay- 


able to the Chairman Board of! 


Supervisors. 


! Los Angeles County, South Santa 
Anita School District (P. O. Los 
Angeles), Cal. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
(bids until 10 a.m. on July 2 for 
| the purchase of $200,000 school 
i bonds, not exceeding 5% interest. 
Dated July 1, 1946. Denomination 
$1,000. Due $10,000 July 1, 1947 to 
1966. Rate of interest to be in 
multiples of % of 1%, and must 





be the same for all of the bonds. 
Principal and interest payable at 
the County Treasury. Enclose a 
certified check for 3% of the 
bonds bid for, payable to the 
Chairman B-ard of Supervisors. 


Riverside County Sch. Dist. (P. 
O. Rivercide). Calif. 

Bond Sale—The $115,000 West 

Riverside School District bonds 

offered for sale on June 10—v. 





sale recently were awarded to the | 163, p. 3188—were awarded to the 


Citizens National Bank, of River- 
side, as l‘es, at a price of about 
100.221, a basis of about 1.48%. 
Dated Ju.y 1, 1946. Denom. $1,000. 
These bonds are due on July lI, 
from 1948 to 1969. 

An issue of $45,000 Glen Avon 
School District bonds offered at 
the same time—v. i163, p. 2902— 
was awarded to the Bank of 
America National Trust & Sav- 
ings Association, of San Francisco, 
as 2s, at a price of 101.686, a basis 
of about 1.837%. Dated July l, 
1946. Denom. $1,000. These bonds 
are due Juiy 1, trom 1948 to 1966. 

The next highest bidders were 
the Bank of America National 
Trust & Savings Association, San 
Francisco, for $115,000 1%4s, for a 
price of 100.119, and William R. 
Staats Co., for $45,000 2s, at a 
price of 100.408. 


Sacramento County, Sy!van Sch. 

Dist. (P. O. Sacramento), Calif. 

Bond Sale—The $24.000 school 
bonds offered for sale on June 10 
—v. 163, p. 3188—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 1%4s, at a price 
of 100.458, a basis of about 1.684%. 
Dated June 15, 1946. Denom. 
$1,000. These bonds are due $2,- 
UWUU in 1948 to 1953 and $3,060. in 
1954 to 1957. -The next highest 
bidder was Weeden & Co., for 
134s, at a price of 100.05. 


Stansislaus County Oakdale Joint 
Union High School District 
(P.O. Medesto), Cal. 

Bond Offering — C. C. Eastin, 
County Clerk, will receive seated 
bids until July 8 for the purchase 
of $360,000 school bonds, not ex- 
ceeding 5% interest. 


Stanis'aus County School Districts 
(P. O. Modesto), Calif. 
Bona Sa e—The $5800000 Tur- 
lock Elementary School District 
bouds offered for sale on June fF) 
were awarded to the American 
Trust Co., of San Francisco, at a 
price of par, a net interest cost 
of 1.419%, as follows: For $168,- 
000 matuiing $12,000 July 1, 1947 
to 1960 as 1%s, and $132,000 
maturing $12,000 July 1, 1961 to 
1971 as 1%s Dated Jilly 1, 1946. 
Denom. $1,000. Interest J-J. The 
uly Ouler Viuder Was the Bank of 
America Na.ional Trust & Savings 
Association, San Francisco, for 
$36,000 5s, $156,000 1%4s, and 
$108,000 144s, at a price of 100.043, 
a net interest cost of 1.46%. ; 
An issue of $360,000 Oakdale 
Jomt Uruion higa School Distriet 
bonds offered at the same time, 
was not sold. These bonds will be 
re€auvei tised in the near tuture. 


CONNECTICUT 


Meriden, Cenn. 

Bond Sale—The $100,000 street 
impiovement bonds oifered for 
sale on June 11—-v. 163, p. 3188— 
were awarded to Lidiaw & Co., 
cf New York, as *%4s, at a price 
of 100.0377, a basis of about 
0.742%. Dated June 1, 1946. 
Denom. $:,900. These bonds are 
due $10,000 on June 1, from 1947 
to 1956. Other bidders for 1% 
bonds were as follows: 


Bidder 
First Boston Corp 
Putnam & Co 
Halsey, Stuart & Co J 
Day, Stoddard & W lliams_ 100.633 
First National Bank, 
Boston 
Glickenhaus & Lembko-__-- 
R. L. Day & Co 


Westport, Ccnn. 

Bonds Purchared—An issue of 
$800,000 school bonds was pur- 
chased recently by the First Bos- 
ton Corp., as Ils. These bonds are 
due in 1947 to 1966. Leeality ap- 
proved by Storey, Thorndike, 
Pa.mer & Dodge, of Boston. 


Price Bid 
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FLORIDA 


Clecrw2ter, Fla. 

Bends rurcha_ea — The follow- 
ins bonds amounting to $4,280,000 
were purchased recently by a syn- 
dicate composed of John Nuveen 
& Co., of Chicago, B. J. Van Ingen 
wo Cu., A. ©. Aityn & Co., both of 
New York, Leedy, Wheeler & Co., 
of Orlando, Stroud & Co., of 
Philadelphia, Municipal Bond & 
Investment Co., of Cocoa, Bar- 
cus, Kindred & Co., of Chicago, 
Van Lahr, Doll & Isphording, of 
Cincinanti, M. B. Vick & Co., of 
Chicago, Lyons & Shafto, of 
Boston, Clyde C. Pierce Corp., of 
Jacksonville, Herbcrt J. Sims & 
Co., of New York, Pohl & Co., of 
Cincinnati, Robinson - Humphrey 
Co. of Atlanta, Sullivan, Nelson & 
Goss, of West Palm _ Beach, 
Thomas & Co., of Pittsburgh, and 
the Weil, Roth & Irving Co., of 
Cincinnati. 
$425,000 234% series of 1946, re- 

funding bonds. Due July 1, as 
foriows: $19.000 in 1947 to 
1951, $65,000 in 1952, $70,000 
in 1953, $75,000 in 1954, $80,- 
000 in 1955 and $85,000 in 
1956. 

790,000 214% series of 1946, re- 
funding bonds. Due July 1, as 
fellows: $80,000 in 1957 and 
1958, $95,000 in 1959 and 1960, 
$100,090 in 1961, $105,000 in 
1962 and 1963, and $110,600 in 
19564. 

15.5,000 24% series of 1946, re- 
funding bonds. Due July 1, as 
follows: $110,000 in _ 1965, 
$115,000 in 1965 and 1967, 
$120,000 in 1968 and 1969, 
$125,000 in 1970 to 1972, $130,- 
000 in 1973, $290,000 in 1974, 
$40 000 in 1975 and 1975, and 
$45.090 in 1977 and 1978. 

1,520,000 2.40% refunding bonds 
Due July 1, 1979. 

‘Dated July 1, 1946. Denomina- 
tion $1,000. Bonds maturing July 
1; 1957 to 1978, are redeemable in 
inverse order of maturity. If less 
than a full maturity is redeemed 
at amy one time bonds so re- 
deemed shall be selected by lot 
within the maturity at terms as 
follows: At 101.50, cn July 1, 1951 
and on or before July 1, 1957; at 
101.00, on or before July 1, 1964 
at 100.50 thereafter and on or be- 
fore July 1. 1951, or on any inter- 
est payment date thereafter, at 
par. Legality ayproved by Chap- 
man & Cutler of Chicago. 


GEORGIA 


Ame-itcus, G1. 

Bonds Voted — The 
bonds amounting to $150,000 were 
favorably voted at the election 
held on May 27: 
$50,000 school system bonds. 
28,000 water system bonds. 
23.000 sewage system bonds. 
27,000 street improvement bonds. 
12.000 city hall remodeling bonds. 
10,000 fire department equip- 
' ment bonds. 


‘DAHO 


Twin Falls, Ida. 

Bond ..ecing—Geo. A. Davi- 
sen, City Clerk, will receive seal- 
ed bids until 7 p.m. on June 26 
for the purchase of the fo lowing 
cgupon bonds amounting to $750,- 
000 and not exceeding 2% inter- 
est: 
$250.000 airport bonds. 

200,000 trunk line sewer bonds. 

150,000 water mains bonds. 

150,000 municipal building bonds. 

Dated July 1, 1946. Denom. 
$],000. Said bonds shall mature 
and be payable serially upon an 
agnual amortization plan, and the 
first annual amortized principal 
payment shall mature and be pay- 
abie at the .expiration of two 
years from and after the date of 
issue, and the last instal ment of 
principal to be due and payable 
10 years from date of issue. Said 
bonds shall mature without option 
of prior payment. None of said | 
tonds shall be sold for less than | 
per and accrued interest to date 
of delivery. Bidders’ therefor 
shall submit bids specifying (A) 


the lowest rate of interest and District temporary loan warrants, bidder was Fox, Reusch & Co., for 
premium, if any, above par, at not exceeding 4% interest. Due 14s, at a price of 101.06. 


following | 


which the bidder will purchase 
such bonds, or (B) the lowest rate 
of interest at which the bidder 
wilt purchase such bonds at par. 
| Bids are requested on each sepa- 
|rate issue as above set forth, and 
jall bids small be unconditional. 
| Principal and interest payabie at 
|}ine City ‘l'reasurer’s office or at 
some bank in New York City, at 
the option of the holder. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago and J. H. 
Blandford, City Attorney, will be 
furnished. Enclose a_ certified 
check for 5% of the amount bid, 
payable to the City. 


ILLINOIS 


Chicago Sanitary District, [ll. 

Bonds Called—F rank O. Birney, 
District Treasurer, calls for pay- 
ment on July 1, $250,000 2%% se- 
ries “One” construction bonds, 
Nos. 1251 to 1500. Holders of said 
bonds are notified that same 
should be presented for payment 
on July 1, at the First National 
Bank, Chicago. Interest ceases on 
date called. 


Cook County Forest Preserve Dist. 
(r. U. Chicago), lil. 

Bond Call—William J. Gormley, 
istrict Treasurer, has called for 
payment on July 1, 1946, 14%% 
.w-untiig vonas, dated July 1, 
1945, Nos. 1, and 3 to 301, for 
$1,000 each, No. 2 for $750. Hold- 
ors of said bonds to present same 
for payment at the American Na- 
iional Bank & Trust Co., Chicago, 
where they will be redeemed at 
the redemption price of the prin- 
cipal amount thereof and accrued 
interest. Said bonds should be 
presented for payment with all 
coupons thereto appertaining ma- 
turing on or after July 1, 1946. 
Any of said bonds which shall at 
tne time be regisiered should be 
accompanied by duly executed as- 
signments or transier powers in 
blank. 


INDIANA 


Indianapolis, Ind. 

Warrant Offering — Roy E. 
Hickman, City Controller, will re- 
ceive sealed bids until 10:30 a.m. 
on June 28 for the purchase of the 
following temporary loan war- 
rants amounting to $1,040,000, not 
exceeding 4% interest: 
$750,000 General Fund warrants. 

Issued for general purposes 
of the City, payable from the 
current revenues and taxes 
levied for the general funds 
or the City. 

175,000 Board of Health war- 
rants. Issued for the Depart- 
ment of Public Health for 
general Department of Public 
Health purposes, payable 
from the current revenues 
and taxes levied for general 
Department of Public Health 
purposes. 

70,000 Firemen’s Pension Fund 
v rronte icevied fryer the "se 
of the Trustees of the Fire- 
men’s Pension Fund of the 

Payavic irom the cur- 
rent revenues and taxes lev- 
ied for the Firemen’s Pension 
Fund. 

25,000 School Health Fund war- 
rants. Issued for the use of 
the Department of Public 
Health for School Health pur- 
poses, payabe from the cur- 
rent revenues and taxes levied 
for the School Health Fund of 
the Department of Public 
Health. 

20,000 Tuberculosis Fund war- 
rants. Issued for the use of 
the Department of Public 
Health for tuberculosis pre- 
vention purposes, payable 
from the current revenues and 
taxes levied for the Tubercu- 
losis Fund of the Department 
of Public Health. 

Due Nov. 11, 1946. Legal opin- 
ion as to the legality of the issue 
will be furnished by the Depart- 
ment of Law of the City. 

Mr. Hickman will also receive 
sealed bids at the same time for 
the purchase of $100,000 Sanitary 


Wiley, 





Nov. 11, 1946. The warrants are 
|to be issued in the name of the 
City acting for and on behalf of 
and for the use and benefit of 
|the Sanitary District of the City 
‘under the jurisdiction of the Board 
‘of Public Works and Sanitation 
of the City. 


Lake County (P. O. Crown 
Point), Ind. 

Bond Sale—Tie $190,000 re- 
funding bonds offered for sale on 
June 10—v. 163, p. 2903—were 
awarded to Raffensperger, Hughes 
& Co. of Indianapolis, as ls, at a 

| price of 100.568, a basis of about 
0.816%. Dated June 1, 1946. De- 
nomination $1,000. These bonds) 
are due $19,000 June and Dec. 1, 
1947 to 1951. The next hignest 
bidder was Halsey, Stuart & Co., 
inc., for ls, at a price of 100.265. 


Lebanon, Ind. 


Bond Offering—A. E. Lewis, 
City Clerk-Treasurer, will receive 
sealed bids until 8 p.m. on June 
24 for the purchase of $25,000 
equipment bonds, not exceeding 
3% interest. Dated May 1, 1946. 
Denomination $1,000. Due Jan. 1, 
| as follows: $2,000 in 1948 and 1949, 
} and $3,000 in 1950 to 1956. Rate 
of interest to be in multiples of 
% of 1%, and not more than one 
rate shall be named by each bid- 
der. No bids for less than par. 
Said bonds are being issued under 
the provisions of the general stat- 
utes relating to the issuance of 
general obligation bonds by cities, 
for the purpose of procuring funds 
for the purchase of certain city 
equipment, and the bonds will be 
the direct obligations of the City, 
payable out of unlimited, ad val- 
orem taxes to be levied and col- 
lected on all of the taxable prop- 
erty in the City. Enclose a cer- 
tified check for 3% of the bonds 
bid for. 


Madiscon County (P. O. Ander- 
son), Ind. 


Bond Sale—The $61,000 county 
welfare bonds offered for sale on 
June 5—v. 163, p. 3189—were 
awarded to the City Securities 
Corp. of Indianapolis, as Is, at a 
price of 100.344, a basis of about 
0.939%. Dated June 1, 1946. De- 
nomination $1.000. These bonds 
are due in 1947 to 1956. The next 
highest bidder was the Anderson 
Banking Co., Anderson, for Is, 
at a price of 100.206. 





Porter County (P. O. Valparaiso), 


na. 

Bond Offering—E. J. Cotter- 
man, County Auditor, will re- 
ceive sealed bids until 10 a.m. on 
July 1 for the purchase of $915,- 
000 hospital bonds, not exceeding 
4% interest. Dated July 1, 1946. 
Denomination $1,000. These bonds 
are due $5,000 July 1, from 1947 
and Jan. and July 1, 1948 to 1966. 
Rate of interest to be in multivles 
of % of 1% and not more than 
one rate shall be named by each 
bidder. The opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianap- 
olis, will be on file on the date of 
sale and will be furnished to the 
successful bidder at the expense 
of the County. No conditional 
bids will be considered. The pur- 
chaser shall accept delivery of 
the bonds at such bank in the 
Citv of Velnaraiso as he shall 
designate. The bonds will be the 
direct obligation of the County, 
payable out of unlimited ad val- 
orem taxes to be levied and col- 
lected on all of the taxable prop- 
erty in the County. Enclose a cer- 
tified check for 3% of the bonds 
bid for, payable to the Board of 
Commissioners. 


Sullivan School District, Ind. 

Bond Sale—The $26.0000 build- 
ing bonds offered for sale on June 
6—v. 163, p. 2630—were awarded 
to the City Securities Corp. of 
Indianapolis, as ls, at a price of 
100.103, a basis of about 0.98%. 
Dated June 15, 1946. Denomina- 
tion $1,000. These bonds are due 





$7? P°9 on Julv 1 1949, and $3,000 
on Jan. 1 and July 1, from 1950 
vs. inci. The next highest 


Other bidders were as follows: 
Bidder Price Bid 
For 14% Bonds 

Fox, Reusch & Co 
natensperger, Hugnes 

+g & GENES AP Pe A 
Indianapolis Bond & 

Share Corp., Indianapolis 100.27 
Sulivan State Bank 


For 15%,% Bonds 
Doyle, O'Connor & Co 


IOWA 


Council Bluffs, la, 

Bond Offering — F. S. Haas, 
Secretary of the Board of Water 
Works Trustees, will receive 
sealed bids until 9.30 a.m. on June 
18 for the purchase of $200,000 
water works revenue bonds. 

Dated July 1, 1946. Due $10,000 
July 1, 1947 to 1966. Alternative 
bids will be considered for bonds 
maturing in the foregoing manner 
without option of prior redemp- 
tion, and also for bonds maturing 
in the foregoing manner but 
with bonds maturing subsequent 
to July 1, 1956, being optional for 
redemption prior to maturity on 
July 1, 1956, or on any interest 
payment date thereafter. These 
bonds are not general obligation 
bonds nor payable in any manner 
by taxation but are payable only 
from the net earnings of the mu- 
nicipal water works system of the 
City. It is contemplated that the 
proceedings authorizing the issu- 
ance of these bonds will permit, 
with reasonable restrictions, the 
future issue of additional bonds 
ranking on a parity with the 
above described bonds. All bids 
shall specify the rate of interest 
and all other things being equal, 
the bid of par and accrued in- 
terest or better specifying the 
lowest interest rate will be given 
preference. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished. Enclose 
a certified check for 2% of the 
amount bid for. 


100.35 


Creston, lowa 


Bond Offering—C. D, Stapleton, 
City Clerk, will receive sealed and 
open bids until 8 p.m. on June 17 
for the purchase of $100,000 street 
improvement bonds. Dated May 
1, 1946. Due Nov. 1, as follows: 
$5,000 in 1947 to 1960, and $6,000 
in 1961 to 1965, optional Nov. 1, 
1956. Bidders to name the rate of 
interest. The approving opinion 
of Chapman & Cutler of Chicago, 
will be furnished. Enclose a cer- 
tified check for 2% of the bonds 
bid for. 


Fort Dodge, lowa 


Bond Sale—The $85,000 street 
improvement bonds offered for 
sale on June 5—v. 163, p. 3189— 
were awarded to the lowa-Des 
Moines National Bank & Trust 
Co. of Des Moines, as Ils, at a 
price of 100.176. The next highest 
bidder was Halsey, Stuart & Co., 
for ls, at a price of 100.132. 


Independence Independent Sch. 
District, lowa 

Bond Sale—The $195,500 1% 
construction bonds offered for sale 
on June 10 were awarded to the 
Farmers State Savings Bank, of 
Independence, at a_ price of 
100.409, a basis of about 0.955%. 
Dated July 1, 1946. Denomina- 
tions $1,000 and $500. These bonds 
are due $10,000 in 1947 to 1965, 
and $5.500 in 1966. The next high- 
ect bidder was Halsey, Stuart & 
Co., Inc. 


Manchester Independent School 
District, la. 

Bond Sale—The $136,000 school 
bonds offered for sale on June 12 
were awarded to the White 
Phillips Co., of Davenport, as Is. 
at a price of 100.095, a basis of 
about 0.986%. Dated June 1, 1946. 
These bonds are due on Nov. 1, 
as follows: $10,000 in 1947 to 1953, 
and $11,000 in 1954 to 1959. 


Newton, lowa 
Bond Sale—The following bonds 
amounting to $55,000 and offered 
for sale on June 10 were awarded 
as ls: 








$40,000 street improvement bonds, 
at a price of 10.75, a basis of 





about 0.886%. Due $4,000 Nov. 
1, from 1948 to 1957. 

15,000 storm sewer bonds, at a 
price of 100.933, a basis of 
about 0.78%. Due $3,000 Nov. 
1, from 1948 to 1952. 


Dated July 1, 1946. Denom. 
$1,000. Interest M-N. 


KENTUCKY 


Flemingsburg, Ky. 

Bond Sale — The $88,000 2% 
water works revenue bonds of- 
fered for sale on June 4—v. 163, 
p. 2903—-were awarded to Mr. D. 
P. Newell of Maysville, at a price 
of 103.00. Dated July 1, 1946, 
These bonds are due on July 1, 
from 1947 to 1969, incl. Callable 
after five years at a price of 104 
and interest. 


Whitley County (P. O. Williams- 
burg), Ky. 

Bond Offering—Walford Jones, 
County Court Clerk, will receive 
sealed bids until 9 a.m. (CST) on 
June 24 for the purchase of $31,- 
000 3% refunding road and bridge 
bonds. Dated July 1, 1946. Denom, 
$1,000. These bonds are due on 
July 1, 1976, subject to redemp- 
tion on July 1, 1956, or on any 
interest payment date thereafter 
at par and accrued interest on 30 
days notice. Principal and inter- 
est payable at the Citizens Fidel- 
ity Bank & Trust Co., Louisville, 
Enclose a_ certified check for 
$1,000. 

Bond Redemption — W. L, 
Knuckles, Jr., State Local Finance 
Officer, has announced that 4% 
road and bridge refunding bonds 
Nos. 182, to 222, dated Jan. 1, 1940 
are called for redemption on July 
1, at the Continental Illinois Na- 
tional Bank & Trust Co., Chicago, 


LOUISIANA 


Franklin Parish (P. C. 
Winnsboro), La. 

Bond Sale—The $400,000 drain- 
age construction bonds offered for 
sale on June 4—v. 163, p. 2776— 
were awarded to a syndicate com- 
posed of the Equitable Securities 
Corp., Scharff & Jones, National 
Bank of Commerce, White, Hat- 
tier & Sanford, all of New Or- 
leans, Barrow, Leary & Co., of 
Shreveport, Kingsbury & Alvis, 
Glas & Crane, Weil & Arnold, 
John Dane, Weil & Co., all of New 
Orleans, and Felix M. Rives, of 
Shreveport. 


MAINE 
Milo Water District (P. O. Milo), 


Me. 

Bond Offering — The Board of 
Trustees will receive sealed bids 
until noon on June 24 for the pur- 
chase of $190,000 refunding bonds. 


Dated Aug. 1, 1946. Denomina- 
tion $1,000. Due Aug. 1, 1966. 
Callable as a whole or in part, on 
any interest date upon 30 days 
published notice, at 105 and inter- 
est up to Aug. 1, 1950, inclusive, 
at 104 and interest up to Aug. l, 
1954, inclusive, at 103 and inter- 
est up to Aug. 1, 1958, inclusive, 
at 102 and interest up to Aug. 1, 
1962, inclusive, and at 101 there- 
after to maturity. Bidders to name 
the rate of interest. The bonds are 
issued subject to approval of 
Maine Public Utilities Commis- 
sion, and opinion of Locke, Camp-= 
bel, Reid & Hebert, of Augusta, 
certifying legality. 


MASSACHUSETTS 


Fall River. Mass. 

Note Offering—Eugene J. Cote, 
City Treasurer, will receive seal- 
ed bids until 11 a.m. on June 18 
for the purchase of $500,000 tem- 
porary notes, at a discount. 

Dated June 20, 1946. Denomina= 
tions to suit purchaser. Due Nov. 
8, 1946. Issued in anticipation of 
revenue for the year 1946. 


Haverhill, Mass. 

Bond Sale—The following bonds 
amounting to $309,000 and offered 
for sale on June 12 were awarded 
to Tyler & Co., of Boston, as 1\4s, 
at a price of 100.333, a basis of 
abou 1.186%: 





$11,000 fire department, 122nd. 
Issue bonds. Dated June l, 
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1946. Due June 1, as follows: 
$3,000 in 1947, and $2,v00 in 
1948 to 1951. 

110,000 infirmary, 143rd. Issue 
bonds. Dated July 1, 1946. 
Due July 1, as follows, $6,000 
in 1947 to 1956, and $5,00u in 
1957 to 1966. 

188,000 departmental equipment 
144th. Issue bonds. Dated July 
1, 1946. Due July 1, as fol- 
lows: $38,000 in 1947 to 1949, 
and $37,000 in 1950 and 1951. 


Denomination $1,000. Interest 
J-D. The next highest bidder was 
Paine, Webber, Jackson & Curtis, 
and Robert Hawkins & Co.,, 
jointly, for 1%s, at a price of 
100.267. The only other bidder was 
Coffin & Burr, and Hornblower 
& Weeks, jointly, for ls, at a 
price of 101.082. 


Massachusetts (State of ) 

Note Saie — The $20,000,000 
notes offered for sale on June 13 
were awarded to the Bankers 
Trust Co., National City Bank, 
both of New York, Second Na- 
tional Bank, National Shawmut 
Bank, Merchants National Bank, 
Boston Safe Deposit & Trust Co., 
and the Day Trust Co., of Boston, 
jointly, at a rate of 0.56%. Dated 
June 19, 1946. These notes are 
due on May 22, 1947. Other bid- 
ders were as follows: 

Bidder 
Guaranty Trust Co., New 

York, and 
First National Bank, Boston, 

| SRST PE a aes 
Chase National Bank, 

New York, 
Salomon Bros. & Hutzler, and 
Whiting, Weeks & Stubbs, 

EE a 0.66% 


Methuen, Mass. 

Bond Sale—The following cou- 
pon bonds amounting to $74,000 
and offered for sale on June 13 
were awarded to the Second Na- 
tional Bank, of Boston, as Is, at a 
price of 100.459, a basis of about 
0.84%. 
$15,000 departmental equipment 

bouds. Due $3,000 July 1, 1947 
to 1951. 

29,000 macad2m pavement bonds. | 
Due July 1, as follows: $6,000 | 
in 1947 to 1950, and $5,000 in 
1951. 

25,000 sewer bonds. Due $5,000 
July 1, 1947 to 1951. 

5,000 water bonds. Due $1,000 
July 1, 1947 to 1951. 

Dated July 1, 1946. Denom. $1,- 
000. The next highest bidder was 
Estabrook & Co., for Is, at a price 
of. 100.342. 


Seekonk Water District (P. O. 
Seekcnk), Mass. 

Bonds Purchased—An issue of 
of $575,000 water system construc- 
tion bounds was purchased on June 
6 by Whiting, Weeks & Stubbs, 
and the First National Bank, both 
of Boston, jointly, as 1.40s. Dated 
June 1, 1946. Denomination $1,000. 
Due June 1, as follows: $20,000 in 
1948 to 1973, $19,000 in 1974, and 
$18,000 in 1975 and 1976. Prin- 
cipal and interest payable at the 
First National Bank, Boston. In 
the opinion of counsel, taese bonds 
will constitute general obligations 
of the District, payable as to both 


Price Bid 


0.61% 





principal and iuterest from un- 
limited ad vslorem taxes which 
may be levied upon all of the)! 
taxable property with'n the Dis- 
trict. Legality approved by Storey, 
Thorndike, +a.mer & Dodge, of 
Boston. 


Wellesley, Mass. 

bond S.aie — Tie $64,090 con- 
struction bonds offered for sale on 
June 13 were awarced to Tyler & 
Co., of Boston, as 34s, at a price of 
100.188, a boesis of about 0.73%. 
Dated March 1, 1846. Due on 
March 1, as follows: $13,000 in 
1947 to 1949, and $12,000 in 19590 
and 1951. 


| 000, payable to the City Treasu:er. 





Wilminesten, Mass. 

Bond Sale-——The $75,000 water | 
extension bonds offered for sale | 
on June 5-v. 163, p. 3190—were | 
awarded to Hornblower & Weeks, | 
of Boston, as 1%s, at a price of | 
100.713. a basis of about 1.144%. | 
Dated June 1, 1946. Denom. $1,- 


000. These bonds are due $5,000 
June 15, from 1947 to 1961. Other 
bidders, also for 1%s, were as 
follows: 


Bidder 
Lee Higginson Corp 
Paine, Webber, Jackson 
& Curtis 
National Shawmut Bank, 
Boston 
Perrin, West & Winslow___100.40 
Harriman Ripley & Co., 
DRG, «dtinnditibemes ti, 100.03 


Worcester, Mass. 

Note Sale—The $500,000 reve- 
nue notes offered for sale on June 
11 were awarded to the Bankers 
Trust Co., of New York, at a dis- 
count of 0.42%. Dated June 12, 
1946. Denoms. $50,000, $25,000 and 
$10,000. These notes are due on 


MICHIGAN 


Price Bid 


of 0.905%. Dated July 1, 1946. 
Denom, $1,000. These bonds are 
due on July 1, from 1948 to 1957. 
The next highest bidder was 
Paine, Webber, Jackson & Curtis, 
for $21,000 142s, and $54,000 %4s, 
to July 1, 1950 and 2s thereafter 
to maturity at a price of 100.01, a 
net interest cost of 0.915%. 


Troy Township School District 
No. 2, Mich. 

Tenders Wanted — Norman R. 
Barnard, School Director, will re- 
ceive sealed tenders until 7.30 
p.m. on July 8 for the purchase of 
refunding bonds, dated Aug. 15, 
1935. 


MINNESOTA 


Chicago County Consolidated Sch. 
Dist. No. 1 (P. O. Taylors 
Falls), Minn. 

Bond Sale—The $175,000 build- 





Boyne Valley Township Sch. Dist. 
(P. O. Boyne Falls), Mich. 

Bond Sale—An issue of $75,000 
school bonds offered for sale on 
June 4 — yv. 163, p. 3190 — was 
awarded to McDonald-Moore & 
Co,. of Detroit. Dated April 1, 
1946. Denom. $1,000. These bonds 
are due $15,000 April 1, from 1947 
to 1951. 


Cadillac, Mich. 

Bond Offering — Wililam A. 
Phillips, City Clerk, will receive 
sealed bids until 7.30 p.m. (EST) 
on June 25 for the purchase of 
$300,000 water and supply system 
revenue coupon bonds, not exceed- 
ing 4% int. Dated July 1, 1946. 
Denomination $1,000. Due $15,000 
July 1, 1948 to 1967. Rate of inter- 
est to be in multiples of % of 1%. 
Registered as to principal only. 
Principal and interest payable at 
the Cadillac State Bank, Cadillac. 
The bonds will be awarded to the 
bidder whose bid produces the 
lowest interest cost to the City, 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on the 


‘ing bonds offered for sale on June 
4—-v. 163, p. 2776—were awarded 
ito a syndicate composed of the 
| Allison-Williams Co., J. M. Dain 
'& Co., both of Minneapolis, Kal- 
|man & Co. of St. Paul, and Piper, 
| Jaffray & Hopwood of Minneap- 
olis, as 1.40s, at a price of 100.411, 
'a basis of about 1.366%. Dated 
Feb. 1, 1946. Denomination $1,000. 
These bonds are due serially on 
Feb. 1, from 1949 to 1970 incl. 
Other bidders for 142% bonds 
were as follows: 


Bidder 

First National Bank, St. 
Paul, First National 
Bank, Minneapolis, and 
Paine, Webber, Jackson 
& Curtis, jointly 

Northwestern National 
Bank, Minneapolis, C. S. 
Ashmun Co., and Park- 
Shaughnessy & Co., 
jointly 100.375 


Minnesota (State Of ) 

Bond Offering—Paul Abrecht, 
Secretary of the State Board of 
Investment, has announced that 
sealed bids will be received until 


Price Bid 


100.515 





bonds will be computed from 
July 1, 1946, to the respective ma- | 
turity dates. No proposal for less | 
than all of the bonds will be con- 
sidered. Said bonds are to be is- | 
sued under Act 94, Public Acts of | 
Michigan, 1933, as amended, for | 
the purpose of purchasing the ex- 
isting waterworks plant and water 
supply and distribution system of | 
the City. Said bonds are not a} 
general obligation of the City, but 
are payable solely from the reve- | 
nues of the water supply system 
of the City. and are a first lien 
on all such revenues, subject only 
to payment of expenses of oper- | 
ation and maintenance. Addition- 
al bonds of equal standing with 
the bonds of this issue may be 
issued for extensions and perma- 
nent improvements as may be ne- 
cessary, and as the commission 
may determine; provided that no 
bonds of equal standing shall be 
issued for future extension or im- 
provements unless the net reve- 
nues of the system for the fiscal 
year next preceding the issue of 
such additional bonds shall have 
been sufficient to provide for all 
requirements of the Bond and In- 
terest Redemption Fund for the 
year in which such additional 
bonds are issued, as provided by 
the Ordinance authorizing the 
bonds hereby offered for sale, to- 
gether with twice the first year’s 
interest charge on such additional! 
bonds. The approving opinion of 
Miller, Canfield, Paddock & Stone 
of Detroit, will be furnished. 
Enclose a certified check for $5,- 





Gratiot Township (P. O. Detroit), | 
Mich. | 
Bond Offering — Noreen Wood- 
worth, Township Clerk, will re- 
ceive sealed bids until 8 p.m. on 
June 17 for the purchase of $24.,- 
000 township hall coupon bonds, 
not exceeding 3% interest. 


Mount Pleasant, Mich. 


Bond Sale—The $75,000 water | 
system revenue bonds offered for | 
sale on June 5—v. 163, p. 2904— 


10 am. (CST) on June 18 for the 
purchase of 27 lots of municipal 
bonds amounting to $4,547,000. 


Winnebago School District, Minn. 

Bonds Voted—An issue of $178,- 
000 construction bonds was favor- 
ably voted at the election held on 
May 238. 


MISSISSIPPI 


Amite County Supervisors Dist. 

No. 1 (P. O. Liberty), Miss. 

Bond Sale—The $9,000 refund- 
ing bonds offered for sale on June 
3—v. 163, p. 3049—were awarded 
to the Magnolia Bank, of Mag- 
nolia, as 1%4s, at a price of 100.555, 
a basis of about 1.575%. Dated 
July 1, 1946. Denom. $500. These 
bonds are due $1,500 on April 1, 
1947 to 1952, incl. The next high- 
est bidder was Kingsbury & Alvis, 
for 134s, at a price of 100.112. 


Jackson, Miss. 

Bond Offering—J. R. Skinner, 
City Clerk, will receive sealed 
bids until 10 a.m. on June 20 for 
the purchase of $3,500,000 public 
improvement bonds. 

Dated July 1, 1946. Denomina- 
tion $1,000. Due July 1, as follows: 
$70,000 in 1947 to 1951, $140,000 
in 1952 to 1961, and $175,000 in 
1962 to 1971. Provided, however. 
that all of said bonds maturing in 
the years of 1962 to 1971, both in- 
clusive, shall be redeemable on 
July 1, 1961, or on any interest 
payment date thereafter, in in- 
verse numerical order, at par and 
accrued interest. Provided, further 
that $400,000 of said bonds aver- 
age maturities, shall be callable 
July 1, 1947, or on any interest 
payment date thereafter, at par 
and accrued interest. Bidders are 
requested to designate in their 
bids the price they will pay for 
bonds bearing interest at a rate 
or rates likewise to be designated 
in their bids; provided, however, 
that all bonds of the same matur- 
ity shall bear interest at the same 
rate, which shall be an even mul- 
tiple of % of 1%. It is the inten- 
tion of the City Council to deter- 





were awarded to McDonald- 
Moore Co., of Detroit, as 1s, at a 
price of 100.352, a net interest cost 


mine which of the bids submitted 


|is the highest bid upon the basis! 


of the lowest total interest cost 





over the life of the issue at the 
rate or rates of interest specified 
in the bids, less the premium of- 
fered, if any. Principal and in- 
terest payable at the Deposit 
Guaranty Bank & Trust Co., of 
Jackson. The City Council re- 
serves the right to reject any or 
all bids, and then to sell the bonds 
at private sale within 60 days at 
a price not less than the highest 
bid received, determined as afore- 
said. Delivery of the bonds will 
be made to the purchaser on or 
before Aug. 1, 1946, in the City, 
without cost to the purchaser. The 
City will furnish the approving 
opinion of Charles & Trauernicht, 
of St. Louis, and will pay for the 
printing of the bonds and the cost 
of the validation thereof. En- 
close a certified check for $70,000 
payable to the City. 


Lee County School Districts (P. O. 
Tupelo), Miss. 

Bond Offering — Byron Long, 
Chancery Clerk, will receive 
sealed bids until 2 p.m. on July 1 
for the purchase of the following 
bonds amounting to $45,000: 


$24,000 Nettleton Line Consoli- 
dated School District bonds. 
Denomination $1,000. 

21,00 Verona Consolidated 
School District bonds. De- 
nomination $600. 


Dated June 4, 1946. Principal 
and interest payable at the County 
depository. 


West Point, Miss. 

Bond Offering—T. J. Tuff, City 
Attorney, will receive sealed bids 
until 7:30 p.m. on July 9 for the 
purchase of $250,000 school build- 
ing coupon bonds, not exceeding 
6% interest. Dated July 1, 1946. 
Denomination $1,000. Due $10,000 
July 1, 1947 to 1971. Principal and 
interest payable at the New York 
Trust Co., New York. Legality 
will be approved by Charles & 
Trauernicht of St. Louis. Enclose 
a certified check for 2%. 


MISSOURI 
Springfield School District, Mo. 


ing — A. R. Stewart, | 4 
Bend Ottoring y “A he lable by the terms of any Federal 


Secretary of the Board of Educa- 


tion. will receive sealed bids un- |?" 
| bidder 


til 8 p.m. on June 28 for the pur- 


chase of $1,275,000 school bonds. | 


Dated July 1, 1946. Denom. $1,000. | the contract to purchase the bonds 


These bonds are due on July 1,|29d in such case the deposit ac- 
4 | companying 


as follows: $50,000 in 1948 and 
1949, $120,000 in 1950 and 1951, 
$125,000 in 1952 and 1953, $150,- 
000 in 1954 to 1957, and $85,000 in 
1958. Principal and interest pay- 
able at the bank to be designated 
by the purchaser, subject to the 
approval of the Board of Educa- 
tion. 

Bidders are requested to de- 
signate in their bids the price that 
they will pay for said bonds with 
adjustments for accrued interest 
to date of delivery of the bonds. 
The district will furnish the legal 
opinion of the firm of Charles & 
Trauernicht, of St. Louis, Mo., and 
will pay for the printing of the 
bonds and the registration fee at 
the office of the State Auditor. 
Delivery of the bonds will be 
made to the purchaser on or be- 
fore Aug. 1, 1946, in the City of 
St. Louis, without cost to the pur- 
chaser. Delivery elsewhere will 
be made at the expense of the 
purchaser. Enclose a_ certified 
check for $12,750, payable to the 
District. 


NEBRASKA 


Nebraska City, Neb. 
Bond Call—Ethel Gaskill, City 
Clerk, calls for payment on July 
1, bridge revenue refunding bonds 


Nos. 11 to 20, and 23 to 846, 
amounting to $834,000 by paying 
to the holders of bonds numbered 
11 to 20, and 23 to 60, the principal 
amount thereof and accrued in- 
terest thereon to said redemption 
date, and by paying to the holders 
of bonds numbered 61 to 432 the 
principal amount thereof and ac- 
crued interest thereon to said re- 
demption date, and a premium of 
34%4,% of the principal amount of 
each of said bonds, and by paying 
to the holders of bonds Nos. 433 
to 846 the principal amount there- 





| Hawkins, 
|New York, 
| valid 





of and accrued interest to said 
redemption date and a premium of 
14%% of the principal amount of 
each of said bonds. Dated July 1, 
1943. Denomination $1,000. Due 
Jan. 1, 1962. Said bonds accom-< 
panied by all appertaining inter- 
est coupons maturing on and after 
July 1, 1946, should be surrend- 
ered for redemption and payment 
at the Omaha National Bank on 
or after redemption date. Interest 
ceases on date called. 


NEW JERSEY 


Leonia School District, N. J. 

Bond Offering—F. M. Fernalid, 
District Clerk, will receive sealed 
bids until 8 p.m. on June 17 for 
the purchase of $135,000 school 
coupon or registered bonds, not 
exceeding 4% interest. Dated 
July 1, 1946. Denomination $1,000, 
Due July 1, as follows: $6,000 in 
1948 to 1959, and $9,000 in 1960 to 
1966. Rate of interest to be in 
multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Leonia Bank & 
Trust Co. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal, 
Each proposal must state the 
amount bid for the bonds, which 
shall be not less than $135,000 nor 
more than $136,000. As between 
legally acceptable proposals, spe- 
cifying the same rate of interest, 
the bonds will be sold to the bid- 
der complying with the terms of 
sale and offering to accept for 
the amount bid the least amount 
of the bonds to be accepted being 
those first maturing, and if two or 
more bidders offer to accept the 
same least amount, then to the 
bidder offering to pay therefor the 
highest price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued te 
the date of payment of the pure 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 


|holders from bonds of the same 


type and character shall be tax- 


income tax law, the successful 
may, at his election, be 
relieved of his obligations under 


his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Delafield & Wood of 
that the bonds are 
and legally binding obli- 
gations of the Board of Educa- 
tion. Enclose a certified check 
for $2,700, payable to the Board 
of Education. 


Longport, N. J. 

Bond Redemption—Dorothy C, 
Sheck, Borough Clerk, has an- 
nounced that the above Borough 
has elected to redeem on July 1, 
1946, and as a whole, each and 
all of the $24,000 (being part of 
an original issue of $369,000), 
3°4% refunding bonds, dated July 
1, 1944, maturing $12,000 July 1, 
1968 and 1969, at par and accrued 
interest, at the Ventnor City Na- 
tional Bank, Ventnor City. Any 
of said bonds which shall at the 
time be registered should be ac- 
companied by duly executed as- 
signments or transfer powers in 
blank. 


Middlelesex County (P. O. New 
Brunswick), N. J. 

Bond Offering—Arthur J. Hame- 
ley, County Treasurer, will re- 
ceive sealed bids until 10 a.m, 
(DST) on June 20 for the pur- 
chase of the following coupon or 
registered bonds amounting to 
$394,000, not exceeding 6% inter- 
est: 
$380,000 general improvement 

bonds. Due July 1, as fol- 
lows: $29,000 in 1947 to 1956 
$19,000 in 1957 to 1960, and 
$14,000 in 1961. 

14,000 bridge bonds. 
July 1, 1947 to 1960. 

Dated July 1, 1946. Denominae 
tion $1,000. The issues of bonds 
will be sold as a combined issue 
as though they constituted one 


Due $1,000 
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single issue and the combined 
maturities of the issues of bonds 
maturing on July 1, of each year 
are as follows: $30,000 in 1947 to 
1956, $20,000 in 1957 to 1960, and 
$14,000 in 1961. Bidders must state 
an their proposal the rate of in- 
terest (naming a single rate for 
all of the bonds as if they consti- 
tuted a single issue) the bonds 
are to bear, expressed in a multi- 
ple of % or one-tenth of 1%. No 
proposals will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is_ received. 
Principal and interest payable at 
the County Treasurer’s office. 
Payable from unlimited ad val- 
orem taxes. No bids will be con- 
sidered for the separate issues of 
bonds, and all proposals must be 
for all of the issues as a combined 
issue. 


Perth Amboy, N. J. 
Bonds Approved—On May 22 
the City Commissioners passed on 
final reading an ordinance calling 
for an issue of sewer and water 
system bonds amounting to $187,- 
000. 


NEW MEXICO 


Albuquerque Municipal School 
District, N. Mex. 

Bond Sale—The $700,000 build- 
ing bonds offered for sale on June 
11—-v. 163, p. 3049—-were awarded 
to a syndicate composed of the 
First National Bank of Chicago, 
First National Bank, of Albu- 
querque, and the Soden-Zahner 
Co., of Kansas City, as 1%s, at a 
price of 100.139, a net interest 
cost of 1.237%. Dated June 15, 
1946. Denom. $1,000. These bonds 
are due on June 15, from 1948 to 
1966. The next highest bidder 
was the Northern Trust Co., Chi- 
cago, Braun, Bosworth & Co., City 
National Bank & Trust Co., Kan- 
sas City, and Small-Milburn Co., 
jointly, for $700,000, 1.40s, at a 
price of 100.623. 


NEW YORK 


Caledonia, N. Y. 

Bond Sale—The following bonds 
amounting to $10,000 and offered 
for sale on June 3 were awarded 
to the Marine Trust Co., of Buf- 
falo, as 1.40s, at a price of 100.32, 
a basis of about 1.35%: 


$2,500 street improvement bonds. 
Due $500 May 1, from 1947 to 
1951. 
7,500 water bonds. Due $500 May 
1, 1947 to 1961. 


Dated May 1, 1946. Denomina- 
tion $1,000. Other bidders were: 


Bidder Price Bid 
Laidlaw & Co., for 1.140s__100.291 


Geo. B. Gibbons & Co., 
Inc., for 144s 100.055 


Croton-on-Hudson, N. Y. 

Bond Offering—Joseph A. Ze- 
rello, Village Clerk, will receive 
sealed bids until 3 p.m. on June 
25 for the purchase of $24,000 fire 
house coupon or registered bonds, 
mot exceeding 5% interest. Dated 
July 1, 1946. Denomination $1,000. 
Due July 1, as follows: $2,000 in 
1947 to 1956, and $1,000 in 1957 
to 1960. Rate of interest to be ina 
multiple of ™% or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the Marine Mid- 
land Trust Co., of New York City. 
The bonds are general obligations 
of the Village, all the taxable real 
property within which will be 
subject to the levy of ad valorem 
taxes without limitation of rate or 
amount. The approving opinion 
of Wood, Hoffman, King & Daw- 
son, of New York City, will be 
furnished to the successful bidder 
without cost. A certified check 
for $480 payable to order of the 
Village, is required. 


De Witt Common School District 
No. 3, N. Y. 

Bond Sale — The $90,000 school 
bonds offered for sale on June 4 
—v. 163, p. 2632—were awarded 
to Halsey Stuart & Co., as 1.20s, 
at a price of 100.309, a basis of 
about 1.17%. Dated July 1, 1946. 





Denomination $1,000. These bonds 
are due on July 1, from 1947 to 


1966. The next highest bidder was 
the Marine Trust Co., Buffalo, for 
1.30s, at a price of 100.225. 


Eastchester Fire District (P. O. 
Tuckahoe), N. Y. 

Bond Sale—The following bonds 
amounting to $190,000 and offered 
for sale on May 29—v. 163, p. 2777 
—were awarded to Halsey, Stuart 
& Co. as 1.10s, at a price of 
100.069, a basis of about 1.09%: 
$150,000 fire house bonds. Due 

July 1, from 1947 to 1966 in- 
clusive. 

40,000 fire alarm system bonds. 
Due on July 1, from 1947 to 
1956 inclusive. 

Dated July 1, 1946. Denom. $1,- 
000. Interest J-J. The next high- 
est bidder was the National Bronx 
Bank, New York, for 1.20s, at a 
price of 100.376. 


East Rockaway, N. Y. 

Bond Sale — The $30,500 park 
playground and equipment bonds 
offered for sale on June 6 were 
awarded to the South Shore Trust 
Co., of Rockville Centre, as 0.80s, 
at a price of 100.086, a basis of 
about 0.767%. Dated June 1, 1946. 
Denom. $1,000, one for $500. These 
bonds are due on June 1, as fol- 
lows: $6,500 in 1947, $7,000 in 
1948 and 1949, $6,000 in 1950, and 
$4,000 in 1951. Other bidders were 
as follows: 

Price 

Bidder— Rate Bid 
y, +. eee 0.90% 100.089 
John C. Clark & Co...._. 0.90 
Marine Trust Co., Buffalo 1 
East Rockaway National 

Bank & Trust Co 100.10 
Laidlaw & Co 100.099 

Hamburg Locksley Park Sewer 

District (P. O. Hamburg), N. Y. 

Bond Offering — Joseph E. 
Leach, Town Clerk, will receive 
sealed bids until 2 p.m. on June 18 
for the purchase of $98,000 sewage 
system coupon or registered bonds, 
not exceeding 4% interest. 

Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $5,000 in 1947 to 1965, and 
$3,000 in 1966, Rate of interest to 
be in multiples of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the Bank of 
Hamburg, Hamburg. The bonds 
will be delivered at the office of 
the successful bidder or, at the 
option of the successful bidder at 
the office of Hawkins, Delafield & 
Wood, of New York City, on or 
about July 1, 1946. The bonds 
will be valid and legally binding 
general obligations of the Town, 
all the taxable real property with- 
in which will be subject to the 
levy of ad valorem taxes to pay 
said bonds and interest thereon 
without limitation as to rate or 
amount. The approving opinion 
of Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for 2% of the 
bonds, payable to the town, is re- 
quired. 


Nassau County (P. O. Mineola), 
New York 

Note Sale — The $600,000 bond 
anticipation notes offered for sale 
on June 12 were awarded to the 
South Shore Trust Co., of Rock- 
ville Centre, at a rate of 0.50%. 
Dated June 19, 1946. These bonds 
are due on June 19, 1947, 


Newcomb Central School District 
No. 1 (P. O. Newcomb), N.Y. 
Bond Sale—The $250,000 school 

bonds offered for sale on June 11 

—v. 163, p. 3192—were awarded 

to the Marine Trust Co., of Buf- 

falo, and R. D. White & Co., of 

New York, jointly, as 1.40s, at a 

price of 100.444, a basis of about 

1.362%. Dated June 1, 1946. 

Denom, $1,000. These bonds are 

due on June 1, 1947 to 1971. Other 

bidders were as follows: 


Bidder Price Bid 
Halsey, Stuart & Co., and 
Roosevelt & Cross, 
jointly, for 1.60s 
Chas. E. Weigold & Co., 
and 

Bacon Stevenson & Co., 
jointly for 1.70s 

C. J. Devine & Co., 

and 
Tilney & Co., 

jointly, for 1%s 


100.052 
100.15 


100.339 





Patchogue, N. Y. 


Bond Sale—The $19,000 motor 
fire apparatus bonds offered for 
sale on June 11—-v. 163, p. 3192—. 
were awarded to Laidlaw & Co., 
of New York, as 1.10s, at a price 
of 100.129, a basis of about 1.063%. 
Dated June 1, 1946. Denom. $1,- 
000. These bonds mature on 
June 1, from 1947 to 1953. The 
next highest bidder was Blair & 
Co., Inc., for 1.10s, at a price of 
100.11. Other bidders were as 
follows: 

Bidder Rate Price Bid 


Tilney & Co 1.20 100.203 
Charles E. Weigold & Co. 1.20 100.18 


Rochester, N. Y. 

Note Offering — W. Raymond 
Whitney, City Comptroller, will 
receive sealed bids until 3 p.m. 
on June 18 for the purchase of 
the following notes amounting to 
$1,900,000: 
$900,000 special local works notes. 

Due Feb. 15, 1947. 

400,000 tax anticipation 

Due May 1, 1947. 
600,000 capital notes. 
1, 1947. 
Dated July 1, 1946. 


Valley Stream, N. Y. 

Bond Sale — The following 
bonds amounting to $101,450 and 
offered for sale on June 7—v. 163, 
p. 2193—-were awarded to the Val- 
ley Stream National Bank, New 
York, as 0.80s, at a price of 100.- 
122, a basis of about 0.76%: 
$11,450 sewer bonds. 

90,000 general obligation bonds. 
Dated April 1, 1946. Denom. $1,- 
000, and one for $450. These bonds 
are due on April 1, from 1947 to 
1951. Other bidders were as fol- 
lows: 

Bidder Price Bid 

For .80% Bonds 

National Bronx Bank, 


notes. 


Due July 


110.011 

For 1% Bonds 
Laidlaw & Co. ~--------- 100.129 
sunty. &. Ob.ibviwsinsncuw 100.08 


For 1.10% Bonds 
Francis I. du Pont & Co. __100.06 


Walden, N. Y. 


Bond Sale—The $20,000 fire ap- 
paratus bonds offered for sale on 
June 10—v. 163, p. 3193 — were 
awarded to Tilney & Co., of New 
York, as ls, at a price of 100.06, 
a basis of about 0.98%. Dated 
July 1, 1946. Denom. $1,000. 
These bonds are due $4,000 July 
1, from 1947 to 1951. Other bid- 
ders were as follows: 


Bidder Price Bid 
First National Bank & Trust 

Co., Walden for 14%4s____100.00 
Geo. B. Gibbons & Co., Inc., 

for 1.20s 1 


NORTH CAROLINA 


North Carolina (State of ) 

Bond Offering—Chas. M. John- 
son, State Treasurer, will receive 
sealed bids until noon (EST) on 
June 21 for the purchase of $14,- 
150,000 North Carolina County 
municipal and _ school district 
bonds. Bonds will be sold by lot, 
of which there are 97 various 
amounts. 


Stanly County i: O. Albemarle), 


oc. 

Other Bids—The $200,000 school 
bonds awarded on June 4 to 
Braun, Bosworth & Co., Inc., and 
Stranahan, Harris & Co., Inc., of 
Toledo, jointly, at a price of 100.- 
04, a net interest cost of 1.2698%, 
for $42,000 as 144s, and $158,000 as 
1%s—v. 163, p. 3197—also re- 
ceived the following bids: 


Bidder Price Bid 
Equitable Securities Corp., 
For $26,000, 3s, 
$58,000, 144s, and 
$116,000, 1%s 
(Net interest cost 1.38%.) 
Scott, Horner & Mason, 
Stroud & Co., 
Branch Banking & Trust 
Co., Wilson, and 
Peoples National Bank, 
Charlottesville, jointly, 
For $18,000, 6s, 
$92,000, 1s, and 
$90,000, 1%s 


(Net interest cost 1.43%.) 


Akron, Ohio 


Bond Offering — John Currie, 
Director of Finance, will receive 
sealed bids until noon on June 24 
for the purchase of $500,000 3% 
refunding bonds. Dated July 1, 
1946. Denom. $1,000. Due Nov. 1, 
as follows: $300,000 in 1953, and 
$200,000 in 1954. Bidders may bid 
for a different rate of interest 
in a multiple of %4 of 1%. No bids 
for less than par and accrued in- 
terest to date of delivery. Prin- 
cipal and interest payable at the 
office of th®é Director of Finance. 
Issued for the purpose of refund- 
ing general obligation bonds of 
the City heretofore issued for sun- 
dry purposes, under authority of 
the laws of the State inside the 
limitations of Article XII, Section 
2, of the Constitution, and inside 
the limitations of Section 86a of 
the Charter of the City, said bonds 
issued pursuant to the approval 
and authority of the Board of 
Tax Appeals of the Department 
of Taxation. Bonds will be fur- 
nished by the City. The approving 
opinion of Squire, Sanders & 
Dempsy, of Cleveland, will be fur- 
nished by the City. Enclose a cer~- 
tified check of 2% of amount bid 
payable to the Director of 
Finance. 


Columbus, Ohio 


Bond Sale—The $500,000 electric 
light extension fund No. 33 bonds 
offered for sale on June 7—v. 163, 
p. 2906—were awarded to a syn- 
dicate composed of the Northern 
Trust Co., of Chicago, Harriman 
Ripley & Co., Inc., Illinois Co., of 
Chicago, and Ryan, Sutherland & 
Co., of Toledo, as 1s, at a price 
of 100.789, a basis of about 1.129%. 
Dated July 1, 1946. Denom. $1,000. 
These bonds are due on Nov. 1, 
from 1947 to 1964. Other bidders, 
also for 1%4s, were: 

Bidder Price Bid 

For 144% Bonds 
Stranahan, Harris & Co., 

Inc., and 
Otis & Co., jointly 
Blyth & Co., 

Fahey, Clark & Co., 

Hayden, Miller & Co., 

Sweny, Cartwright & Co., 
and 

Huntington National Bank, 

Columbus, jointly 
Halsey, Stuart & Co., 
Blair & Co., Inc., and 
E. H. Rollins & Sons, 

jointly 100.278 
*Bid rejected as it was not sub- 
mitted on official form. 

Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
June 28 for the purchase of $20,- 
000 2% park and playground, un- 
limited tax coupon bonds. Dated 
July 16, 1946. Denomination $1,- 
000. Due $2,000 Nov. 1, 1947 to 
1956. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of %4 of 1%. Split rate bids 
will not be considered. Principal 
and interest payable at the City 
Treasurer’s office. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. Enclose a_ certified 
check for 1% of the bonds bid for, 
payable to the City Treasurer. 


Lick Local Sch. Dist. (P. O. 
Jackson), Ohio 

Bond Offering — M. C. Smith, 
District Clerk, will receive sealed 
bids until 7 p. m. on June 22 for 
the purchase of $70,000 3% build- 
ing bonds. Dated April 1, 1946. 
Denomination $1,000. Due $1,000 
April and Oct. 1, 1947 to 1951, and 
$1,000 April and $2,000 Oct. 1, 
1952 to 1971. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. The approv- 
ing opinion of Squire, Sanders & 
Dempsey, of Cleveland, may be 
procured by the purchaser at his 
expense. Enclose a certified check 
for 1% of the bid. 


Marion City School District, Ohio 


Bond Offering—J. D. Torrance, 
Clerk of the Board of Education, 


*100.86 





will receive sealed bids until noon 
on July 1 for the purchase of 








$2,100,000 2% building and im- 
provement coupon bonds. Dated 
July 15, 1946. Denom. $1,000. 
These bonds are due $48,000 June 
and Dec. 1, from 1947 to 1962, and 
$47,000 June and Dec. 1, 1963 to 
1968. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of % of 1%. Principal and 
interest payable at the National 
City Bank, Marion. The approv- 
ing opinon of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. Enclose a_ certified 
check for $21,000, payable to the 
Board of Education. 


Medina Exempted Village School 
District, Ohio 

Bond Sale—The $330,000 build- 
ing bonds offered for sale on June 
10—-v. 163, p. 3050—-were awarded 
to J. A. White & Co., of Cincin- 
nati, as 14s, at a price of 100.422, 
a basis of about 1.212%. Dated 
May 1, 1946. Denom. $1,000. 
These bonds are due on May and 
Nov. 1, from 1947 to 1970. The 
next highest bidder was Halsey, 
Stuart & Co., for 144s, at a price 
of 101.878. 


Middltown, Ohio 


Bond Offering—C. H. Campbell, 
City Auditor, will receive sealed 
bids until noon on June 25 for the 
purchase of the following 1%% 
unlimited tax coupon bonds 
amounting to $1,585,000: 
$1,500,000 Main Relief Sewer 

bonds. Due $30,000 June and 
Dec. 1, 1947 to 1971. , 

60.000 Police and Fire Alarm 
Signal System bonds. Due $4,- 
00U Dec. 1, 1947 to 1961. 

25,000 Park Improvement bonds. 
Due Dec. 1, as follows: $2,000 
in 1947, $3,000 in 1948, $2,000 
in 1949, $3,000 in 1950, $2,000 
in 1951, $3,000 in 1952, $2,000 
in 1953, $3,000 in 1954, $2,000 
in 1955, and $3,000 in 1956. 

Dated June 1, 1946. Denom. $1,- 
000. All-or-none bids may be 
made and bids will be received 
based on a different rate of inter- 
est provided that where a frac- 
tional interest rate is bid such 
fraction shall be %4 of 1% or 
multiples thereof. Different rates 
may be bid for the different issues 
but split rate bids upon any issue 
will not be considered. The pro- 
ceedings looking to the issuance 
of said bonds have been taken 
under the supervision of Squire, 
Sanders & Dempsey, of Cleveland, 
whose approving opinion will be 
furnished by the City at the ex- 
pense of the City and the City 
will furnish the printed bonds. 
These bonds were approved at the 
November election in 1945. En- 
close a certified check for 1% of 
the amount of the bonds, payable 
to the City. 


Ohio (State of ) 

Bond Market Dull—J. A. White 
& Co., of Cincinnati, repo!ted 
June 12 as follows: Activity in the 
Ohio municipal market has been 
dull during the past week but 
prices have held steady and our 
indices of the market are all un- 
changed from a week ago at 
yields of 1.24% for 20 Ohio bonds, 
108% for 10 high grade names 
and 1.39% for 10 lower grade 
names. 


Sidney, Ohio 

Bond Offering—O. S. Kenny, 
City Auditor, will receive sealed 
bids until noon on June 22 for the 
purchase of $12,000 2%% street 
improvement bonds. Denom. $1,- 
000. Due $1,000 March and Sept. 
1, 1947 to 1952. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. Enclose a 
certified check for $120, payable 
to the City. 


Springfield City School District, 
hio 

Bond Offering —- Mildred L. 
Hartman, Clerk of the Board of 
Education, will receive sealed bids 
until noon on June 21 for the 
purchase of $1,225,000 142% build- 
ing bonds. Dated June 1, 1946. 
Denomination $1,000. Due Dec. 1, 
as follows: $54,000 in 1947 to 1952, 
|and $53,000 in 1953 to 1969. Bid- 
‘ders may bid for a different rate 
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of interest in a multiple of ™% of 
1%. The bonds shall be in cou- 
pon form, payable to the bearer, 
but may be registered in the man- 
ner provided by law. Bids to be 
made on blanks which will be 
furnished by the Board of Educa- 
tion. Principal and interest pay- 
able at the National City Bank, 
New York. The bonds will be de- 
livered at the Lagonda National 
Bank, Springfield. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished and paid for by the 
Board of Education. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the 
Board of Education. 


Townsend Local Sch. Dist. (P. O. 
Collins), Ohio 

Bond Offering — A. D. Bargus, 
District Clerk, will receive sealed 
bids until noon on June 17 for 
the purchase of $50,000 school 
bonds, not exceeding 342% inter- 
est. Dated June 1, 1946. Denom. 
$1,000. Due $1,000 Sept. 1, 1947, 
$1,000 March and Sept. 1, 1948 to 
1969, $1.°90 March and §$2.000 
Sept. 1, 1970, and $2,000 March 1, 
1971. Rate of interest to be in 
multiples of %4 of 1%. No bids for 
less than par and accrued interest. 
Enclose a certified check for $1,- 
000, payable to the District. 


GKLAHOMA 


Fairfax, Okla. 

Bond Offering—H. L. Helton, 
Town Clerk, will receive sealed 
bids until 10 a. m. on June 21 for 
the purchase of $100,000 hospital 
construction and equipment. bonds. 
These bonds were authorized at 
the election held on Feb. 7. 


Hillsdale School District, Okla. 

Bond Sale—The $9,000 transpor- 
tation bonds offered for sale on 
May 30 were awarded to the Bank 
of Drummond, of Drummond, as 
1.20s. These bonds are due $1,000 
in 1949 to 1957. The next highest 
bid was for 1%s. 


Lane County Union High Sch. Dist. 
No. 15 (P. O. Springfield), Ore. 
‘Bond Sale—The $125,000 con- 

struction and equipment bonds of- 

fered for sale recently were 
awarded to the United States Na- 

tional Bank, of Portland, at a 

price of 100.06, a net interest cost 

of 1.29%, as follows: for $12,000 
maturing Jan. 1, 1950 as 24s, and 
$113,000 maturing Jan. 1, $12,000 

in 1951 to 1954, and $13,000 in 1955 

to 1959 as 1%s. Dated July 1, 1946. 

Interest J—J. Said bonds shall be 

callable at par and on any inter- 

est date after Jan. 1, 1950, in in- 
verse numerical order, and were 
authorized at the election held on 

April 22. Legality approved by 

Teal, Winfree, McCulloch, Shuler 
& Kelley, of Portland. The only 

other bidder was the First Na- 

tional Bank, Eugene, and Bank of 

Oregon, Springfield, jointly, for 

$60,000 1%s, and $90,000 12s, at 

a price of par. 


PENNSYLVANIA 


Bellevue School District, Pa. 

Bond Sale—The $80,000 school 
coupon bonds offered for sale on 
June 10 were awarded to Fauset, 
Steele & Co. of Pittsburgh, at 
1%s, at a price of 101.709, a basis 
of about 1.04%. Dated June 1, 
1946. Denomination $1,000. These 
bonds are due $4,000 June 1, 1947 
to 1966. The next highest bidder 
was S. K. Cunningham & Co., for 
1%s, at a price of 101.48. 


Philadelphia, Pa. 

Bond Sale—The following bonds 
amounting to $29,100,000 and of- 
fered for sale on June 11—v. 163, 
p. 2780—-were awarded to a syn- 
dicate composed of the National 
City Bank of New York, Halsey, 
Stuart & Co., Lehman Bros., Blyth 
& Co., both of New York, First 
Boston Corp., Northern Trust Co. 
of Chicago, Bank of America Na- 
tional Trust & Savings Association 
of San Francisco, First National 
Bank of Portland, Blair & Co., 
Inc., Phelps Fenn & Co., Stone & 
Webster Securities Corp., Gold- 
man, Sachs & Co., Glore, Forgan 
& Co., Salomon Bros. & Hutzler, 





Estabrook & Co., R. W. Pressprich 
& Co., Dick & Merle-Smith, 
Shields & Co., E. H. Rollins & 
Sons, Hemphill, Noyes & Co., 
Kean, Taylor & Co., Paine, Web- 


ber, Jackson & Curtis, B. J. Van: 


Ingen & Co., L. F. Rothschild & 
Co., all of New York, Equitable 
Securities Corp., Mercantile-Com- 
merce Bank & Trust Co. of St. 
Louis, Chas. E. Weigold & Co. of 
New York, Stranahan, Harris & 
Co., Inc. of Toledo, Eastman, Dil- 
lon & Co. of New York, Braun, 
Bosworth & Co., Inc., Harris, Hall 
& Co. of Chicago, Stroud & Co. of 
Philadelphia, Eldredge & Co., W. 
E. Hutton & Co., W en & Co., 
First of Michigan Corp., Spencer 
Trask & Co., Hallgarten & Co., 
Hornblower & Weeks, Roosevelt 
& Cross, Francis I. duPont & Co., 
all of New York, John Nuveen 
& Co. of Chicago, Schmidt, Poole 
& Co., Charles Clark & Co., Dol- 
“hin & Co., Butcher & Sherrerd, 
Rambo, Keen, Close & Kerner, all 

ecnmacetpaia. Mackey, Dunn & 
Co. of New York, A. Webster 
wougnerty & Co., Bioren & Co., 
Cc. C. Collings & Co., Walter 
Stokes & Co., Sheridan, Bogan, 
Co., all of Philadelphia, Singer, 
Deane & Scribner, Moore, Leonard 
& Lynch, both of Pittsburgh, Ill- 
inois Co. of Chicago, Hannahs, 
Ballin & Lee of New York, E. M. 
Newton & Co. of Boston, J. R. 
Williston & Co., Gregory & Son, 
both of New York, Field, Richards 
& Co., Fahey, Clark & Co., both 
of Cleveland, National State Bank 
of Newark, D. A. Pincus & Co. of 
New York, Stern Bros. & Co. of 
Kansas City, Julien Collins & Co. 
of Chicago, Newburger & Hano of 
Philadelphia, Phillips, Schmertz & 
Robinson of Pittsburgh, H. M. 
Byllesby & Co., Mullaney, Ross 
& Co., both of Chicago, McDonald 
& Co. of Cleveland, Wm. E. Pol- 
lock & Co., Robert Winthrop & 
Co., both of New York, Farwell, 
Chapman & Co., McDougal & 
Condon, both of Chicago, Arthur 
L. Wright & Co., Inc. of Philadel- 
phia, Watling, Lerchen & Co. of 
Detroit, R. D. White & Co. of New 
York, Walter, Woody & Heimer- 
dinger of Cincinnati, Wheelock & 
Cummins of Des Moines, and 
Thomas & Co. of Pittsbur gh. The 
successful bid was a price of 
100.06, a net interest cost of 
1.5959%, for the bonds divided 
as follows: 


$1,100,000 City bonds. For eater 
000 maturing $110,000 Jan. 1, 
1947 to 1953, as 4s, and $230,- 
000 maturing $110,000 Jan. 1, 
1954 to 1956, as 1s. 

4,000,000 City bonds. For $1,200,- 
000 maturing $200,000 Jan. 1, 
1948 to 1953, as 4s, J. & J., 
$2,400,000 maturing $200, 000 
Jan, 1, 1954 to 1965, as 1s, 
J. & J., and $400,000 maturing 
$200, 000 Jan. 1, 1966 and 1967, 
as 1\4s, Rad. 7 


11,000,000 City Bonds, For $2,- 
640,000 maturing $440,000 Jan. 
1, 1948 to 1953, as 4s, $5,280,- 
000, maturing $440,000 Jan. 1, 
1954 to 1965, as 1%s, and $3,- 
080,000 maturing $440,000 Jan. 
1, 1966 to 1972, as 1%s. 

8,000,000 City bonds. For $830,- 
000 maturing Jan. 1, $130,000 
in 1948 and 1949, $140,000 in 
1950 to 1952, $150,000 in 1953, 
as 4s, $2,020,000 maturing Jan. 
1, $150,000 in 1954 and 1955, 
$160,000 in 1956 to 1958, $170,- 
000 in 1959 to 1961, $180,000 
in 1962 to 1964, $190,000 in 
1965, as 1%s, $4,060,000 ma- 
turing Jan. 1, $190,000 in 1966 
and 1967, $200,000 in 1968 and 
1969, $210,000 in 1970 to 1972, 
$220,000 in 1973 and 1974, 
$230,000 in 1975 and 1976, 
$240,000 in 1977 and 1978, 
$250,000 in 1979 to 1981, $260,- 
000 in 1982 and 1983, as 14s, 
and $1,090,000 maturing Jan, 
1, $270,000 in 1984 to 1986 and 
$280, 000 in 1987 as 1%s. 


5,000,000 City bonds. For $460,- 
000 maturing Jan. 1, $60, 000 
in 1947 to 1949, $70, 000 in 1950 
to 1953, as 4s, $920,000 ma- 
turing Jan. 1, $70,000 in 1954 to 
1957, $80,000 in 1958 to 1965, 
as 1%s, $1,830,000 maturing 





Jan. 1, $90,000 in 1966 to 1969, 
$100,000 in 1970 to 1977, $110,- 
000 in 1978 to 1982, $120,000 
in 1983, as 1%s, and $1,790,000 
maturing Jan. 1, $120,000 in 
1984 to 1986, $130,000 in 1987 
to 1989, $140,000 in 1990 and 
1991, $150,000 in 1992 to 1995, 
and $160,000 in 1996, as 14s. 


Dated July 1, 1946. Denomina- 
tion $1,000. Interest J-J. The only 
other bid was as follows: 


Bidder Price Bid 


‘Drexel & Co., 


Chase National Bank, 
New York, 

Bankers Trust Co., 
NewYork, 

Chemical Bank & Trust Co. 
New York, 

Harriman Ripley & Co., 
Inc., 

Smith, Barney & Co., 

Kidder, Peabody & Co. 

Mellon Securities Corp., 

Moncure Biddle & Co. 

Yarnall & Co., 

Lee Higginson Corp., 

E. W. Clark & Co., 

Merrill Lynch, Pierce, Fen- 
ner & Beane, 

White, Weld & Co., 

Bear, Stearns & Co., 

Graham, Parsons & Co., 

Biddle, Whelen & Co., 

W. H. Newbold’s Son & Co., 

F. S. Moseley & Co., 

Schoellkopf, Hutton & 
Pomeroy, 

Trust Company of Georgia, 
Atlanta, 

Commerce Union Bank, 
Nashville, 

Laurence M. Marks & Co., 

Daniel F. Rice & Co., 

A. G. Becker & Co., 

C. F. Childs & Co., 

R. S. Dickson & Co., 

Elkins, Morris & Co., 

W. H. Morton & Co., 

Lebdell & Co., 

National Bronx Bank, 
New York, 

Ellis & Co., 

Ryan, Sutherland & Co., 

Donald MacKinnon & Co., 

McDonald, Moore & Co., 

Miller, Kenower & Co., 

Fauset, Steele & Co., 

Stockton Broome & Co., 

William R. Compton & Co., 
Inc., and 

Minsch, Monell & Co., 
jointly, 
For $4,930,000, 4s, 
$8,590,000, 1%s, $8,550,- 
000, 142s, and $7,030,000, 
1%4s 

(Net interest cost 1.6216%.) 


Redstone Township School District 
(P. O. Republic), Pa. 
Bonds Voted—An issue of $150,- 
000 construction bonds was favor- 
ably voted at the primary election 
held on May 21. 


RHODE ISLAND 


North Providence (P. O. Centre- 
dale), R. I. 

Bond Sale — The $10,000 fire 
apparatus bonds offered for sale 
on June 12 were purchased pri- 
vately by the First National Bank, 
of Boston, as 1%s, at a price of 
par. Dated June 1, 1946. Denom. 
$1,000. These bonds are due $2,000 
on June 1, from 1947 to 1951. 
There were no bids received for 
these bonds. 


Providence, R. I. 

Bond Offering—wWalter F. Fitz- 
patrick, City Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
June 18 for the purchase of $2,- 
362,000 series 2, refunding bonds. 
Dated June 1, 1946. Due $105,000 
in 1952, $106,000 in 1953, $107,000 
in 1954, $109,000 in 1955, $110,000 
in 1956, $111,000 in 1957, $113,000 
in 1958, $114,000 in 1959, $116,000 
in 1960, $117,000 in 1961, $119,000 
in 1962, $120,000 in 1963, $122,000 
in 1964, $123,000 in 1965, $125,000 
in 1966, $126,000 in 1967, $128,000 
in 1968, $129,000 in 1969, and 
$131,000 in 1970 and 1971. Bidders 
shall be required to name the rate 
of interest that said bonds shall 
bear but in no multiple of less 
than one-tenth of 1%. Such rate 
of interest when bid shall apply 
to the entire issue of said bonds. 
All bids must be at par, or better, 





No bids will be considered which’ 


include a figure below par. Either 


coupon bonds of $1,000 each, or, 


registered bonds in sums of $1,- 
000, $5,000, $10,000, or $20,000 
each, as desired, will be isused for 
the whole or any portion of said 
loan, and coupon bonds may at 
any time thereafter be convert- 
ed into registered bonds of the 
above denominations at the op- 
tion of the holder, and when so 
registered they become registered 
as to both principal and interest. 
Registered bonds cannot be 
changed back into coupon bonds. 
The principal and interest of cou- 
pon bonds will be payable in any 
coin or currency of the United 
States of America which, at the 
time of payment, is legal tender 
for public and private debts, at 
the fiscal agency of the City in 
New York City. The City trans- 
mits by mail interest on all regis- 
tered bonds, if desired. Bonds will 
be ready for delivery as soon as 
possible, and will be subject to 
accrued interest from June 1, 
1946 to date of delivery. These 
bonds payable out of unlimited | 
ad valorem taxes, except that the 
tax on intangible personal prop- | 
erty is limited by statute to 40) 
cents per $100 valuation. 
Proposals should be accompan- 


ied by certified check payable to, 


the order of the City Treasurer 
for 2% of the par value of the 
amount of bonds for which the bid 
is made. Purchaser shall furnish 
own legal opinion. 


SOUTH DAKOTA 


Sioux Falis, S. D. 

Bend Offering—J. L. Smalley. 
City Auditor, will receive sealed 
and oral bids until 2 p.m. on June 
17 for the purchase of $85,000 
emergency housing coupon bonds, 
not exceeding 2% interest. Dated 
June 15, 1946. Denomination $1,- 
000. Due June 15, as follows: $25,- 


COO in 1947 to 1949, and $5,000 in- 


1950 and 1951. Principal and in- | 
terest payable at.the City Treas- 
urer’s office or at a bank or trust 
company in Chicago. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. No bids for less than par 
and accrued interest will be con- 
sidered. Enclose a_ certified 
check for $2,500, payable to the 
City Treasurer. 


TENNESSEE 


Milan, Tenn. 

Bond Offering—Roy L. Bryant, 
Town ‘Treasurer, will receive 
sealed bids until 2 p.m, on June 
18 for the purchase of $375,000 
series A, electric system revenue 
bonds, not exceeding 134% inter- 
est. Dated Dec. 1, 1945. Denom. 
$1,000. These bonds are due on 
Dec. 1, as follows: $15,000 in 1948, 
and $20,000 in 1949 to 1966. Bonds 
numbered 96 to 375, inclusive, are 
callable for redemption at the op- 
tion of the municipality in in- 
verse numerical order as follows: 
Bonds numbered from 276 to 375, 
inclusive, are ‘callable on any in- 
terest payment date prior to ma- 
turity at par-plus accrued inter- 
est to the date of redemption plus 
a premium. of 2%. if. redeemed 
on or before Dec. 1, 1959, and 
a premium of 1% if redeemed 
thereafter and prior=to maturity. 
Bonds numbered from 96 to 
275, _ inclusive, are. callable - on 
Dec. 1, 1952, or on any interest 
payment daté thereafter prior to 
maturity at par plus accrued in- 
terest to the date of redemption 
plus a premium of 2% if re- 
deemed on or before Dec. 1, 1959, 
and ‘a premium of 1% if redeemed 
thereafter and prior to maturity. 
Said bonds are issued:for the pur- 
pose of extending and improving 
the electric system of said Town 
and are payable, together with 
any other obligationswhich may be 
issued in the future on a parity 
under the provisions of the resolu- 
tion authorizing such bonds, sole- 
ly from revenues ‘to be derived 
from the operation of said system 
after the prior payment from such 
revenues of the reasonably nec- 
essary cost of operating, maintain- 
ing and repairing the system. Bid- 


ders are requested to name a rate 
|or rates of interest in multiples 
of %4 of 1%. Not more than three 
rates shall be specified and there 
shail be no more than one rate 
for any one maturity. The bonds 
will be awarded to the responsible 
bidder whose bid results in the 
lowest interest cost to the. Town. 
The bonds are payable at the Na- 
tional City Bank, New York. 


Tennesee (State of 


Bond Offering — Jim McCord, 

Governor, has announced. that the 
State Funding Board will receive 
sealed bids until 10 a.m. on June 
24 for the purchase of $1.000,000 
charitable and penal institutions 
coupon or registered bonds. Dated 
July 1, 1946, Denomination $1,000. 
Due July 1, 1951. Bidders are re- 
quested to stipulate the rate of in- 
terest the bonds are to bear in 
multiples of %4 of 1%, and must 
be the same for all of the bonds. 
'No bid for less than par will be 
| accepted. Principal and interest 
payable at the fiscal agency of 
the State in New York City, or 
at the office of the State Treas- 
jurer, and the bonds contain 
| provisions for their registration as 
to principal alone or as to both 
| principal and interest. All of the 
bonds are direct general obliga- 
tions of the State for the payment 
, of which the full faith and credit 
of the State are pledged. 





TEXAS 
Alpine Independent School 


District, Texas 


Bonds Voted—An issue of $125,~ 
(000 construction and equipment 
bonds was favorably voted at the 
|election held on April 6. 





Amarillo, Tex. 


Bond Sale— The $1,500,000 se- 
ries of 1946, sewer revenue bonds 
offered for sale on June 1lil— 
v. 163, p. 2635—were awarded to 
a syndicate composed of John Nu- 
j}veen & Co., of Chicago, E. H. 
Rollins & Sons, of New York, 
| Ryan, Sutherland & Co., of To- 
| ledo, Rauscher, Pierce & Co., R. 
A. Underwood & Co., Hatcher & 
Co., all of Dallas, F. Brittain Ken- 
| nedy & Co., of Boston, and Butch- 
ler & Sherrerd (of  Philadel- 
phia, at a price of 100.107, a 
net interest cost of 1.9669%, as 
follows: For $60,000 maturing Jan. 
1, $45,000 in 1949 to 1951, $50,000 
in 1952, $55,000.in 1953, $60,000 in 
1954 and 1955, as 2's, $530,000 
maturing Jan. 1, $65,000 in 1956 to 
1961, $70,000 in 1962 and 1963, as 
144s, and $610,000 maturing Jan. 
1, $75,000 in 1964 to 1966, $80,000 
in 1967 and 1968, and $75,000 in 
1969 to 1971, as 2s. Dated July 1, 
1946. Denom. $1,000. Interest J-J. 
The next highest bidders were: ’ 

Bidder Price Bid 
Braun, Bosworth & Co., Inc., 
Stranahan, Harris & Co, Inc., 
Crummer & Co., 

G. H. Walker & Co., 
Dallas Union Trust Co., 

Dallas, 

McClung & Knickerbocker, 
Fahey, Clark & Co., 
William N. Edwards & Ge. v4 

and 
Soden-~Zahner Co., 

' Jointly for $360, 000 2s, 
$390,000 154s, and 

$750,000 2s . 
(net interest cost of 1.9685%). 


Aransas County (P. O. Rock-. 
port), Texas 

Bond Sale Contract—B. S. Fox, 
County Judge, has announced that 
the First National Bank, of Rock- 
port, has contracted to purchase 
the $60,000 road _ construction 
bonds authorized at the election 
held on May 30. 


Brazoria, Texas 


Bond Sale—The $200,000 water 
works and ay ary sewer system 
revenue be: (> © °eréd-for sale re 
cently were awarded to R. N. 
Eddleman @é: ° of Houston, and 
the First of s Corp., of San 
Antonio, ‘jc as 2%s and 3s. 
These bond 1e in from 1 fo 
30 years, 2°’ in inverse 
numerical c. ter 10 years até 
a price of ’ 
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Breckenridge, Texas 
Bonds Voted—An issue of $1,- 
000,000 water revenue bonds was 
favorably voted at the election 
held on June 6. 


‘Edna Independent Sch. Dist., 

Texas 

Bonds Purchased — An issue of 
$100,000 134% and 1%% con- 
struction bonds was purchased re- 
cently by the F. G. McKinney Co., 
of Houston. These bonds were au- 
thorized at the election held on 
April 27. 


Falls County (P. O. Marlin), 
Texas 

Bond Sale — The $35,000 342% 
Justice Precinct No. 5 road bonds 
offered for sale on June 10 were 
awarded to the Columbian Secur- 
ity Corp., of Texas, of San Anto- 
njo, at a price of 113.86, a basis of 
about 2.056%. Dated March 1, 
1946. Denom. $1,000. These bonds 
are due on March 1, as follows: 
$1,000 in 1947 to 1951, and $2,000 
in 1952 to 1966. The next highest 
bidder was the First of Texas 
Corp., San Antonio, at a price of 
113.71. 


Giddings Independnt Sch. Dist., 


Texas 


-Bond Sale—The $100.000 school 
house bonds offered for sale on 
June 6 — v. 163, p. 2908 — were 
awarded to Rauscher, Pierce & 
Co., of San Antonio, at a price of 
100.042, a net interest cost of 
1.97%,.as follows: for $17,000 ma- 
turing July 1, $1,000 in 1947 to 
1949, $2,000 in 1950 to 1956, as 
142s, and $83,000 maturing July 1, 
$3,000 in 1957 to 1959, $4,000 in 
1960 to 1970, and $5,000 in 1971 to 
1976, as 2s. Dated July 1, 1946. 
Denom. $1,000. Interest J-J. The 
said bonds shall be callable in 10 
years. Next highest bidder was 
Columbian Securities Corp., of 
Texas, San Antonio, for $62,000 2s, 
arid $38,000 2%s. 


Graford, Texas 


._Bond Offering—J. L. Scudder, 
City Secretary, will receive sealed 
bids until 7 p.m. on June 28 for 
the purchase of the following 
bonds amounting to $55,000, not 
exceeding 4% interest: 
$45,000 Water Works and Sewer 

“ $ystem bonds. Due $500 in 
1947 to 1951, $1,000 in 1952 to 
1956, $1,500 in 1957 to 1963, 
$2,000 in 1964 to 1973, and 
$2,500 in 1974 to 1976. $10,500 
of these bonds are to refund a 
like amount of Waterworks 

‘System Revenue bonds, Series 

A 1935, dated Sept. 1, 1935, 
bearing 4% interest and ma- 
turing $500 on Sept. 1, 1950- 
‘63; $2,000 on Sept. 1, 1964, and 
$1,500 on Sept. 1, 1965. The 
bonds are held by the RFC, 
who have agreed to surrender 
the bonds for refunding. $35,- 
000 of these bonds are being 
issued to pay a portion of the 
cost in constructing a sanitary 
sewer system. 

5,000 Sanitary Sewer System 
bonds. Due $500 in 1956 to 
1965. 

4,500 Refunding bonds. Due $500 
in 1947 to 1955. These bonds 
are to refund a like amount 
of Waterworks System bonds, 
Series 1935, dated Sept. 1, 
1935, bearing 4% interest and 
maturing $500 on Sept. 1, 
1947-55. These bonds are 
owned by the RFC who have 
agreed to surrender the bonds 
for refunding. 


Dated July 1, 1946. Denomina- 
tions $1,000 and $500. Principal 
and interest payable at a place 
preferred by the purchaser. It is 
the intention of the City Council 
to sell the bonds at the lowest 
interest cost that will bring a 
price of approximately, but not 
Jess than, par and accrued inter- 
est. Bidders are required to name 
the rate or combination of two 
rates with their bid which is 
mearest par and accrued interest. 
Any rate or rates named must be 
in multiples of % of 1%. Alter- 
mate proposals will be considered 
on bonds with 5-year option on 


— 


| proceedings, the approving opin- 


ion of Gibson-& Gibson, of Austin, 
or of Chapman & Cutler, of Chi- 
cago, and will’deliver the bonds 
to the bank designated by the 
purchaser without cost to him. It 
is anticipated that delivery can be 
effected by Aug. 20, 1946. Enclose 
a certified cheek for $1,100, pay- 
able to the City. 


Groom, Texas 
Bond Issue Approved—aAn issue 
of $40,000 3%% first mortgage 
water and sewer revenue bonds 
was approved:on May 22 by the 
State Attorney General. 


Hawkins Independent School 
District, Texas 


Bend Offering — J. E. Green, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7.30 p.m. on June 25 for the pur- 
chase of $100,000 school house 
bonds, not exteeding 2% interest. 
Dated July 1,.1946. Denomination 
$1,000. Due $10,000 Oct. 1, 1947 
to 1956. These bonds carried by 
a vote of 40 to 15, at the election 
held on March 23. Principal and 
interest payabla at place pre- 
ferred by the purchaser. It is the 
intention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than, par and accrued interest. 
Bidders are required to name a 
rate or combination of two rates 
with their bid which is nearest 
par and accrued interest. Alter- 
nate proopsals will be considered 
on bonds with option of redemp- 
tion five years after their date. 
The District will furnish the 
printed bonds; a copy of the pro- 
ceedings, the approving opinion 
of Gibson & Gibson, of Austin, 
or of Chapman & Cutler, of Chi- 
cago, and will deliver the bonds 
to the bank designated by the 
purchaser without cost to him. It 
is anticipated that delivery can be 
effected on Aug. 15, 1946. Enclose 
a certified check for $2,000, pay- 
able to the District: 


Houston, Texas 


Bond Sale—The following bonds 
amounting to $3,035,000 and of- 
fered for sale on June 10—v. 163, 
p. 3196—were awarded to a syn- 
dicate composed of the First Na- 
tional Bank, of Chicago, Graham, 
Parsons & Co., of New York, Mil- 
waukee Co., of Milwaukee, Otis 
& Co., Daniel F. Rice & Co., both 
of Chicago, and the Louis B. Hen- 
ry Investments, of Dallas, at a 
price of 100.06, a net interest cost 
of 1.3609%: 


$500,000 storm sewer bonds, as 
1%s. Due.on July 1, 1947 to 
1971. 

600,000 sanitary sewage disposal 
system bonds, as 1%s. Due 
on July 1, 1947 to 1971. 

300,000 permanent paving bonds, 
as 1%s.° Due on July 1, 1947 
1971. 

400,000 bituminous = surfacing 
street improvement bonds, as 
1%s. Due July 1, 1947 to 1971. 

325,000 airport improvement 
bonds, as [%s. Due July 1, 
1947 to 1971. 

100,000 park and _ recreational 
bonds, as 1%s. Due July 1, 
1947 to 1971. 

75,000 police administration and 
jail building bonds, as 1s. 
Due July.d, 1947 to 1971. 

260,000 permanent paving street 
improvement bonds, as 1s. 
Due July1,.1947 to 1971. 

100,000 flood control bonds, as 
1%s. Due July 1, 1947 to 

_ 1971. 

150,000 airport: bonds, as 1s. 
Due July 1, 1947 to 1971. 
50,000 traffic sign bonds, as 1s. 
Due July 1, 1947 to 1971. 
75,000 tuberculosis hospital 

bonds, as 1%s. Due July 1, 
1947 to 1971. 
100,000 general improvement 


bonds, as 1%s. Due July 1, 
1947 to 1971. 
Dated July 1, 1946. Interest 


payable J-J. 


Lubbock County (P. O. Lub- 
bock), Texas 





each issue. The City will furnish 
the printed bonds, a copy of the 


bids until July 10 for the purchase 

of the following bonds amounting 

to $1,350,000 and authorized at 

the election held on May 18: 

$1,000,000 court house and jail 
bonds. 

350,000 road bonds. 


Talco Independent School District, 
Texas 

Bond Offering —W. E. Chap- 
man, President of the School 
Board, will receive sealed bids 
until 7:30 p.m. on June 18 for the 
purchase of $20,000 school bonds, 
not exceeding 2% interest. Dated 
July 1, 1946. Denomination $1,000. 
Due $10,000 July 1, 1947 and 1948. 
These bonds carried by a vote of 
84 to 4, at the election held on 
May 16. Principal and interest 
payable at a place preferred by 
the purchaser. It is the intention 
of the Board of Trustees to sell 
the bonds at the lowest interest 
cost that will bring a price of 
approximately, but not less than, 
par and accrued interest. Bidders 
are required to name a rate or 
combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or rates 
named must be in multiples of 
% of 1%. Bids to be on blanks 
furnished. The District will fur- 
nish the printed bonds, a copy of 
the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected on or before Aug. 1, 
1946. Enclose a certified check 
for $400, payable to the District. 


Taylor, Texas 
Bonds Voted—An issue of $100,- 
000 water works bonds was favor- 
ably voted at the election held on 
May 28. 


Three Rivers, Texas 


Bond Election Planned—An is- 
sue of $50,000 street paving bonds 
wil lbe submitted to the voters at 
an election to be held sometime 
this month. 


Trinity County (P. O. Grove- 
ton), Texas 
Bends Approved — The follow- 
ing 254% court house repair bonds 
amounting to $3,000 were ap- 
proved on May 18, by the Attor- 
ney-General: 
$1,500 series A bonds. 
1,500 series B bonds. 


West University Place (P. O. 
Houston), Texas 
Bond Offering—A. L. Kerbow, 
Mayor, will receive sealed bids 
until 8 p.m. on June 17 for the 
purchase of the following bonds 
amounting to $350,000, not exceed- 
ing 3%% interest: 
$230,000 Street Improvement 
bonds. Due Jan. 15, as fol- 
lows: $6,000 in 1947 and 1948, 
$8,000 in 1949 to 1951, $9,000 
in 1952, $10,000 in 1953 to 
1955, $11,000 in 1956, $12,000 
in 1957 to 1959, $13,000 in 
1960, $16,000 in 1961, $17,000 
in 1962, $13,000 in 1963, $15,- 
000 in 1964, $16,000 in 1965, 
and $18,000 in 1966. 

60,000 Storm Sewer, bonds. Due 
Jan. 15, as follows: $4,000 in 
1967, $5,000 in 1969, $6,000 in 
1970 and 1971, $7,000 in 1972, 
and $8,000 in 1973 to 1976. 

50,000 Public Park, bonds. Due 
Jan. 15, as follows: $3,000 in 
1967, $4,000 in 1969 and 1970, 
$5,000 in 1971, $6,000 in 1972, 
and $7,000 in 1973 to 1976. 

10,000 Fire Equipment, bonds. 
Due $1,000 Jan. 15, 1967 to 
1976. 


Dated July 15, 1946. All bonds 
will be subject to redemption at 
par and accrued interest on or 
after 10 years from their date. 
Rate of interest to be in multi- 
ples of % of 1%, and not more 
than three rates will be consid- 
ered. Principal and interest pay- 
able at the City National Bank of 
Houston. Bonds will be in the 
denomination of $1,000 each. The 
City will furnish at its own ex- 





Bond Offermg—Walter Davies, 


pense the unqualified approving 


County Judge, will receive sealed opinion as to legality by the At- 








torney-General and Vinson, El- 
kins, Weems & Francis of Hous- 
ton. If the successful bidder de- 
sires the approving opinion of any 
other municipal bond attorneys, 
the City will supply a complete 
transcript of all legal proceedings 
upon request and the bid may be 
conditioned upon the unqualified 
approval of the legality of the 
bonds by such attorneys, the cost 
of such opinion to be paid by the 
purchaser. The bonds will be de- 
livered to the purchaser at any 
national bank within the City of 
Houston, or Austin, at the City’s 
expense. It is anticipated that de- 
livery will be made on or before 
Aug. 1, 1946, but proposals may be 
conditioned upon delivery of the 
bonds within 60 days from the 
date the bids are received. Each 
bid must state the proposed rate 
or rates of interest and the pur- 
chase price offered therefor which 
shall not be less than par and 
accrued interest. The total inter- 
est cost to ultimate maturity shall 
be shown on each bid. Enclose a 
certified check for 2% of the 
bonds offered, payable to the City. 


Wills Point, Texas 


Bond. Election — The following 
bonds amounting to $75,000 will 
be submitted to the voters at the 
election to be held on June 18: 
$45,000 water and sewer bonds. 
30.000 street bonds. 


UNITED STATES 


United States 


Cities Spend to Attract Industry 

Cities throughout the nation are 
showing new interest in municipal 
advertising and other methods of 
attracting peacetime industry, the 
American Municipal Association 
has reported. 

City promotional activities are 
being initiated on both State and 
municipal levels. Kentucky legis- 
lation effective June 15 authorizes 
cities to issue revenue, bonds to 
finance acquisition of buildings to 
be leased to private industries, 
Several other States, notably Mis- 
sissippi and Tennessee, have 
enacted legislation in recent years 
enabling cities to issue bonds to 
finance factories for lease to 
private owners. 

San Antonio, Tex., spends some 
$100,000 yearly in city funds for 
promotion. Salina, Kan., recently 
created a Department of Indus- 
trial Development supported by a 
ene-half-mill industrial levy voted 
last year. The department is 
headed by a director who is ad- 
vised by an industrial develop- 
ment board of 11 men appointed 
by the city commissioners. 

The Salina department publishes 
promotional pamphlets designed 
to induce new industries to locate 
in the city and aids in boosting 
productivity of industry already 
established there. It also co-or- 
dinates activities of civic groups 
interested in industrial develop- 
ment and links city efforts with 
the Kansas Industrial Commission 
program. 

Several cities are engaging in 
direct advertising by mail. The 
industrial commission of Cam- 
bridge, Mass., for example, re- 
cently isued a brochure promoting 
the advantages of locating indus- 
tries in Cambridge and outlining 
the availability of city-owned 
land for industrial use. Some 20,- 
000 copies have been printed for 
distribution. 

Special taxes support boards of 
city development in several Texas 
cities. Kearny and Paterson, N. J., 
also have city-financed industral 
commissions. Rochester, N. Y., has 
a city department of commerce, 
while in Utica, N. Y., municipal 
promotion is carried on by the 
city Bureau to Secure New Indus- 
tries. Iron Mountain, Mich., and 
numerous other cities have made 
similar provisions for encouraging 
industrial development. 


Twenty-three States have 
enacted laws specifically enabling 
cities to engage in industrial pro- 
motion and direct advertising of 





municipal advantages. Statutory 
limitations on promotional expen- 


diture by cities vary considerably. 
In Rhode Island, cities may spend 
not more than one-quarter mill 
per dollar of taxable property 
valuation for promotion, while 
Michigan cities may spend up to 
four mills per dollar on adver- 
tising. 

Cities Scan Tax Exemptions in 
Search for Revenue — Cities 
searching for new revenue sources 
are examining property now ex- 
empt from taxation because of 
ownership by the Federal Gov- 
ernment, homesteaders, veterans’ 
groups and other organizations. 

Property tax exemptions now 
remove almost one-sixth of all 
assessable real estate from tax 
rolls, according to the Council of 
State Governments. Extreme ex- 
ample of the tax burden on mu- 
nicipalities is the City of New 
York, where valuation of exempt 
property exceeds $5,000,000,000— 
more than 70% of all exempt 
property in the State. 


Federal property is exempt from 
taxation by statute or constitution 
in 12 States. All other States 
permit taxation of Federal prop- 
erty which the Federal Govern- 
ment declares taxable. In several 
cases, Federal purchase of private 
property has resulted in substan- 
tial city revenue _ reduction. 
Hoboken, N. J., for example, lost 
an estimated $12,000,000 during 
the last two decades because of 
Federal purchase of the city’s pier 
terminus. The sale reduced 
we taxable property total 

O. 


In many instances, the Federal 
Government compensates for its 
exemptions by payments in lieu 
of taxes. In lieu payments are 
being made to cities, for example, 
by property tax-exempt Federal 
housing projects. 


Several bills have passed State 
Legislatures recently exempting 
veterans and veteran organiza- 
tions from certain property taxes. 
Twenty-one States exempt from 
taxation all veteran-owned prop- 
erty within certain limits of valu- 
ation. Property owned by the 
Grand Army of the Republic or- 
ganization is exempt in 23 States, 
while property owned by the Dis- 
abled War Veterans is exempt in 
22 States. 


Homesteads—land on which the 
owner lives—are exempt from 
taxation in 13 States. In several 
cities homestead lands are rising 
rapidly. In De Land, Fla., exemp- 
tions of this type increased from 
21% to 31% in the last decade. It 
has been predicted that by 1959, 
if the present trend continues, 
De Land homestead exemption 
value will amount to 50% of the 
gross assessed value of all prop- 
erty in the city. 

Industrial property exemptions 
are granted in some States to at- 
tract new industry, especially in 
the south. Georgia’s law exempt- 
ing industries from property taxes 
during their first five years was 
discontinued last year, however, 
and Florida’s industrial exemp- 
tion law will end in 1948. Similar 
exemptions are granted to stimu- 
late agriculture. Twenty - four 
States subsidize agricultural asso- 
ciations by granting them tax ex- 
emptions, while 16 States exempt 
certain agricultural products from 
taxation. 

Religious, educational and char- 
itable institutions are exempt 
from property taxes in all States. 
In New Jersey, institutional ex- 
emptions account for some 15% of 
assessed valuation, and in Con- 
necticut about 14%. 


VERMONT 


Enosburg Falls, Vt. 

Bond Sale—The $35,000 electric 
plant bonds offered for sale on 
June 11 — v. 163, p. 3196 — were 
awarded to Harriman Ripley & 





Co., Inc., as 1%4s, at a price of 
100.068, a basis of about 1.242%. 
Dated Feb. 1, 1946. Denom. $1,000. 
These bonds are due on Aug. 1, 
from 1950 to 1961. The next high- 
est bidder was Robert Hawkins 
& Co, 
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VIRGINIA 
Albemarle County (P. O. Albe- 


marle), Va. 

Bonds Defeated — An issue of 
$2,000,000 school bonds was de- 
feated at the election held on 
June 11. 


Danville, Va. 


Bond. Offering—Carl A. Coley, 
City Auditor and Clerk, will re- 
ceive sealed bids until noon on 
July 1 for the purchase of $250,000 
general improvement of 1946 cou- 
pon bonds, not exceeding 4% in- 
terest. Dated July 1, 1946, De- 
nomination $1,000. Due $10,000 
July 1, 1947 to 1971. Bidders to 
mame the rate of interest. Each 
rate must be a multiple of one- 
twentieth of 1%. No proposal 
for less than all the bonds and 
no proposal offering to pay less 
than $250,000 and accrued interest 
will be considered. Each pro- 
posal may name one rate for part 
of the bonds and another rate for 
the balance but no proposal may 
mame more than two rates and 
each bidder must specify in his 
proposal the amount of bonds of 
each rate. If two rates are named, 
each such rate must be for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
City, such cost to be determined 
by deducting the total amount of 
premiums bid from the aggregate 
amount of interest for all of the 
bonds until their respective ma- 
turities. The bonds are general 
obligations of the City issued pur- 
suant to the Constitution and 
Stsutes of the State, including 
among others, the City Charter, 
amd pursuant to ordinances duly 
adopted by the City Council. The 
bonds will be ready for delivery 
on or about July 20, and will be 
delivered in any City designated 
by the purchaser, together with 


the approving opinion of Reed, | 


Hoyt & Washburn of New York. 
Enclose a certified check for 2% 
—@f the face value of the bonds, 
payable to the City. Principal and 
interest payable at the City Treas- 
urer’s office. 


Franklin, Va. 


Bond Offering—E. N. Wilkinson 
Town Manager, will receive sealed 
bids until 2 p.m. on June 24 for 
the purchase of $125,000 public 
building coupon bonds, not ex- 
ceeding 6% interest. Dated July 
1, 1946. Denomination $1,000. Due 
July 1, as follows: $5,000 in 1952 
to 1956, and $10,000 in 1957 to 1966. 
Rate of interest to be in multiples 
of % or one-tenth of 1%. Not 
more than two rates shall be 
mamed. Principal and _ interest 
payable at the Central Hanover 








City. The bonds will be awarded 
to the lowest responsible bidder 
on the basis of the lowest interest 
cost to the Town, but no bids will 
be considered for less than par. 
In determining the best bid, the 
interest cost to the Town will be 
computed by determining the in- 
terest to maturity at the rate or 
rates specified by the bidder and 
deducting therefrom any premium 
offered. Delivery of the bonds 
will be made to the _ successful 
bidder in Franklin, or at such 
other place as may be requested 
by the successful bidder, the cost 
of delivery at any place other than 
Franklin to be paid by the bidder. 
The approving opinion of Wood, 
Hoffman, King & Dawson of New 
York City, will be furnished to 
the purchaser without charge. 
Said bonds will constitute general 
obligations of the Town, payable 
from taxes which may be levied 
without limitation as to rate or 
amount. Enclose a certified check 
for 2% of the bonds, payable to 
the Town. 


Fredericksburg, Va. 

Bonds Approved — The follow- 
ing bonds amounting to $675,000 
were approved recently by the 
City: 
$400,000 drainage bonds. 

75,000 gas mains bonds. 

150,000 school bonds. 

50,000 court house improvement 

bonds. 


Narrows, Va. 

Bonds Voted — The following 
bonds amounting to $375,000 were 
favorably voted at an election 
held recently: 


$175,000 street and sidewalk im- 
provement bonds. 
200,000 sewer system bonds. 


Roanoke, Va. 

Bond Offering — L. D. James, 
City Clerk, will receive sealed 
bids until 2 p.m. (EST) on June 
24 for the purchase of $415,000 
“series WW-2,” general obligation 
water system coupon bonds. 
Dated Jan. 1, 1945. Denom. $1,000. 
These bonds are due on Jan. l, 
1975, callable on any interest date 
on or after Jan. 1, 1965, at 102 
and accrued interest. The bonds 
will bear interest at a rate ex- 
pressed in a multiple of % of 1% 
as specified by the successful bid- 
der. Principal and interest pay- 
able at the City Treasurer’s of- 
fice, or at the Manufacturers Trust 
Co., New York City. The bonds 
will be sold to the lowest respon- 
sible bidder on the basis of the 
lowest interest cost to the City, 
but no bid will be considered for 
less than par. Said premium shall 
not exceed $1,000. In determining 
the best bid the interest cost to 


the City will be computed by de- 


Bank & Trust Co., New York! termining the interest to matur- 


149,400 Shares 





ity at the rate specified by the 
bidders and deducting therefrom 
any premium offered. Legality 
approved by Wood, Hoffman, 
King & Dawson, of New York 
City, whose approving opinion 
will be furnished the purchaser 
without charge. 


The City, in conformity . with 
Section 3090, Code of Virginia, 
offers to and will contract with 
and guarantee to the purchaser of 
said bonds, its successor or assigns, 
during the entire life of said issue, 
that all revenue derived from the 
City’s operation and ownership of 
the water works plant or system 
will be segregated and kept segre- 
gated from other City funds, and 
that the rates to be charged for 
water shall be fixed and main- 
tained at a level that will pro- 
duce sufficient revenue under the 
requirements of clause “b” of 
Section 127 of the Constitution of 
Virginia to prevent said bonds 
from being included in determin- 
ing the limitation of the power of 
the City to incur indebtedness, 
and that said revenues will be 
applied to the extent necessary to 
maintenance of water rates and 
segregation of revenues to cover 
annuities and debt service will be 
in addition to the general obliga- 
tion of the City. 

The opinion of the above attor- 
neys approving the validity of 
these bonds will recite that the 
bonds constitute “valid and legal- 
ly binding obligations of the City 
of Roanoke, and said City of 
Roanoke has power and is obli- 
gated to levy ad valorem taxes 
for the payment of said bonds and 
the interest thereon upon the 
property within said City, subject 
to taxation by said City, within 
the limits: prescribed by law.” In 
addition, if the contract referred 
to in the preceding paragraph is 
entered into, said approving opin- 
ion will recite that the City is ob- 
ligated “while any of said bonds 
remain outstanding, to segregate, 
and keep segregated, from other 
City funds, all revenues derived 
by it from the City’s operation 
and ownership of said water 
works plant or system, and to fix 
and maintain rates to be charged 
water consumers at a level that 
will produce sufficient revenue 
under the requirements of clause 
‘b’ of Section 127 of the Constitu- 
tion of Virginia to prevent said 
bonds from being included in de- 
termining the limitation of the 
City to incur indebtedness, and 
said revenues will be applied to 
the extent necessary to meet the 
payment of the principal of and 


interest on said bonds, as the same 
become due.” Enclose a certified 
check for $10,000, payable to the 
City. 


Dugegan’s Distillers Produets Corporation 


Common Stock 





Price $2 Per Share 





L. D. Sherman & Co. 


June 14, 1946 


30 Pine Street 
New York 5, N. Y. 

















WASHINGTON 


Spokane, Wash. 


Bonds Approved — An issue of 
$1,700,000 sewage system bonds 
was approved at the election held 
on June 4. 


WEST VIRGINIA 


Roane County (P. O. 
Spencer), W. Va. 

Bond Offering—M. E. Walker, 
President County Board of 
Education, will receive sealed bids 
until 7 p. m. on July 1, for the 
purchase of $500,000 134% school 
bonds. Dated May 1, 1946. Denom. 
$1,000. Due May 1, as follows: 
$10,000 in 1947 and 1948, $11,000 
in 1949 to 1952, $12,000 in 1953 to 
1956, $13,000 in 1957 to 1960, $14,- 
000 in 1961 to 1964, $15,000 in 1965 
to 1967, $16,000 in 1968 to 1970, 
$17,000 in 1971 and 1972, $18,000 
in 1973 to 1975, $19,000 in 1976 and 
1977, $20,000 in 1978 and 1979, and 
$21,000 in 1980. Principal and in- 
terest payable at the State Trea- 
surer’s office or at the Chase Na- 
tional Bank, New York City. The 
bonds cannot be sold at less than 
par and accrued interest. Accrued 
interest to be calculated from May 
1, 1946. Purchasers will be re- 
quired to pay accrued interest to 
the date of delivery. Delivery 
will be made in Spencer, W. Va., 
or, at the option of the purchaser, 
in New York City. The purchaser 
or purchasers will be furnished 
with the final approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York, but will 
be required to pay the fee for ap- 
proving said bonds. Enclose a 
certified check for 2% of the face 
value of the bonds bid for, pay- 
able to the County Board of 
Education. 


WISCONSIN 


Beloit, Wis. 

Bond Resolution Passed — On 
May 6 the City Council passed 
a resolution calling for an issue 
of $1,600,000 school construction 
bonds. 


Brown County (P. O. Green 
Bay), Wis. 

Bond Resolution Passed — The 
County Board of Supervisors 
passed a resolution on May 16 
calling for an issue of $500,000 air- 
port construction bonds to match 
a Government grant for the 
project. 


Milwaukee, Wis. 

Real Property Revaluation 
Scheduled—The first revaluation 
of real property in Milwaukee 
since 1911 will be started this 
year. The Municipal Finance Of- 
ficers Association reports that the 
revaluation may add $100,000,000 
to the city’s present assessable 
value and will result in broaden- 
ing the city’s tax base and its abil- 
ity to borrow. It is estimated 
that 26 assessors and a staff of 
technical assistants will require 
four years to complete the job. 


WYOMING 


Big Horn County Sch. Dist. No. 20 
(P. O. Burlington), Wyo. 

Bond Offering — Orlando 
Aagard, District Clerk, will re- 
ceive sealed bids until 3 p.m. on 
June 22 for the purchase of $22,000 
school coupon bonds, not exceed- 
ing 3% interest. Dated July 1, 
1946. Due $2,000 in 1949 to 1953, 
and $3,000 in 1954 to 1957. The 
District will furnish the blank 
bonds and the approving opinion 
of a recognized bond attorney. 
Principal and interest payable at 
the County Treasurer’s office or 
at the State Treasurer’s office. 
Enclose a certified check for 5% 
of bid. 


Cody, Wyo. 

Bonds Defeated — An issue of 
$250,000 water system bonds was 
defeated at the election held on 
May 14. 


_ Goshen County (P. O. Tor- 

rington), Wyo. 

Bond Sale—The $160,000 county 
hospital bonds offered for sale on 
June 5—v. 163, p. 3052—were 
awarded as 1.10s, at a price of 
100.40, a basis of about 1.018%, 
Dated June 1, 1946. Denom. $1,000, 
These bonds are due $16,000 on 
June 1, 1947 to 1956. The next 
highest bidder was 100.359, for 
1.10s. 


ALBERTA 


Calgary, Alta. 


Bonds Purchased — The follow- 
ing bonds amounting to $4,100,000 
were purchased recently by 
Cochran, Murray & Co., both of 
Toronto, jointly: 


$1,000,000 2% refunding bonds, 
Due July 1, 1947 to 1950. 


750,000 242% refunding bonds, 
Due July 1, 1951 to 1953. 

750,000 234% refunding bonds, 
Due July 1, 1954 to 1956. 


1,600,000 3% refunding bonds, 
Due July 1, 1957 to 1961. 


These bonds are all dated July 
1, 1946. Interest payable J—J. 


NOVA SCOTIA 


Halifax, N. S. 

Debentures Purchased — An is- 
sue of $348,000 2%%, 2%% and 
3% debentures was purchased re- 
cently at a price of 102.28, by 
Wood, Gundy & Co., of Toronto. 
Dated April 1, 1946. Denom. 
$1,000. These bonds are due April 
1, from 1947 to 1956. Principal 
and interest payable at the City 
Treasurer’s office. 


ONTARIO 


Forrest Hill, Ont. 


Debenture Sale—The following 
2%% debentures amounting to 
$475,000 and offered for sale re- 
cently, were awarded to R. A, 
Daly & Co., of Toronto, at a price 
of 100.432: 


$450,000 trunk sewers debentures, 
25,000 street extension deben- 
tures. 
The next highest bidder was A. 
E. Ames & Co., at a price of 100.19. 


Other bidders were as follows: 
Bidder Price Bid 

A. E. Ames & Co 

Dominion Securities Corp., 
Toronto 

Anderson & Co 

Wood, Gundy & Co 

Midland Securities Limited, 
London, Ont 

Burns Bros. & Denton 

Bell, Gouinlock & Co 


Leamington, Ont. 


Bonds Purchased—aAn issue of 
$320,000 refunding bonds was pur- 
chased recently by Harrison & Co., 
of Toronto, as 2s. Dated June 1, 
1946. These bonds are due on Dec, 
31, 1949 to 1955. Interest J—D. 


QUEBEC. 


Victoriaville, Que. 


Bond Sale—An issue of $165,< 
000 improvement bonds was 
awarded recently to the Wood, 
Gundy Corp., of Montreal, as 2%s, 
and 3s, at a price of 101.46. Dated 
June 1, 1946. These bonds are due 
on June 1, from 1947 to 1956. 


NEW BRUNSWICK 


New Brunswick ( Province of ) 


Bonds Sale — On June 11 the 
Provincial Secretary - Treasurer 
announced the completion of a 
sale to a Canadian syndicate of a 
$7,500,000 debenture issue. Issued 
to refund $5,000,000 of outstand- 
ing debentures and to provide 
funds for electric power and road 
projects, the new bonds were sold 
as 2%4s, at an overall cost to the 
Province of 2.91%. Dated June 15 





and due in 20 years, 











